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On page 498 will be found the detailed returns of the Banks 
of the Dominion of Canada for March 31, furnished us by the 
Deputy Minister of Finance, Mr. J. M. Courtney. The returns 
for February 29 were published in the CHRONICLE of March 29 
on page 376, and those for January 31, in the issue of March 1 
on page 247, 





THE FINANCIAL SITUATION. 

Very little has occurred to change the situation of 
ifisirs the past week. On Wall Street the special influ- 
ences have been the depression and disagreements in the 
col-carrying business, the slow progress made towards 
wiiling the differences between the Burlington & Quincy 
andthe Union Pacific, the disorganized condition of the 
Trunk Line Pool, and the general weakness of what are 
known as the Gould stocks, From the latter fact the 
inference has been drawn quite widely that Mr. Gould has 
marketed during late weeks or months a good portion of 
is properties, and is not an unwilling spectator to the 
Present decline, while the loss in earnings of some of the 
cal-carriers has given currency to rumors of impending 
fnancial difficulties in the case of one or more of them. 

But these are all mere trifles as light as air, were it not 
for the distrustful attitude of the public mind, which 

§ it eagerly to harbor every unfavorable suggestion. 
Share property in general is really in no special danger. 
¢ have in another column set out the condition of one of 


‘the two roads about which the most has been charged this 
week, and even that property, it will be seen, is far from 
being in such a distressing condition as the rumors afloat 
would indicate. If that road fails to meet its interest, the 
default will grow out of future events not yet developed. 
But, passing that and two or three other instances, are not 
the traffic returns in various sections, now being reported, 
much better than the forebodings that have prevailed 7 
Most assuredly there is no such loss of business yet 
apparent as was promised, while with regard to the future 
a favorable start for the season’s crops seems to be as- 
sured. Some (in the absence of a better grievance) fret 
about India crowding out our wheat, and its being fed to 
cattle or left to rot in the fields. AJl that is idle talk, 
good enough for Wall Street perhaps, but no country can 
lay down wheat at Liverpool cheaper than we can. Our 
farmers have more to fear from speculators than from 
{ndia. If then we only have good crops, the marketing 
of the produce, together with a World’s [air at New 


as they can do the coming fall and winter. 

Yet, while all this is true, such considerations count but 
little with the conservative public, which sees Congress 
persistently forcing upon us a currency system that is 
actually bleeding us to death. There never was a more 
evident case of self-destruction than our conntry is at this 
moment engaged in. We have no commercial malady; 
we are not insolvent; we are not even largely in debt, 
either as individuals or communities; we are not short 
of any of the necessaries of life, for they are both abun- 
dant and cheap ; we are the same active, self-reliant, ven- 
turesome people we were three years ago; capital also is 
in very good supply at very low rates of interest; and yet 
there is not a morsel of enterprise, but a kind 
of dry rot has taken possession of all our industries. 
Some try to think that it is the tariff talk that is disturb- 
ing the relations of trade; but a difficulty with that 
explanation is, that the same condition existed before that 
agitation began, and furthermore, most values are lower 
now than the proposed reduction in the tariff would war- 
rant. Others are sure that it is the coming Presidential 
election that is paralyzing our energies; an absurd explan- 
ation for a people that have passed through so many such 
experiences with business unchecked, even too at critical 
moments when much was at stake; while now, if the 
tariff is not an issue, we are not sure that anything is. 
Still others look pleadingly to Congress to adjourn and 


yet we can hardly imagine what relief is anticipated, 
since as a legislative body it is literally doing nothing, 
and unless all signs fail, there is no reason to expect any 





change in that particular. 


Orleans, is pretty sure to give our roads about as much’ 


think they see in that the realization of their hopes; and 



































Bo lp cin Sane 9 Rigen gi tena elit ptia Adan 






= ene aS 


me 


IE A NEN Lie Oe 


Pree upliataeiemahataaliieibetin onan, he atndinedl tekieeeaie aaa andes cata en 


492 


THE CHRONICLE. 


ee 
«SS Os 
a USA 
- tee 
me 


[Von XXXVI, 








No, the truth is the difficulty lies deeper. Capitalists 
and business men know that we have entered upon a 
course which sooner or later must end in disaster. They 
are therefore in a listless mood, waiting, watching, un- 
willing to engage in any enterprise, or to trade except 
with the utmost caution. It is not because gold has left 
us, or continues to leave us, but because of the unknown 
power of the volcano that is working underneath and pro- 
ducing the outflow, which disturbs our people and in- 
dustries. In the meantime the two parties in Congress, 
instead of doing anything to relieve the situation, are just 
keeping up that ceaseless, wearying, face to face, 
steady stare at one another, like two cogs over a 
presidential bone, apparently thinking that the one dis- 
playing the most humbug and the least principle will hold 
the winning cards for November. We doubtit; andif 
Congress were elected to-day, it would doubt it too. As 
an indication of what the people now think, it is refreshing 
to turn to a party convention held in this State this week, 
and read the unequivocal announcement of its “ adherence 
‘‘to a sound financial policy which dictates the dnmediate 
** suspension of the coinage of the standard silver dollar, 
“the retirement of the trade dollar, and the inflexible 
“adjustment of the currency to the single standard of gold.” 
Our opinion is that no one will be elected president next 
fall that has an uncertain record on these points; the dis- 
turbance is getting to be tooserious and too widely under- 
stood to permit of scepticism here. 

The market for foreign exchange has continued strong 
all the week, and on Thursday the rates were advanced 
half a cent per pound sterling. This rise in rates followed 
pretty promptly the rise in prices of breadstuifs, favor- 
ing the presumption that the latter affected the supply of 
bills from that source. Still the shipments of grain have 
been very light, making the drafts drawn against them 
quite limited in amount; and moreover a disposition has 
all along existed among bankers to discriminate against 
all but really prime bills of that character. Some bankars, 
however, report that they are able to gather bills enough 
from the small variety offering to meet current require- 
ments without shipping gold, while other bankers claim 
that the demand upon them is so urgent that they are 
forced to ship, although the profit of the move- 
ment is acknowledged to be very small. 
in the open market at London have for the past fortnight 
been nearly as low as our rate for call money and now 
they have fallen to 1 5-16 percent. It is not reasonable to 
suppose therefore that any gold has been sent this week 
on speculation. The outward movement has undoubtedly 
been in response to legitimate demand for remittance either 
from importers of goods or from the arbitrage brokers 
dealing between the two markets, and there is a fair pros- 
pect for a continuance of these exports. Perhaps a check 
to the outflow may occur when money becomes more or less 
permanently dearer here than it is in Hurope, enabling 
foreign bankers to employ their funds to good advantage 
in our market. The exports of gold this week have been 
$3,438,805 on Wednesday, $250,957 on Thursday, and 
$1,400,000 have been withdrawn for shipment by the 
steamers sailing to-day. Therise in the price of bar silver 
in London has encouraged the export of about $250,000 
of that metal this week. Oase unusual circumstance may 
be mentioned, and tlrat is that gold is now crossing the 
Atlantic in both directions. A syndicate of Spanish 
bankers, interested in Cuba, have contracted with the 
Bank of France for about $2,000,000 Spanish gold owned 
by the Bank, and a portion of this has been shipped to 
the United States in transit for Havana, some arriving 
last week and a small amount during the week ended 


Discounts 





April 5th. The gold so arriving is being sent to Cu 
on the order of the representatives here of the Spanish 
syndicate. | 

As already indicated, the stock market has been un- 
settled and generally lower this week. Each day there 
wereraliies, due, however, to manipulation ora temporary 
covering of short contracts, and when the demand for thig 
purpose ceased, the downward movement was resumed. 
Monday the market was panicky during the morning and 
very feverish until the late trade, when there was a manipu- 
lated re-action, The feature on this day was a fall jp 
Union Pacific, the Southwesterns, the coal shares, and Erie, 
The movement was accompanied by disquieting rumors 
one of which was that the pool in Union Pacific had liqui. 
dated; that Mr. Gould had been freely selling his proper- 
ties, including Western Union, and that the Erie had a 
large amount of paper floating on the street. Although 
the tone was a little better at the close, the feeling was 
very gloomy. The next morning there appeared a state- 
ment by Mr. Jewett, of the Hrie, positively denying the 
rumors current onthe previous day, while an interview 
with Mr. Gould represented him as saying that he had not 
sold, but, on the contrary, had been buying stocks, In. 
fluenced by these statements, the market opened at an 
advance compared with the close of the previous day, and 
there was an irregular but generally upward movement 
until the afternoon, when liberal sales of Union Pacific, 
probably to realize the profits of the advance, had an un. 
settling effect for a short time. In the final trade there 
was a sharp recovery, and the tone was strong at the 
close. Ono Wednesday the advance movement was re- 
sumed at the opening, but the tone of the market changed 
before noon, and for the remainder of the day it was 
more or less unsettled, closing weak. On Thursday the 
market was feverish at the opening, and it so continued 
until near noon, After it recovered, the movement was 
upward, with the exception of a sharp decline in Reading 
to the close. Friday, Reading developed renewed weak- 
ness, in which the other ‘coal properties shared, and the 
trunk line stocks (as well as West Shore bonds, which were 
depressed by reason of the application for a receiver of 
the Ontario & Western Terminal Company) also showed 
a lack of strength, but the close was at some re-action 
from the lowest figures. Union Pacific was strong 
throughout the day at a slight advance. 

Railroad earnings for the later weeks of April, us in 
the earlier weeks, make on the leading Northwestern, 
Southwestern, and Southern roads, according to the weekly 
returns coming in, a very satisfactory showing. We have 
previously alluded to some of the exhibits for the first and 
second weeks of the month. For the third week the S’. 
Paul, which last year gained the large sum of $104,000, 
loses only $24,000 of it in the present year. > The 
Northwest loses $2,900, but had last year an equally small 
gain. The St. Paul & Omaha, on the other hand, which 
in 1883 gained $12,000, now gains nearly $32,000 in 
addition. Northern Pacific has earnings twice as great 
as in 1883. Minor roads in the saine section, like the St. 
Paul & Duluth and the Milwaukee Lake Shore & Wester, 
also show improvement on last year, ia addition 
the improvement recorded then. In the Southwest, 5: 
Louis & San Francisco has as yet suffered no int 
ruption to the large augmentation in its business, 


for which it has thus far in the present year been dis- 
tinguished. The gain for the third week is $13,400. fn 
other sections we have the Ohio Central and the Long 
Island, both of which have done better than a year 4g% 
In the South, the Louisville & Nashville deserves t» be . 
mentioned for its steadily rising earnings. 
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$33,200 for the third week, and had previously gained 


70,500 in the first two weeks. 

~ Pennsylvania Railroad's statement for March makes a 
very much better exhibit on the lines east of Pittsburg 
then for either January or February, and the improved 
result has in great measure been brought about in the way 
we suggested it might be, namely by a reduction of 
expenses which in past years have been increased enor- 
mously. We find that the loss in gross earnings is $186,- 
753—which is comparatively small, considering the adverse 
conditions prevailing and the heavy continuous gains made 
in this month in preceding years—and this loss in gross 
receipts has been offset to the extent of $135,877 by a 
contraction in expenses, so that net earnings are only 
¢50,876 smaller than a year ago. When we come 
to the lines west of Pittsburg, however, we meet with 
an entirely different result. Here we have again a 
very large falling off, there being this year a de. 
ficiency in meeting liabilities of $108,883 for the month, 
while in 1883 there was in the same period a surplus of 
$153,366, making the difference against 1884 $262,249, 
which, added to the loss of $50,876 net on the Eastern 
system, makes the total decrease, compared with 1883, on 
all lines, both Hast and West, $513,125. As compared 
with the years preceding, the dunatings is even more unfav- 
orable, chiefly by reason of the great loss on the Western 
lines, This will anpear from the following statement giv- 
ing the resi lt3 for six years, both for March and the 
three months ended with March. 


- ~ 


"Lines East of 




















Pittsburg. 1ss4, 1883. 1882. 1881. | 18380. 187. 
~ March. | > | $ z =e + > 
Gross earnings.....| 4,00 2,627 4,189,380 3,912,200) 3,844.5 4| 3,273,186, 2,603,068 
Operat’g expenses. 2,508 076 2,783,955 2,496,409. | 2,045 068) 1,766,935| 1,615,845 
Net earnings...| ‘1, A 4,5 5. 5} 1,455,427, 1,415,802, 1. 790,226) 1,51 1,248) 987,223 
Western lines......) 108,853) *153,306 *45,165 371,42) *615,059; "23 05% 
Result.......... ~ 1,205,688! 1,605,7 103 1,460,965) 2,173,647} 2,126,307, 1 010,773 
| | 
Jani to April 1. | 
Gross earninas. ... 11,008,593 11,830,952 10,592,361 | 10,129,133 3| 9,306,313) 7,684,531 
Operat’g expenses. 7,303,! 32 27 106%, 763) 7,022,677, 5,964,942 2) 0,196,5°5!) 4,204,791 
Net earnings...’ 3,65 19,265 | 4, Z63,170 Bb 9.689 4,164, 191 4,1 109, 72> 3. 17%, 740 
Western lines. veel +369, 4199) *266,640 412,286) *920,6:. 50) "s. 019, 12 "149, 449 
a ! 3. 3 Dv! ravi) 45 IO819 3.557,40 5.084.841 B15 8.83 { 3) 39 1), iS 
* Surplus. i Deticit. 


Here we see that these Western lines make a poorer 
exhibit this year than in any other year given. As com- 
pared with the best year they have had, namely 1880, 


when there was a surplus of as much as $615,059, the 


falling off in this one month reaches nearly three-quarters 
of amillion dollars, and as compared with 1881 the loss 
is nearly half a million. Even the poor year, 1882, is 
outdone, and 1879, too, is left behind. Thus it happens 
that, including the result on the Western lines, the Penn 
sylvania system of roads shows net earnings of only 
$1,295,668 in March, 1884, against over $2,100,000 in 
both 1880 and 1881. The total, however, it is satisfactory 
note, is above that of 1879, when it was but a trifle 
over a million dollars. But in the exhibit for the first 
quarter of the year the total is almost exactly the same as 
in 1879, the difference being only a few hundred dollars, 
and the small improvement is attributable to the same 
Cause, that is, to the unsatisfactory result on the 
Western system, for the astern lines have in- 
Ceased their net over half a million in the inter- 
val. As compared with any other year than 1879, the 
showing for the quarter in 1884 is far from satisfactory, 
for in 1883 the total was over $1,2 that is 

the loss thus far this year reaches that much on the entiee 
system—and in both 1881 and 1880 it was over $1,700,000 
greater. What offers the greatest encouragement for the 
future is the fact that there is so much room for a large 
Teduction in expenses. While since 1879 the Eastern lines 
p havegained nearly 3% million dollars in gross, they have 








———— 


gained only half a million in net, the augmentation in ex. 
penses having absorbed all the rest. As tothe Western lines, 


the reduction in rates on east-bound freight that occurred - 


in March was no doubt a very unfavorable feature. On 
the 13th of the month, the rate on grain was reduced from 
30 to 20 cents per hundred pounds, and on the 20th it was 
further reduced to 15 cents. The Eastern lines were able 
in great measure to overcome tliis adverse circumstance 
through the large extent of their local traffic, but on the 
Western lines this traffic plays a much less important 
part. 

The following shows relative prices in London and New 
York of leading bonds and stocks at the opening each day. 
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| Apri! 21. | 
































April22. | April23. | April2i. | April 2. 
Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. Lond’n| N.Y. Lond’n| N.Y. 
prices.“ prices. prices.” prices. prices.* prices. prices.* prices. ‘prices. * prices. 
U.8.4s,c.! 323-47 | 12334 | 12360 | 12354 | 123°60  1235¢ | 123°36 | 1e83g  123°24 “12314 
U.8.43¢s.! 113-42 | 1131¢ | 113-42 1183¢ UIs42 1181¢ 13°30 118% 11293] 118 
Erie....., 1949] 101¢| 19°14] 1834) 1949) 1934 1839) 18%) 1865| 18%% 
2dcon. 8485! 85 83°38 | S4 85°34; 8554, S301, Sy 8896] 83% 
Cent. 128°75 | .... | 12S°75 | 129g | 120°36 | 1293, ...... 1284g | 128 76; 128% 
N.Y. C..! 113°79 | 11334 | 11S°06 | itssg 11416) LI44g 11355 41216 11991] 118% 
Reading, 24°524{ 458 2366+) 4716 | 24274; A534 LBVSo0+) 46 x."S8t, 45 
Ont.W’n| 943} 9% O31} 936! MO7|.....| 870) sag} ...... | gs 
St.Paul.) 85-71 | 85 85°10} §514/ SSeS) 55g) SESS) B15, 84-20 | 4 
Can.Pac. 50°27] 4934 49°78 | ov SU27 |) 49%3) ASSO) 4615 46°88 | 4614 
Exch’ge, | | 
cables. « 904 4°90's 4905 4°P4 


4°00); 








e imei in theirNew York equivalent. 
+ Reading on basis of $50, par value. 


Money on call was quoted at the stereotyped rate of 14 
@2 per cent until Tuesday, when there was a spasmodic 
movement, which brought it up to 3}. This was, however, 
immediately followed by such a liberal supply from all 
quarters that the rate fellto li. Hach Cay since then 
there has been a similar movement, succeeded by equally 
liberal offerings. These flurries may foreshadow a period 
of greater activity in money. There has been very little 
change in the rates of exchange on New York at interior 
points during the week. The following statement, pre- 
pared from returns collected by us, exhidits the week’s 
receipts and shipments of gold and currency by the New 
York banks. 





Received by | 








; at 
Week Ending April 25, 1884. Shippedby | Net Interior 
| N.Y. Banks. | N.Y. Banks. | Atovement. 
ER EA $3,150,000 | $254,000 | Gain§ $2,506.01 000 
ROL. -ceeeceeececcceeseerereceeeeereeees| ss ere | Gai 50,000 








Tota! gold and legal tenders..... $3,206,000 gs 254, 000 Gi tin. tin.$ 2,946,000 


eee ee ee 


The above shows the actual changes in “the bank hold- 
ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement, the 
banks have lost $500,000 through the operations of the 
Sub-Treasury and $6.57 1,000 more by exports of gold. 
Adding these items to the above, we have the following, 
which should indicate the total loss to the New York 
Clearing House banks of gold ahd currency for the 
week covered by the bank statement to be issued to-day. 














Week Ending April 25, 1884, 
| Bank Hoidings. 











Banks’ Interior Movement, as above! $3,200,000 | 254,000 | Gain.#2,9! 6 0CO- 
Sub-Treas. operat’ns and gold exp’ts) caieal | G,071,000 |_ i Loss. 7,071,000 
Total gold and legal tenders..... $3,200,000 | $7,525,000 | Loss. #4,!25,000 








The activity and decline in the United States 4 and 44 
per cent bonds this week are attributed to manipulation 
by two prominent houses, each operating in different 
directions—one seeking to depress the 4}s, and the other 
to advance the 4s. In the absence of a demand such 
manipulation is possible. 

The Bank of England reports a gain of £191,000 bullion 
during the week. “This represents £110,000 received from 
abroad and £81,000 from the interior. The Dank of 
Mrance gained 8,753,000 francs gold and 1,920,000 francs 
silver. The following indicates the amount of bullion in 
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the principal European banks this week, and at the cor- 
responding date last year. 





























April 24, 1884. April 26, 1883. 
Gold. Silver. Gold. Silver 
2 a 2 & 

Bank of England........ 25,327,648) . cccccccce [121,186,058] .ccccee vc. 
Bank of France.......... 40,126,570) 40,088,589 |39,990,730/ 41,834,428 
Bank of Germany ....... 7,438,250/22,314,750|| 7,815,000/23,445,000 
Total this week.........-. 72,892,468 62,403,339)|68,991,838/65,279,428 
Total previous week..... 72.814,199/62,939,17 4||62.835,613/64.940,505 





The Assay Office paid $152,879 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 



































Oonsisting of— 
aut. putes. — U. 8. Gold | Silver Oer- 
Notes. Oertif. tificates. 
Apr.18...| $416 287 70 $35,000! $78,000] $215,009} $89,000 
“ 19...] $17,863 41) 9,000, 44,000) 149,900) 115,900 
“ 21...) 556,194 45 8,000 6),000] 304,000/ 184,000 
« 92...! 554,186 64 12,000} 128,000} 238,000! 176,000 
« 93...| 336,572 81| _ 6,000} 46,900) 170,000} 114,000 
“ 24...| 375,789 22) 5,000} 42,000} 230,000 98,000 
Total...) $2,556,894 23] — $75,000/$398,000|1,306,000| $776.00 








SUGGESTIONS FOR A NEW BANK CURRENCY. 


In another column this week the monthly Canadian ; 


bank returns are published, and we call attention to them 
here, for the purpose of illustrating one feature in which 
Canada’s paper-currency machinery seems to work with 
greater efficiency than ours. We are aware that accord- 
ing ‘to popular belief, we have nothing to learn in these 
particulars from our neighbor. Even the suggestion we 
have made, has probably raised in many a reader’s mind 
an inquiry as to what could be safer than our national 
bank notes, legal tenders and coin certificates. We do 
not propose to discuss that question. In fact it may be 
admitted at the outset, that, ia the matter of ultimate 
safety or redemption, most likely we have reached as 
high a standard as we or any other people ever will. 

But there is a feature necessary in a paper currency, if 
we woul i keep it as little disturbing as possible, which it 
would be well for us to become more familiar with, 
especially as the day is rapilly drawing near when we 
must substitute something new for our bank notes. We 
referred to thie property, and the evil its absence was doing 
us, in an article on the subject on the 15th of March 
(page 314) when we stated that the shipment of 10 mil- 
lions of gold had not in the least disturbed our money 
market and that “if 10 millions more should go out 
“before the first of April the rates of interest would 
“scarcely mark the event.” Instead of 10 millions more, 
nearly 20 millions more have now been shipped, and yet 
what we call money is still a drug with call loans at only 
2 per cent and plenty of money offering on time at 4 to 5 
per cent on best security. 

Of course this condition will be attributed to an accu- 
mulation of loanable funds at the commercial centres on 
account of the inactivity in business, and therefore the 
little use there is for it. That is certainly a correct ex- 
planation. We can keep in active employment in pros- 
perous times a much larger amount of currency than we 
can in du!] times; so when it is out of employment, if it 
is kept afloat, it must accumulate somewhere. We do 
not object to the explination, but to the fact that we have 
& paper currency that is encumbered with just this defect, 
and does not retire itself when there is no use forit. It is 
the product of what are called prosperous times, guaged to 
serve the purposes of extreme activity, but remains a dis- 
turbing force in the channels of commerce jist the same 


™ 


| to-day, with little or nothing to do. How much ‘more 
automatic the Canada arrangement is, may be seen by the 


following statement. 
CANADA BANK RETURNS. 









































LIABILITIES. | aar..1984.|Feb., 1884. | Dee., 1883.) Dee., 1899. 
Se ee ee. $ 3 
Capital paid up.............. 61,628,749 61,599,469, $1,451,733 61,039,657 
Reserve fund.............--- | 17,567,718, 17,562,718, 17,457,718|No rporta 
Notes in circulation ........ 30,197,882) 29,576,173, 33,589,455! 36,501,694 
Government deposits....... 7,560,190, 9,653,102) 11,197,709] 11,801,397 
Other deposits... ..........| 97,237,693, 96,365,225) 96,609,746] 96,379,545 
Loans, &c., due Can. banks.! 2,418,502, 2,518,467, 2,451,615] - 2,669,886 
Due foreign agencies. ...... 2,133,623) 1,653,846) 1,5 5,312) 1,560,819 
All other liabilities ......... 253,720, 305,24) 378,907! — 336,285 
Total liabilities.......... '918,008,077 219,234,629!224,722,195)|210,780,198 
ASSETS. : 
| SACLE ATT LES | 6,937,105, 7,366,541] 7,225,553| 6,555,761 
Domion notes................ | 11,764,808/ 11,519,92z/ 11,176,840] 10,463,843 
Other checks and notes..... | 8,542,507) 7,977,587) 10,595,6 1] 10,097,494 
Due from foreign agencies. 17,650,839; 19,077,395; 22,236,069 12,953,307 
Loans to Gov't, individ'ls,&¢ 164,570,886) 162,520,298, 163,399,275/ 177,361,078 
Over-due debts..............] 4,591,951) 4,325,632] 4,398,300, 3,131,564 
Securities and real estate..| 7,356,225) 7,227,322 7,232,510 7,511,795 
All other assets ............. 1,967,516 2,059,277) 1,881,453) 2,600,379 
__ Total assets.............. 1223,380,937 222,073,974 |228, 193,651 (230,675,208 


We present these figures solely to show the changes 
made from time to time in the amount of bank notes in 
circulation in Canada. The reader will remember that 
the banks have authority to issue notes to the full extent 
of their unimpaired paid-up capital, that stockholders are 
liable in double the amount of the capital, and that the 
notes are a first lien on all the assets; furthermore, there 
can be no jugglery with regard to who are the stockhold- 
ers in case the occasion is reached when personal liability 
attaches, for a return of each and all of them is made an- 
nually to Government and published in a Government re- 
port. This would seem to make a very safe currency, but 
(mark this) it is one that depends wholly upon the issuing 
bank, its assets and stockholders for its ultimate payment, 
and consequently with an inclination, or rather a decided 
proclivity all the time (and especially in dull seasons) 
to return to the emitting bank. That is to say, such notes 
cannot be kept out except so far as they are in active em- 
ployment, for they can secure no resting place outside the 
vault of the issuer, and this makes them fluctuate in 
amount strictly in obedience to the wants of commerce. 
Hence it is, as we see in the above return, that although 
the Canadian banks are authorized by law to issue notes 
to the full extent of their unimpaired capital, yet even 
during the activity of 1882 with a paid-up capital of 61 
millions they only had out 364 millions; and ever since 
that date as business activity has declined, the volume of 
the notes has also steadily and concurrently declined. 

With us how different is the situation. We havea 
paper currency, first of bank notes, second of legal tenders, 
and third of coin certificates. The latter when once 
issued can never get back except through the Custom 
House and are increasing monthly, even during these dull 
times; of the two other kinds, legal tenders are unal:era- 
bly fixed in amount and bank notes only change in volume 
as the changing prices of United States bonds make the 
profit in their issue fluctuate. As to bank notes they © 
have no tendency whatever towards the issuing bank,* 20 
holder thinking of the bank as the payer, the Government, 
through the Government bond at Washington, being vir- 
tually the guarantor, while as between the banks these 
notes are made a legal tenier in payment of any debt or 
liability. Such a paper currency has no adaptability 
whatever to the needs of commerce; it neither increases 
nor decreases with the fluctuations in business activity ; 
once out means always out. Asaconsequence, our money 
market bears no relation to the money markets of other 
commercial nation:. We have been the cheapest in the 


—_—_—_-— . 





* The redemptions at Washington are of no moment, being only about 
5 miliions a month, and almost all of that being mutilated currency. 
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world; not because we had more capital or more gold than 


_ we@needed, but simply because we had so much idle cur- 
gency (the medium we pay our domestic debts with) that 
‘the market was held away from the influence of gold 
currents; and hence it is that we can lose 30 millions of 
that metal with so little apparent effect. 

These facts give us a view of our paper currency, which 
ig certainly suggestive. We are rapidly reaching a point, 
through the payment of United States bonds, when a new 
system for banks will have to be devised. The thought 
we wish to present is whether in devising a substitute we 
are not too exclusively absorbed with the question of ulti- 
mate safety,and whether after a!l a Government bond or Gov- 
ernment guarantee is desirable as a basis. Of course, bank 
notes shou!d be above suspicion, but should not the source 
of safety be in the bank itself, not in the Government, so 
that the tendency or proclivity of the note when it has 
finished its work, or is out of active use, wou'd always be 
towards the issuer for redemption. Certainly no legal- 
tender power should be conferred upon it even as between 
banks. Every such feature helps to prevent the free 
action of the system. What is needed is a currency that 
is self-regulating because a creature of commerce, and 
therefore sensitive to every trade influence; not only ex- 
panding and contracting from year to year with the 
changes in industrial activity but varying in volume with 
the business seasons. 

We have in the above confined our strictures mainly 
to bank notes, because our national bank note system is 
now in jeopardy and must soon be remodeled. Of course the 
defect referred to, is even more obvious in the case of the 
legal tenders and of silver certificates. The truth is, that 
any feature or device in a paper currency which tends 
to keep the note in life—that is in a position where it 
must be used—when there is no commercial use for it, 
makes it artificial and disturbing; and no nation can persist 
in employing such a currency without suffering for it. 





ERIE’S POSITION AND STANDING. 

Erie securities, which for some time have evinced a 
drooping tendency, this week developed exceptional signs 
of weakness, and under large sales the price of the stock 
dropped to 17%, the lowest point reached since the reor. 
ganization of the company, .while the 2d consolidated 
bonds fell to 814, the lowest figure since 1880. No par- 
ticular cause was assigned for the weakness, but it was 
hinted that default would be made in the payment of the 
June interest on the 2d consols, and it was also insinuated 
that the position of the company was by no means a strong 


one—that another receivership was far from impossible. |. 


In such a state of affairs it becomes exceedingly impor- 
tant to know just what the road’s real position as respects 
charges and income is, and we propose to throw whatever 
light we can upon the matter by bringing together all the 
facts and data in our possession bearing. on the question. 
Two things are needful to determine the value of a 
property—the results of the past and the prospect for the 
future. As to the future, we profess no special knowl- 
edge, though it is evident that acontinuance of the present 
depression in business must affect railroad property ad- 
versely, as it does every other industry. As to the past, 
the results, with a little help, will speak for themselves. The 
Erie was taken out of the hands of the receiver the Ist of 
June, 1878. Five full fiscal years have elapsed since then. 
How the company has fared in this interval is indicated in 
the following table of its yearly operations from 1878-9 to 
1882-3 inclusive. 
interest that no full analysis of the company’s return for 
the last fiscal year has yet been made, the report having 


The summary will possess the more | 





come to hand so late as to be practically useless except for 
an inquiry like the present. il 









































1882-3. | 1881-2. | 1880-1. | 1879-80. | 1878-79. 
$ z $ $ t 
Gross earnings.......... , 22,802,247) 19,975,774) 20,715,605) 18,693,100) 15,942,033 
Operating expenses..... *15,444,583/ 13,088,004! 13,256,280] 11,643,925] 11,174,600 
Net earnings... ....... 7,357,664} 6,887,680] 7,459,375] 7,049,184] 4,767,824 
Miscellaneous income.. 876,799 780,655 844,306} 783.957 702,037 
Total income........ 8,234,463} 7,668,335} 8,803,681] 7,833,141] 6,460,361 
Payments — 
interest on debt... ... 4,546,396] 4,316,369] 4,148,745] 3,963,873] 2,047,713 
Renta's & other int.,&c.| 9499582! 2,185,324] 2,267,518! 2,078,647) 2,105,548 
a _ 6,968,978] 6,501,693] 6.416,263|__6,042,520| 4,158,256 
Balance.... .....0. eer: ~ 1,265,485] 1,166,642] 1,887,418) 1,700,621| 1,316,108 
Less— 
Sink f’d re-org’n, Ist lien 100,000 ON a oe as 
Interest on incomes.... 30,480 30,480 GROUT ~~ cccccecl  Bedbuder 
Dividend on pref.stock.; 4ggogsi 485,028} 464,340) ........] cee eee 
as sata detent (46,917 551,134] 1,8¥2,598| 1,790,621) 1,316,105 
Funded debt.... ........ 75,267,137) 70.267,138S' 67,165,666 67,173,745 66,678,501 





*Ircluding 68 per cent of the earningsand the entire working expenses of 
the New York Pennsylvania & Ohio road from May 1. ” 


The comparison of gross earnings above is vitiated by’ 
the inclusion in 1882-3 of the earnings of the New York 
Pennsylvania & Ohio, but the comparison on net earnings 
may be accepted as substantially correct, and that shows 
that the company has made steady progress in its business, 
the total net’ income ($8,234,463) in the last fiscal year 
having been only a trifle below the largest ever made (in 
1880-81.) On the other hand, the yearly balance remaining 
shows a diminution—almost solely, however, by reason of 
the fact that the charges have greatly increased since 
1878-9, though this arose not through additions to the 
road’s indebtedness, but rather very largely because under 
the reorganization agreement interest on the whole debt 
did not have to be met in full in the early years. Had 
the charges been as heavy, say in 1879-80 and 1880-1, as 
in 1882-3, the balance for the latter year would make a 
very favorable comparison with any other year given, 
But the main inteiest just now is as to the extent of that 
balance. Looking at the figures, we see that on the oper- 
ations of 1882-3 there was an actual surplus of $646,917 
above all charges and the 6 per cent dividend on the pre. 
ferred stock, while leaving out the dividend and also inter- 
est on the incomes (neither of which is obligatory), as 
well as the $100,000 yearly sinking fund on the reor- 
ganization Ist lien Sonds (which also is optional in a 
certain contingency), there remains a balance above 
all charges of every description of $1,265,485. Hence it 
is clear that the company could suffer a reduction of net 
income in the sum of over $600,000 before the dividend 
on the preferred stock would be endangered, and over 1} 
millions before interest payments would be involved. 

This balance of income may be reduced in the 
current year either by an increase of charges, or 
by a falling off in earnings, or by both. As to an 
increase in charges, it is generally supposed that a 
large allowance for this purpose will have to be 
made inthe current year. This, however, appears to 
be erroneous. Reference to the last report shows that the 
collateral trust bonds, just listed on our Exchange, counted 
for nearly full interest in 1832-3, and the total interest 
charge on the entire debt outstanding at the end of the 
year—$75,267,137—was $4,605,393, or only $58,997 more 
than was actually paid during 1882-3. In addition, there 
is the interest on the equipment trusts to be considered. 
The amount of these trusts still outstanding is not given 
in the report, but, as nearly as we can judge, it is not 
much less than about $7,000,000. The payments to be 
made on these trusts are of two kinds—first for interest, 
and secondly quarterly or semi-annual instalments in 
reduction of principal. The payments for interest are 
of course a direct charge against income, and are in- 
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cluded above under the head of “rentals ond other in- 


terest, &c.” The amount so included was only $316,- 
418 in 1881-2, but in 1882-3 increased $147,940, 
to $464,358. We do not know what additional 
sum will be required in the present year, but will 
assume that instead of $464,358, as in 1882-3, the 
sum called for will be $500,000, which would be an 
increase of about $36,000. Adding this to the augmenta- 
tion of $58,997 in the interest on the funded debt, and 
we get a total increase in the charges in the present year, 
over 1882-3, of about $100,000. The yearly payments on 
account of the principal of the car trusts appear to be 
very heavy. In 1881-2 the amount was $954,649; in 
1882-3 it was $1,365,051, and was met by the sale 
of bonds. It is to be presumed that any payments 
on that account in the present year wil! be met in the 
same way, though we have no data as to the amount 
called for or the kind of bonds that could be disposed of. 
It is not impossible, however, that the call might be met 
by the re-payment of advances previously made to the 
Chicago & Atlantic, which company was lately placed in 
funds by the sale of second mortgage bonds. These advances 
aggregated $1,254,250 on the 30th of last September. 
Having given the increase of $100,000 in the charge 
for interest, the next question relates to the change from 
1882-83 in the company’s earnings and income. Ilere 
again we must let the results speak for themselves. 
Nearly seven months of the current fiscal year have 
already passed, but returns as yet cover only five of 
these. The net earnings of these five months are given 
below in comparison with the corresponding figures in 
the preceding fiscal year. The figures embrace in the 
current year the results on the leased line, the New York 
Pennsylvania & Ohio, which of course not having been 
operated in the previous year, is not included in that year. 























Net Earnings. 1883-84. 1882-83. | Ine. or Decr’se. 
AE A $343,363 | $643,329 | Ine .$200,.029 
iia ialatnts. Siete: thins 703,078 797,206 Dee. 54.128 
ES, ES 226,342 441,739 Dec. 215,397 
LE SRA A Ee 85,773 304,577 Dee. £18,804 
TUITE R Pe : 238,221 233,800 | Ine. 4,421 

___ Tot: al five months es $2 096,782 | we 2 .380,6: 51. Dee.F283,869 





~ ‘Thus there has been a falling off in net earnings in these 
five months of $283,869, which together with the $100,000 
increase in charges would give a total loss of somewhat 
less than $400,000. That represents all the loss that is as 
yet apparent. What further loss the succeeding seven 
months will disclose we cannot undertake to say, but it is 
apparent that tne company could, on the basis of the oper- 
ations for 1882-3, lose $250,000 more in this period and 
yet retain a balance large enough to pay the dividend on 
its preferred stock, and if that dividend should be passed, 
it could lose a full half million more before any of the cou- 
ponson bonds would be affected. In other words, the loss 
of $400,000 now apparent would have to be augmented by 
$850,000 before the balance remaining above al charges 
in 1882-3 were completely exhausted—this on the basis of 
the operations of its own lines. 

But there may be some doubt as to the company’s posi- 
tion with reference to its guarantee or liability on behalf 
of leased or connecting roads, so it will be well to devote 
a few moments to that branch of the subject. Within the 
past few years, the company has assumed obligations, of 
one kind or another, in connection with the Cincinnati 
Hamilton & Dayton acquisition, the Chicago & Atlantic 
line to Chicago, and the New York Pennsylvania & Ohio 
lease. Taking the latter first, this is leased to the Erie at 
32 per cent of gross earnings up to $6,000,000 (the rental 
in no year, however, to be less than $1,757,055) and 50 
per cext of any excess above $6,000,000, upto $7,200,000. 
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The ieeaien to the Erie thus far in gy current fiscal year 


are shown in the following table. 
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CEOS CRIES. «oc 5 osc conesses '$1,751,60 5843 33 GAG $386,742 $2,574 71,993 
Operating expenses .......... 4 1,193,327) 383,180, 333,111) 1.9. 9 ) 9,618 
Net earnings......... ee-e- | O61, 278 s “$5 50,456) 53.631 g S6Fh, 375 
Rental (32 per ct. of earnings) 561,47 3| 138, ses 143.757 $23,997 
ae oss to E Erie.... <i inle mace F195) $88,: BOL) 270,126 ~ $15, 58,622 








As these results are already comprised in those of the 
Erie net earnings given above, they are of value only ag 
showing that the lease is proving unprofitable to the 
lessee, and possibly as affording an indication of theextent 
to which the Exie may be affected in future months, for it 
will be noticed that as much as $158,622 of the entire 
decrease which the Erie net earnings exhibit for the fiye 
months, is to be attributed to the loss in operating thig 
Pennsylvania & Ohio line, Stil], it may be that subse. 
quent months will make a better showing for the Erie, 
There is one clause.in the lease, however, which may still 
further swell the loss, and for which allowance would haye 
to be made separately. We refer to the provision that if 
gross earnings exceed $6,000,000 a year, one-half of the 
excess (not 32 per cent, as on the amount below six mil- 
lion) must be paid over to the lessor. It is very probable 
that this provision will come into operation this year, ag 
the leased line’s gross earnings have largely increased 
under the lease. The lease went into effect May 1], and for 
the five months to the end of September, the total gross earn- 
ings reached $3,240,699 (according to Pennsylvania & Ohio 
report), while our figures above show that in the next five 
months to the end of February they reached $2,574,993, or 
together $5,815,692 for the ten months. If in March and 
April (the remaining two months of the year) the 
earnings should prove as heavy as in the corresponding 
months of 1883, the total for the twelve months would 
amount to $6,841,925. As under the system of reporting 
earnings, only 32 per cent is taken out by the Erie, 18 per 
cent additional (the difference between the 50 per cent 
called for and the 32 per cent taken out) would have to be 
allowed for on the entire excess of $841,925—or say 
$150,000. 

As to the Chicago & Atlantic, this is not leased, 
but the Erie and the Pennsyivania & Oiio have guaranteed 
interest on the Ist mortgage bonds of $6,500,000 to the 
full amount of all gross earnings derived on business 
to or from the road—that is, these two companies agree to 
devote all such earnings to the payment of the interest in 
question, provided the Chicago & Atlantic’s own earnings 
should prove insufficient. The line has been open only 
short time, so it is hardly possible to make any reliable 
estimate as to the success attending its operations. Besides, 
very little information has been furnished on this point. 
In addition to the 6} million ]st mortgage bonds, 24 
millions second mortgage bonds were lately issued, (being 
part of a total of 5 millions authorized). There appears 
to be no such guarantee on these as on the Isis, but there is 
no doubt that if the Chicago & Atlantic should be unable 
to meet the annual charge on the same, the Erie would be 
forced to step in and take care of it, to protect itself. . But 
that contingency seems rather remote as things now stand. 
The total of both issues of bonds now outstanding is 9 
millions, which at 6 per cent calls for $540,000 a year. 
The line is 269 miles long, and in the application to the 
Stock Exchange to have the second mortgage bonds listed, 
under date January 25, Mr. Jewett stated that the road 
was then earning $135,000 a month, and he estimated 
that in the present spring, with the road fully open, 
double that amount would be realized. If we assume 
that the total will reach only $150,000 a month, and that 
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‘ Sppenses will absorb 65 per cent of this, net forthe year 
gill aggregate $630,000, or nearly $100,000 more than 
" the amount required for interest. ” 

(Coming now to the Cincinnati Hamilton & Dayton, the 
Brie acquired a controlling interest in this road by the 

chase of 2 millions of its stock, and in payment gave 
the holders of the same benelicial certificates to amount of 
$},500,000, on which it agreed to make good any failure 
of the Cincinnati company to pay 6 per cent per annura— 
that is, these holders, and only these, were given a 
guarantee of a G per cent regular dividend each year. If 
the Cincinnati company paid six, that of course relieved 
the Erie from paying anything, but if it paid less or paid 
nothing, then the Erie was compelled to meet the differ- 
ence itself. The extreme liability assumed under this 
srrangement, it will be seen, is $90,000 ear, and, as 
bearing on the burden actually borne, it is only necessary 
to say that the holders of the beneficiary certificates have 
as yet had no occasion to remind the Erie of its guarantee, 
since the Hamilton & Dayton has been able to make 3 
per cent semi-annual dividends itself. 

The Biossburg Coal property remains to be alluded to. 
This comprises 66 miles of railroad and 28,000 acres of 
coal land in the State of Pennsylvania, which the Hrie 
bought two years ago for two million dollars. Mr. Jewett 
in his report says that’in the calendar year 1882 the 
operations of the property resul:ed in a net profit of 
$350,000, or over 17 per cent on the capital invested, but 
that this sum was applied to the extinguishment of cer- 
tainliabilities on the property and in the acquisition of 
additional facilities and the making of improvements. It 
isof course possible that this may yield more or less direct 
income in the present fiscal year, in which event it woud 
act to that extent as an offset to the payment required of 
the Erie on the Pennsylvania & Ohio lease on any excess 
of earnings above $6,000,000, beyond the 32 per cent 
actually taken out in the monthly exhibits, to which we 
have referred. ‘ 

Altogether, it may be said that whatever unfavorable 
developments may attach to the Erie property, appear to 
relate altogether to the future, and though the road by 
reason of its heavy tonnage of coal seems likely to suffer 
ina double way from the existing depression in business, 
it must not be forgotten that having lines of its own all 
the way to Chicago and Cincinnati, and many important 
intermediate points, and possessing numerous local feed- 
ers, its position for commanding traffic is a very strong 
oe. This fact might make it an objzct for one of the 
powerful Western or Southwestern combinations to secure 
its control, which, now that the stock has full voting power, 
is possible. Such an achievement would be easy, too, in a 
period of depressed values (at 18 for the common, 7} mil- 
lion dollars would suflice to buy control of the 85 millions 
stock outstanding). Indeed, it is not unlikely that should 
such a scheme be on foot, the movers in it would seek to 
accomplish their purpose under the very cover of a weak- 
hess in price which they would do all in their power to 
foster. In any event, that is a contingency that should 
hot be lost sight of, and we mention it not as indicating 
any knowledge on our part of such endeavors, but merely 
a8 suggesting one of the possibilities that might grow out 
of the present low quotations for Erie. 





SHORT TIME IN THE COTTON MILLS. 

An effort is making to secure an agreement of agents 
representing three-fourths of the cotton-spindles of New 
England, to curtail production by stopping their mills one 
day in the week during two months. No report has yet 
been made of the result of this effort, but, judging from 


what can be learned, it does not bid fair to be successful. 
The situation of the cotton-weaving industry and the dry~* 
goods trade of the country is well worthy of close study at 
the present time. Its peculiarity is a dull and a sluggish 
market, at low prices for the finished product, in the face 
of a firm and high market for the raw material. In this 
respect the situation is not unlike that in the shoe trade, 
leather having advanced considerably, while boots and 
shoes, though nominally somewhat higher than they were 
& year ago, are very weak at the small advance. 

In looking to the future of either of these trades how- 
ever, a very important fact must be borne in mind, name- 
ly, that there is a fair profit in making goods at present 
prices, where factories are well-situated and -wejl-managed, 
at the old prices of cotton and leather; and thata large 
proportion of the shrewder manufacturers. have provided 
themselves with several months’ supply of material, at 
those old prices. Aside, therefore, from the ordinary 
difficulties in the way of. securing agreement to a curtail- 
ment of production, the committee of the Arkwright Club 
will encounter the objections of certain manufacturers who 
are making money by running full time, and who will not 
be disposed to vield any of the advantage which they pos- 
ses3 Over competitors who were not so far-sighted—or so 
lucky—as they were. Moreover, while there are no trust- 
worthy statistics to prove the exact fact as to the surplus 
stock of domestic cottons on hand, there is reason to believe 
that the surplus is not solarge as reported. It seems tobe 
very excessive because certain manufacturers are, without 
doubt, carrying unusually large stocks ; but it is known 
for a fact that other stocks are not large,—in some cases 
they are unusually small. With regard to productive 
capacity it is not believed that there is any great excess of 
spindles in the country. The population has increased 
eight or ten per cent at least since 18380, and the spindles, 
which were none too many then, have not increased in a 
very much greater proportion. Of course it is to be said 
that those were ‘yood times,” while these are ‘ bad 
times ;” but the answer is that cotton fabrics are so far a 
necessity, whether men are prosperous in business or not, 
that the rate of consumption seldom varies three per cent 
between the best and the dullest seasons. 

These are reasons for believing that there will be no 
general stoppage of mills, even for one day in the week 
of six days, but these general considerations are not all 
the circumstances that will determine the action of agents 
and treasurers. Without attempting to predict what the 
course of manufacturers will be, we will point out some 
things that must be taken into the account. There is little 
expectation anywhere that the price of cotton will yield 
much, if at all, before the new crop becomes available— 
certainly not until a large crop is reasonably sure. Inas- 
much as there is no profit whatever in making goods at 
present wages and prices, it is for the interest of manu- 
-facturers to do what they can to bring about an advance 
in goods, or a reduction of wages, or both. For either 
of these objects, shutting down a part of the mills for one 
short-time day in the week would be altogether ineffectual. 
A suspension of operations for one-fourth, or one-third of 
the time, if it could be effected, might be successful. Cer- 
tain questions of prudence also enter into the case. That 
goods cannot be lower while the present rates for cotton 
hold, every manufacturer believes; he hopes that they 
may follow the raw materials market. [But if he is pro- 
vided with cottcn for only one-half or two-thirds of the 
time until the new crop is available, he is not justified, so 
he thinks, in running full time with the certainty that if 
the price of cloth does not advance, he must either stop 
his mill altogether or run it at a loss. It is better for him to 
make his supply of cotton last as long as he can. Not only 
is this the prudent course, but it will have a tendency both 
to diminish whatever surplus of goods there may be, and 
to slacken the demand for cotton, thus bringing the two 
prices into more nearly norma! relations to each other. More- 
over, the feasibility of short time may dispose the mill-hands 





to prefer a small reduction of wages to partial stoppage. 
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It appears probable, then, that while a three-fourths 
agreement to an inadequate shortening of time will not 
be obtained, there must be a considerable curtailment of 
production by the independent action of manufacturers, 
for different reasons and with different objects in view. 
This is, of course, on the supposition that the goods market 
is not soon to respond really, as well as nominally, to the 
At present, as has been said, the 
stocks are mainly in the hands of the manufacturers and 
commission merchants, who display no anxiety to sell 
Some of them, at any rate, are 
not at ali sorry that the custom of the trade by which an 
order may be countermanded on a declining market, but 
enforced when prices are advancing, has left the stocks | 
A further decline is looked upon as 
most improbable, an advance in the near future as 
as they do practically, 
the whole supply of goods, they are certain to make a 
good profit if the marke: turns as they say they bzlieve 
it must, and the more conzervatively they act at this tim> 


advance in cotton. 


freely at present prices. 


where they are. 


almost certain. 


Controlling, 


the better is the chance that the market will advance. 


RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR MARCH 31, 1884. 











The present situation suggests, among other things 
that somewhere between the seller of cotton and the 
consumer of dry goods there is a weak spot in the trade, 
We are dealing with an article the consumption of which 
is very nearly uniform in amount per head of the popula. 
tion, year in and year out. There has been an advance 
in the raw materia!, owing to a shortsupply. Every man 
in the trade would reason that there will be an advance 
in the finished product, because the goods must be had 
and manufacturers will not make them at a logs, : 
inst3ad of more than an average demand by jobbers, in view 
of the chance of an advance, there is a slackening demand, 
Time will show whether the lack of courage which thig 
course of the trade betokens was justified. 
too, whether the manufacturers, who say they believe in 
an advance in the cloth market, but who act as if it were 
to remain sluggish, are prudent or only timid, 
event, the entire trade is in a more perturbed state than 
many of the manufacturers and merchants are willing to 
admit, and more so than a calm consideration of the 
situation and prospects seems to warrant. 


Yet, 


It will show, 


In an 





NAME OF BANK.) ———--—---——_- 
| os 

Capit’ Res'rve'| Notes 

in Cir- 





Os omitted, 





Ontario. 


Bank of Toronto. .. 
Can. Bk. of Com’rce 
Dominion Bank.... 

Ontario Back..... .. 
Standard Bank...... 
Federal Bank ....... 
Imperial Bk. of Can 
Bank of Hamilton.. 
Bank of Ottuwa..... 
Western BE. of Can. 
Bk.of Lond’nin Can 


Total Ontario... 


Quebec 


Bank of Montreal... 
Bk. of Brit. No.Am. 
Banque du Peuple.. 
Ban.Jacques-Carti-r 
Banque Vil e Marie. 
Banque @’H’chelaga 
*Exch’ge Bk.of Can 
Molson’s Bank,. ... 
Merchants’ Bank.... 
Bangue Nationale.. 
Quebec Bank........ 
Union Bank .. ..... 
Bangue de St. Jeans 
Ban.de St.Hy’c nthe 
East. Towaships Bk 


Total Quebec .. 
Nova S:otia. 


Bank of Nova Scotia 
Merch’s Bk.,Halifar 
Peoples Bk.,Halifax 
Union Bk,, Halifax.) 
Halifax Bank’g Co.. 
Bank of Yarmouth . 
Exch.Bk.of Y’rm'th 


Gom’cial Bk.Winds'’r 
Total Nova Scotia 


New Brunswick. 


B’k of N. Brunswick 
Maritime Bk. of Can 
+ People’s Bank .. . 
St Stephen's Bank. 
“Total N. Brunsw’k 

Grand total.. .... 








culat'n 


3. 
$ 


1,125 
2,737 
1,354 
1,436 


595 


1 360 
1,001 


784 
580 
116 

86 














11,168 


5,396 


171 
174 
754 








15,346 


963 
767 
183 
120 
870 

85 

50 
161 


71 


-_——---— - 


2,200 











854 


LIABILITIES. 
Gov'rn} —| Loans. ae 
ment | Other |&c.,due) Sve 
Depos-| Deposits.|\Can’da oe 
| 1A 3} 
its. | Banks. | sade 
* 4. 5. | | PB 
$ $ | | $ 
27} 4,304! 227) ...... 
219} 11,505] 117} ase 
188} 4.997) soe) 103 
163} . 3,709) 202) 60 
ee ee 
286! 5,781) 0, 190 
295 3,986) 6) — 
24, 1,700) 10, 137 
18} 1,804 2) 38 
a 209| MD wxsnns 
ania oH 1 eS 
1,359} 38,804) 1,036! 1,010 
3,927; 17,189} 569 
t| §,263 19 19. 
104} 1,665 ep | 
* 271 628 50! 2 
65 380 
46 356 25 
86| 4.764 231, 
227, #99.819| 246 345 
311 1.608 114 
66 3,849 2| 13 
450' 1,044 OP staat 
31 RR ney 
1 sod AED ee 
217; 2,115) eS | 
5,529 sea 10! 746 
156, 3,267 19| 259 
110; 4,841 46, iinet 
16 516. ae f 
18 568) 5 19 
40 72 2) 9 
38 295 | 
itera 77 11 Pay 
3 590! «118 62 
31 179 | 
412; $115 | 855 
117 1,461, “—_— | 
117 | : 22 
26 132 e cade § 
260! 1,977) a) 














ul... 61.629 17,568: 30,198 
* In liquidation. 

4—Government Deposits—Includes, $3,455,922 Dominion Governinent deposits, payable on demand; 

_ posits, pavable after notive or on a fixed 4 

and for insurance companies; $52%,258 Provincial Government de 

deposits, payable after notice or 01 a fixed 


7.560| 99,258 2418 2.138 234 218.908 
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| AU Other | 


| Liabilitivs 
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8| 78,777 
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116,716 
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Liabili- 
ties. 





$ 


$834 | 
2:2,960| 
$,992) 
7,405), 
3,702) | 


12,540 
6,535 
3,839 


3,049) 


554 
364 


44,850 


3,633 
1,804 
1,252 
1,554 


6,250 
3,965 
1,389 
1,342 
1,803 


‘ 








Do- | 
minion: 


Notes. 





9% || 





11. 
$ 


424 
1,008 
363) 
444 
133 
695 
310 
110 
181 
20 
15 

















3,653 


4,205 
560 
152 

30 

















6,805, 3,964 


346, 
305 














5,590) | 





892| ~~ 169 
































ASSETS. 
Loans tol, )Securt | 
wpe toy . oy = . Total 
nmartveul- Debts. €a 
als, &c. Estate. 

14. | 15. | 16. 18. 
} < $ $ 
97.598 298 193 9,167 

17.179 418; 4,113 23,400 
6.933 22 601 9,208 
5.760 84 $12 "7,000 
3.259 25 56 3.766 

10,601 69 189 12,746 
5,117 158 226 6,680 
3,343 60 122 3,000 
2518 49 38 3,148 

451 aa 587 

208} ...... Sal 969 
63,057, 1,129) 2.850 80,718 
62886 30 309 529 45,48 
7.006 60 243 11,668 
2,096 207 97 $5, 3,748 
R32 234 410 191; 1,880 
705 43 121} 316} 1,200 

1,219 110 88 18} 1,576 
$028, 107/264 5} 9,538 

1 5.442, 395 635 34] 19,58 

3.505) 191 385 20) 4,64 
6,108 610 319 14) 7,906 
3,610, 219 440 55; §,070 

475) 63 19 5 685 
856 69 18 1,088 
4,046 189 189 5,010 
83.451 2,806! 3.757 119,14 
s 

4,796 159| 352 6,305 

3,067, 42 "0 4,066 

1,087, 29 36 1,420 

877, 29 125 1,366 

1 546, §2 2 1,820 

62% 8 26 843 
341| 20 28 439 
1,048, 13 11 1,270 
569,50 2 668 
13,959, 427) 647 18,180 
2,735. 148 41 3,540 
955 18 47 1,207 
334 «63 14, 568 
4,074, 229] 102! 5,344 








6.937 11.765 8.542\17.651 164.571 4.591 








dvwy. 


1 At presept not oblige: to make returns. 


7.956) 1,0051223.981 


$290,000 Dominion Government de 
ay; $»20,813 deposits, held as security for execution of Dominion Government contracts 
posits, payable on demand; $2,668,097 Provincial Government 


7 Oe Depusits—Includes $14,133,272 other deposits, payable on demand; $31,194,421 other deposits, payable after notice orona fixed . 


ay. 

6 —Loans, &c.—Inec udes $1,149,041 loans from or deposits made by other banks in Canada, unsecured; $1,269,461 due to other banks in Canada. 

7—Due Foreign Agencies —Includes $152,491 due to agencies of bank, or to other banks or agencies in foreign countries; $1,931,132 due te 
agencies of bank, or to other banks or agencies in United Kin sadom. 


~ 


12—Other Checks and Notes—Lncludes $>,811!,'i* notes of and checks o2 other banks; $2,731.439 balance due from other banks in Canada. 

13—Due from Foreign Agencies—Lacludes $14,920,195 balance due from agencies of the bank or from other banks or agencies in foreiga 
countries; $2,73 ),644 balance due from agencies of the bank or from other banks or agencies in the United Kingdom. 

14—Loans to a LY Individua's, &c.—Inecludes $3,604.93 loans to tha Government of the Dominion ; $1,773,°%80 loans to Provincial Gov- 


eruments; 


19,5234 loans, &¢., secured by municip U. Canadian or foreign bonds; $1,493,786 Tos, &., on enrreut account to 


municipalities; $13,614,830 loans, &>., on current accounts to otier corporations; $212.911 loans to or deposits mada in other banks, 


public. 
15—Ove 


$2,393,630 overdue debts, secured. 


16—Securities and Rea! Estate—Includes $307,049 Dominion Goveram nt debentures or stock; $1,368,926 public securities other 
adian; $1,163,6 ‘2 real estate (other than the ban premises); $8 )5,195 morigages on real estate sold by the bank; $3,106, 


premises. 


secured; $108,136 loans to or deposits mate in other banks, unsecured; $13 1,312,339 other current loans, discounts and advances to the 
rus Debts—Iucludes $ ’,003,607 notes, &c , overdue and not specially secureé; $138,764 other overdue debts not specially secured ; 


than Can- 
124 bank 


























THE CHRONICLE. 499 





= Commercial Euglish ews 


_ BATES OF oaTes OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 












































e -- ee— a, s 
FIOHANGE AT LONDON—Apr. 10.|| EXOHANGE ON LONDON. 
atest , 
On- Time. Rate. — Time. Rate. 
or geeey 
Qustertam .| Short.|12'12 @12°21. ||Apr. 10 Short. | 1206 
12 mee. [1BS3% DISA |] ccces | cece | cecces 
Hamburg ... - 20°62 @20°67 ||Apr. 10) Short. 20°15} 
Berlin ...--. oe 20°62 @20°66 |\Apr. 1 20°44%3 
Frankfort...| “ |20°62 @20°66_ || Apr. 10 a 20°45 
Vienna.....- ” 12°2716@12°32% |Apr. 10 “* 12°13 
AntwerD ---- . 25°4219@25°4715/|Apr. 10 - 25°23 
Paris....---- - 25°3 3% @25° 23 Apr. le) * 25* 201g 
Paris....---- Checks!25°20 25°25 ||Apr. 10 3mos. 25224 
at. Petersb’g| 3 mos. 237% @2315,, || Apr. Zils 
Gen0a....+-- | 125° 43% @25° 433] oe. a 
Madrid...... - 161294644 1} Apt. 10 3 mos. 47°10 
Cadiz......-- " 46132464 || .-.--- egy ee ee 
Lisbon ...... - 52 @d218 |Apr. 10 10 3 mos. | out 
Nexandria..| ..2- | = ee ene Apr. | 9672 
Constant’ ple’ see mabe /Apr. 11 ef 109°93 
ew York...;Ondem 1813}62 19349 Apr. | i coe 4°9014 
Bombay .. ..;60 days J1o1. Apr. 1 6 1s. 75a. 
Calcutta .. - = 74.96 Apr. i 18. 72! 201. 
Hong Kong..| ---- | ewww Apr. 11/4 mos. 3s. 8d. 
Bhanghai ...) ---- | we wwnee Apr, 11] 58. Oled. 
! 

















{From our own correspondent. } 
LONDON, Saturday, April 12, 1884. 

This has been a very quiet week, as is usually the case as the 
Faster holidays are approached. At the present time the 
quietness is very pronounced, as so little disposition is shown 
on the part of the general public to make investments. The 
extreme inactivity on the Stock Exchange has had, therefore, 
a depressing effect; but, at the same time, a moderate degree 
of steadiness prevalls. The weather is very favorable, and it 
will be a great disappointment if the railway companies do 
not add considerably to their traffic receipts during the present 
holiday season. The very satisfactory crop reports and the 
continued lowness of the value of many necessaries do not 
have the influence upon the general trade of the country 
which is ordinarily looked forward to, though it is satisfactory 
to observe that there is no retrograde movement. Some fail- 
ures of importance have been announced during the week, and 
they naturally operate as drawbacks to an improvement in gen- 
eral business. It may, nevertheless, be asserted that the unfa- 
vorable ‘position of affairs which has been so long in existence, 
has been in process of rectification, and that, although it has 
been tedious, a more hopeful feeling with regard to the future 
prevails. 

Company promoters a few years ago concocted a plan by 
which new undertakings should secure a large number of con- 
tributors. They resolved upon making issues in £1 shares, so 
that any thrifty person with small means would be able to 
secure aismall share in a public company. That Napoleonic 
idea hag undoubtedly met with substantial success, but the 
failure ‘of so many enterprises has been so widely adver- 
tized byithe process adopted, that the Stock Exchange has pot 
been regarded with any confidence throughout the country. 
For some weeks, and, indeed, months, past, the operations of 
the public on the Stock Exchange have been upon the most 
restricted scale, and there is no reason for believing in any 
immediate improvement. Speculators, therefore, are getting 
impatient, as they cannot sustain themselves under so heavy 
strain.’ As a result, it is stated that many stock brokers and 
dealers have been compelled to withdraw their authorized 
derks from the Stock Exchange. This is a course which is 
<a with reluctance, as much that is adverse is indicated 

it 

Money was want°d early in the week, and the rates, both for 
discount ‘and for loans, were regarded as firm, though they 
were low. The Bank of England return shows chiefly the 
payment of the dividends, and some of the holiday require. 
ments, but the proportion of reserve to liabilities has risen 
from 44- ‘44 per cent to 45°76 per cent. To-day the demand has 
been sluggish, and the announcement that further considera- 
ble supplies of gold are leaving the United States has caused 
the quotations to give way. 

The following are the quotations for money and the interest 


allowed by the discount houses to-day and same day of the 
Prévious five weeks : 











Open market rates. Interest allowed 
for deposits by 


Joint Dise’t H’ses 








esas Bunk Bills. Trade Bilis. 








Bank Rate. 


Three | Four Six | Three 


Four | Six | Stock | At |7to1é 
Months|Months Months Months, Day. 


Months Months| Banks.j Call. 
Mar. 7 334 3%@ —|3%4@ —|s4e — 314936 340s SHO) Big | 26/2H-8 
2 
2 

















2: 14! g 2G —|25n@2}4 | 234@3 3 @3'43 @35¢ 344@4 2 234-236 

“ 21.3 |24@ --24@ —/234@ —254@9 [24@343 @4 2 214-25 

“ 2318 |a%¢@ —|2%@ —l234@21¢ 24@3 [24@34'3 @4 2 2 {214-214 
Apr. 4) 26/2 @ —|2 @ —|24@ —'24@24 24@2 2H@34) 136 | 154/184-1 

11, 24[234@ —!244@23q L1G4@R $1214@2 2142 QWHOSS'4! 145 | 136'19-1% 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 


























1884. 1833. 1882. 1881. 
£ £ £ 
CREO... nacccescs 25,709,030 25,751,100 26.125,070 26,707,180 
Public deposits ...... 7,601,810 7,185,210 6,162,438 7,051,716 
Other deposits. ae ait 95, 147.293 23,707,868 24,418,806 25.949,88 
Governm’t securities. 12,4: 36.20 2 14,317,230 13,382,907 15,739,837 
Other securities...... 23,069,708 22,902132 22,049,270 20,662,272 
Res’ve of notes & coin 15,08: 5,618 11,497,333 13,015,215 14,518,395 


Coin and bullion in 
both departinents.. 25,045,648 21,493,935 23, 
Proportion of reserve 


20 315 26.226,075 


to liabilities........ 45‘76 37 4233 435, 
Es ceccces cans 215 p.c¢ 3 p. ec. 3 p. @. 3 p. G. 
Consols. . 1025, 102%, 101% 100% 
Eng. wheat, av. ‘priee 37s. Ti. 42s. Od. 453. 5d. 44s. 44. 
Mid. Upland cotton . 6 led. 590d. 65g 1. 6c. 


No. 40 mule twist.... 97,1. 94d. 104d. 10d 
Cl :aring-House ret’n.134,501 U0 107,948, 000 84,230,000 144,150,000 


The Bank rate of discount and op2n market rates at the 
chief Continental cities now and for the previous three weeks 
have been as f ollows: 


















































Apr. 10. Apr. 3. Mch. 27. Heh. 2. 
Rates of —-} ——— 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market | Rate. | Market; Rate. |Market| Rate. |Market 
EES 8 214 3 216 8 234 3 234 
BOFTIR. « coccccces a 214 4 3 a 3 4 3 
Frankfort........| — ‘| 2% = 3 - 3 - 2% 
Hamburg........ — 254 _ 3 - 235 _ 254 
Amsterdam...... 3% 314 344 344 Big 344 3% S44 
Brussels.......... 8 2% 8 274 8 274 8 24 
Madrid .. 5 5 5 5 5 5 5 5 
Pees cccececces 4 34% 4 34 4 3% qd thy 
St. Petersbure.. 6 6 6 6 6 6 6 6 
In reference to the state of the bullion market during the 


past week Messrs. Pixley & Abell remark: 


Gold continues to arrive in large quantities from New York, and, in 
the absence of demand for export, is nearly all bought by the Bank of 
England, which has received since the 3d inst. £362,000; 210,090 in 
sovereigus have been withdrawn for South America. ‘The arrivals com- 
ae £141,520 from New York and £11,500 from Buenos Ayres. The 

rindisi takes £ 10,000 to geet 

Silver.—Since last week the arrivals have been large, and in order to: 
effect sales the price was lowered to 5019d., at which rate 259,600 from 
the River Plate and £28,000 from Chili were sold. The market is now 
cleared, and we give 50 91d. as the nearest quotation to-day. The P. & 
O. steamer takes £212,7V0 to India. 

Mexican Dollars—There are no fresh arrivals to report, and the near- 
est price to quote is 49381. 


The quotations for bullion are reported as aimee: 





Price of Gold. | Price of Silver. 
Apr.10.; Apr. 3. Apr. 10| Apr. 8. 


—_—_— 














8 d. | 8. d. : a. d. 
Bar gold, fine....oz.| 77 9 77 #69 Bar silver. fine..oz.| 509-16 | 50 11-16 
Bar gold, contain’, Bar silver,contain- . 

20 dwts. silver..oz.| 77 10% | 77 10% ing 5 grs. gold..oz.| 50 15-16) 51 1-16. 
Span. doubloons.oz.| 73 O5¢ | 73 9% || Cake silver ...oz.| 54% 54% 
pat te agg 73 8% | 73 8% || Mexican dols...oz.| 493g 4934 
0.8. gold coin.. 76 344 | 76 3'4 || Chilian dols..... Ce sebusees 1 eumnined 
Ger. gold coin.. oo eee ee eee 


Tenders were yaeneival by the Crown Agents for the Colo- 
nies for the Natal. 5 per cent loan, and they numbered 1,381 
for a total value of £6,059,900. Tne average price realized was 
£100 19s. 6d. Tenders above £100 16s. received allotments in 
full, and those at that price about 75 per cent. - 

The failure is announced of Messrs. A. M. Gillespie, West 
India merchants of London. The liabilities are estimated at 
£200,000. The decline in the value of produce has been the 
cause of the suspension. 

The depression existing in the wheat trade in the United 
States has had its effect here, and considerable difficulty has 
been experienced in selling wheat, even at a further reduction 
in price of fully 1s. per quarter. Throughout the country a very 
dull feeling has prevailed, and millers are still unwilling, owing 
to abundant supplies and favorable crop prospects, to buy in 
excess of their actual requirements. The statistical position, 
although a little more favorable to holders than it was at the 
commencement of the year, has not so materially changed 
as to affect the trade, and business, therefore, proceeds: very 
slowly at drooping prices. The supplies existing are so very 
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considerable, and the season is so far advanced, that buyers are 


still unwilling to augment their stocks, which are still main-. 


tained at a full working point. Of fiour, we have very large 
supplies, the quantity of foreign manufacture in London being 
as-much as 332,802 bags*and 1,797 barrels, against 339,713 sacks, 
and 3,523 barrels on January 1 last, and 11,222 barrels and 
330,314 bags at this period last year. The stock of foreign 
wheat in the London granaries, which was 993,424 quarters at 
the commencement of the present year, is now 641,593 quarters, 
showing a considerable diminution; but at this date in 1883 it 
was only 187,306 quarters. The present stock is much above 
the average, and as the milling trade can calculate upon large 
prospective supplies, only bad weather for the growing crops 
can effect achange. There is no feature at present encour- 
aging to producers, except it be that there is some degree of 
certainty with regard to this season’s production in the world. 
Most European countries at present have reason to expect that 
their wheat crop will be quite an average one, while from India 
and Egypt we shail soon be receiving supplies which it will be 
found to be difficult to absorb. Russian ports, also, will soon 
be re-opened to navigation, and there are large supplies avail- 
able for exportation ; but it is quite possible that the export 
movement will be kept in check by the low prices current. 

During the first seven months of the season the imports of 
wheat into the United Kingdom were about 30,600,000 cwt., 
against 36,400,000 cwt. in the corresponding period of las r 
season, Those from Russia show an increase of 1,500,000 cwt., 
from British India, 3,260,000 ewt., from Australasia, 568,000 
cwt., and from Egypt, about 390,000 cwt. On the other hand 
there is a diminution of nearly 9,000,000 ewt. in the receipts 
from the United States, of 789,000 in those from British North 
America, of 1,520,000 cwt. in those from Germany and of 
241,000 cwt. in those from Chili. The imports of flour in the 
seven months from the United States exhibit a reduction this 
season compared with its predecessor of nearly 1,500,000 ewt.; 
but there is an increase of about 260,000 cwt. in those from 
Germany and the Austrian Territories. 

The value of the imports of cereals into the United Kingdom 
for the current season shows a reduction of nearly £6,000,000, 
compared with 1882-3. 

The following were the stocks of cereal produce in London 
on April 1, compared with the same date last year and with 
the first of January last : 

soe 1, a Jan. 1,1884. April 1, 1883. 


EY ILD. 4 ich a erncinti enipinitid 993,424 187,306 
Dl ichiunhs eebeveteiebeubes rie 201 105,413 23,389 
ill at aati isa Gntihbininip ie 5,829 4.316 8,336 
Gets elation amine. tiisiagmneianiacaseiite 302,665 412,039 411,184 
tani cetdbede éhneehe  _sameen 40 58 
ee tdi enna eng s white 13,167 20,685 6,315 
lt Mitattiinetwhages sib eteben 8,731 7,919 7,009 
ii ead scnelieetbudiae 65,277 55,805 2R,954 
EN Se eee 1,255 1,7i1 2,105 
i cic etbecteetinnseseceee 14,946 00,719 37.892 
papeceed Sdn eeeednemen 9,847 24,546 16,115 
EL a 14,505 | 14,685 11.905 
Steun Di itdnenetsenwebedes 1,797 7,023 11,222 
EEE CE 332,802 339,713 330, 314 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 32 
weeks of the season, &c.: 


IMPORTS. 

1883-8 t. 1882-83. 1881-82. 1880-81. 
a ewt. 32.651,596 39,857,364 37,423,718 34. 858,965 
Ee 10.852.958 11,307,430 8.909.433 8,52:.014 
ee 7,274,653 9 O18, 924 5,453,218 5, 635,506 
ER ae 1,066,-Gt Be 343, 476 1,059,525 1.445.472 
EES 1,578,168 1.5 91.273 1,022,697 1,456,036 
NR GOCR. coscccccce 16,156,719 11,068,446 12,954,840 19,088,077 
See SEsedooes 9,254,883 10,904,705 5,341,210 8,133,392 


SUPPLIES AVAILABLE FOR HOME CONSUMPTION—THIRTY-TWO WEEKS. 


1833-84. 1882.83. 1881-82. 1880-81. 
Imports of wheat. ewt.32,661,596 39,857,364 37,422,718 34,858,965 





Imports of flour...... . 9,254,883 10,904,705 5,351,210 8,133,392 
es of home-grown 
| es. 28,246,890 27,944,600 24,256,500 20,581,100 
ee 70,136,369 78,706,669 67,031,428 63,573,457 
Av'ge price of English 
wheat forseason.qrs. 39s. 4d. Als. 4d. 46s. 5d. 428. 7d. 


ao eompeny ¢ of wheat 
. bush.28,600,000 24,000,000 16,119,000 22,900,000 
gun bn of wheat and 
our afloat to U. K. 
Diane esacecess 2,124,000 2,479,000 2,781,000  .......... 


Exports of wheat and flour in seven months (September to 
March, inclusive) : 


1883-4, 1882-3. 1881-2. 
Ee ewt. 450,871 334,886 392,684 
RRR ARE EE RAL 61,813 101,289 45,954 


In the annexed statement is shown the extent of the sales of 
home-grown wheat, barley and oats in the 187 principal mar- 
kets of England and Wales during the first 32 weeks of the 
season, together with the average prices realized, compared 
with 150 markets in the three previous seasons : 











SALES. 

1983-84. 1882-83. 1831-82, 1g 
Wheat......-.-.--@08.1,955.554 1,612,187 = 1,399,409 1,187.37 
SEI. cassanevscessé . 2,950,377 1,835,815 11565590 7 625.38 
ERE 411,033 2,161,147 191,956 arr 

AVERAGE PRICES, 
1883-84. 1852-83. 1881-82. 
d s. d d 1880-81, 


s. d. ; s. d. 

Wheat. ...... — ar. 39 4 41 4 46 5 re . 
DT intcseubaseedabeed 32 6 33 10 32 11 33 1 
Pe dsdecnncctconsassdots 19 9 21 1 20 11 24 § 


Converting quarters of wheat into hundred-weights, the 
total sales in the whole kingdom are estimated as follows: 


1883-84. 1882-83. 1881-82. 1830-81 
Wheat..... -owt.28,246,890 27,944,609 24,256,509 20,581,140 


{3 This aggregate is arrived at_ by multiplying the sales in the 187 
maraets above by 3!, and that result is reduced to ewt. by multip] it 
by 4!3. This proportion between the 187 markets and the totals for 
kingdom is adopted by the London grain trade and is accepted by it ag 
producing a result approximately correct. 


The following return shows the extent of the imports of 
wheat and flour into the United Kingdom during the first 
seven months of the season, viz., from September to March, 
inclusive, compared with previous seasons: 











WHEAT. 
1883-4, 1882-3. 1§81-2, 1880-1, 
From— Cut. Cwl. Cut. Owl, 
cities taint an theaen 5,776,362 4,271,152 4. 386,674 932,17 
United States .... .. 12,780,490 21,697,119 18,122,156 21,650,745 
Brit. N. America... 608,716 1,597,825 1,719,794 2,043,876 
Germany . embiiants 649,255 1,970,816 1,924, oa. 287,151 
PEED ccesesuéncsees 4,664 11,467 4,7 2. 
I i ali atta 614,021 885,010 676156 627,252 
Turkey & Roumania 434,757 880,359 170,085 284,356 
it cei alia test 658,051 307, L456 218,993 654,265 
British India........ 6,881,712 3 ,617,5: LS 7,012,092 3,013,307 
Australasia..... .... 1,524,771 606,701 Os4 275 r) 2,349,085 
Other countries..... 594,866 438,311 57,352 71,397 
EE wane secsend 30,597,665 36,333,451 35,308,231 31,916,523 
FLOUR. 
1885-4. 1882-3. 1881-2, 1880-1, 
From — Crt. Cwl. Cit, Owt. 
Gennany and Aus- 
trian territories... 1,492,147 1,299,216 973,561 6°5,023 
a 90,544 WOLIU2L 146,674 180,756 
United States ....... 5,494,000 6,974,065 3,653,691 5,192,585 
Brit. N. America . 272 ae 192,249 164,417 ae 575 
Other countries ..... 834,273 1,880,508 1,118,065 267, 956 
SD cites deities 8,183,774 10,447,763 6,056,428 7,621,849 


Annexed is a return showing the estimated value of the 
imports of cereal produce into the United Kingdom during 
the first seven months of the season, viz., from September to 
March, inclusive, compared with previous seasons: 











1883-4. 1882-3. 1881-2. " 1880- me 

BE, ccccede £14,345,232 £18,383,056 £20,023,251 216,832, at 
Barley ....... 3,692,449 A, 031,740 3,535,388 oe 401,171 
a cintewaeme 2,250,579 2'799-041 1,918,607 PetAsh 
NN coe seers 385,596 524,121 414,784 MBL, 395 
=e 512,372 607,949 363,759 561, 772 
Indian corn.. 4,58%,516 3,951,240 3,975,083 5,340,: 39 

ae 6,402,566 8,078,693 5,089,163 6,264, 973 











Total .... £32,183,310 £32,385,050 £35,323.010 £34,761,094 








English Market Reports—Per Cable. 

The daily closing quotation for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending April 25: 


















































London. Sat. Mon. | Tues. Wed. | Thurs. Fri. 

Silver, per 0Z.........- d.| 5013,¢g) 50i3,¢' 501314! 501314! 51 5) 

Consols for money....... 102% (102% {102% (10238 |10233 |102 
Fonsols for account. ..../10233 |10233 102: 23 1&2 LO2%9 (102% 
Fe’ch rentes (in Paris) fr.}\77°05 =|76°9210 77:05 !76°sO 176°6719'77'2238 
U. 8. 4498 of 1891.... ... 1155g (1155, Linh. 115% |115!3 |1154g 
U. 8. 48 of 1907... ....... 126'g |126 126 126 1257, |125% 
Canadian Pacific........ 5338 507. 5O 34 49 475g | 47% 
Chic. Mil. & St. Paul ....| 877% | 87, RG7 S7ly 863g | 8553 
Srie, common stock..... 2033 | 193g | 1x53 | 19% | 1853 | 18% 
(Hinois Central......... 13153 |131 1305—_ [13114 [13114 (13148 
Pennsylvania........... 6173 61% 6133 | 61: Glig | 6lg 
Philadelphia & Reading.| 25% 2414 24'e | Bilg 23l4 253 
New York Central....... ‘116% $%j§1155g {115% {116 {115% j115% 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
&. s. d.is. d. is. d. is. d. | t. a 

Flour (ex. State). 100 Ib. 11 3 111 3 {11 3 [11 3 jLL 3 [tL 8 
Wheat, No. 1, wh. SF 8 7 8718 718718 7 
Spring, No. 2.. oe Te rtyT ery ete 7 iste 
Winter,South,n “ 98'98'9 81/98/19 89 8 
Winter, West.,n “ 79 79(79179179j178% 
Pitti hes 82i1s2{s2,82{18 83/8 8 
Cal., No. 2. -... a TEITZEITV CIF 617 Tine 
Corn, mix., old...  “ 5 24153 15 3 15 Be 5 3) 5 2% 
Jorn, mix.,new.. “* | 5 1/5 1/5 1] 5 14] 5 14/5 2 
Pork, West. mess..8 bbl.63 0 (63 0 |68 0 |53 0 \68 O [68 0 
Bacon, long clear, new..|12 6 42 6 |42 6 |42 6 |42 6 /42 6 
Beef, pr. mess, new, Ptc. 87 O (S7 O jR7 O |87 O {57 O 87 0 
Lard. prime West. Gcwt..43 0 43 0 [42 6 [42 9 [43 0 43 0 
Cheese. Am. choice. : dtheaiacaiall 63 O \67 @ [66 6 [66 6 166 6 !63 0. 








Commercial aud Wiscellaneows ews 


NATIONAL BANKS.—The following national banks have ave lately 
been organized: 
No. 3,156—The First National Bank of Metropolis, Tl. Capital, $50, 000- 
Robert W. McCartney, President. James M. Choat, Cashier. 5 
No. 3, 157-The First National Bank of Wapakoneta, O. Capital, $99, 
. Biume, President. Charles F. Herbst, Cashier. al) 
No. 3, 153 —The Lyndonville National Bank, Vt. Capital, $50,000. Sew 
Bradley, President. H. M. Pear}, Cashier. 
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“No. 159—The Merchants’ & Planters’ National Bank of Sherman, Tex. 
Capital, $100,000. Christopher C. Binkley, President. Tom 
ne Randolp?, Cashier. 
yo. 3,160—The First National Bank of Deming, Territ’y of New Mexico. 
: Capital, $50,000. Charles H. Daue, President. Frank H. Sie- 
pold, Cashier. 


oo 


; xo g,16'—The Firss National Bank of Darlington, Wis. Capital, | 
wet $50,000, Philo A. Orton, President. George 5. Anthony, : 


Cashier. 

of the James Sweet National Bank of Nebraska City, Neb., was 

changed on the 12th insf. to the Merchants’ National Bank of 

Nebraska City, in accordance with Act of Congress, approved 

March 22, 1884. 

The title of the West Waterville National Bank of Oakland, Me., was 
changed on the 15th inst. to the Messalonskee National Bank, 
Oakland, Me., in accordance with Act of Congress, approved 
March 24, 1-84. : 

The First Natioval Gold Bank of Petaluma, Cal., was on the 17th inst. 
converted into a currency bank under the provisions of Act of 
Congress authorizing the conversion of National Gold Banks, 
approved «eb. 14, 1880—retains the same number, 2,123. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 

week, compared with those of the preceding week, show a 

decrease in dry goods and an increase in general merchandise. 

The total imports were $8,485,041, against $7,867,135 the pre- 

ceding week and $9,394,712 two weeks previous. The exports 

forthe week ended April 22 amounted to $5,157,159, against 
018,570 last week and $5,463,262 two weeks previous. The 
following are the imports at New York for the week ending 

(for dry goods) April 17, and for the week ending (for general 

merchandise) April 18; also totals since the beginning of first 

week in January: 
FOREIGN IMPORTS AT NEW YORK. 


The title 





























For Week. 1881. 1882. 1883. 1884. 
“aa $1,545,660, $2,560,161) $1,438,115! 81,849,838 
@en'imer’dise..| 6,694,751; 8,715,718} 7,053,887! 6,635,203 
Total........ $8,540,411) $11,273,877) $8,497,002, $8,485,041 
Bince Jan. 1. 
Dry goods atl 239,944,201) $48,362,301) $45,083,542] $42,611.446 
gen'Imer’dise..) 90,181,150, 112,223,818) 109,481,775) 95,309,983 
Total 16 weeks.|$130,125,351 $160,586,149|$145,568,317/$140,921,434 





In our report of the dry goods trade will be found the im- 

of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 22, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1881. 1882. 1883. 1884. 
For the week...| $6,532,692, $6,006,121) $6,186,773) $5,157,159 
Pev.reported..| 113,667,375, 91,184,370| 106,100,917] $5,321,193 
Total 16 weeks. $120,290,067 #100,190,491/#112,287,690| $90,478,352 





The following table shows the exports and imports of specie 
atthe port of New York for the week ending April 19, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORT. 


















































Exports. | Imports. 
Gold. | - 
Week. | Since Jan.1. Week. {|SinceJan.1. 
| , 
Great Britain ........ $3,999.634/$21,700.357| © @...... a 
TINT 1,011,628} 2,172,228) 1,199,012) 1,397,592 
i itiiidene ands 300,000 679,320) 96,500 265,391 
West Indios Aaah enciiies 103,375) 1,862,633 5,253 104,8¢7 
tiie:  °. soa a. n° aii’ |.) alee 
South America....... 5,500 293,987) 8,142 78,446 
Allothercountries...; = ...... | 600064  <esccs 65 
Tetal 1884....... $5,420,137 $27,108,884 $1,308,907) $1,846,946 
Total 1883....... 31,000 121,250) 9.325| 4,714,350 
= * epee 5,500, 10,676,998 7,858 152,456 
Silver. | 
Great Britain ........ $99,540, $4,040,294 ee $1,068 
i siinttt dimmiatdliies 19,70 307,730 nitoaien hemi 
eT EE ees Sa.  @eesas 37,052 
est Indies .......... 2,195 21,444 8,752 192,441 
imines |. iseense 164,478 44,012) 1,120,693 
South America.......) = .«...-. 41,595 9,948 57.674 
Allothercountries...|  —.-.-.-.-.. 78,912 1,500 18,521 
Total 1884....... $121,435, $4,688,532) $56,312) $1,427,449 
Total 1883...... 155,970, 5,188,614 49,706} 1,740,768 
Total 1882....... 163,600/ 3,679,357 21,179 693,249 





Of the above imports for the week in 1884, $5,742 were 
American gold coin and $8,608 American silver coin. Of the 
exports during the same time $505,600 were American gold 
coin, and $18,140 American silver coin. 

Anthracite Coal.—Mr. John H. Jones has published his 
statement showing the general distribution of the production 
of anthracite coal in the past two years, and the Hngineering 
and Mining Journal calculates the percentages: 











1883. 1882. 

Tons. Per cent. Tons. Percent. 

ToPenn., N. Y.andN.J..... 21,830,504 68'7 19,957,789 €8°5 

To New England States...... 5,387,700 GO 5,064,775 17°4 

40 Western States............ 2,037,174 80 2,213,107 76 
uthern States. including 
laware, Maryland and 

the District of Columbia... 1,234,093 4°0 1,162,730 4°0 

© Pacific coast.............. 24 635 Ol 49.065 6*1 

©Dominion of Canada...... 690,498 23 616,875 2-2 

Toforeign ports.......-...--. 38,423 0° 49,735 0-2 

ES RE bv eie 31,793,027 100°0 29,120,076 100°0 


The Journal says: ‘‘A glance at the percentages that we have 
calculated from Mr. Jones's figures will be sufficient to illus- 
te how comparatively insignificant have been the changes 


— 
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in the distribution of anthracite coal. The most astonishing 


fact to those who have been told over and over again 
what wonderful strides the consumption of anthracite has 


/made in the West will be that, after all, there was only an 


increase of a little more than 300,000 tons. It is true, on the 
other hand, that much of the agitation on the subject was due 
to the discussion of the very extensive preparations made for 
carrying, handling and distributing largely-increased quanti- 
ties of anthracite, and this has led to some extent to a dis- 
counting of the future. 

“The suggestion has recently been made that the most 
equitable basis for the reduction of output on the part of the 
anthracite producers would be an allotment of percentages. 
This, it is understood, is the outgrowth of a feeling of dissatis- 
faction with the manner in which some of the companies have 
increased their output. We have therefore thought it inter- 
esting to trace their growth during the past four years, com- 
puting the percentages, to enable a Clearer insight to be 
obtained more rapidly : 


18xk0Q, 1881, 1882. 1883. 

Phila. & Reading RR.. 5,933,923 6.910.283 7,000,113 249 oan 

Central RR of N. J... BaA7O14L 4.085.423 42211959 5 12,232,402 
Lehigh Valley R. R... 4,394,533 5,721,869 5.933.739 6,271,773 
Del. Lack. &West. RR. 3,550,318 4/388:963 4'633°717 50791128 
Del. & Hud. Canal Co.. 2.674.705 3.211.493 31203,168 3522'972 
Penusy!vania R. R... 1,864,032 2911363 2°33¥'973 .2.773°419 
Pennsyivania Coal Co. 1,138,466 1,475,380 1,469,820 1,541,145 
N.Y.L.E. & W. RR... 9411095 465,230 7339510 ~~ -°382°194 








23,437,242 28,500,016 29,120,096 31,793,028 
In the whole business in three years, the companies partici- 
pated with the following percentages: 


i itt ta ae -_ — 1881. 1882. , 1863. 
lladelphia & Reading RR..... 235°3 oq 243 a. 210 + : 

Central Railroad of New Jersey.15°0 ; 40°3 74.3 333 6 14:5 5 38 & 38'S 
Lehigh Valley Railroad. .........18°3 20°0 20°4 19°8 
Delaware Lack. & West. RR..... 151 4 159 15°9 
Delaware & Hudson Canal Co...11°5 11°3 110 1L‘o 
Pennsylvania Railroad........... 8°0 7S 80 87 
Pennsylvania Coal Co............ 50 o°2 5°0 4°9 
N. Y. Lake Erie & West. RR..... 1'8 1‘7 12 12 


Spring Mountain Coal.—The property of the Spring 
Mountain Coal Company has been sold to the Lehigh Valley 
Coal Company for $700,000 cash. Possession will be given 
when the present lease terminates next December. Spring 
Mountain stockholders met and ratified the sale. The Presi- 
dent had proxies on two-thirds of the capital stock in favor of 
the sale. President Robinson says the sale makes the stock 
worth about 50, 


—We are in receipt of the thirty-seventh half-yearly report 
of the ‘Hong Kong & Shanghai Banking Corporation, from 
which we notice that the profits for the six months ending 31st 
December last are, after making provision for all bad and 
doubtful debts, $791,851 95, out of which a dividend is paid of 
£2 per share on the old shares and £1 5s. per share on the new 
shares. A further $100,000 is placed to the reserve fund for 
equalization of dividends, $50,000 written off bank premises 
account, and $87,645 23 carried forward to the new profit and 
loss account. The general statement of assets and liabilities 
shows the paid-up capital to be $7,074,744 75 and the reserve 
funds $4,263,361 66, and the deposits were increased to $45,- 
765,858 69, 


—The Guarantee Company of ‘North America publishes its 
eleventh annual report, showing that 9,788 bonds were issued 
in 1883 on entirely new business, covering altogether an amount 
of $12,929,005, and paying a yearly premium of $99,967. The 
total business in force is $17,622,625. The total receipts last 
year were $191,267; disbursements, including 6 per cent on 
stock, $167,301. 

—Attention is called to the quotations of Mr. Samuel M. 
Smith in the INVESTORS’ SUPPLEMENT of this date. Mr. Smith 
deals in insurance scrip, city railways and gas stocks and 
bonds, and has had many years experience in Wall Street in 
these local specialties. Parties seeking investments will do well 
to note the figures as presented for their examination. 

—The circumstance is noted with satisfaction that the 
Commercial Union Insurance Company of London has just 
completed its new and handsome building on the northeast 
corner of William and Pine streets, where its branch in this 
city, of which Mr. Alfred Pell is resident manager, will in 
future be located. 

—The Ontario Silver Mining Company announces its ninety- 
fourth dividend, of $75,000 for the month of March, payable 
in San Francisco or by Messrs. Lounsbery & Haggin, 15 
Broad Street, N. Y., on the 30th instant. 


—The Canadian Pacific Railway transfer books, at the office 
of Messrs. J. Kennedy Tod & Co., agents in New York, will be 
closed at 3 P.M., May 6, prior to the annual meeting to be held 
in Montreal May 14. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Sqn: 


Shares. Shares. 
13 Merel’ts’ Exch. Nat. Bk..i100 | 10 Eagle Ins. Co............. 251% 
7 Rank of Commerce.......- 15653 100 Citizens’ Fire Ins, Co..... 145% 
24 Knickerb’kKer Fire Ins.Co. 85 ; Bonds. : 
50 Wall Street Bank.......- 981g $1,090 Cits. Fire In. Co., scrip 80 


35 N. Y. Mut. Gas-Light Co.134 
200 People’s Gas-Light Co. of 
PT inesuon nasieeee< R5 
100 Brooklyn Gas-Light Co...1401, 
20 New York Gas-Light Co., 
i 1544 


CE ikstdities «dauaee 
941% 


| $9,000 City of B’lyn 6s, Water 
Loan, due 1899...128%4 &int. 
$4,000 City of N. Y. 68, Cent’l 
Park [mpro’t, due 1887.1085, 
$2,500 Town of Morris’a (N.Y. 
City) 78, 1913-15.13346 & int. 
$11,000 B’way and 7th Ave. 
RR. 5s, due 1904.1054g & int. 





65 Metropolitan Gas-Lt. Co. 
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DIVIDENDS. 
The following dividends have recently been announced : 





























Per When Books Olosed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Boston & Maine......... Sectienaiateail $4 May 15/April 25 to —~-— 
Boston & Providence.............. $4 Mav 1/April 20 to ——-—— 
sa sella ncinnihs wiiiemisindig 5 May _—-i1 {April 18s to —— —— 
N. Y. Prov. & Bos. (Ston.) quar...) 2 May 10/May 1 to May i2 
Banks. 
American Exchange Natioral ...; 34g ‘May 1/April 26 to May 4 
Bank of the State of New York...| 4 May 10;April 30 to May 12 
Fulton National................. ..| 3lg |May ljApril 20 to May 1 
i  . cuens enddns oopeeconl mr May : {April 26 to April 30 
tibet tilinthined éobcnuseonvbtas 2% |May = 1jApril 23 to April 30 
Miscellaneous. 
Pullman’s Palace Car (quar.)..... 2 May 15\May 2 to May 15 








NEW YORK, FRIDAY, APRIL 25, 1884-5 P. M. 


The Money Market and Financial Situation.—One of the 
features of the general commercial and industrial situation 
which begins to attract more attention, is the disposition to re- 
strict production and reduce the wages of labor. Instances of 
‘this within the last ten days have been made public in the re- 
duction of work in the coal mines by nine days each month, 
the shutting down of cotton mills in Georgia and Alabama, 
the reduction in wages and time by the Nail Makers’ Associa- 
tion at Pittsburg, and the proposed reduction of time by one 
day per week and of 10 per cent in wages by some of the New 
England cotton mills. 

It also begins to be acknowledged that the decline in prices 
of all the great staple commodities requires that the reduction 
in the rates for their transportation shall be comparatively 

ent, and that, consequently, railroads and steamships 
must reduce their operating expenses proportionately, by 
greater economy and a reduction in wages and salaries, before 
capital will have confidence in the continuance of their divi- 
dends. The irreconcilable difference between the current 
prices of railway stocks that pay 6 and 7 per cent, and the con- 
ued low rates for money on collaterals on either call or time 
loans, both in this country and in London, must be accepted as 
evidence that there is a lack of confidence in the permanenc 
of dividends on the present basis of freights as compared with 
operating expenses. 

The increased movement of breadstuffs to the seaboard, 
which began with the decline in wheat and the reduction of 
rail freights east from Chicago, continues, and the average 
weekly shipments eastward from the seven principal Western 
cities still averages about 2,500,000 bushels of wheat per week 
(including flour reduced to wheat), against about 900,000 bush. 
per week in the three weeks to the eighth of March. The in- 
creased exports of breadstuffs from the seven principal 
Atlantic and Gulf ports of the United States, which was 
noted for the first time last week, was continued in the week 
to April 19, in which time the exports of wheat, corn and 
flour increased over the preceding week about 200,000 bushels. 
It is, however, noted that the movement of these cereals from 
the producers’ hands to the primary markets in the principal 
Western cities has diminished somewhat lately, from which it 
is argued that producers are not satisfied with the low prices 

revailing, and are declining tosell. Thisis an important fact, 
Soeiines it indicates the probability of a decline again in the ex- 
rts of breadstuffs before long, and this, in conjunction with 

e diminishing shipments of cotton, gives the prospect of a 
firmer market for sterling exchange and the continued export 
of gold. The exports of gold since Friday, the 18th, have been 
$6,571,000, which, with about $1,400,000 engaged for Saturday, 
the 26th, makes a total of about $32,000,000 since February 21st. 

There has been a hardening tendency in the New York money 
market in consequence of the continued large exports of gold, 
though it has not been manifested in any decided change in 
rates of interest yet. There have been some endeavors to bid 
up money on the Stock Exchange, in order to affect the stock 
market, and in the past week rates have once or twice touched 
’ 8 per cent, but only momentarily, and for the most of the 
time have ranged at 114g and 2. There is, however, less dispo- 
_ gition to make time loans on stock collaterals, and there is no 
'. more 81g per cent money offered, the prevailing rate being 4 
per cent on dividend stocks for six months or less. Rates for 
mercantile discounts remain unchanged at 4 and 414 for en- 
dorsed paper at 2 and 4 months, and 5 and 514 on single names. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


1884. | Differ’nces fr’n 1883. 1882. 








April 19. | previous week.| April 21. April 22. 
———— 
- Loansand dis }$347,324,900 Dec 21,096,100 $310,807,000/8309.688,400 
8 inntineees 60,750,400 Dec. 3,113,800) 33,869,804 64,135.00 
ulation. 14,463,300 Inc. 123,906 16.496,301 19,366,806 


Net deposits | 319,661,300 Dec. 3,691.000! .286.676,100| 293,351.40 
' Legaltenders.) 26,981,590 Inc. 1,141,200) 18,423,500) 18,252,4: 0 
Legalreserve.| $85,165,325 Dec. $922,750) $71,669,025) $73,337,850 
Reserve held.| 87,731,900 Dec. 1,972,600) 72,293,200) 82,387,400 


qamenme emma 


Surplus.. .... $2,566,575 Dec.#1,049,850 $624,275 | $9,049,550 

The Bank of England gained during the week to April 24 
£191,000 in gold, though the large shipments of specie that 
have gone from the United States in the last week are expected 
to cause a heavier gain, soon. The Bank rate of discount 
remained unchanged, and the reserve was increased to 49 per 




















ed during the week 8,753,000 francs in gold and 1 
rancs in silver. 

Exchange.—The market for sterling has been 
ing the last week, and some of the leading 
kept their posted rates down to 488 and 
were quoting 4 8814 and 4 9014, advanced to the hi 
on Thursday. The rates for actual business on 
25th, were as follows, viz.: Sixty days, 4 8714 
4 8914@4 8934; cables, 4 90@4 9014. 
continued very scarce and sold at 4 86@4 8634. 

Quotations tor foreign exchange are as follows, 


being the posted rates of leading bankers: 


,920,000 
firmer dur. 


drawers wlio 
4 90, while nad 


Others 
gher figures 
Friday, the 


@4 8734: d 
Commercial a ee. 


ills have 
the Priceg 











| 
Sixty Days| Demand, 

Prime bankers’ sterling bills on London............. 
Prime confmercial .. . am bipebesessenedeacenervccssoet t le eit 
Documentary commercial ..............--.0.-...---. 406% 1°. 
A OE RA ONE IE ES 516% | 514% 
TT + cnncinds dsm eneiseneh@sencoons 40% 41 
Frankfort or Bremen (reichmarks).................. 954 96 











United States Bonds.—Government bonds have again been 
a trifle weak, and both the 4’s and the 414’s are 14 lower than 


last Friday. 
The oiosing prices at the N. Y. 


Board have been as follow:: 








Apl. | Apl. 
19. 21. 


Apl., 
22. 





4198, 1891........ reg. 
4%49s,1891.... .. coup. 

3 = reg. 
48,1907... .... coup. 


38, option U.8....reg. 
6s, cur’cy, ’95....reg.|J. 
6s, cur’cy, ’96....reg. 
6s, cur’cy, ’97....reg. 
68, cur’cy, ’98....reg. 
6s,cur’cy. ’99....reg. 





11319 




















*13L° |*4131 


*136 
i*138 





eS 


pl. Apl. 4pl. 











33 
*136 |*136 |*136 
*133 |*138 (#138 








* This is the price bid at the morning board; no sale was made. 














Total .. | 25,498.502 03 



































v. S. Sub-Treasury.—The following table shows the recei 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 
Balances. 
Date. Receipts. Coin. Ourrency. 
g g $ 
Apl. 19.. 869,785 89 01)125,657,885 50/10,166,248 23 
* 21..) 1,049.782 89 25,534,545 50/10,219,444 02 
* & 22..| 34,113,870 72 127,250,588 36 10,392,120 21 
« 23..| 2,510,901 128,765,987 11,10,461,124 99 
«° 24...416,342.494 19)*t16857,617 08,/128,150,031 61,10,561,957 60 
ail 25..| 1,611,666 61) 1,022,961 69/128,838,022 11 10,462,672 02 








22,081,065 75\....--0.--.cesee. | oan aunannaae 








. cent from 4734 per cent a week before. The Bank of France 





sion firsts, 244; 


not overcome. 


* $15.000,0U0 of above receipts and payments is a transfer from one 
account on the books to «nother. 


t Includes $700,000 gold certificates taken out of cash. 
_ State and Railroad Bonds.—There has been a small 
volume of business in the general market for railroad bonds in 
the last week, with the tendency of prices downward. In the 
only cases in which there has been any activity there have 
also been large declines. The Wabash general mortgages show 
a further depreciation of 614 per cent this week, in addition to 
9 per cent last week. The Denver & Rio Grande, Denver & Rio 
Grande Western and Erie 2d’s come next, with similar heavy 
declines for the week. In all of these cases the cause of the de 
clines is the diminished earnings and less favorable financial 
condition of the properties. The West Shore 5s _ have also 
been active at lower figures, in consequence of the failure to 
arrive at any plan for the financial relief of the road. The 
en net changes for the week are as follows, viz: 
eclined—Canada Southern firsts, 11g; Denver & Rio Grande 


consols, 614; do. firsts, 4; Denver & Rio Grande Western firsts, 
714; East 


ennessee incomes, 3; Erie second consols, 2%; 


ance prices. 


arge 


Kansas Pacific consols, 3; Lafayette Bloomington & Muncie 
firsts, 1; Mobile & Ohio third debentures, 6; New Orleans & 
Pacific firsts, 114; Oregon Short Line firsts, 2!4; Texas & 
pacific land grant incomes, 114 per cent; do. Rio Grande divi- 
Union Pacific sinking fund, 15g; Wabash 
general mortgage 6s, 614 per cent; Chicago & Atlantic 
seconds, 114; Oregon Improvement firsts, 6; New York West 
Shore & Buffalo 5s, 334. 

There was only a small business in State issues during the 
week, and prices were firm. 


Railroad and Miscellaneous Stocks.—The stock market 
has been depressed during the week by the increasing exports 
of gold, the unsatisfactory condition of the coal trade and the 
still unsettled relations of the roads in nearly all the railroad 
pools throughout the country. The special features that have 
exercised a depressing influence have been the large decrease 
in earnings of the Union Pacific in the first quarter of the 
ear, and.in the latter part of the week the rumors that the 
oans of the Reading on collateral of the 50,000 shares of Jersey 
Central stock held for it had been called, and though these 
rumors were denied, their first effect to depress the market was 
On the whole, the stock market has been in 4 
weak and demoralized condition. The general public are not 
largély interested in it, and the professional 
rooni-traders, to whom the dealings are | 
it easier to deptess than to adv 
been: weak on rumors that some o 
resigned, or were to resign, their positions. 
Omaha stocks have been firm a 
in the company’s earnings. 
Union has gravitated towards lower figures, but 
cific has resisted further decline. 


speculators and 
“4 confined, find 
Canada Pacific has 
f the officials of the road had 
The St. Paul & 
nd higher on the large increase 
Of the Gould stocks, Western 


Missouri Par 
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HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1884, || For Fait 
TOC e Week, 
STOCKE. Saturday, | Monday, Tuesda Wednesday,) Thursday, Friday, | (Shares). 
April 19. April 21. April oD April 23. April 24. April 25. Lowest. Highest. Low. | High 
ees ee eed meee wsoeee------| 133 133 80132 Jan. 71135 Jan. 30)/127 [136 
BO. .| s-eeee e-e-+ | ee eens «eee wn ee w= see] eoeees ene. 7378 73% 7344 50] 77% Apr.17| 80%Jan. 7|| 78%»| 24% 
DEOL.) -----+ eeeee | ---eee +e 83 83 | -.--2. woos 821g 824g] ...... -.-- 60! 80% Mar.27) 83% Mar.13)| 78 | 34% 
BU -ienene «antes woecee ennsee| wencee ones] MOQ 2.2 | eee e-- | wenn ne wana ee - 66 Apr. 10) 80) Jan. 10)) 75 | 86 
paneosscenmenne 48 51%) 495% 50 49% 50 46\%4 19% 45% 471, 45% 46%) 31,985) 4519 Apr. 24 58% Jan. 18/| 48%] 654g 
ee a 48% 49%) 50 50 494g 50%) 49 49 4843 4913) 7,155] 481) Apr. 25 7% Feb. 11|} 47%4| 71% 
oeeeeeees 84% 857%) 83% 8414) 85% 84g) 84 841q) 8249 8345) 77. 8244) 29,510) 77 Apr. 25 90 ° Jan. 11|| 68% 
PR ee ELE 56% 575) 5638 56%) 5644 565%) 56 56%) 557% 56 55% 5643) 15,060} 55% Apr. 25) 6754 Jan. 10!| 61 8 
FREES *...... 13 12% 12% *12 14 | *1ll4%3 12%) 11 11 |] *1l = 12 210} 11 Apr.24/ 15 Jan. 2/| I3 | 23% 
1st pref 22%9 23 | 225% 22%) 2l%y 21%) 22% 22) Zl%™ Bly) *21% 22 1,355] 21 jan. 21] 28° Feb. 11{] 23 | 35% 
7 Ae. Bb See hy Ae ee oe 8 eee 15 15 200 | 14% Mar. 4) 17 Jan. 7\|| 1435] 27 
PTS Ra “13614 ......|1361g 137 19/*136% ..... #1364 ....../*136 14.2... | 2837421374 50 |13349 Feb. 27.1404 Feb. 5/|128 [137% 
Chicago & Quincy.|f121% 1244) 121% 122% 122% 123 | 121%123 | 121) 121%) 121% 121%) = 11,205 |118% Jan. 21'12735 Feb. 16)/115%,|129% 
Chicago © & St. oho 85 864) 8444 8544) 8548 85%) 84% 855%) So%2 845) S314 8434) 258,510] KBig Apr. 25| 9444 Jan. 3]| 9133/1053 
J*134 12449) 113 115%4)*113 11339)/*113\4 113%) 113 118 \*112 113 615 112% Apr. 1/119 Feb. 16//115 |122% 
unicago & Northwestern. 12454 115%) 1135 114%) 114% 115 | 113%115 | 113%114 | 1134114 36,210 [11235 Jan. 21/124 Feb. 12//115%4/14029 e 
pref.| 14344 1431) 140% 142 42 142 \. 14219 142% 142) 142 | 141491414) 1,125 '140 Apr. 3/149% Feb. 12||134 |157 
Chicago Rock Island & Pacitic *120 121 | 11944 119%) 120 120 *119% 120%) 1191211934) 119% 119% 1,505 |1153 Jan. 21/1263, Feb. 11//116 2/127 % 
Chicago St. <a & Fay ‘9% 11 *9¥y 11 “9143 108) 9 9 Big BM) -ncece 22 0.. 100} 9 Mar.27! 13% Jan. 5/| 10%] 22 
Do ‘27 0 =—-29 27. 27 | 426 28 26 27 | *25 28 | ..... 400/} 25 Mar.27| 35 Jan. 11}} 33 | 57% 
Chicago St. Paul Minn. & Om: Sl = 324) 30% Bly) Sl¥y 32%) 32° 82%) Bly 32 315g 321, 5,285 | 271g Jan. 21) 84%, Jan. 31} 30 | 55 
pret. 92 «94 92 92 92% 945%) 94 96 9442 954} Y4lo = 10,295 | 8814 Jan. 21) 9644 Feb. 11/| 91 j113% 
Clev eland Col. Cinn. & Int “39 .....- 5942 59g] -----. ---.-- 59 = 594g) *56 59 538 400} 58 Jan. 23) 6924 Mar.14|} 54 | 84 
Cleveland & Pittsburg. UAL..| ---eee eneeee| ceeeee ecewee] seeeee ceeeee| soecee eeceee| conse coeeee 140 140 10/138 Feb. 23/141 Apr. 1)|124%/142 
Columbus Chic. & I ent..| ----.- .--.-. wae nne wo awe.| seeeee woe nee ween 20. wennee ----- aaiail 1 Feb. 14| : .17|} ls} 7% 
Delaware Locka wannad West. at tee 9H 117% 118%} 1185 119%] 118% 119%) 1175, 11853) 11798 118%) 355,590 11444 Jan. 17/133%g Mar. 1/|111%/1314% 
Denver & Rio Grande.......... 16%—) 14% 15%) 15% 15%) 14% 15% 13% 14% 14 14%) =12.893| 183; Apr. 24] 25%Jan. 3 \&l 51% 
East Tennessee Va. & Ga.... . 8% 6%} 66 C4) Ge Gy ‘6s 64 *6 rs 6% 6% 2,200! 5t%Jan. 22} 8% Feb. 15]; 4%] 11% 

0 * re ref.| *ll14 12% lL «lly *1106«6123 | *11~= 12 1h 611 |] *1L0 (22 500 | 103, Jan. 17} 1442 Feb. 15}| 11%/ 23— 
Evansville & Terre Haute ....| 39 39%| -.... sceniie *35 40 | 38 33 | *35 40 | 38 38 700 | 38° Apr. 23) 51° Jan. 7|| 45 | 75 
ao eS St. Paull. "6% 7| “6 6%) 6% GY) *5 64) 75 6%) Gs 6's 200/ 5 Jan. 26) 8%Feb. 8i| 5 | 10% 

POS Fes er “196 < y “197 200 | 197 197 101192 Mar.12/200 Mar.18|/190 [200 
Houston Texas Ceutial seoes “40 46 | 40 40 44 | ..-.........| “83 42 | ...... ...... 100| 40 Apr.17} 51 Jan. 4/| 50 | 82% 

SE  isanadedhines 12D 129 | .-.00 .. 000 1294 13942 128g 129%) 128% 128% 138" 12843} 2,663 |1z8% Apr. 2,140 Feb. 13|/124 [148 

De leased line 4 p.c. settee ceeeee wwcee e--c0-| “8449 ......| -2---- ------ "S43 ..... ~ wee on 8lig Jan. 11/ 86 Mar. 6]| 77 | 84 

Bloomingt’ né& West'n ececce eee woot 36 = 1549 1 16% 15% 1% 153) 16 16 1,000} 15° Jan. 21) 20%Jan. 5)| 1733) 3549 
Lake Erie & Western.......... 15% 15%) 15 15M) 15% 15%) 15% 15%) *l4% 15%) 15 1,850] 15 Apr. 2]| 19% Jan. 7|| 13%) 33 

TD ccacdnondes oes aan 9742 9849) 9622 97%) 96% 97%) 96's Y7%) 9d'2 96%) 95% o6% 89,284 | 934g Jan. 17|10454 Mar. 4/| 92%}114%, 
eit it t 8674 74 74%! *73' 75 | *74 75%) 74 74 73% 7343! =1,020| 65 Jan. 3] 78% Mar.15/| 58 } 86 
sville & Nashville ........ 46% 47%) 45% 47 46% 47%) 46' 47%) 46's 47 4612 47 25,490 | 423, Jan. 21) 5143 Mar. 4|| 40%) 584% 
Louisville New Albany & Chic.) ----.. .-. weet] sa seee eenweel on a7 tae wewsee caccer| «neces cannes] tances weneee| 18... 17% Mar.10) 35 Jan. 4/| 30 | 68 
Manhattan Elevated........... *40 42 44 44 43 43 *42 45 4514 46% 49 50 950! 40 Jan. 22) 59 Feb. 25)| 38 53% 
4 lst pref..| *90 93 92 90 §=690 0 | 59 92 92 92 400} 82 Jan. 21) 93%Apr. 7|| 80 
common.| *44 50 | *44 650 | *40 44 | “44 50 | “43 48 ES ee 42 Jan. 23) 59% Mar.17|/ 38 | 
foreries trae a eet aes Se bee ee ees os. peeing 200 | a5 fab abl a0 sear 78i| 3271 88.” 
eccceece se enwe wenwee | am wnee weweee| nacee sennne| sancee ‘ an. 
stropolitan Elevated ....... 101% 101%) 101% 1014) 102% 104" | 104” 164") 108° 103") 103 103 | 1 208 90 Jan. 8303 Apr.15|| 76° | 954s 
% gan Central ...... S..2.. *87 on...| 86 88 | *85 90 85% 85%) 85 85 | “34 ...... 648} 85 Jan. 2| 9445M 4\| 77 |100%e 
waukee L. Sh. & Western, en want at grt tigger | ceceee reece et rere p. 11} 16 Jan. 7/| 10 | 18 
pref.| *40 ......|*...-.. S940 |*.--06. 40 | ..---- --- 22 |" - 2m 40 ....-- | $3lg Jan. 24) 44 Apr.10/| 35 | 48% 
Minneapolis & St. Louis....... 14% 15% “idly 18% 14 MAM]... -.----| “14 14%) “14 15 1,300! 14 Jan. 16} 18%Jan. 7|| 16%| 30% 

0 ref, 31 31 | ......... ‘27 33 | 30) 30 | *28_ S31 | *29% 30% 300} 30 Apr. 14| 362% Feb. 11]| 33 2 
Missouri Kansas & Tex.s..... 17. 18 | 16 17%) 16% 17%) 16% 17%) 157% 16%4| 15% 16%) 21,706| 155, Apr. 25] 23%, Jan. 5|| 19%) 34% 
igsouri Pacific................| 30% 825% B+ te 81% Sl’ 82%) 8l 83%) 80% 82 8l 82 | 114,008} 804 Apr.17) 95 Feb. 11/] 86 |106% 
obile & ER AD “11 3 12 ~- ---0e | MELMQ...-..| .- 200... 11. 1] 100} 8% Jan. 25| 13%; Mar.24|}}/ 10 | 19% 

I sien ccltnasis ts 7 te “124% 126 |«124% 126 fe ere *125 127 rt ahr te 388 '1211, Jan. 22/127 Jan. 29/120 rt 3 
Nashv ille Chattanooga & St.L. ‘ Bo] wcnwee - --- | wenene senne.] "OL OF | ..- tt snes *O: 200} 46 Jan. 19) 58 Mar.14!] 50%/ 64 
ew York Central & Hudson.| 114% 114%/ 113% 113%) 1134114 | 113% 114%) 113% 113% 11342114 17,275 110% ag 17\/122 Mar. 13/|11149)129% 
ew York Chic. & St. Louis - 7% 77%) 743 Tt 7% TF 7% 7%) 75% 7% “Zia 8 530| 73, Apr. 22} 10145 Feb. 15|| 7 | 152 

Do pref.| 16% 16%! 15% 154/ "15 16 16 16 | *15%......) *15%...... 300 | 1534 Apr. 16) 20%, Feb. 14|| 13% a6 
New York Elevated ..........-. *105 125 |*1056 125 (*105 125 |*105 125 (*105 125 *105 _ 5 Bert contre Series 90 fl 
New York Lack. & Western... 92 92 91 91 | *91 92%) *9) 8 92%) 92% 92) YS Y2ky 804| 85 Jan 16) 94% Apr. 12)| 83%) 88% ~ 
New York Lake Erie& West’n| 19% 20 17% 19%) 28 19%) 18% 20 18% 18%) 15% 18%) 215,920] 173, Apr. 21] 28%.Jan. 5|| 26%) 40% 

Do pref. cewere ccccce] ecscce connec 50. 50%) S2% 54 él 51 SL 51 1,520| 50 Apr. 22} 71 Mar. 3/| 72 | 83_. 
New York & New Englan "14% ...... 14 15 14% 14% 14% 14% 14% 14%) *1ldé%2 14%) 1450/12 Mar. 7) 17%Apr. 4} 1712/_52% 
New York New Haven& Hart.) ----.-- -----. wee ee cree et | ceeene wens | cee eee eeeeee | ceeee ereee | eeeese eeeee | lol. 176 Jan. 15/182 Mar.18 7169 183 
New York Ontario & Western.| 9% 9) 9% 9) So 9%) “8% 9%) 8% 8%) lm 8% 2,570 | 8g Apr. 22) 16%.Jan. 7/|| 15%) 28 
New York Susq. & Western...| ------ ------ % 5 hoc eee| er eeee eoneee 4... 4 w ©: * enene 3% Jan. 24, 6 Feb. 28}; 4%| 8 

Do SEE o<cijew conuns weewee eecece| coccee eoccce| seco ee eeeeee| coneee coeees wereeececes | LL L.ne 13. Jan. 18} 18% Feb. 16|| 14 | 21% 
Norfolk & Western came cachhiond "ase wage] coro" o eens. eenewe cnnse | eeneee concen! seseee cence: | ceeeee eeeeee | 8. asé 1 Jan. 29 i Feb 25 10 19% 

0 pref........} 39% 39%) ....,. ...... wan ese eaeeee| srecee - ws oeee +. 000 353, Feb. ‘ eb. 15}| : 49% 
Northern Pacific. .............. 22% 22%| 2Zl% 2249) 2k%y 22 20% 22 19g 20%) 21 21%) 13,011 183, Jan. 26) 27 Jan. 7|| 2349} 5349 

Do — Resbieetan: 45% 487% 46%a 4514) 47% 43%) 46% 48% 46 46%) 46% 4732) 85,401} 4029 Jan. 23) 575% Jan. 7|| 49%) 90 
0 EEE 2 2%) 2'4 2%) *2%y Bele SHS gS 513} 2 Apr.19) 3gJan. 7!| 2 | 14% 
Ohio & Mississipp! “Re 18% 204) 18% 18%) 19 20 19% 19%) .----. -----. 200 «21 5,200 | 183, Apr. 21) 25% Mar.17|| 21 | 36% 
anes caress kere ge 'g eemdemes kaomebanne pomp “100 | 15. am | 28, Mawesl| ag. | 3 

n Shor RE SSS wn ane wenn ee] ce ewee wnecee| 2G BG | nnn ne wneeen| oo see tae ne- ore cee one an. ar. 2% 

Oregon & Trans-Continental..; 15% 19%, 16% 18%) 17% 18 1643 18%) 1543 164) 15% 16%) 59,533) 151, Apr. 24) 34%Jan. 7/|| 20% + 
Peoria Decatur & Evansville..; ~l4% 15 14% 1453) *14% 15 | *14% 15 144 14%) *14) «15 1,270} i3 Jan. 21} 17 Feb. 4/} 12 3 
Philadelphia & Reading. .... 4815 50) 46% 48 | 46% 48%) 4634 48%) 44% 46 | 41% 45 | 356,605 | 414 Apr. 25) 60% Feb. 22|| 46%) 61%» 
Pittsburg Ft. Wayne & Chic..| 132 13244) 131% 131%) ...... ...-.. 130 130 | 130 130 |, 129 129 811 12814 Mar. 29/135 Apr. 14//12914/138 
Rich.& Allegh., st’k trust ctf’s.| -~---- ------| --- Ps ee ae ed et wrsee cecce-| on mses cs ood ee 34g Apr.16] 5 Jan. 11|} 4 | 15% 
Richmond Danville. ......... 54 54 | ..28e. .---- *50_ ...... *50_ .....- *O0 ...---| 52 Glo 300} 52 Apr.25| 61 Feb. 14|| 47. | 72 
Richmond & West P’t Term’l.| 27 27 | ....-...---. 29143 2649] *26% 2 2642 2643) 2642 264 400} 26 Apr.17) 32 Feb. 15)| 21 | 39 
Bechester & Pittsburg engegoiemp 9% 104, 9% 9%) Do 10%) 9% 10%) 9% 10 2% 10 7,480} 8% Apr.15| 16% Feb. 4|| 14 | 23 
Rome Watertown & Ogdensb.| *20 ...... (BD cccece] coccce cecces] cocees ccccce] ceccos coves ne 19% Jan. 7| 24 Mar.21|} 15 | 34 
&t. Louis Alton & Terre Haute} ---.-. ...-.- ".c0ce 0 BD Ff ccccce cocece] coccee coses: | seece © ceccce] coccce ceeces| — seonee 40 Jan. 15| 50 Mar.17|} 35 |_35 

Do pref.| .----. --... ©... 00 BBO ft ccccce cccscs Fd ee ee ee 88 Jan. 96 Feb. 5,| 80 |103 
8t. Louis & San Francisco ....| *23 27 | *24 26 | *24 26 | *24 26 | *24 0 626 | *2300 26 | U..... 20 Jan. 16} 27 Mar.18||} 2019] 36% 

Do . pref.) “46 48%) *45 4543) *45 47 *43 48%) *45 4342) *45 484) LLL. 371g Jan. 26 50 Mar. 18|} 40 | 5o’s 

Do lst pref.| 95% 95%) Sl‘ 914); *88 = 91 *88 5 90 90 90% 902 391 | 84% Jan. 31} 96% Apr. 10|| 87 [100% 
6t. Paul & Duluth Stncgocsececes] Soewew secdess seeeee connse] cecee 2 cccee.| oneee o cece. | eeceee seeees| ceeeee ceeee | -ceees 25 Mar. 11 32% Jan. 3° 33 ore 

panalaomito Cesnes oupece| cangee 6osecnl canene caper #2ngGe canner esecee - ama Apr. 14 an. 

St. Pan} Minneap. d Manitoba. 93'4 94%) *93 ......) 94 %} 90% 90% 91%) 91% 92%) 12,500| g4 Jan, 26| 99 Jan. 7|| 94 [1694 

Texas & Pacific. ....... ........ 17 17% 17 164 17%) 16 1 15% 16%) 15% 16s) 30,085/ 15 Jan. 19) 2243 Feb. 11|| 174/49 

Uaton Pacitic. SACLE ARATE 66% 70% 65% 675) 66 67%) 665% 67%) 66 6712) 66% €38%%) 552,780! 655, Apr. 21| 84% Feb. 16/| 70%9)10+% o 

Wabash St. Louis & Pacific...| 10% 10% 104%; 10 10%) 9% 9% 9 os 8.745 | 85% Apr.17| 19% Jan. 7|| 15 | 3b% 
vs al 5 sanenene -| 16% 174%) 16 1653) 17 17%} 15% 17 = 16%) 16 16%) 11,155/| 155, Apr.24| 32 Jan. 5/| 20%) 57% 
American Tel. & Cable Co..... OD FD pce cee -.-| 57 67 564. 56% BE ft ncccce se cces 550/56 Apr. 24) 615Jan. 8|| 57 | 69% 
Bankers’ & Merchants’ Tel.. ~.| 118% 1148's 117% 118%] 118% 119% 119 ie 118% 119%) 119 119%) 4,900 111.7% Apr.21 127% Apr. 16||118%4|1404a. 
Colerado Coal & I tena 13% [3% *13 “14 16 13% 13%) 14 14 0| 104g Jan. 21| 17% Mar.17|| 14 |, 398% 
yy Ry Canal....| 106 106 | 105% 105%) 105% 1055 104% 10338 10414 104% 103% 1045} 3,900 103% ‘Apr. 25 114 Feb. 11||102%|112% 

Matusl Union Telegraph ae *13% 14%) ...... ....--| “134g 14%) ..--- © cccces ceeece sccese| seccce sesecs| = ccence 144 Jan. 16) 175% Jan. 10)|) 15 5 

New York & Texas Land Co..|*....-. 170 |*...... 170)*...... 170 Masane 170 |*...... trance 1224gJan. 7/170 Feb. 9|| 55 |125 
Oregon Improvement Co....... 24 24 32%, 23%| 223° 22%) 22% 224) 21 21 3 63 978} 21 Apr.17| 65gJan. 7|| 56 | 91%» 

Oregon Bi Ri liway & Nav. Co....| 7 76 | 76 %6%| 76 177 72 7 | 71 72 | 70 71%! 3,825| 70 Apr. 25/11 an. 281} 90 {150 
tl 47% 49 246% 475%) 45% 47% 6% 477%) 45%4 46%) 45% 46's) 40,925 | 40% Jan. 21) 56% Mar.17|| 28 44% 

Pullman Palace Cae O68. ....<s. 111% 1114) 111%4112%4 11235 112% vio’ 11218 110%111 | 110%4%110% 4,741 10343 Feb. 15,117 Jan. 7|/112%4|134 
Quicksilver M ining............ *4 5ly|  *4 5lg)  *4 33? *4 i Se eee Roses 41g Jan. 21! 6% Feb.11/} 5 oe 
ee *25 30 | *26 30 | *26 "26 30 | *26 8630 aay aes --eeee | 251g Jun. 21} 32% Feb. 5|| 30 | 46% 
Western Union Pelegrapit aisle’ 66% 68's) 65% 66%) 66% 87 %y 65% 67144) 647% 66 65539664) 156,971 | 647% Apr. 24; 78 %g Feb. 16}| 71%| 88% 

s. ‘ 

1 ce EN a hl *131 135 | 133 133 |*131_ ...... 132 «......| 136 137 | 136 136 40/128 Jan. 31137 Apr. 24/|12629|136 
a emenend 97 V8) 97 98 | *96% 98%! -96 98 | Y8 93 96-98 216/91 Jan. 3102 Mar.26)|} 88 | 94% 
Unltod states. aN Nem Gl4g 614) *60 62 | GO 62 | 60% 61 | *60 *60 62 138] 56 Jan. 3) 6l%Feb. 7|| 554/65’ 

élls, Fargo & Co......_.__... 4112 114 j*114 #114 | 113%114 | 1134114 133% 113% 114 115 168}105 Jan. 23.115 Feb. 13/|113 |128 
NACTIVE STOCKS. ° 

I, 2. Dh seus a cee ehsigins snakes cede boeuedl eeenee pounssh Gndane Hosen munditit aden ainiinalid 9 Feb. 7) 12 Jan. 18); 10 | 17% 

i i. ie, sl compan deensel ceanee ‘séiiaei ARE ES, LRN EY PERI AE TN 2414 Apr. 12; 24% Apr. 12}]......].--.- 
si sical a eisai aoanomil dninien taal aatelal aendial pasene opsce | #eebe secwes .----- {147 Apr. 16,152 Feb. 16)|140 |160 

ee Ge SOURED, BORE... | ccccse coccee] cocces cocee- 1 cocce 6 ances | eedade eocces] 2ateed deca obeeee eoanee --eee- | 33) Feb. 11} 33° Feb. 11)) 6S 

Danbury & Norwa Soare Danae Suleiman, Eatibuelstpiiall, Cimcaanecp meitem REE SOO Ee (eRe Sees: 50 Jan. 21} 50 Jan. 21)} 50 | 70% 
| buque & Sioux City.........] ..... danas cleat ani Eodemibianwmie 74% 75 FED TEE cccces 206s 225 | 7242 Apr. 24} 82 Mar.10)| 77 | 93 
Joliet & Chicago. ....-... 2.22... celta erties A wade’ opine tela j waehinel naene i sania ipiedd tees wanes wind 137 Apr.12)145 Mar. 4//138 /|138 
hio & Mississippi, pret. SS, De PIE PRO RIES CROROIOTS (Sey pe eae 90 © 90 560/90 Jan. 9| 90 Jan. 9} 96 |112% 
CI, EOE, SORE. jp peee > diniliied: amaliia pet MEE, Fp eee nr w-eee- [142 Feb. 1/146% Apr. 18|/13919/145% | 
| a companies © N. cS Rone hay Be Sa Ges Sia cee ars: pte. siete) donee 192% jan. 8 193% Mar. 21 187 19|197 
he eR CRCaliD Few Rai Seat ccnae! heme beam paancmieraii beac sapien Tillmwwsy 20 Feb 14 un. 24|/ 20 | 31 . 
fe lees CE, Ria PQ: RR pees senna Satgiee canal -diewiasid 122 Mar.15 1321, io. 2¥/j118 (118 
Yate Miah cin ida sll cabo aang aphe a "124g ices inansuel wean piieuatiAbiee natal | « dhcam 12 Jan. 14] 15 Feb. z1/}-10-| 17 
‘ New Central Coai.............. SEOs Sn HMRC TA Eases! acacia Dee omens et Se a I 72 Apr. 14| 10%Jan. 3hi| 9 | 14 
Pennsylvania Coal............. *260 270 |*260 270 |*260 270 |*260 270 |*260 270 |*255 270 ...--- (264 Feb. 19/264 Feb. 19//260 [28 % 
- Spring Mountain Coal ......... 47% 49 48%, 49 | 48% 60 48% 49%) 48% 48%; 48% 50 4,220 | 29.2Jan. 2} 50 Apr. 22|} 29%) Bu% 


* These are the prices bid and asked; no sale was made at the Board, t Ex-privilege. ? Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS APRIL 25, 1884. 
STATE BONDS, 
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| | | \ 
SECURITIES. Bid. | Ask.'| SECURITIES. | Bid. | SECURITIES. | ‘Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A,1906.| 82 | 83 | L»nisiana—7s.*ons.,1914 77 | ...... oN. ‘Carolins—Continued—| | Tennessee—( aes 
Class B, 5s, 1906.......- 102 (105 | Ex-matured coupon....); 67 | ...... New bonds, J.&@J.,’92-8' 19 |...... || 68, new series, 1¥ 42 | 44 
@iass C, 4s, 1906 .......- B24, 831. | Missouri—6s, 1886....... 106  enatiellll a tax. allclasses.. 2 5} C’mp’mise,3- 4°5- és, 4918 4s'ly 49: 
Ga, 10-208, 1900 .......-.- | eee 6a, dune 1889 or 1890.. oe Gl mee i Do Wil.C.& Ru. R. anes 3'5'| Virginia—6sa, old.......... 40 * 
Arxansas—ts, funded.. .. 15%, 17 i] Asyl’ mor Univ.. due "02 BES leases 1] Do W’'n. & Tar R. eee: | 6s, new, 1866 sens Saat oo - 
Ws, L. Rock & Ft. S. iss.) 15 | -.--.- | Fanding, 1894-95 ...... 118 | ...0c- || Consol, 4s, 1910......... 833;, 85 || 6s, consol. bonds........ oe i 
Ze, = at L.Rock RR; 16 |...... \_ Hannibal & St. 70 16 8.1 1IO%) ...2ce | Ohio—6s, 1886 an eet ae P y\......|| 6s,ex-matured coupon.| 41 (27777 
get B.& N-O.RR} 12 |.-....| New York— 6s, reg., 1887) 108% ...... — - ‘arolin | || 6s, consol., 24 series....' 530 [.277°° 
7s, Miss. O.& R.R.RR| 12 |..-..- Gs, joan, 1801.... ....... 112 777777] "Gs, Act Mar. 2: 11869 > | ou! 5 || 6s,deferred.............- | "eulcoe : 
%s, Arkansas Cent. RR. Nee | Ga, loan, 1892 ........... BED lncocce non- dumaabie, "1883. ng, ap '|Distr ictofColumbia— {| ‘| ~ P 
—Ge, 1886........- De. Teseoon i} 6s, loan, Saas 118 |......!} Brown consol’n 6s, 1893 106 |......'| 3-658, 1924.............. | 294-4, 
tii TR De ee” Be IN. Carolina—6s,old. 3.42.) 324 Bi | | Tennessee—Gs, old,1892-8; 42 | 45 || Registered... 22-0222... 414 (econ 
7a, gold, 1890 ........... | eee Funding act, 1866-1868 12 |...... 6s, new, 1892-8-1900 ...._ 42 | 44 || Funding 5s, 1899-...-.- B13 | .cssie 
RAILROAD BONDS, 
i ' } i t} “- 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. _ SECURITIES. | Bid. Ask. SECURITIES. | Bid. “Ask. 
. ce sol Del. L. & W.—€ ‘ontin’d— | Marietta & Cin. —I1st, T8..1 -----0/------ Penn. RR.—Continued— | 
; Railroad Bonds, | | M.& E.—2d, 7s, 1891 .... 144, oe Metropolit’n k).—1st, 1908 a. 10542 ~Clev.& Pitts. ac ‘ons. : SEL! ccosee ‘128 
a | anes. Te SOUR ......+-|] wesees ecswns ' S egg Sky 99% 4th,s.fd.,68, 1892. . "11053... 
is (Stock Exchange Prices.) | 73 of 1871,1901 ....... 2 Mex. Cent. —Ilst, 7 78, 1911.! 55 |......|/| St.L.V.@T. fi —Istig.,73 Me. His 
| 1st, consol., guar., 18. Vcabeos 128°, Mich.C ant. —C ons.73, 1902 1284p 12042 a eee ms 
14 Ala. Central—Iist, 68,1918 ......'...... N.Y. Lack.& W.—Ist, 6s! .-----'.----.. Consol. ! Ms oxcasces Oe Necsece 2a, guar., 76, 1808 ....| ...... Bie - 
F | Alleg’y Cent.— —1st, 68, EES] eccoce Lgiathind Construction, 5s, 1923 3 Ute 100 bs, 1909. AOE ee “BOB jaccoss Pitts. B.& B.—1st, 6s, 16 os (90 
ia Atch.T.& S.Fe—4'as, 1920 ..-...- leweses Del. & Hud. Canal—ist, 7s *10: Bis'.....- Coupon, 5s, = ee # cecce 103%4 Rome W.& Og. 7 73, "91 *105% 
Sinking fund, 6s,1911.. -......\...... eS 114% 115%) Registered, tie see | Aisa satbe Con., lst, ext 1925 77 HO 
iy AtL & Pac.—lst, 68,1910. 90 | 91% ist. ext., _ | aa eee Jack.Lan. &Sag r.—68,'91., 10822 Roch.& Piit.—ist, 68, 1921 a ‘113 
i | Galt.& O.—1st, 6s, Prk.Br. .-. -.|------ Coupon, 7s, 1894........ | easee: 1172 Milw. & No.—Ist, 6s, 1910) 98/100 Consol., lst, 6s ‘1922 
| a ane. + hen E.—Ist, 7s 14 |...... Pestesteret, ¢ 78, ut © ecngis 1172 MILLS. W. —1st, 68,1921 106%108 Rich. & Ailes.—1st,78,1930 re <i 
APE AMRND em ee st, Pa. Div., ep., 7s, er I St.L.— 927) 126 |...... anv.—C 9919 1 
ba pert ©.) Rap. feat P — Ist, 583 103 (104 Ist, Pa. Div & ~S |) kee 132 | peo ak tL. lst, 78, 1909 hae “apie: |Bich.& Danv “Cons... ve 38 " ni 
ii —1st,7s,gu.' 130 |..-.... Alb. & Susc —Ist, pire POL 112%'| 2d, 7s, 1891.............. "100 |...... | Atl.& Ch.—l1st,pf., "18707. "228 [ou 
7 Za. city. « West. —Ist,78 105%4'...... ma 3. 4..Ul Oe |  103%g a  §’thw.Ext.—1st, 75,1910 138 713° || ~ Incomes, 190% ee ince! Some Noite: 
. a ont + ~F —1st, » 6s) he ‘beens | ist. .cons., mar: 78,1906, 126 |------ ae ae Ext.—ist, 6s, 1921.| 100% 10: 32,8 Scioto Val.—lst, 73.! ian fs 
oe ~ @ ee | eRe i eee a acces KR REAI, lmiCaAy 0.K.& T. ~Gen'l.63,1920 aM | $02 St. L. 7s) io 
4 See. B.Y.& Pail -ist, 6s) 97" | Ist, cons., gu., 6s, 1906 --eee 11594 General, 5s, 1920...” ..-.. | G5") 665 | Sa"7s, ion Mt—tsi, 75 73° 
Li General, Gs, 1924 ....... ABSly) 89 nr ee — | Cons. 7s, 1904-5-6 oes oa | 106 4%'...... | Arkansas Br’ch—1st, 78 itd lil 
4 S0.— 1st, int. guar.5s 100% LOO | Rens. & Sar —1st, ep.,7s “133 [se aeee | Cons. 2d, income, 19 | sonne- | 70 || Cairo & Fulton—Ist, 7s) ----.- 1 
if I cso ece | wnnees | 8742) Ist, reg., 7s, 1921 ..... a ee _ HH. & Cent. Mo.—1st, “0, 106° "|.2....!| Gairo Ark. & T.—1st, 7 8 107% 109 
ie Reg., be, Ste: ECE NESE | 87% Deny. Rio Gr. '—1st, 1900, sanese 10812 Mobile & Ohio—New 6s..| 108 |...... | Gen'lr’y &1. gr. ds 1031 TO thewas 
Central lowa—lst, 7s, 99) “77708 ' Ist, consol., 7s, 1910. -.----| 75%2 Collater’l trust, 6s, 183 concee | 997% St.L.Alton & T.H.—lIst, 78, 118 ee 
East. Div.—1st, 6s,1912/ 80 |...... Den.So.Pk.& Pac.—Ist, 78 *-.---- _Y7 ~~ Morgan’s La.«& T.—ist, -|--e-e+/| 2d, pref., 78, 1894 ....... 1212 oo 
IM. Div.—Ist, Gs, 1912...) *8014' 8034 Den.& RioG.West.--Ist,6s | 52 |.....- Nash.Chat.& St.L. —Ilst, 73 121 |. a od. income, 73, 1804 . *105 ; 
Char. Col. & Aug. 1st, TG) covces Lp oenee Det.Mack.& Marq. rw 6s,” area | 9:1 I ‘tae ly 104 Bellev.& So. Iil.—1st, 8s *119 |..... 
Ches.& 0.—Pur CN , Land grant, 3 3 ys, se Remain leweeees N. Y. Central— 6s, 1887...| } , St.P.Minn.& Man. ay § 7s canal OT 4 
68, gold, series A, 1908 . Byers 1134) ET. Va &Ga._1st,78,1900, 116 |. 227. Deb. certs., ext’d 53....- 107 (10719 |” $4; 6s, 1909............ #10919) 0? 
6s, gold, series B, 1908. 103 |...... Ist, cons., 58, 1930 ...... | 74 | 75%| N.Y.C.& H.—Ist, =o. 7s 1324134 | Dakota Ext.- 6s, 1910.. 112%)... 
6s, currency, SR caces 52 lg 5242, Div isional 5 58, BOBO... 2) ooceee | DD4, | ist, "RBS ata | 152 |183/ Ist, consol., 6s, 1933 105 105g 
Mortgage 6s, 1911 ...... |} 101 (101% Eliz.cC.&N.—S.f.,deb.,c.,6s8 ------ | penese | Hud. Riv73,2 2d, s.f.,°85) ------ 106 1st. cons., 6s, reg., 1933, *10 oe tank 
.O. —M. 5-6s...; 88 | 39 1st, 6s, carton |v teeee _ Harlem—Ist, 7s, coup...| 183 |...... | Min’s Un.—Ist, 6s, 1922,*110 [2 0002. 
cago & Alton—Ist, 7s. “119 ..e-+-| Eliz. Lex.& Big Sandy—6s_ ‘iy its | 1st, 7s, reg., 1900 ..... #1 301g) 227” St. P. & Dul.—1st, 5s, 1931! -.....|... P 
Tan & Ato, I ‘o. 1903..| 1174g).....- _ Erie—Ist, extended, 7s ...| | ----.-|------ N.Y. Elev’d—Ist, 7s, 1906 120 (1201 So. Car. By lat, 6s, 1920, 72 106" 
- Riv.—Ist t, 7s. 1 119 120 | 24, extended, 5s, 1919 ..)*110 | intent N.Y.P.& O.—Pr.l’n, és, 195 105 |108 | 2d, 6s, aa ety em 98 
i Ch, PE. ccenscencesl il2 (118 | 3d, extended, dos, 1993. 103 %4'....2- N.Y.C.& N.—Gen.,6s, 1910 cccece Sita | 'Shenamt'hY —I1st,7s,1909' 1? 
St. es Ce Gh SE: 119 4th, extended, 5s, 1920. *108%*2 Seeons | ore Co. receipts. ......| ------ | 36 | General, 6s, 19 21.” | 90 I... ; 
ist, far. (504), 7s, yi “118 119 5th, a cca a N.Y. &. N. Engl’ re ist, 73 10. 2"2 107 | Tex.Cen.—1st, s.f., 73,1909 107 108” 
» ( 60), (8, 1898..... | easees leinenwe 1st, cons., gold, 7s, 1920) penawe 1e7y 7 let, Ga, 1905 ............. leehipnn 1st mort., 7s, 1911. | 107 
2d, . (188), 78, 98). 2222. he Ast, cons., fd coup., 7s..\*124 12612 N_Y.C.€St.L.--1st,68,1921 107% 108 Tol. Del. & Burl—Main.Gs vosoeshegeian 
Miss. Br’go— —Ist, 8.f.68) ...... Jewonas _ Reorg., 1st lien, 6s, "1908. oeneee = ee Seen .---|| Ist, Dayt. Div., 63, 1910) ----../002022 
C.B.& Q.—Consol.7s, 1903) erccece 131 | Long Dock b’1 8, 78, 193! 5 aS Shien N. ‘YY. Ww. Sh. & Buff. al? 58, BO 51 | Ist, Ter'l tr ust, 63, 1910) ORR 651) © 
Sa, sinking fund, 1901 ..| ---...|.--... | Butt.N.Y.& E.—1st,1916 *130% '.....- ae ta wee TT xno 50% !Tox.& N.O Ist, 7819051 2. veeeee 
> Seenares, i913.. 98 | 98%! N.Y.L.E.&W.--New2d6! .....- ' $334 N.Y.Susq.& West.—lst, 6s 81 | esses Sabine Div.--1st.6s,1912! 95 | 951g 
Div.—S. fd., 5s, 1919 *105 — | = Collat’l trust,6s, 1922 «| spose leacena | Debenture, 6s,1897...... *60 | 70 ‘Va. Mid.—M. inc., 68,1927! 68 | 70 
Sinking fund, 48,1919) 93% .. || Buff. S.W.—M.,63,1908! “95 |...... Midland of N.J.—Ist, 63 96 | 96144 W _ St.L.& Pac. Gen’ 16s 48 
Denver Div.—4s, 1922.) 90%4'...... Evy. & T. H.—Ist, cons., G3) ------100 | N.Y.N.H.&H.—Ist, rg.,48 EBB. t..06.. | c. Div.—5s, 1910..... 65 | 7i- 
Plain 4s, 1921 ........... oF |= cons: Mt. Vern’n—l1st, 6s, §23| ......| $d Nevada € oatral— 1st, GB..] cccsce lacéece ao Div.—6s "19 )10..... ©. wesee 81 
, GRI& P.— 6s, cp., 1917. ie Se FI'té& P.Margq.—M.6s, 1920 *...-.- 113 | N.Pac.—G.Lgr., Ist, ¢ Sia! aan 243 102% | Tol. P.& W.—1st, 78. BOE T2055 108 
Ps Mas BRE oncccccecces (12542127 — Gal. Har.& S.Ant. —Ilst, bs (j0sia ae Re ebetad Os, 19v _— Lcnibases Towa Div.—6s, 1921 75 | 85 
_Keok. & Des M. —Ist, 5 +4 103. “1 04 | 2a, Fa, 2066. ..... 0.2.20... 1°800G ----- NA O. Pac.—1st, 6 8, £., 1920 “383g 83'2| Ind’polis Div .—6s, 1921 seek ae 
Central of N.J.—1st, 13 Up - Mex. & Pac.—Ist, eereene sececs " 9514 ‘Norf.aw. Gone 63,1931 10742 107%; | Detroit Div.—6s, 1921 ..|*-.--- | 85 
Ist consol.assented, 1899 li 3 114%  * eeneeeee F npndiod _ ' New River—Ist, Gs, 1932 *101L |103 Cairo Div.—5s, 1931 . 70 | 75 
Conv., as#nted, 78,1902, 117 118 | G@rnBayW.&St.P.—Ist,6s_*86 | 87 | No.Railway (Cal.)—1st, 6s "107 12 seemed ‘abash—Mort. 7s, 1909) .--...| 85 
Adjustment, 7s, 1903... 109 (1 10 Gulf Col.& 8. Fe—7s, 1909 *114 11542 Ohio« Miss.—C ‘onsol. s.fd. 12 1204 Tol. & W.—I1st, ext., 78} 10219) 
Conv. debent. bs, 490 oS cai 95 | Hann. & St. Jos.—8s,conv. | tt 104 || Consolidated 7s, 1898. ..! 11913 12012 Ist, St. L. Div. 7s 89, 90 | 95— 
-&W.B.—Con.g'd.as. 10471108 | “Consol. 6s, 1911.1... | 113% 113% 2d consolidated 7s, 1911, 115. |...... 24, ext.. 78, 1893......| -...-- 9 
Am.D’k& Imp.—5s,1921; 92 | 95 | Houston & "Texas Cent.— | Ist, Springfield Div., 7s 114% ...... Equipn’t bas, 79, 88. taoded 4 
Chic. Mil. & St. Paul— ba ‘a & & , “See “111 |...... “Ohio entral—1st, 68,1920) 66 | 69 Consol. conv., 78, 1907 
RN A aaa | 13243133 | Ist) Western Div. am ie. 10919 ......!| 1st, Term’] Tr., 6s, 1920 .*..--.- | 70 Gt. West’n—ist, qa, 88 163% 104 
2d, 73-10, P.D., 1598.. 131 125 | 1st, Waco & No., 7s..... / 114 (117 || 1st, Min’l Div., 6s, 1921! -.-...!.....- | 2d, 7s, 1893.. acceso} 
1s 18, $ &-. R.D., 1902. 128 129 || 2d,’consol., suntan ine, 8s 12142126 | Ohio So.—lst, 68,1! 921 .. of OO hecoses Q.& Tol.—Ist, 7s, 1890 aaa he 
ist, Lac. Div., 78, 1893., 119 |...... | 2d) Waco & No., 8s, 1915) oseses Pete Ore end Cal.—Ist,6s,1921) -.----|.....- Han.& Naples—ist, 7s ; pee 
Ist, I. & M., 7, 1897... 119 123° | General, 68, 1921... ..... 97° 100") Or.&'Transe’i—6s,8: 21922 71 | 74 {| Te So. Ta.—Ist,ex. os ROR Jar 
ist, I. & D., 7s, 1899....) 121 |. ..... Houst. K.&W.Tex.—lst,7s| ------ +103 ly Oregon Imp. Co.—Ist, 63 | 64 |) St.L.K.C.&N.—Ke., 100 {10142 
Ist, C.& M., 7s, 1903... 129) 139 i ) aaa a} scnceclaccncn Panama—S.f., sub.6s, i910. penedslecencs Omaha Div.—1st 7s “309 Lisi 
+ aoe (8, 1900.......-. 123% 12422 Tinois Central— “| | Peoria Dec. & Ev.—lIst, 6s3' 104 105 || Clar’da Br.—6s, 1919} *80 pened 
pe &.............. sw Pe Springfield Div. —Cp. Ga.' 115 |...... Evans. Div.—1st,6s,1920 *- ----- 105 | nStc has. Bge.—Ist, yb * 804g! ..c08 
1 73, I.& D.Ext.,1908 124 126 | Middle Div.—Reg., 5s...| ..---. lwaewes Peoria & Pek.U’n—ist, 6s 105 |...... iP No. Missouri—Ist, 118%)... 
Ist. S.W. Div., 68,1909. 11340)... | GSt.L.& N.O.—Ten ite “Lelie ...... Pacific Railroads— Vest.Un.Tel.—1900,co 115116 
Ist, 5s, LaC.& Dav.,1919 100 |2.--2.)| Ist, consol., 78, 1897 . | AS %q'.....- Central Pac.—G., 6s | 113%) 114% * 1900, reg ¥ up ‘112% 
ist,S.Minn. Div. 6s, 1910 112%113 eels 116 San Joaquin Br. a age 108 |} N.W.T Peleera yph—7 7s, 1904 *100 
H. & D., 78, 1910...| 12342125 || — Gold, 58, 1951 _........ ‘| SRR. 1082 Cal. & Oregon—ist, 68, 10332...) Mut.Un. Tel_s.fd,63,1911, 76 | 78 
Chic. Pac. Div. (68,1910 1iz 114% =Dub. & S. C.—2d Div., 78 *115 !.....- ‘State Aid bds., 7s, 84. 100 103 | Spring Val. W.w —tat, Gal ..-.-slscee 
ist,Chic.& P.\ ” ext 21; 99 |...... _ Ced. F, & Minn.—Ist, 7s) ------ 121 | Land grant bonds, 6s.) 102% ...... Oreg’n RR.& Nav.—lst,6s, 10814 
Min’l Pt. Div., 5s, 910.) 984 ..--.. ‘Ind. Bl. &W.—1st pref., 7s ------|-.----|| _ West. Pac. —Bonds, 63 110% ...... | ee ee a 
C.& L.Sup.Div., 58,1921, 95% .-.... 1st, 4-5-6, 1909......... your | 85 || So. Pac. of Cal.—Ist, Gs. 104%, 105" | 
Wis.& Min.Div..5s,1921, 97% 98 | 2a, ¢ 4.5-68, 1909..........| | *G6 4g) ...... | So.Pac.of Ariz’a—Ist, Gs -----.!------ | INCOME BONDS. 
Chic. & Northwest.— ® | Eastern Div., 6s, 1921... ..--.- 894 So.Pac.of N.Mex.--1st, 6S ---- 2)... 22. ’ 
Sink. fund, 7s, 1885... .. |} 20449'.....-! ' Indianap. D.& Spr.—1st,7 is 105%2)......:| Union Pacitic—1st, Gs ..| 114: “a 114%4 ‘(Interest payable if earned.) 
nsol. bonds, 7s, A915 5.| 133 (133%)! 2a, 5a, 1911..............| ------ bani Land grants, 7s, ’87- “89, 107 (108 
Extension bonds, 7s, ’85 -...--|-...-.| Int.& Gt.No.—1st, 6s, gold 115 {118 || Sinking funds, 8s, 93. lie ‘113 | Alleg’ny Cent.—Inc., 1912 - 
eat, 70, 2885............. | 10449"...... | Coupon, 6s, 1909........ 851g) 85%, Reg., 8s, 1893... ....|*...... 114% Atl. & Pac.—Ince., 1910...| 18% 19° 
Coupon, gold, 7s, 1902 28 129 | Kent’ky Cent.—M.6s, 1911) ......}...... ‘| Collateral Tr ust, SGU RRBENAEES Bet a. Central of N. J.—1908 4104 
ist’d, gold, 78, 1902. *...__. 128% Lake Shore— 1 do 5s, oa | Cent.1a.— ieb.certs., ie 
Sinking fund, 6s, 1929... "170 \ ndientt in 7a | 10553) ...... | Kans.Pac.—1st, 6s,’95| ----.. 112. Ch ht. a aan a 
Sink. fund, Gs, 1929, bal Miz 11S Cleve. ‘€ Tol. “Sink fa. 104%)... ... : let, Ga, 1896 ......... 109% 110 Chie. & FE. lil—Ine., 1907) 222..)002. 
nking fund, 5s, 1929..; 1034'...... | New bonds, 7s, 1886..! ....-- 106 || Denv. Div.6s,as'd, 99 10934 11012 DesM.& Ft.D. —Ist,ine. 63) : 
Sink, fund, ds, 1929, reg ak Oe (| Cleve. P. & A nyt fit an 1st, consol., 6s 1919! 93 | 95 | Det. Mack. & Marq.—Inc.| ..-.--|...:-« 
Sink’ td. deb b.. 58, 1933, 97% 98 | Buff. & Erie—New bds.*119 |..222. | C.Br-U.P.—F.c.,7s,’95)*------ 109%" E.T.V.&Ga.—Inc.,63,1931| 25 | 267 
Escanaba & L.S.—Ist,t 6s ecw cnel eecece | Kal. & W. Pigeon—1 at..(/*110 j...... At.C.& P.—I1st,6s 1905. We Sickeas Elizab. C. & Nor. 9d, INC. -cccce|..--00 
Des M.& Min’ ap.—Ist,7s, 125/127") Det:M.a& T.—Ist,7s,1906, 124 122227. At. J.Co.& W.—1st, 6s) 8742 91 | Gr.BayW.& St.P.—2d,ine.| -.....| 22 
Towa Midland—ist, s..) 128 130% | Lake Shore—Div. bonds *119 |....../|  Oreg. Short L.—Ist, 68, 88 | 8842 Ind. BL & W.—Inc., 1919) -...-- senses 
Peninsula—1st, conv. 7s) 123 |....../ Consol., coup., lst, 7s.. 127 |-...--. Ut. So.—Gen., 7s, 1909! 100 {105 || Consol., ine., 6s, 1921... \* 33 
ic. & Milw kee—Ist,7 is 1221y 125 || Consol., reg.. ist, ds.) *129 Cs eaadiia Exten., Ist, Ts, 1909 98 1100 'Ind’s Dec.& spr ’d—2d, ine. i pettee - 
Win. ¢ ng aor .—Ilst, 7s, ’87 aes ie Consol. coup 24 ee PORE tithe Mo. Fac. —I1st, cons., 6s.| att 110614 Trust Co. certificates | weccee sceeee 
peumperecone seo {120 || ‘onsol., reg., 2 Bieccl cescccl eure 3d, 7s, _eapiceaeeaplaas o 4 f al—’s +-ase 
4 Mil& Mad. — ist; 68,1905) ...... lewcece Long Isl. RR. —Ist, 78, 98 jel aemasiiie Pac. of Mo.—Ist, 6s...! 10n%° * 0g poy wee oar ae GQ) +32 35 
#3 ©.C.C.& Ind’s—1st, 78,8.fd.| i24 127 Ist, consol., 19 BL. ieonitd 101 | 2d, 78, 1891..........| 111 Sand@’ky Div.—Ine.,1920) ~.-- 
; Gonsol sink. fl., 73,1914 123% 124%) Louis. West."IM, G3. ees eee | eetawe Seek a). lean ae ee We 
HH Consol. sink. “¥ {8 1914) weeee aaeeeo Louisville & xasiec= | on 3-68, Class C, 1906 ....| --..-. 105°) Mil. L. Sh. W.—Incomes| 84 |-...+6 
Ce s pa] .....- 10942 ‘onsol., 7s, Go 2 = : ¢ 5 ann if 
if t.P.M.& O.—Consol. 68, 11313 113%) Cecilian Br’ch—7s, 1907 ...... 106 lat, 6s, Pierce C. & iat red Bigb. he debentires.. 33 is 
iy C.S8t.P&M. —| st, 6s, 1918, 120 ees: i N.O.& Mob.-—-1st {63,1930 _ *O4 somes Equipment 7s 1895 ‘| lid | 3a, yref.. d sbentures.... 30 
Ne No. Wis.—Ist. 6s, 1930.! .. 2...) 000. | _ 2d, 6s, 1930 B2ly Gen’l mort.. 6s. 1931._*100 | | at qn he ee i BO 
i‘. St.P. & S.C. —Ist, 6s, 1919 117 (117% ; Sat in Sant a: 102, ~ ” oe oe ees eS eee h, pref., debentures . A - 
iE ‘ 17)! E.H.& N.—Ist, a 1919 “108 Pesese So. Pac. of Mo.—lIst,6s ....-.. 110512 N.Y.Lake E.& W.—Inc. 68) ------]--+ss ° 
y Chic.& E.11l.—1st,s.f,cur., 100 (102°, General, 6s, 1930... | 94%! 9512) Tex.& Pac.—Ist, 68,1905, 108 "|......| N.Y_P.& O.—Ist,inc.ac.,78 *.--.--| 5242 
hi Chic.St.L.« P.—Ist,con.5s' 91 |ereeee | Pensacola Div.—6s,1920 ......|...... Ser onsol., 68, 1905 9] I 921, Ohio Cent.—Income 1920 “*6 | 10 
F — Agty "aun 6s, 1920 ...... [reese 1 Bt, ge 6s, 1921) eee 105 || Income & id. gr., Teg 467%! 47%. Min’l Div.—Inc. 78,1921) ....--]-.0s00 
it we Seer ee eee ms § 5 reper . ore G.Div { if 7 dl BL i*. «cece ‘ 
% ag Ind. “Ga tose” »68 105%4)...... | Nashv. & Dec.—ist. 7s.| 116 {119 pephtsRio G Dir a | ” Quslene & 2a ino. ba, Bat aaa bert 
Lie Coe mort., 6s 7, "105 |....-- S.& N.Ala.—s.f.,6s, 1910) ee ee | Pa.Co.’s guar.4123,1st,cp| 9619!...... PeoriaD.& Ev.—Inc., 1920 *59 | 60%s 
ie ag —Ist, 63,1916 93 | saa Leban’n-Knox —6s,1931;*100 |...... Registered, 1921...... Rae Evansv. Div.—Ine., 1920) ....-- eseeee 
yx eer eee eee eee | Louisv. C.& L.—6s,1931/*100 |...... | Pitt.C.& St.L.—1st, ¢.,7s| ...... | Peoria & Pek.Un.—Ine.,68) ...-+-|---++0 
ip ol. H.Val. & Tol.—I1st, 5s 78%. T9% Trust bonds, 6s, 1922.) 89 ROI, | Ist, reg., 7s, 1900 .. hart Roch.& Pittsb.—Inc., 1921 wes se ° 
I Del. L.& W.—7s, conv.,’92 ...... 119 L.Erie& W.—Ist. 6s, 1919] 93 | 94° | | 2d,79, 19 aN ewe ations Ee aoaie Rome W. & Og.—Inc., 78.| 3433) 36 
: seortenge 7 7s, 1907 ...... al 133 Sandusky Div.—6s, 1919} ......}......  *~Pitts. Ft.W. —igt|) 139%'...... a j93i * 3 
| ‘Ft. & Chic.—lst) 1395,'...... So.Car. Ry Inc., 68, 1931 *....-- 5 
. a e- — ee : 12 yee Lat. BL. - e— let, 68,1919} 95 |...... LF SE Es ccnscceness #1352g'...... t.L.& 1. Mt.—1st,7s,pr.i.a.| ....-- saree 
= tris -x— (8 ..---. 12912 Louisy.N.Alb.&C.—Ist,6s) “98 |...-.- ee «| Meneereee 2 ae pl econ’ 
a Manhat. B’ch Co.—7s,1909\*......| 78, —— _ | - ai St semmaiaioeatinasioaad i ” 
i Y.&M.B’h—1st,78,'97|*...... 125 || |] 
ee  €N o prices Friday; these are latest quotations made this week. 





























Insurance Steck List, 


Bank Stock List. | (Prices by E. S. Bailey, 7 Pine St.} 
pomkenceatitoaticnt ate ee 













































_ COMPANIES. | PRICE. | PRICE. 
—” ae ee \¢q 
ked thus (*) are Par.| _. || companres. | par. 
Sipaioed thas (°) | Bid. | Ask. Bid. | Ask, 
America*............ | 200 171 /175 | American... 50 |147 1155 
ee-}/ 100 [156 |...., Amer. Exchange .../100 {108 {113 
ea 25 a. le Meme ieee ani ae 25 148 {256 
& Drov’s’} 25 |....../.. ... Broadway ......_... 5 > 1175 
....{ 100 |136 135 || B klyn EES 17 |168 )175 
sihainidsonanen 145°°\777* || Citizens’ ..... 2s} 20 144 1148 
era trap 25 |145 Jeo] Git Seaccecn wcerecces] Same Hae 
ORS A 700 (2020 |... ._.| Clinton .... .2......./100 /120 1/195 
Dciaietinadticd 25 [424 126 || Commercial 7777} 50 | 60 | 90 
Sil yeaa li 270) |... | Continental. ...... _/100 (230 (240 
ssn | 100 /158%9) 187801] Bagi. --77--P4e (Bae (389 
asin alin (100 ;122 | of’), Empire City -2.227-:/100 | 75 80 
----| 100 [270 Jo... | Exchange.:......._ || 30 | 90 |100 
al | 25 {12 seceee|| Farragut ...........| 50 {1107 115 
Panwa) MP leeccecloconce | Firemen’s .......... | 17 80 85 
EA | 100 |.---.. -+++-+/| Firemen’s Trust..__| 10 70 | 80 
it | 100 /400 | ......!! Franklin & Emp..7/100 105 119 
Gendenh Mcennata | 100 | ---..) || German-American ./100 (295/219 
dole Wbaeinesne | 100 [1824.00 0.. Germania ...........| 50 |135 (142 
Ne leat | 30 )130 |... 1! Globe... ...2222777777") Be 110 115 
eacccece cove | 90 jiso jreeees|/ Greenwich ........_| 95 230/240 
Reach Snot | 100 4-0 | ..----|) Guardian ...-7""""1100 60 | 65 
American*.; 75 {103 j..... || Hamilton eeinionieniaandd 15 6110 (115 
Exchange*! 100 na |°°°oes|| Ha@mover........ .... 50 140 (145 
oeesccees | 100 (150 [rreees|| Home... ......2222/100 1135 |149 
Saeh sane | 25 |i10 igs "7|| Howard .............] 50 | 53 | 65 
lies ---| 100 l155 (255 | i. zp,” ~ | 60 | 7O 
-oe| 100 [409 |..... || Jefferson .....-77777” 30 125 /130 
sieediiiaie intent 50 {143° 345 |! Kings Cnty (Bin). 20 200 210 
Manuf’rs’..' 100 bez te ...-.|| Knickerbocker __.__ | 40 | 85 | 90 
sale enna | 50 {160 jsrer+|| Long Isl'd (B’klyn)| 50 '100 |113 
AE (100 |160 |. ot Lorillard .......5..°/ 25 | 63 ( 75 
ie mbonenaee ' 100 100 1155 |) Manufac. & Build..:100 | 95 [105 
diieiinienie — 25 [4024 154 |) Meech. & Traders’ ..| 25 | 85 | 90 
& Trads’! 25 |scuse+|ecee-ol] Mechanica (Bklyn) 50 (105 /3192 
nialbiaasbee 1100 [122 || Mercantile......2.../ 50 | 60 | 65 
ieelntiiananl | 50 (13139... Merchants’ .........1 50 [105 |110 
-| 50| 62 | 93577] Montauk (Bklyn.)..| 50 105 /|110 
eeeebesoe 100 laea37* zurce-!|| Nassau (Bklyn.) ...| 50 (145 a 
E eae 1100 |152 154 {| National .......2..22) 8739) g9 |* a: 
niin ; 100 | .----. |...) Ny, Equitable ... 35 150 [160 
eutigiiien dpa 1100 {144 150 [| Noy’ Fire...........100 | 80 | 95 
ae | 100 |165 lowenes|] Mima 7 50 (120 |130 
County .| 100 |150 j--es--!] North UY oticncinnvs 25 (105 j110 
at. Exch..../ 100 [110 [127277 | Pacific ......2227727° 25 170 |185 
iletecatateiece! 100 j12? |......1] Pape 2227 7°°""777"" 958 100 {108 
wees! O | epeesjeceeee|| Peter Cooper... 2.5 20/155 165 
siniiindins 30 120 |----*-|/ People’s .... 50 108 [11 
Sntecmanaiginn! 25 1150 |......!| Phenix... -°""""""| gg 1143 /150 
Seiilinandbeseieae 50 |165 (17% | Rutger’s ._..0 777777] ox ‘115 1120 
isetnececconnce 100 |165 [teeeee| Standard. .........../ 50 | 90 1/100 
iat thsbcasit OO 1OEe loccccsl + el ne; ae 621, 
Prem Gmasnoe 20 |107 |[...... ; Sterling -.. 22 -77""""" 190 57 | 63 
CSeveccccece 5 leads ee | Stuyvesant ........ | 25 |/120 /125 
ae 100 |13212'335 | Tradesmen’s .... 1)! 85 | 70 | 75 
caewmnes 100 |150 |. _....|/ United States ..."7"] 95 (127 /133 
senees | + Hal 412%9)| Westchester ...-777” 38 120 /125 
EE OS. 0 |--.-../....../| Williamsbur City.; 50 '200 |2190 
Pr 1100 143% i507) _—— 
| 100 |125 ‘itil 
ata Ss Paes ee 
40 110 jrresee! 
ih tsditmed 50 176 (180 | 
sala «BES rece 
Sodamted LAER atari 
eens  ) = eee ° 






City Railroad Stocks and Bonds, 


Gas and 
EO. H. PRENTISS & Co., Brokers, 11 Wall Street. ] 


(Gas Quotations by G 























| 2 
GAS COMPANIES. Par. | Amount. Ladies = —— Bid. | Ask. 
aa spn “a | | ——— | | 
Brooklyn Gas-Light ..... ( 25 '2,000,000 Var's | 5 May10,’84'x132 /135 
Citizens’ Gas-L. (Bklyn).) 90 j2.200,000) Var’s 3. |Jan. 2,84! 92° | 93 
is mocnwnnanesenss | 1,000 | 315,000 A. & 0., 344 Apr. 1,31 (107 [110 
i tierinenten. 50 :2,000,000'F. & A.! 3 "| Feb! 1.84 120 {122 
Jersey City & Hoboken. 20 | 750,000/5. & J. 72'\Jan. 1,’84/160 [170 
Manhattan.......0.. 50 |4,000,000/F. & J.5 |Apr. 1,°84:270 [275 
Metropolitan .-.777277777" 100 |2,500,000/ M.&N.) 5 (May 2,’84'x230 /235 
Oia: | 500} 750,000/F.&A.}3 ‘7 “© 1107 {110 
Mutual (N, Y.)_27777777"" | 100 (3,500,000) Quar. | 2)y'Apr.10°84/132 1135 
ee RE rR: | 1,000 |1,500,000|M.&N. 6 1902 104 /106 
Nassau (Bklyn.) niet: am 25 (1,000,000! Var’s 13 Sept.1,'82 100 areata 
Esp itesssieressescs,. | Var’s 700,000 M.&N. 342) Nov.1783/'95 |" 
Lek... 100 |4,000,000| M.&N_| 5 (May 1,’°84'x154 155 
People’s (Bklyn.).__.77"*” |_ 10 |1/00020001 7. & J.) 312 Jan. °76! 83 | 85 
el alia »+--| 1,000 | 375/000 M.&N. 3%2/Nov.1,'83/106 /110 
ieee -, Var’s | 125,000! Var’s "|: Apr.1,’84 98 (100 
Central of New York... 77” | 90 | 466,000/F.&A./2 |Pep:, 34) °° 80 
Williamsburg ERS Rid Sly 50 1,000,000] Quar. | 242 Apr. 21°84;125 (130 
ti lice a ' 1,000 1000000 A.&0O.3 |Apr. 1,°34.105 [108 
petropolitan (Bkiyn.) :-) 100 1,000,000 M.&N.! 3 Jjan. 12°84} 92 | 95 
Municipal... 20.00.0777” 100 3,000,000)... 02... }5 |Mch,7,°84/212 /215 
dss sncacs Serene uneui | 750,000 M.&N.! 6 | 1883 /107%)'110 
Fulton Municipal _-.""**” 100 |3,000/000'.. 7°. Ale menses 138/142 
i tiiassksos ienednenall stenms |, 300,000/ J. & J.) 6 | 2277-877 108 }112 
Equitable. 0777" 100 '2,000,000| 2...” iaiieell accieamcri $4 | 96 





[Quotations by H. L, GRANT, Broker, 145 Broadway. } 

































Bl’cker St.& Fult.F.—sux, 100 ; 900,000 J. & J. %Jan., ’84 23 25% 
Ss eimcaeecag cn | 1,000 | 700,000 J. & 3./ 7 jJuly,1900.111 /1124 
Brdway «& 7th Av.—St'k.| 100 (2,100,000 Q.—J.} 2 Apri', ’84.155 /160 
ist mort................. | 1,000 (1,500,000 J. & D.| 7 June, ’84100 |... __ 
klyn City—Stock.... 10 2,000,000 Q.—F. 3'o\May, °81 210 215 
eet mort............... | 1,000 800,000 J. & 7.) 5 jJan., 1202 106 110 
klyn. Crosstown—Stock| 100 | 200,000'A. & 0.) 4 {April, "84/155 1165 
1st mort. bonds.....__- | 1,000 | 400,000 J. & J.| 7 Jan., 1888105 {112 
Bushw’kAv. (BkIn)—Si'k. 100 | 500,000 Q.—F_| 2 May, °84/160 1/165 
Central Crosstown—Stk. 00 | 600,000 Q.—ZJ. 14) April, "84130 1/137 
aa lib aaeg 1,000 | 250,000 M.&N.! 6 Nov..1922 111 |112y 
Cent. Pk.N.& E. Riv Stk! 100 |1,800,000 Q:—J. | 2 April, ’84/142 1145 
Consol. mort. bonds... 1,000 (1,200,000 J. & D.| 7 Dec., 1902 129 121 
Christ'ph’re 10th St—Stk| 100 |" 650,000 F. & A.] 219'Feb., °84/139 1134 
i aiane et Bia | 1,000 | 250,000 4.&9.| 7 Oct., 1898110 {116 
Dry Dk.E.B.& Bavy—Stk} 100 /1,200,000) Q.—F. | 21 May, °84/205 (220 
Ist mort., consol Neteeten 500 Ke. 900,000 J. & D.| 7 June, 93/114 116% 
eek art | 100 /1,200,000) F.& A_| 6 | 19t4 “j105 /110 
Eighth Av.— Stock -7~""" 100 |1,000,000, Q.—J. 212/April, 84265 |290 
RRC pata asap 100 /1,000,000'F & A./ 6 | Feb., 1914105 |110 
424 & Gr'rd St.’ry—Stk) 100 748,000, M.&N.|}6 |May, °84 240 [255 
cacti llnagane | #000 | | 236,000 A. &0.'7 | april, 93 115 117 
Houst.W.St.€ PF y_Stk | 100 {* 250/000! Q.—F.;2 (May, ’84110 |...... 
ate Raza aap 500 | 500,000/3. & J.) 7 July, °9411]1 (113), 
Becond Av.— Stock 27777” 100 |1,262,000/J.& J.) 5 |Jan., 84 202/210 
is oe 1,000 150,000 A.& 0.) 7 April, ’85 10] {103 
alae 000 | 1,050,000 M.&N.i7 |May, °88 107 /108 
Bixth Av.—Stock & scrip} _ 100 |1,500,000]M.& S'\10 iMch., ’843'90 395 
eS erriaitr, 000 | "500,000]3. & 3117 July, 90110 1115 
Third Av.— Stock’ "7777" 00 |2,000,000] Q.—F. | 4 (Feb, ’84275 [280 
Riana A 1,000 |2,000,000]J. & J.| 7 Jan, ’90111 {113 
Twenty-thira St.—Stock./ 100 | '600;000] F. & A. 4 |Feb., °34:170 1176 
poses 800 | 250.0001M.&N.]7 | May 93110 1113 
* This column shows last dividend on stocks, but date of maturity on bonds, 













































Quotations in Boston, 
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ee 
New York Local Securities, 
aa ee acai teeredbae Nie: 





Philadelphia and Baltimore, 









































} 
SECURITIES. | Bia.! Ask. | SECURITIES. Bid. | Ask 
Le | ———— ee ee Foe a 
= ‘Buff, Pitts. W.—Gen.,6s “ses */)+eceee@ 
BOSTON, Cam. & Amboy—6s, c.,'89 10649]... 
Ase. - Ly Ae 78. in7 122 |} Mort., 6s, 18897..." 136 RIES ia 
sand grant, 7s.......... ~se-e+/ Cam, & Atl.—1st,73,¢. 93 S lies. 
Atlantic & Pacific—6s -27) .-.° {77777 || 24, 6s, 1964... 78 08) 118 heuien 
Si ttesecennensne’ 18 | 20}, Cons., 6 p. 6...........__ ocswoelstieiates 
Boston & Maine—7s_-2722} 222..| Cam. & Burl. Co.—6s, 97.) 277""" 14 
Boston & Albany—7s ...-] 27777" {777777 \Catawissa—Ilst, 7s, con.¢.| .....” aio 
MS wpe dinatee bectan ledinend || Chat. M., 10s, 1888..../] 77777" abn 
Boston & Lowell—7g _ 2727) 277777}77777" Yew 7s, reg. & coup. on) SOO fo 
Ti snenetenéan seseccceeus o] eccceelcceee \Chart'rs V.—Ist, 7s, 1901| ..... mitt 
Boston & at parang ee oe e---| Connect’g 6s, ep., 1900-04| 117 Nae 
Burl. & Mo.—Ld. gr., ~ poeaae Bane | Cor.Cowané Ant.,deb, 68,} ......)..- 
Nebraska, 6s... Exempt! 116 (116% | Delaware— bs, re.& ep.,V.| ...... POT wes 
Nebraska, 6s.Non-ex’pt ..... - 10543'| Del. & Bound Br —1st, 7s! 126 veceds 
Nebraska, _ GERNSee Srceee leconse {| East Penn.—Ist, 7s, 1888) ...... SEA 
Conn. & Passumpsic—7s.) . 2127) [eeneee |)Easton& Amb’y-—5s, 1920! 107 Tieton 
Connotton Valley—6s ...2) 27277) os |) EL& Winsp't-Tst,6s, 1910) 115 [777777 
iieieiadiedinn sepenisiinnn ae jaw [t2eee- (| 5s, perpetual. ........... _ 
Fast’rn, Mass.—6s, new...) 1.777’ Alli 42) Harrisb’g—1st, Ga, 1988...) ..... ee 
Fort Scott & Gulf—7s_ ---| 114 (115 J)ip B.T.—I1st, 7s, g., 1890} 115 |77">* mm 
K. City Lawr. & 50,—6s_.) 109 | Cons. dS, epee FS dts ORintnadies 
K. City St. Jo. & C. B.—7s, "reree|seoee-|/ TthacakAth.—Ist, eid.7s| 2... hadasteh 
Little R. & Ft. S.—Ta, let] ...... —- Junction—lst, 6s, 1882) __ soccee!. code 
K. City Sp'd & Mem.—6s, 92 | 95 if, Ss BR iat sconensanel ginieee aide 
Mexican Central—7s .._.. | 54%) 5515) Leh. V.—1st,6s,C.&.,’98| 121 eindlesiion 
PE sttadm acinteicas oc oe eee |} 2d, 7s, reg.,1910....._..| 133 sandtnas 
N_Y.& N. England—6s__! 777777| "9g || Cons: 6s, Cl& R., 192377] 124 a 3 
inncssconcescessscnssece| 105% 104 [Ko o. Pac.—1st, 6s, 1920.] 84 Rae 
N. Mexico & So. Pac.—7s/ 118%)}...... '!No. Penn. —ist, 6s, ep.,’85!} 102 14108 
Ogdensb.& L.Ch.—Con.6s| seeee-|eeense/| 2d, 7a, cp. 1896 ......._. | 122 Paes - 
PUT A tsnesicennannecal none, J-s-ee-/] Gen., Wh BOD icdcccecka,t cco, 127% 
Old Colony—7e............] ...... + eeeee ‘| Debenture ee seevecfacadic 
a we ercse eccccacce aes! secce. | --+-+|| Norfolk & West.—Gen..6s; 108 |108 2 
Pueblo & Ark. Val.—7s.. "os Cage || N. R. Div., lst, 63.1932) 1014103 
Rutland—6s, lst........__ v7 7; 8 |, Oil City & Chic.—! st, 6s..} .....- |; --oee 
SOMGER 78 . 200. 266 ncnss. 93 | 99 | Oil Creek —Ist, 6s, coup..! 2.00.01 
,_ STOCKS, ry eee Pennsylv.—Gen., 6s, reg_} 121 — 
Atchison & Topeka ...... 777%) 78 | Gen, 6s, cp., 1910...... | 122 Gist 
Boston & Albany......... * 2 ae Cons., 6s, rez., }905. — 118 (120% 
Boston & Lowell.......___ 225 (115%)) Cons., 68, coup., 1905...) 119 1 
soston & Maino .......... | 186 |....../) Cons. 5s, reg. 1919_...) 10514). ->""* 
Boston & Providence ....! 173 {277°"" || Pa. & N.Y. C.—7s, 1896.} 1223, °°"""* 
Cheshire, preferred ...... | eeeesel fe [A Rebiegetie apie g! By were 
Chic. & West Michigan. .| i Perkiomen—1 st, 6s,ep.87/ 101 fosoate 
Cinn. Sandusky & Cleve.; 10 [-eee-/ Phil & Erie— 2t.7s,cp.,’88; 111 | 173 
SNE scnncansnescuscunes | ssaeee (ttteee jj Cons., Gs, 1920. .........1 .....- fend 
Connecticut sony, | 171 Jrecenef] Cons., 5s, 1920......____ | 10414 105 
Conn. & Passumpsic .....| trece+!-+eee-/ Phila. Newt. & N.Y.—It) ......1.. 00.0 
Connotion Valley......._. | secceeleccnee | Phil. & R.—1st,6s,1910..! 126 leche 
Det. Lansing & No., pref.) 110 (111 ‘| 2a, 7s, coup., 1893....__ 11#%/139 
Eastern, Mass............ | 33 ‘aaareel] = Cons., 7s, reg., A911 ..../ 189 polices 
UE vine ketinsnsnane eceree 120 || Cous., 7s, coup., 1911...) 228 tating 
Flint & Pere Marquette.| 26% 271% | Cons., 6s, g., 1. R.C.191 SS 220 Seek 
Pins eemmsencns 02 (103 ‘| Imp., 6s, g., coup., 1897) 2.2... Paar 
Fort Scott & Gulf....02.} oo}. | Gen., 6s, g., coup., 1908 99%4, 99% 
hci cp, eS wort] eseee. 124 i} Gen., 7s, coup., 1908_...] .....- O74 
Towa Falis & Sioux Ci V-| --0ee- } S24 |} Income, 7s, coup., 2896) creees] DYlp 
Kan. C. Springf. & Mem.) ....../......] Cons. 58, Ist ser.,¢.,1922) ... 77° 
Little Rock & Ft. Smith. | 1s 20 || Cons. 5s, 2d ser..c., 1933! _. > 7" 70 
Louisiana & Mo. River.. a > Esmee Conv. Adj. Serip, 35-88) PRE, 92 
sol ce ae I | teense | teases ‘| Debentur /coup., 1893} | 0 | 75 
Maine Central ecemecceoese! ccsccelecce. } Cee ee S68. faa 
Manchester & Lawrence, | éecese jrseeee Conv., 7s, R. C., 1893..4] 83 84% 
Marq. Houghvn & Onton. | sseeee (te eeee) | Conv. 7s, cp.off, Jan.,’85} ......1.- Ma 
SROSETOG.............002 | syecc}-cee-+| Phil. Wil.& Balt.—4s,tr.ct 934! 935, 
Nashua & Lowell... 2277: | 145 |...... || Pitts.Cin.& St.L.—7s, reg) ....../223- 
N. Y. & New England s-- 44 | 141) Ditts: Titus. & B.—7s,ep.| ...... ecmsdin 
Northern of N. Hampsh.| hed De | Shamokin V. & Potts.— s| ee 126 
Norwich & Worcester... iis. irvg°7| Shen. Val.—1st, 78, 1909) 114 |11¢ 
oe RE } 241% :242 [1 Gen 63, 1921...........] 80%! ge 
Portland Saco & Portsm. | one ere|eeeece! | Income, 63, 1923........] ...... we eae 
Rutland—Preferred _...._ 19 | connins i] Income, 58s, 1914........ itectplinbittan 
Revere Beach & PE ced catessloveans Sunbury & Erie—1lst, 7s.| 12 ana 
Tol. Cinn. & St. Louis.___ say7°|°ceee-| |Sunb. Haz. & W.—Ist, 5s/ 95 VGA 
Vermont & Mass ......_, | 13] jo eeeee 1 TS | lpia Bese: .| 49 
Worcester & Nashua.....| ..... }~eere. | Syr.Gen.& Corn.—1st, 73.) ...... hiiasietiies 
Wisconsin Central ....___ 11%) 114 12) ‘Union & Titusv.—1st, pe PRESS 
PROCTOR, ....02....0000. testes |eceee. ‘United N. J.—Cons.6a,'04 sacucedianiabiin 
al Cons, 6s, gold, 1901_...] 2777" es 
PHILADELPHIA, | Cons. 63, gold; 19082222] 222222]tt= 
RAILROAD STOCKS. t | Gen., 4s, sold, 1923. inl in re ee 
Allegheny Valley......._. pest |) Warren & F.—Ist, 7s, 96) 1737777777" 
Ashtabula & Piitsburg..) 277777). || West Chester—Cons, 78.) 115 | 
 _, RRR | -+eeee[sseeee}| W. Jersey—1st, 63, cp.,96) 113 he 
Bell’s Gap................. rene ere | BOs We PO ccnensountaal cick covouge 
Buffalo N.Y. & Phil.....- 6% 7 || Cons. 6s, 1909... ...... o| se00e. + eecce 
Preferred PACHA ad Seneeece | Jnninsel esese! |W .Jersey & Atl.—1st,68,C,| 106 : et ae 
Camden & Atlantic......2) [77777 /7 7707" || Western Penn.—6s, coup.} 106 [107 
oo... re eon, ees 1 (nF sees | evccesfesdéow 
i (“( RN RENIN QUIN 23 | 24 | Gen., 7s, coup., 1901... ccccceloecese 
1st preferred............| ...._. 299%} CANAL BON DS. , 
2d preferred ......... ||, $7 58 | \Ches. & Del.—I1st, 68,1886 75 80 
Delaware & Bound Brook) ...... 139 | Lehigh Nav.—6s,reg.,’84. 103%}... 
East Pennsylvania.......) 17777" bs cnecdl Mort. RR., reg., 1897 ../ . 2... 16 
Elmira & Williamsport...) ”40 --see-/| Cons., 7s, reg., 1911 _...] 1295 oe 
Pc nnanceamanea., = amy (|. Greenw'd Tr., 7s, reg...) 107 10 
Huntingd’n & Broad _ —aem 13 | Morris— Boat Loan rg.,’85| ... 0. ccceko 
EE porn 26 *g, | Pennsylv.—6s, ep., 1910.. Ol  b .ccke 
Lehigh Valley ........__"” 69 | 6914 Schuylk. Nav.—1st,6s,rg.} 107 bwonke 
ny ., eiecacectaaan Tindal YO || 2d, 6s, reg., 1907_....... 7] 6.44, 
Little Schuylkill ......277) 7777" G4 ly | 
Minehill & Sch, Haven...) “663y|.....°|| BALTIMORE, 
Nesquehoning Valley .._"| 50 | 51 || RAILR’D STOCKS, Par ed 
Norfolk & West’n—Com_| 19 -+++--//Atlanta & Charlotte......! ...... 7S 
Preferred...............” i |Baltimore & Ohio.....100) 22222. 188 
Northern Central_..___-*” 60 | 60 . Eo Jy seems: -+2-02 {137 
North Pennsylvania ____~ SS 1 ow ae... 134 
Pennsylvania ..........__ 60 G05 | Parkersburg Br...... 50| 9D  Tdvede 
Philadelphia & Erie....-"{ ... lead Central Ohio—Com.. --- 50} SS to. 
Phila. Ger. & Norristown! i111 9/113 ‘Pittsburg & Connellsville eee See 
Phila. Newtown & N.Y..| _... —_— | Western Maryland ..._50 D ficccce 
Phila. & Reading ..../..~" 22% 22%'| RAILROAD BONDS. 
Phila. & Trenton ....---2-| .2....1...... ‘Atlanta & Charl.—ist....) 113% 113% 
Phila. Wilm. & Balt.__-~ autaled Meee, Fh. Near: | sense. 874 
Pittsb. Cin.& St. L.—Com.| 27.’ ti Balt.&Ohio—63,,’854.&0| 10149}102% 
United N. J. Companies..| 1921)..." 7" ‘Cen. Ohio.—6s, 1st,M.&S. | 10834)... os. 
West Chester—Cons, pref./ ...... Damas (Charl. Col. & Aug.—Ist..| 108 (|.2275> 
West Jersey............... gk en = OI Eras 29 }...-4. 
West Jersey & Atlantic..| ......)7777" ‘Cin. Wash. & Balt.—Ists. 402 |102% 
CANAL STOCKS, | dsethddighthens Oecganis) ( 70 | 70% 
Lehigh Navigation....___ 47 | 47%/ 3as3._.~- eccccces.-.c2--..| B35 | 3B 
ED Snitiidececsa® éenacth.. | Columbia& Greeny.—Ists| 10035}... 2.2 
Schuy kill Nav., pref... 2] 22222. el SF RNemenMeeeen S 2 
RAILROAD BONDS. No.Central—6s, ’85,J.&J.| 103 <accce- 
Allegh. Val.—7 3-10s, 96/121 |... __ | Ge, 1900, £2. 2 O......- b cicne 12 
78, E. ext.,1910......__. {APR etm | 6s, gold. 1900, J.& J. ...} 1174/1118 
nc. (8, end., coup., 94, 29 | 3977) 5s, Series A ............. | 10349}...2. ian 
Ashtab. & Pittsb.—Ist,6s! .2....).2 | 58, Series B.. ...... 7. | sees 03% 
ist, 6s, reg., 1908.......| 222°77/7°°°"" || Pittsb.&Con’ells.—7sJ&J | > Ee aE be 
Belvid’e Del.—1st,6s,1902| 77°" i21 |) Union RR.—Ist, guaJd&J) 118 fice 
ON SS sapere O1 |....../) Canton endorsed. ....... | w= =~ 20 ecssoe’ 
ited oo en | Virginia & Tenn.—63 ----| 103 [103% 
Bell’s Gap—1st, 78, 1893.) 176 epee i Ran. eles 120 |130 
Jat, te, 1906............./ 98 |. |W.Md.—6s, Ist, g., J. &J.} 109 110 
Consol., 68, 1913.......2| ......)777°" , TM > ere Foes ofeegcoe 
Buff. N.Y.& Phil.—1at,6s| ......)..777° 2d, guar. byW.Co.,J.&J.| 109 ~ecese 
TO Suet: ceeeee]-seee.]] 63, Fa. guar.,J.&@ J..... occces lo cccce 
Pe Na vnccnscal aco Wilin.C, & Aug.—6s......] ...... 113 
Te i OR Dipreees separ Wil. & Weiaon—Gold, 7s.| 126 — 
*Ex-dividend. t Per share, + In default, ? Ex-rights, 
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RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


latest date are given below. The statement includes the gross 


earnings of all railroads from which returns can be obtained. 


The columns under the heading “January 1 to latest date” fur- 


nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 





















































































































































































































Road Latest Rarnings Reported. Jan. 1 lo Latest Date. 
ads, 
Weekor Mo| 1884 1883. 1884. 1883. 
BS $ $ + 
Ala.Gt.Southern March... 97,600' §9,615 266.781 256.661 
Atch. T.& 8 Fe’ February... 1,167,020/1,033,534! 2,339,368] 2,099,328 
uff.N.Y.& Phil.jFebrasry..| 17 9.2: 36 147, 069 346,307 "344.959 
Bur.Ced.R.& No. 24 wk Apr. |! 7.709) 732.638 741,073 
Canadian Pacific 3d wk Apr.| 74.000) 93°000 1,918,346) 957,74i 
Central Iowa ...\2iwk Apr I 
Central Pacitic..|March..... 1 = 0 10/2, 024,533) 4,591,000, 5,238,165 
Chesap. & Ohio .|24 wk Apr. 484) 67.204 939,593 968,321 
Eliz.Lex.&8.8. 2d wk Apr 14. 065| 13,745 179,620 183,582 
Chicago & Aiton 2dwk Apr.| 164,205) 163,436! 2,236,426) 2,190,986 
Chic. Bur). & Q.iFebruary . 1,971. OLSI1,61L1,021| 3,019,233 3, 236,701 
Chic. & East. 11).:'2d wk Apr. 25.126 31,209 398,834 50,774 
Chic.& Gr.Trunk Wk Mar. & 60,057 59.603 521,636 4%3,173 
Chic. Mil. & 8t.P.:3d wk Apr.| 434,000) 458,147!) 5.961.000] 6,053,450 
Chic. & Northw.i3dwk Apr.! 391,600) 394.500) 5,876.800/] 5,996,509 
Ch.8t. P.Min.&0. isd wk Apr| 128.400, 96,690; 1,505,100 1,332,593 
Chic. & W. Mich.' lst wk Apr, 32,532 29.573! 381.691 379,674 
@in.md.8t.L.&C.;2d wk Apr.; 44,965 44,633, 598,139 645,788 
Cin. N.O. & T. P.|March..... | 231,600} 227,475) 574,191 567,322 
Cin.Wash.&Balt.'2da wk Apr. 29,707 31.228! 471,481 AhO%.785 
Clev.Akron& o! 2iwk Apr.) 10.135 9.921] 119.641 138.676 
Cley.Col.C.& Ind February..| 281,053) 315.4540 556,491 626.706 
Danbury & Nor.|February.. 13,5 4) 14,293 25,740 one VEL 
ewer a Bee Gz. Fe brua y. 391.780 saa O35 79,071 921. 97 
Des Mo. & I't. D. 24wk Apr. 6.954 774| 2,009 "§ 1-301 
Det.L: te dA No. lstwk Apr) 26,849 2s 2690 3 4 111 368,316 
Dub ~~ vdwk Apr | 19,508 a21. 330; 249,100 2ey OAS 
Eastern ........-. March..... 244,293 7008 765,663 726,068 
E Tenn, Va.& Ga.! ist wk Apr, 71,295 “69. 94 8] aii ° wiaieee 
Evansv. & T. H. 2d wk Apr.' 15,043 13,003) 184,417 195,123 
Flint & P. Marq. ‘24 wk Apr.! 53,197 56,123; 694,015 701,21 2 
Flor.R’way & N.2dwk Apr. 16,82 15 037 | 305,530 263.078 
Ft.Worth & Den.' March. . 29,606 26.200' $0,300 75,200 
Grand Trunk ...|Wk Apr. 12) 320,140° 373,933) 4,548,180! 5,074.67 
Gr.BayW.&St. P. 2d wk Apr. | 7,07 8°4.08 101,004 1U2,922 
Gulf Col &SanFe i5dysApr 64,082 58,325 462,.x73 495,034 
Hous.E.& W.Tex -| 26,899) 21,788 50,741 46,637 
*Tll. Cent. (Tl!.).-. wk Apr.; 209,509; 180,996) 2,852,260) 3,120,177 
Do (Iowa) wk Apr. 35,400 38,769 "463, 600 532,380 
Ind. WwW wk Apr. 45,418 54,447 733,77 822, 509 
K.C. istwkApr; 40,737 30, 401 620,715 5u2, 966 
Kan. ist wk Apr cane aaa 
Kentucky wks Feb. 29,027 33,751 77,678 82,936 
L. Erie & 'T .. 87,638) 123,572 87,638 123.572 
LRr.& sen 43,817 48,047 119.928 132,630 
dL am 25,698 32,598 82,33 104,238 
47,117; 43,187 58 1,006 554,310 
51,200; 49,600 51,20 49.6 
248,010) 214,769) 4,001,428) 3,940.383 
24,331 20,896 63,44: 57, 
31,785 20,806 369,331 338,970 
61,948 45,163 490,076 431,255 
 F eee SEE = eeescdes 
tn  eniimenat xe 
ET ) stearate 217,500 pastenee 
t zones < eae 
10,915 10,100 140,510 121,090 
21,525 19,535 12,790 262,239 
96.491} 107,518 229,919 191,007 
188.899} 184,844 539,584 569,301 
seband 206.819; 206,164 504,306 598,815 
aaa 33,110 7,483 107,648 16.473 
252,51 237,711 499,278 83,392 
|,233,409/1,283,616 2.505,740) 2,808,485 
356,74 388,11 82,388 840,3 ‘3 
nae 71,70 76,974 199,899 211,77 
117,837) 109,306) 769,331 704,296 
34,10 34,833 204,547 180,598 
onan 462,564) 506.865) 1,271,023) 1,492,983 
344,100} 146.70 7,2 1,322.158 
21,923 16,543 296,190 271,316 
106,921) 105,148} ........)  .. —— 
61.99 57,330 137,491 139,790 
261,192) 233,507 264,192 238,507 
187,503) 233,238 486.877 611,838 
4,002,627/4,189,380/11.003,593/11,830.952 
12,525 13,978 215,513 181,004 
--| 246,065] 295,683 462,265 615,403 
--| 1,236,940) 1,453,862) 2,736,689) 3,062,637 
| 768 * pees MM secccecs 
956. 779| 923,319) 1,935,799!) 1,874,538 
84,400; 72,200) 1,127,873) 1,086,619 
a%,900| @8,06 241,601 270,837 
10,560 7,77 211,780 274,467 
ai\7,391| a13.071 353,459 354,862 
01 5,553 110,66 84,844 
21,zu1 7,328 289,666 96, 257 
133,163) 120,624 iene. ‘euticameie 
§12,640 16,763 12,640 16.763 
27,267 23,735 398.692 417.6 
17,330 14,249 233,246 214.582 
5,173 8,35 59,985 80.098 
8,673 3,42 137,946 48.769 
749,900 66,500, 1,312,901) 1,059.976 
20,11 17,722 60.53 273,304 
700,100; 729.813) 1,556,534] 1,609,189 
144.054) 149,758 22.89 79,190 
79,413 Re 79,4 86,98 
10,257 733 310,257 299,733 
166,069! 180; 091 166,969 18,001 
54,834 56. 574 24,834 56, 574 
REET BEESPUS —s_ cone- nas 
83,641 61,598 177,185 141,601 
1,547,969 1, 673. 224) 3,036.877) 3,590,078 
75,433 98,880 150,716 198,061 
38,900 43,5 03 125.139' 140,099 
saeube ere xy 156 37,812 25.773 
67, 1&6 62,056 136,186) -123,876 
138, 517| 135,702 367,3i2) 316,465 








© Includes Southern Division. 


t Embracing 
Not includ 
Inclnd 
i} Inclad 


ea f 





ed 


ing earnings of N. Y 
southern Kansas lines in both years 
in Central Pacific earnings above. 


a Freight only. 


r lines in Missouri, preenene and Texas. 
. Pa. & Ohio — § Snow blockade. 





New York City Banks.—The following statement shows the the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business April 19: 








Average Amount of— 










































































































































































Banks. Saat caiaill | tian: — Net Deposits} Oirente: 
Discounts. Tenders. | than U.S. tion. 
$ $ $ $ 
WOE cancsases 10,160,000 1,573,000, 892,000) 9,678,000) 450,000 
Manhattan Co....| 8,041,000] 1,073,000! 647,000 7,108.00)| ..? 
Merchants’ ...... m 7,370,500; 1,287,9:0' 835,100 7,115,100 357,300 
Meclianics’ .....-. -| 8,866,000; — 832,000) 504,000! 7,301,000) 7 
SD isedane o'scsned 369,900) 1,029,700 240,000 3,834,600) = 1..7"*" 
MEREEIOR occanée coos 10,584,900, 1,330,400 687,500 8,453,600 1,100 
SE intone dasatedl 3,043,000] 520,600) 113,500 2,621,000) — 2705000 
Sel este meet: 7,417,700; 1,617,500; 314,000; 6,950,400; ot 
Tradesmen’s ...... 3,192,500} 344.400! 127,200, 2,056,200) 793,200 
PPPEE scenes edeces 1,615,500) 436,600 96,400,  1,396.400 wtb 
Chemical ......... 14,227,500) 3,441,800) 845,800 13,958,800! 10" 
Merchants’ Exch.| 3,257,100 357,600| 369,900 2,798,800) 83,500 
Gallatin National..| 4,870,000] 520.600; 317,100, 2,891,200; 769/000 
Butchers’ & < he 1,912,900 377.900 105,900; 1,839,900) 219,200 
Mec —— & Tr.. 910,000) 176,000, 118.000) 988,000} ,000 
Greenwich ........ 010,600 49,300, 140,600 979,300] 600 
Leather Mannuf'rs.} 3,264,700 193,900! 408,200 2,485,200) 522,600 
Seventh Ward.. 1,269,200 257,600) 113,800 =-1,309,100 12 2,200 
State of N. Y..... 4,233.00 414,200 330, 100, 4,095.400 pes 
Americ'n panteingn 11,439,000) 2,449,000) 1.770,000' | 9,659,000! 
Commerce ...... 19,356,300) 4,043,500) 1,239,100' 15,654,300 857,800 
Broadway .... .... 6,610,900 1,247,300) 289,100) 5,028,700 900,000 
Mercant te... 7.157.600) 1,555,200! 402,600 7,710,400; 373,600 
 =_a—a- 2,251,800 346,200 164,700! 2,499,909) MLS. 
Republic .......... 3,504,600! 597,800) 343,400) 2,942,900! 180,000 
Chatham ......... 4,680,300 970,300 313,000. 4,621,500) 5,000 
P eoples’. 1,566,500 144,400; 157,900; 1,844,600) 5,400 
North America . 3, ‘63,900 291.800 337,200) 3,593,900) 
H nover ‘ 4,551,200] 1,929,800! 618,000) 10,045,100) 443,300 
ee 3, 145,000 428,300 501,700) 3, 203,000 328, 
Metropolitan | .... 11,239,000] 1,453,000} 754.000) 8,537,000) 1,305,000 
Citizen's ...e.. ....| 2,848,300] 749,200! 268,000! 3 re 31.400) '263 ,500 
I aici. al 2'534.800 117,200 223.200; 2,852,600! ........ 
DEGREOS 2. .ccscccccs 2,712,300) 577,000] 111,000) 2,449,500! 433,200 
St. Nicholas ..... 2,914,400 113,900 185,700 2,451,800) oot 
Shoe & Leather..| 8,293.000 71:,000 172,000; 3,499,000! 450,000 
Corn Exchange .. 5,392,800) — 190,100 377, 000) 4,529 pS Bipot. 
Continental. . 6,282,000) 1,506,400 39,800! 7,567,300. 62,100 
Oriental ........... 2)287,500 95.000! 299/800! 2,183,000) oo, 
Marin 4°458,009) 1,097,000) — 219,000; 5,184,000) — 282,000 
Import: ‘rs’& Trad.| 21,198,300! 5.001.100] 1,099,501 0| 23,647,900) 1,795;300 
Preece 19,627,400) 4,539,100 370,100; 23,949,300 45, 
Wall Street.. -| 1,656,000 366,:00 "186, 600); 1,670,000) = ........ 
No th River...... 1,582,000 32,000; 211 000! 1,570,000 voeaian 
East River......../! 1,'96 900) 1!5.400 156, 200! 999,200 223,900 
Fourth National..: 17,385,400) 3,666,100) 1,113,200) 18,778,700] 360,000 
Central Nation.l.. 3,358,000! 52) 000 1'378,000. 9,417,000 ,000 
Second National... $,739,'00) 412. 000 646,000) 4,174,000 ,000 
Ninth National.. 6.17%,800) 1,072,200 527,400) 6,210,600 569,000 
First National....| 16,049,400, 3,161,000 606, 300) witty 449,900 
T a7 —— 4,985.20) 428.500 559,300' 4,619.000 BeBe: 
a . Exch..| 1,650,506 132,000 227, 500) 1.409,200 270,000 
Lage Veen TS: 2,026,500 242, pred 253,900; 1,958, 100 221,300 
N.Y. Geanty...-. 1,888.90 11,490] 681,100! 2°472'100] — 180/000 
G'rman-Americ’n.| 2,650,400, 360,400] = 79,200) 2'311)800) “2... 
Chase National.. 4,713,000) 1 ,09,600 255,700 5,714,100 45,000. 
Fifth Avenue..... 2,509,700 602,500 78.30) 2,670,100 sane 
G:rman Exch'nge.| 2,132,400 313,000 35% 000 2,555,000) sc. ec ccce 
Germania .. ..-| 1,948,000 112,090 280,700; 2,271,000 = eiteniad 
United States. pease 5,175,600) 1,259,800 192:7 ‘00; 5,656,200 448, 900 
TAMOGER cccccscccces 2,143,200 02,800 268,700, 2,561,100 5,000 
Gartield........ 23,000 67,700 152.000 808,606 178400 
Filth National... 211,% 200) 159,70 +25, 600) 1,210,809 135,000 
Total .... ccccce 347, 324, 900 60,750,400! 26,981,500 340, ,661, 300 14,463, 3,300 
The following aré totals for several weeks ; past: 
1884.{ Loans. Specie. |L. Tenders.| Deposits. |\Circutation| Ag. Olear'gs Olear’gs 
$ a ee $ | $ 
Apr. 5/347,600,500 61,950,200) 28,246,000 343,969,300 14,391. bhod ‘699,816,010 
"12 342, 421, 000) 63. 864. 200 25,840, 300/3 44,352,300 14, 339,400 576, ~04,205 
* 19/347, 324, 900 60,750,400) 26,981,500) 340, 661, '300 14, 463,300 652, 880,160 
Boston Banks.—Following are the totals of the Boston banks: 
1884.{ Loans. | Specie. |L, Tenders.| Deposits." |Cirewlation|Agg. Oleer’g 
$ | $ $ $ $ $ 
Apr. 7|146,227,600 6,200,300) 5,119,400) 95,673,600 23,917,900) 71,908,147 
© 14/145,794 ‘000 6,039,100! 4,821,100 96,275,380 ) 24'040,800 65,350,664 
** 21/145, ‘462, 800 6, 061, 200 4, 473 ‘600 97,055, 100 23, 186, '900 37,438,804 





























Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 


—a_ 























1884. Loans Lawful Money.| Deposits.* Circulation. Agg. Clear’gs 

$ $ $ $ 
Bem. Wscced 80,452, 233 18, 681,123 | 71,754,147 | 8,752,253 | 57,954,753 
a 79,432,240 19.613,948 72,121,750 8, 528,352 | 44,874, 239 
«ie 79,217,385 | 19,314,377 | 72,312,654 | 8,526,723 58, 314,121 











* Including the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 


























week past: 
Securities. Bid. | 48k. || Securities. Bid.| Ask 
Am. 8 ife Dep.—Perp. deb.|......|105 IN M. K. eT. —Income scrip ..}...... 86 
Atlantic & Pac.—6s, lst M| 89%/...... . Un. Tel,—Stock.| 49'9| 56 
Blocks, 33 p. C........... 9654!...... NC ¥. Ww. Sh. & B.—Stock.| 9%s| 9% 
Cent. Div, om. evecee--|---- -| 90 || Norfolk & West.—Deb7n..! 80 | 81 
Cent. Div., now.......... 2 aa North. Pac.—Div. bonds. .!......| 7 
Accumul, ‘land. osant.. a. Scosend || North Riv. Cons. Dive Pet 1444) 15 
Bost. H. & E.—New stock lg 5g'' Ohio Cent.—Riv. Div., Ist} 24 | 25 
illite Be, aaa itepedences 4 4% 
Bost. H. Z- a West.—St’ck| 5) 8 | Pensacola & Atlantic 1st.) 77%s)..-.-- 
Deben esee-...-| 5749) 604) Pittsburg & Western..... 21 | 26 
Buff. N. T" & Phila........ 12 | 14 NT ac-csumhnaubinniiell 88 | 90's 
ihn ti aitiaekn a nersitidens 2» ae Postal a eenngn Steak. Ts 
‘Trust bonds, 6s..........| 70 |....-.  tncner et 56%) 566% 
California Pacific...... ...|..-... 4 Postal Tel. & Cable—Stock|...-.-- 16 
Cent, of N. J.—Debent a Reaseed St. Joseph & Western . 16 | 18 
Continental Const.Imp.Co| 14 | 20 St. Jo. & Pac. 1st mort.|....-. 97 
PT GE, saccatenaepoes a > Besena fw Saas 4315 
Deae. & Rio Grande—Cons}...... 70 Kans. & a lst mort.|..-..- 95 
Flynt m 394) 40'%)| 2am -cooeey OT 
Denv. a Rio Gr. W.. 7 8 | State of ‘Tenn. “Set'm't.38| 55%] 564 
I ccnchannadsisiinannil 52 | 56 Settlement, 5s........... 7D |.-s000 
G tar. “oy Den. & Rio G. 50 | 53 Settlement, 6s........... 95 | .--+00 
Edison Electric Light....j/100 |...... |Tex.& Col, Ip.—Ex-bond)..-.- 46% 
Georgia Pac.—stock...... 13%! 16 | Texas ae ific—Old scr p.| 37 “ 
1st mort.,6@ ............. 6's! 96%]! New scrip...............- 37 | 4 
tant titecananhdnedl 44141 49 |/Tex. St. L., GA.AIV.,B%.P ----+- ‘5 
Keely Motor............... 8 | 10 M.& A. Div., lst mort..|.-----] 5 
Lebanon eocinae tsk te & eee M.&A.Div. incomes, a P| ---+-+]- 53 
lst M., endorsed......... DP secu 6s, lst mort. -, mn Tex sees 
Receiver's cert.......- ~~ i Bese Gen. 1st, ld. gr.& inc. as rt ooecee 
Mahoning Coal & RR..... 124! 15 |'U.8. Electric Light ......| 938. |--- i 
‘Pet, Vational......... a 3% | Vickeburs & Meridian.. | hy 
iiatieitiainin: teisaceskenihiibiatniliaes it | hihi AGED ATA soeee 
Sab enees.......-..<ccec0ce 25%| 25%|| lsat mort............s....- Q3 Jenne 
Mo. pestle ciieiag ctfs.} 4 7 4al\. BA MOTE. ....000-2.c0cccces 60 |.---= 
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Investments 
AND 


RAILROAD INTELLIGENCE. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Eztra copies are sold to subscribers of the CHORNICLE at 53 
cents each, and to others than subscribers at $1 per copy. 


a ANNUAL REPORTS. 








Chicago St. Paul Minneapolis & Omaha. 
(For the year ending Dee. 31, 1883. 

A copy of the annual report of this company was obtained 
just as the CHRONICLE was going to press. The remarks ac- 
companying the report will be found at length in the next 
number, but we give below our usual comparative tables for 
three years: 

ROAD AND EQUIPMENT. 

















1881. 1882. 1883. 
Miles owned and operated........ 1,003 1,150 1,280 
Locomotives............ Pa ee 125 165 18] 
Passenger, mail and express Cars. RY 96 113 
SE Ds sec cbncedenedessoeess 3,488 1,634 4,841 
EE rrr er 10 16 “16 
“+ Tnclud 48 two transfer steamers and one bare pile driver. 

OPEKATIONS AND FISCAL RESULTS, 

— Operations— TS81. 1882. 1£83. 
Passengers carried................ 622,819 821,436 850,716 
Passenver mileaze................ 33,706,890 03,735,630 97,380,593 
Rate per passenger per mil2...... 2°43 cts. 2°45 ets. 2°58 ets. 
Freight (toms) moved ...........-. 1,476,129 1,946,031 1,748,942 
Freight (toms) mileage.... ....... 207,790,338 275,821,581. 268,673,769 
Average rate per ton per mile.... 1°40 cts... 1°26 cts. 1°43 cts, 

Earnings— 

Dt itbns obcesneteeun eee ceeded $944,329 $1,311,217 $1,470,558 
thine indian annie eee 2,913,521 3,478,624 3,843.943 
Mall, express, &0......ccccccsccese 164,111 172,361 200,778 

Total gross earnings.......... $4,021,961 $1,962,202 $5,515,281 

ating expenses— 

Maintenance of way.............. $58 3,053 $657,463 $758,095 
SD Een cecsensesccccccccess 897,416 1,120,776 1,292,114 
Maintenance of cars.............. 272,489 293.726 303,049 
Conducting transportation....... 699,329 753,966 861,073 
General expenses................- 176,691 242,322 202,610 
Taxes....... i SS ERED La 142,484 172,474 200,886 

Total expenses............-... $2,776,462 $3,240,787 $3,623,927 
I os. . as a atineininaceuee $1,245,499 $1,721,415 $1,891,457 
Per cent of oper. ex. to earn...... 69°03 65°31 65°70 

INCOME ACCOUNT. 

Receipts— 1881. 1882. . 1833. 
nn... cucnosccene seodes $1,245,499 $1,721,415 $1,891,457 
Net from land grants.... ......... 504,144 546,825 . 547,777 
Other receipte..............6 enteaiis 78,585 614 a3 

Fie GROOUNS.....0000cecs000ee $1,828,228 $2,268,884 $2,439,234 

Disbursements— 
ash cuscigesveseceseess $53,059 $27,736 $35,564 
Interest on debt.................-- $93,536 1,014,530 . 1,068,747 
Dividends on preferred stock .... 672,737 735,397 770,476 
Rate of dividend.... .............. (7) (7) (7) 
SDs ccccchose | - deghesed ". wadeoas a 12,357 

» Total disbursements.... ...... $1,619,332 $1,777,663 $1,887,144 
Balance surplus..................- $208,896 $491,221 $552,090 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. °« 


Assets— 1881. 1882. 1°83, 
Railroad, build'gs, equip, &c.... $41,441,154 $47,086,138 $49,993,541 











Stocks and bonds owned, cost.... 3,432.117 1,018,741 *1,017,126 
el RL Oa 250,305 = 1,128,8 453,986 
Bills and accounts receivabl:..... t394,.616 t354,923 1338,375 
Materials, fuel, &c¢................ 445,907 722.38 995, 163 
Cash on hand........ ......<.....- 632,496 850,963. 1,155,239 
Minn. East. bonds (guar.).... .... 75,000 ’ 75,00 
Miscellaneous items........ ...... »72 a ° " ” wamede 
canal BBSCED 2 .ccccce seccrccces $46,676,322 $51,241,634 $53,679,030 
ilities — 
Stock, common. ...............-00- $17,205,833 $18,573,233 $18,559,760 
KM. preferred............ weieciod 9,248,333 10,759,933 11,259,933 
Funded debt (see SUPPLEMENT).. 17,790,175 19,509,488 21,086,620 
ite iin a a a ana aR 72,49 32,460: 16,230 
nha. East. bonds (guar.)......... 75,000 75,000 75,'10 
upons and accrued interest. ... 245,704 234,044 244,074 
Vouchers, pay-rolls and taxeg.... 660,923 768 .229' 587,069 
ae aia RTE 168,310 188,523 . _ 197,533 
me account balance.......... 609,547 1,100,769 1,652,861 
* Total liabilities............ .. $46,676,322 $51,241,684 $53,679,080 


*8t. Paul Union Depot stock, $85,400; 8t. Paul & Duluth. Railroad 
stock, $7 56,512; Mion. East. RR. st ck, $15,000; Chic. St. Paul Miun. & 
Om.-stock and bonds, $49,882; town bonds, $6,000; Menomonie RR. 
bonds, $74,833; Eau Claire RR, bonds, $29,799. aS) 
tIn 1881 land department had $1,104,313 bills receivable n 
this balance sheets; in 1882, $1,369,961; in 1883, $2,206,493 


| Grand Trunk of Canada. 

(For the half-year ending Dec. 31, 1883.) 
The accounts for the half-year ended the 31st December, 
1883, have been published in London. The following isa state- 
Ment of the revenue account, compared with that of the cor- 
ing period in_1882 : 


ot given in 








z bs 1883.  .. 1832, 
woe TRG ana Oe Oy Oe ....£1,3898,066 £1,871,033 
orking expenses, being at the rate of 69°33 
Per cent, against 67°98 per cent in 1882...: 1,315,887 —_ 1,271,900 
SEER or net tien ener ane far meta eR £582,179 £599,133 





* 
—_ 





| 1883. 1882. 
Add amount received from the International 
Bridge Company......-....-- uladins cibdeendebsubt £38,277 £19,616 
Amount received from the Chicago & Grand 
EI IES IS IE OR: 24,266 13,958 
Interest on Wellington Grey & Bruce bonds 
Seen Wer GD OI... 0s ocd cncncnecacctancé 6,177 2,363 
Mnterest on capital temporarily employed, &e. 13,732 15,399 
Dividend on Detroit Grand Haven & Milwau- 
incl nuke Unni diddadiaaens twcemebuantdts 18,493 12,329 
£683,124 £662,798 


From this amount of £683,124, the following charges for 
interest and rents have to be deducted: Interest on debenture 
stock, £193,369; rents, £82,197; interest on bonds, loans, &c., 
£45,935, making £321,501; leaving a net revenue balance of 
£361,623. This balance of £361,625, divided in accordance 
with the provisions of the deed of union, yields, in the propor- 
tions of 70 per cent to the Grand Trunk share capital the sum 
0° £253,136, and of 30 per cent to the Great Western share 
capital the sum of £108,486. The amount of £253,136 thus 
appropriated to the Grand Trunk share capital, added to 
£2,850, the undivided surplus on the 30th June, 1883, makes a 
total amount available for dividend of £255,986, which will 
permit of the payment of the full half-year’s dividend at the 
rate of 5 per cent per annum on the first and second preference 
stocks, and of a dividend at the rate of 3!¢ per cent perannum 
on the third preference stock, leaving a balance of £1,032 to be 
carried forward to the next half-year’s account. 

The amount of £108,486 appropriated tothe Great Western 
share capital will permit of the payment of the full half-year’s 
dividend on the Great Western 5 per cent preference stock,. 
and of adividend at the rate of 3 per cent per annum on the: 
Great Western ordinary shares, which will absorb together a: 
total of £104,395, 


Grand Rapids & Indiana Railroad. 
(Hor the year ending Dec. 31, 1883.) 3 
The annual report says that ‘‘in the ten years which have. 
elapsed since the road was transferred to the stockholders by 
the construction company, the annual earnings have somewhat 
more than doubled ; and for the year 1883 they are the largest. 
in the history of your company. The amount would have: 
been still greater but for the numerous difficulties which have 
affected us, in common with many other roads in the West. 
During January, February and half of March we were much. 
troubled with drifting snow. In June and July we had 
floods destroying many hundred feet of track, and takin 
away some of our bridges—among them that crossing Grand _ 
River at Grand Rapids. We immediately replaced the latter 
with a temporary structure, and have since built a permanent 
bridge, raising it five feet above the former level.” * * * ~ 
“The Allegan & Southeastern Railroad, with its 12°78 miles of 
track, passed from under your control, and is to be deducted 
from the mileage reported for 1882. | 3 
‘‘We have sold during the year 21,050 acres of farming land, 
for $183,291. The sales have decreased considerably, but were 
made to actual settlers.” * * * ‘‘There have been purchased 
with proceeds of land sales $1,242,000 of bonds, and incomes 
issued in place thereof. The total amount of incomes out- 
standing at the end of the fiscal year was $2,339,000, and of © 
interest bearing bonds, $5,661,000. 
‘In April last suit was brought by the Pennsylvania Railroad 
Company, and an injunction asked to restrain year ry we 
from the payment of interest coupons until the status of those 
held by that company should be determined. In consequence, 
those falling due in April, July and October, 1883, and Jan- 
uary, 1884, are still unpaid (Dec. 31, 1883), but the funds 
necessary for this purpose are ready for application at any 
moment that the question may be settled. The tripartite 
agreement, under which the Pennsylvania Railroad Company 
has foreborne to press its claim, expired by limitation January . 
1, 1883, and your directors have been, and are, anxiously con- - 
sidering the adjustment of the large debt due that company, : 
now amounting, with interest, to over $3,000,000.” [An adjust- — 
ment subsequently made and back coupons paid in April.| 
‘The proportion of operating expenses, including betterments, 
is 72 per cent, which is a decrease. After paying operating 
expenses, betterments and losses upon all lines operated, and. 
detuation all interest, we show a net profit of $120,161. 
“The business for the coming year will most probably be | 
influenced by the depression existing throughout the country, 
which began to affect us early in November ; but our situation . 
‘is at present more hopeful.” 
































EARNINGS AND EXPENSES. 

Earnings— 188 1832. 
Freight......... ‘Mitiinutitin enanecnannaation $1,436,873 $1,396,630 
PIED. c cncecccecceccecocessecseus cones 792,951 60, 
EXpres8..........0s6 SGnteeheegescencenaceons 25,057 29, 1 
DN 0cdteotnbeibe eens kaptadnnheanteents 28, 126 23,5: 
Eire Of CATS. ..cccce ccce- ccc cece oa 2,250 1,57 
TURTON. cccccccscnccccs goocecoucccoscoses 17,762 17,500: 
Interest and rentals....................--- 26,045 24,729. 
I io cncntien Seubaunsseerhenens 3,658 ,640 

ida bic cepecbdncadcceenresacsccuess $2,332,133 $2,260,291 

Expenses— 

Conducting transportation............... . $106,839 $399,093 
SEORITD POWER. cccccccccceccceccaccceccsoeccs 483.474 416,632 
Maintenance of Way............---..-ee-ee 453.105 524,805 
Maintenance of Cars ..........----+-eee-ee- 205,078 194,872 
General @XPeNBes. .......-220- +0000 20. 125,440 112,832 
Wii RO RE eT ITED .«. $1,678,939 $1,678,236 
I. co cnccecdcescnc cosccasasnent<s $653,194 $582,054 
Per cent of op. ex. to earnings..........--. 72 p.c. 74°25 p. @. 
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INCOME ACCOUNT, 1883. 














Net for 1883 shown in foregoing tabie was......... nesnaueihh -«-.$503,194 
From which deduct interest on funded debt..... .--$449,995 : 
Interest for 1*83 on note held by Pennsylvania Co. 25,902 475,897 
Profit in operating road for i883 .........cc.. cee cee cece cece $177,296 
From which deduct— : 
Loss in operating B. V. L. 1. & M. R. R.........-.---. $3,097 
Loss in operating G. R. I. & M. R. R....... shine bebe 17,823 
Tnterest on G. R. C. & M. loan.... .... ......-. keaeene -- 19,250 
Interest on advances to C. R. & Ft. W. R. R....... we 
Advances to C. B. & Ft. W. BR. B.....cccccce -cccccccce 4,992 57,175 
Net surplus profit for year 1883.......... sence $120,121 
The betterments in 1883 included in operating ex- 
ST Rscceccocccasesoescosscscesuccesescesesooes $190,162 
GENERAL ACCOUNT DECEMBER 31, 1883. 
Assets. Liabilities. 
Cost of read, equip., | Capital stock.......... $4,985,081 
i. C0 GED... cccvces $13,267,016 | Funded debt........... 8,000,000 
Stock and ‘bonds (aux- | Amount due fo other 
iliary roads)......... 29,061 COMPARES ....-c00-0- 25.766 
Rk. I. & M. RR, con- Accounts payable..... 153,401 
struction account.... 111,689 | Bills payable held by 
Due by other compa- | Poeun. Co......0.+-0+s 444,607 
nies in current acct.. 258,712 | Bond and mortgage on ' 
Amount due by agts. |- geal estate........-.- 27.500 
and conductors...... 20,678 | Coupous held by Penn. 
Cash on hand.....-... a a JRE: 5: eee 2,002,988 
Cash loaned on call.... 300,60) Coupons held by Penn. 
Bills receivable........ Oe 137,502 
Supplies on hand...... 129,585 Coupons matured and 
Trustees Mackinaw | notpaid..... Ehbhewy od 172,375 
sinking fund......... 13,064 | ——_.-- —_— 
Balance from protit & Total... pacesenvel $15,949,282 
loss account.... ..... 1,542,003 | 
chats sce seecbws $15,949,252 | 


Ashtabula & Pittsburg Railway. 
(for the year ending December 31, 1883.) 

This road is leased to the Pennsylvania Company, and from 
the report of operations given by the lessee, the directors make 
their annual report : 

EARNINGS AND EXPENSES. 








R33. 1882. 
From ore, tons, and dockage thereon.......... $224,814 $155,381 
ERLE ee ae £0,444 61,082 
i, cationic heb eeasyeendbbaegue 95.CD4 83,593 
ices nedgaa Reatadess snenteeesesede 3,664 2,944 
Se 2,836 2.337 
ee ae, a owe aeeereneese Pees ¥ 3 2,716 
adda wngapenehenee Heebaseeneuheos 1,599 5,139 
$147.057 $243,185 
ere - $254,980 $251,~87 
Hire of equipment for 12 months.............. 23,374 19,685 
Balance of interest account due lessee Co...,. 428 151 
EE eR $283,634 $251,722 
Net earnings for the year. ........cccccccscesess $163,403 $51,163 
The operating expenses in 1885 were 63 per cent of the 


gross receipts ; in 1882, 73 per cent. 
Net earnings.......... eo eee Soca sereneseeernsoceses ceeseusooosiose $163,403 
Deduct payment of interest for 12 months ending July 31, 





1883, on $1,500,000 6 per cent bonds of the company....... 90,000 
Leaving balance to credit of income account fer the year..... $73,403 
As per Treasvrer’s-statement the balance to credit of said ac- 

Ot ae 30,797 
Making a total to December 31, 12883, of.............. ee $104,200 


The following extraordinary exvenditures were made during 
the year, viz.: 
Payment for extension of docks and re-adjustment of 

tracks at Harbor, at Ashtabula, O., &¢........ 2.2... $50,990 
Payment of note of the company, dated November 30, 

1881, on account of purchase money of “Strong 


farm” at Ashtabula (leaving still due thereon 
nt sibsdtie dc hoetethnt boner gubbemenbeseden -.- 5,600 

Payment on account of right uf Way................... 25 $56,015 
“The extraordinary expenditures incurred during the 


past year have increased the debit side of your expenditure ac- 
count to the amount above stated, which, however, as a com- 
pensating advantage, ought to enlarge the earning power of 
your road and materially affect its future economical main- 


*s 


tenance, ” 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—At Topeka, April 24, the 
annual meeting of the stockholders was held. A board of direc- 
tors and ofticers for the ensuing year was chosen as follows : 
Directors: J. T. Burr, B. P. Cheney, of Boston; C. K. Holli- 
day, of Topeka; 5S, A. Kent, of Chicago ; T. Nickerson, A. W. 
Nickerson, C. J. Paine, of Boston ; L. 8. Every, of Emporia; 
Alden Spear, G. O. Shattuck, of Boston: B. F. Stringfellow, 
of Atchison; W. B. Strong and A. E. Touzalin, of Boston, 
Officers: W. B. Strong, President; A. I. Touzalin, Vice- 
President : B. P. Cheney, Chairman of the board of directors ; 
E. Wilder, Secretary and Treasurer. 


Canadian Pacifie.—Copies of the annual statement respect- 
ing the Canadian Pacific Railway, made by Sir Charles Tupper, 
the British Minister of Railways, have been received. The 
position of the Canadian Pacific is briefly stated as follows: 

** Liabilities—$7,500,060 received from the Government, bearing 5 
per cent interest, payable 1891 ; $1.381,000 5 per cent laud grant bonds 
unredeemed ; $7,280,000 payatle in 1888 to the Canidian Gevernmen!: 
$55,000,000 of common stock sold and distributed, netting the «om 
pany $25,236,+23 ; $5,600,000 borrowed for ove vear en $10.000.00U 
addit onal stock as collateral. Total stock outstanding, $65,600,000, 

* Assets- Property on which the company has actually expended, as 
per report, March 3, IkS8t, $58.695,377; subsidy in the form of cem- 
pleted railway, as per ofticial memorandum, 1°83 (713 miles), 21,247,000 


4 








acres of land yet unsold ; Dominion of Canada guarantee of 3 per cent 
ergy per annuum on stock outstanding for ten years from November - 
1883. 


To complete the Canadian Pacific Railway from ocean to 
ocean 780 miles remain to be built. To accomplish this the Can- 
adian Government has bound itself to pay $27,710,000, as fol- 
lows: In subsidy, $12,710,000; by loan at 5 per cent, 
$15,000,000.” 


Chesapeake & Ohio.—The comparative statement of earn- 
ings and expenses for February, and for two months, is as fol- 
lows: 








— —— February ~ -—Jan. 1 to Feb. 29.-~ 
1884. 1883. 1864. 1883. 

RORTUMMGE. ccccccecesd $266,072 $253,446 $546,693 $505,418 

EEX PORSOS .ccccccccce 199,049 192,670 414,069 104,384 

Net earnings. $67,022 $60,775 $132,632 $101,030 


i 

Chicago & Alton-—St. Louis Jacksonville & Chiecago.— 
Notice of the consolidation of the Chicago & Alton and the St. 
Louis Jacksonville & Chicago railroads was sent to the Stock 
Exchange Thursday. The notice, which was posited in the Ex- 
change stated that on April 14an agreement was made between 
the two lines named by which the capital stock of the Chicago & 
Alton shall be increased as follows: Preferred stock, not to 
exceed 10,541 shares additional: common stock, not to exceed 
16,746 shares additional. This new stock will be exchanged 
for an equal number of the shares of the St. Louis Jackson- 
ville & Chicago. This union of the two roads has been under 
consideration for more than a year, and the plan has already 
received the assent of the required majority of stockholders, 
The Stock Exchange is asked to list the new stock. 


Chicago & Northwestern.—The following circular has been 
issued from the New York ojfice under date of April 15, 1884, 
“The annual meeting of the stockholders and bondholders of 
this company will be held at the company’s ofiice in Chicago 
on Thursday, June 5th next at 1 P. M., and a special meeting 
of the stockholders will also be held at the same place on 
Thursday, June 26th, 1884, af 11 A. M., pursuant to notice on 
inclosed proxy : 


“Ttis well known to most of the holders of the stocks and bonds of thig 
com any that a portion ef its roads in the state of Towa, including the 
inivip line between the Mississippi and Missouri rivers, is operated under 
perpetual lease, the annual rental paid therefor being a percentage of 
the gross earnings, and varying from year to year with the amount of 
business. These lines consist of the Chicago fowa & Nebraska Railread, 
the Cedar Rapids & Missouri River Railroad and the Maple River Rail- 
road, whose aggregate length is 487 %i;99 mile-, 27 miles of the latter 
road having been Gomple ed last vear. the total rental for the year 
ending Dee. 31 last amounted to $1,558.753 25, and would have been 
greater had all of the Maple River road been in operation, 

“An arrangement has been made, based upon actual results of oper- 
ating, by which,1t is believed, the mutual interests of this company and 
the lessors of these roads will b>: promoted, for the transfer of the owner- 
ship of the leased rvads to the Chicago & Northwestern Railway Com- 

any. 

' ‘The agreement provides that this company shall assume the bonded 
indebteduess of the leased roads, amounting io $i.915,10), and shall 
purchase their capital stocks. paying therefor in the common stock of 
the Chicago & Northwestera Railway Company, amounting to 147,575 
shares, the annual charge upon the bonds and stock so assumed and 
issued (the stock at 7 per cent) would amount to $1,389,032, or $169,- 
671 2ofless than the rental paid last vear. Tais saving is in addition to 
the annual concession which has becn grante 1 for several years past on 
the rental of the Chicago lowa & Nebraska line. The possibilities of the 
removal of this concession and the enforcement of the full amount of 
annual rental earned under the lease are in the power of the leasora, but 
such exaction would become so Gnerons to this company as to lead to 
seiious difficulties between it and the lessors. This cause of apprehena- 
sion will be removed by the proposed purehase, and the way will be 
clear for this company to receive the full benefit of having the large 
expenditures and improvements made on leased roads, which, under 
grave covtingencies of default,might be subject to forfeiture or abandon- 
ment, secured to its own roads. 

“A positive addit onal advantage will accrue to thiscompany by arrest- 
ing the future increase of rental coming from the already large and con- 
siautly increasing business fed into the leased lines from roads eon- 
structed by this companv in lowa; and a further bevefit will ultimately 
ensue, at the matur.ty of the existing bond. d debts of the leased roads 
now bearing 7 per cent interest, by funding them at a lower rate of 
interest. 

‘These leased roads and their principal owners also control tributary 
roads in Iowa and Nebraska, consisting of the Sioux City & Pacitiec, the 
Fremont Eitkhorn & Missouri Valley, and the Missouri Valley & Blair 
Railway and Bridge Company at the crossing of the Missouri River, in 
all 418 42:99 additional miles of roid, now in operation; and the agree- 
nent of purchase of the lease l roads covers also the acquisition of these 
tributary lines by the purchase and transfer of all or nearly all of their 
capital stocks, payment therefor to be made by the issue of $1,968,090 of 
5 per cent twenty-five year debenture bouds of this company. to be 
taken at par by the stockholders of the Fremout Elkhorn & Mi-sourl 
Valley Railroad Company. ; 

“The total amount of railroad, leased an tributary, thus acquired will 
be 905 3%;o99 miles, and the aggregate cost will be represented by 
Bonds and obligations assumed.................-.---c-eeeeee $11,149,600 
Chicavo & Northwestern Railway Co. 5 per cent debentures 1,9 8,000 
Chicago & Northwestern Railway Company common steck. 14,757,509 


7,875,100 
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< 
Being at the average rate of $830,753 per mile.” 


Cincinnati Indianapolis St. Louis & Chieago.—A dispatch 
from Cincinnati, April 20, said: ‘‘The directors of this company 
have approved the sale of an interest in the Grand Central 
Station to the Baltimore & Ohio and the Cleveland Columbus 
Cincinnati & Indianapolis, making the three roads equal own- 
ers. This relieves the company from making special provision 
for the payment of its hi debt, and the committee ap- 
pointed to issue preferred stock for that purpose has been dis- 
charged.” 

Denver & Rio Grande.—The directors of this company 
met this week in New York and re-elected President Lovejoy 
and all of the other ofticers except D. C. Dodge, Second Vice- 
President. Mr. D. H. Moffat succeeds Gen. Dodge. A resolu- 
tion was passed providing for the payment of the May coupons. ; 
The resignation of Mr. Henry E. Sprague as a director was 
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accepted. Mr. Sprague resigned in order to give his entire 


time to the performance of his duties as President of the 
Colorado Coal & Tron Company. The Denver controversy with 
Mr. Dodge and the Denver & Rio Grande Western stands thus: 
The Denver & Rio Grande Western, through D. C. Dodge, 
secured an injunction on April 15 restraining Mr. Lovejoy and 
the Denver Company from interfering with him as manager of 
the Utah lines. This wasian Utah. Tuesday, the Denver Com- 

any secured an injunction in New York restraining Mr. Dodge 
from acting as manager under the lease. 


Eastern—Boston & Maine.—In Boston a bill in equity has 
been filed by Francis W. Hill and four other large stockholders 
of the Maine Central Railroad in the United States Circuit 
Court against the Eastern, Boston & Maine and Maine Central 
railroads, asking an injunction to restrain the execution of the 
lease of the Eastern to the Boston & Maine. 

Elizabethtown Lexington & Big Sandy.—The comparative 
statement of earnings and expenses for February and for two 
months is as follows: 

— -— February 
1884. 1 





o -—-Jan. 1 to Feb. 29.-~ 
18x 4. se 





883. 3 SS. 
Farnings...... --...--. $15,948 $55,493 $9 3,336 $103,391 
Expeuses.....-...--.-- 37,654 47,214 $1,536 93,123 
Net earnings..... $8,293 $3,233 $11,799 $10,268 


Little Rock & Fort Smith.—The annual financial exhibit 
of the Little Rock & Fort Smith Railroad for 1883 shows the 
gross earnings to be $573,490, operating expenses, $335,200, net 
earnings, $238,290. This leaves a surplus for the year of 
$17,876. 

Louisville City Loan.—A loan by the city of Louisville, 
Ky., for $1,500,000, has been placed in New York-with a lead- 
ing banking firm. The bonds are to run for forty years, and 
bear 4 per cent interest, and are now offered at 101. The loan 
was authorized by the city authorities for the purpose of 
making street improvements and building new sewers. 


Louisville & Nashyille.—On application of this company, 
there has been listed at the New York Stock Exchange its col- 
lateral trust bonds negotiated in 1882, and described as follows: 
Louisville & Nashville Railroad Company’s Trust Bonds. Total 
issue, $10,000,000. Dated March 1, 1882, due March 1, 1922; 
numbered 1 to 10,000 inclusive, $1,000 each, to bearer, with 
privilege of registration; interest at 6 per cent, payable quar- 
ter-yearly, June 1, September 1, December 1 and March 1; 
principal and interest payable in gold in the city of New York. 
As a sinking fund for redemption of the bonds of this series, 
the company wiil pay to said trustees, on or before Feb. 1, 
1885, and annually thereafter, an amount of money equal to 


‘1 per cent of the principal of all such bonds at any time issued, 


to be applied to the redemption at 10 per cent premium of such 
bonds at the time outstanding as shall then be drawn by lot by 
said trustees for that purpose. These bonds, whenever the 
company may be thereunto lawfully authorized, will be con- 
vertible, on demand of the respective holders, into common 
stock of the company at par, entitled to dividends thereafter to 
be declared. These bonds are secured by mortgage or trust 
deed made by the Louisville & Nashville Railroad Company, 
dated March 1, 1882, to Edward H. Green and John A. Stewart, 
as trustees, on a pledge of the bonds and stocks amounting to 
$28,162,700 at their par value, and mentioned in detail in the 
remarks upon the Louisville & Nashville Company in the IN- 
VESTORS’ SUPPLEMENT. 

Memphis City Bonds.—A press report from Memphis, 
April 17, said: ‘* On the 20th of April, 1883, the taxing district 
began to fund the old debt of the City of Memphis, which at 
that time amounted in round figures to about $6,000,000. The 
new bonds of the taxing district were given in exchange at 
the rate of 50 cents on the $1. The date for funding expired 
on the ist of last February, at which time $2,660,000 of taxing 
district bonds had been issued in exchange for double the 
amount of old city indebtedness. The act of the Legislature 
which authorized the settlement of the old debt also provided 
for a sinking fund, and after promptly paying the July and 

anuary interest on the new bonds, a surplus was found of 
Over $50,000, which, after due notice by advertisement in the 
hewspapers, was to-day used to redeem the new bonds, and 
$65,000 worth of the new taxing district bonds were purchased, 

e€ prices ranging from 72'¢c. to 74%4c., averaging about 
7414c, These are the first bonds of Memphis redeemed in cash 
in twenty-five years, and it is a certainty that by next January 
there will be another surplus of $50,000, which will be applied 
m the same manner. The debt of the taxing district is now 
Within the power of the citizens to handle easily and retire 
gradually. There is about $700,000 of old indebtedness yet 
unfunded.” 


Morgan’s Louisiana & Texas —On application of this 
company the New York Stock Exchange has added to those 
already listed the first mortgage 6 per cent bonds Nos. 1,273 
to 1,494 inclusive. 


New York Lake Erie & Western.—This company has 
ed on the list of the N. Y. Stock Exchange the following 
escribed bonds, which were negotiated with bankers more 
ha year ago, viz.: The collateral trust bonds of the com- 
pany, the amount of the issue of which is $5,000,000; date of 
sue November 1, 1882; date of maturity November 1, 1922; 
par value of each bond, $1,000; numbers of bonds, 1 to 5,000; 
interest at six por cent, payable May 1 and November 1. May 





be called for redemption at 10 per cent premium at any time be- 
fore maturity, on three months’ notice, advertised not less than 


_the old securities expires on January 1, 1885. 





once a week in a newspaper published in New York. The 
trustees are the United States Trust Company of the City of 
New York. The bonds are secured by a deed of trust covering 
certain bonds and stocks representing interests of this company 
in branch lines, coal properties, terminal facilities and improve- 
ments connecte 1 with the lines of its railroads, embracing the 
following mentioned securities, viz.:—10,000 shares Blossburg 
Coal Co. stock, $185,000 mortgage bonds Buffalo Bradford 
& Pittsburg Railroad Co., 5,759 shares Buffalo New York & 
Erie Railroad Co. stock, 1,249 shares Buffalo Creek Railroad 
Co. stock, 10,000 shares Hillside Coal & Iron Co. stock, 
$714,000 first mortgage bonds Jefferson Railroad Co., 8,000 
shares Long Dock Company stock, $250,000 mortgage bonds 
Newark & Hudson Railroad Co., $166,000 mortgage bonds 
Newburg & New York Railroad Co., $499,000 mortgage 
bonds Paterson & Newark Railroad Co., 9,941 shares Union 
Steamboat Co., 5,009 shares Northwestern Mining & Ex- 
change Co., $1,900,000 mortgage bonds New York Lake Erie 
& Western Coal & Railroad Co., 6,040 shares New York Lake 
Erie & Western Docks & Improvement Co., $438,704 82 first 
mortgage bonds New York & Greenwood Like Railway Co., 
$582,442 second mortgage bonds New York & Greenwood 
Lake Railway Co. 

—As to the above sixteen classes of securities, it is under- 
stood that the Farmers’ Loan & Trust Co., trustee of the Second 
Consol. mort. claims that the following eight are pledged 
subject to the prior lien of that mortgage, viz.: Ten thousand 
shares of the Blossburg Coal Company stock, 10,000 shares of 
the Hillside Coal & Iron Company stock, 8.000 shares of the 
Long Dock Company stock, 5,759 shares of the Buffalo New 
York & Erie stock, 5,000 shares of the Northwestern Mining and 
Exchange Company stock, $499,000 bonds of the Paterson & 
Newark Company, $165,000 bonds of the Newburg & New 
York Company, $250,000 bonds of the Newark & Hudson Com- 
pany and $185,000 bonds of the Buffalo Bradford & Pittsburg 
Railroad Company. 


New York West Shore & Buffalo.—The Chancellor of New 
Jersey heard arguments at Newark recently on the application 
of Mr. Green, Receiver of the North River Construction Com 
pany, for permission to accept $15,000,000 second mortgage 
bonds in full satisfaction of the company’s claim against the 
New York West Shore & Buffalo Railway, which the North 
River Construction Company built. The adjustment of the 
accounts of the two companies was recently left to arbitration, 
by which it was found that the railway company owed the 
construction company about $7,500,000. The application of 
the Receiver was made on this decision of the arbitrators, and 
in view of a general plan for the relief of the West Shore Com- 
pany. The Receiver presented his arguments, which were 
opposed by some of the contractor-creditors of the Construction 
Company. The decision of the court was reserved. 

General Winslow, President of the North River Construction 
Company, said to a Jribwne reporter ‘‘ The Receiver then 
would have in his hands all the assets of the company and he 
could distribute them as the stockholders might agree. The 
creditors could receive their pay, which is all they are entitled 
to, because these bonds, with the West Shore stock now held 
by the company, would be worth more than the amount of the 
liabilities. On the other hand, the railroad company would be 
benefited indirectly because the settlement would remove a 
serious complication. The Construction Company would still 
hold a control of the West Shore Railway stock. I do not 
think that Mr. Green has received an offer for the West Shore 
stock, although several persons might be willing to buy it. 
None of them would be likely to make an offer until he was 
sure that the Receiver could deliver the stock if a sale was 
made.” 

—At Kingston, N. Y., April 24, the trust mortgage on the 
West Shore Railroad for $25,000,000 to Ashbel Green was re- 
corded in the County Clerk’s office. 


North Carolina State Bonds.—Messrs. Lummis & Day said: 
‘*Treasurer Worth is anxious to get all the bonds of North 
Carolina funded according to the provisions of the act of the 
State Legislature, passed in 1870, to obtain the consolidation 
and adjustment of the State loans. The act was the result of 
a compromise by which old bonds were to be exchanged into 
new consolidated 4 per cent bonds. The time for exchangin 
Those fund 
before July 1 next will get the benefit of the July coupon of 
the new bond. After July the State will reserve the July 
coupon. A majority of the bonds have been funded.” 


Northern Centra!.—The comparative statement of earnings 
and expenses for March and for three months ended March 
31, is as follows: 














-———-March.----—-~ -—3 mos. ended Mar. 31.— 

S84. 1883. 1884. 3. 
Gross earnings.......... $162,564 $505,834 $1,271,022 $1,492,982 
Operating expenses .... $229,904 $263,137 57 2I,8ZS $843,791 
Extraordivaryexpenses 50,527 32,919 102,597 156,751 
Total expenses...... $250,431 $3.2,356 $832,422 $1,000,542 
Net earnings........ $i82,133 $204,508 $138,600 $192,440 


Northern Pacifie.—The Philadelphia Press says of this 
company: ‘‘The remarkable increase in the earnings of the 
Northern Pacific Railroad during the past six weeks has 
attracted a great deal of attention. It is very largely due to the 
growth of the emigrant traftic and the increased travel on 
account of the Coeur d’Alene gold mines. The régular passenger 
trains out of St. Paul take from fifteen to nineteen cars daily, and 
it is evident that the passenger trafiic for the current year will 
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furnish fully one-half of the gross earnings.” * * * ‘During 
the month of February the gross earnings were $520,084; but, 
owing to the storms and the heavy expenses upon the road, 
the cost of -operating was $428,802, leaving the net earnings 
only $91,282, or a little less than 18 per cent. Of the total earn- 
ings, $183,453, or considerably more than one-third, were from 
ngers. The land sales were, of course, very small—only 
,795. The gross earnings for March exceeded $902,000,” * * 
“‘but those for April promise to exceed $1,250,000, for the total 
earnings during the first two weeks is $656,900, or 25 per cent 
more on those for the four weeks of February. The follow- 
ing statement, which has not before been published, shows 
the actual earnings, both gross and net, for the first eight 
months of the fiscal year, as compared with the previous year: 











1884. 188%. Increase. 

Gross earnings..........$7,752,177 $5,011,542 $2,740,635 
Operating expenses..... 4,958,080 3,127,574 1,830,506 
Net earnings........ $2,794,096 $1,883,968 $910,128 


“During these eight months the Land Department have sold 
$26,414 acres for $1,502,221, or an average of $4°60an acre. The 
amount of deferred payments due on land sales was, on the 
1st of March, $3,320,141, of which $1,646,398 was applicable to 
the retirement of the preferred stock, $1,136,531 to the retire- 
ment of the first mortgage bonds on the Missouri and Pend 
@’Oreille divisions, and $537,211 to the retirement of the first 
mortgage bonds. The preferred stock has been reduced since 
the last statement more than a quarter of a million and is now 
$41,105,400.” 


Oregon & Trans-Continental.—The reply of President En- 
dicott of the Oregon & Trans-Continental to the letter recently 
sent him by Brayton Ives and other New York stockholders 
contains no definite information, and its essential parts are as 
follows: 

‘So far as I am aware, no stockholder has ever been refused any i:- 


formation proper to be communicated, though it has not been always 
possible to be accurate, owing to the many unsettled accounts for con- 


struction, etc. The officers cf the company have no possible motive for 


eoncealment. 
“ Ag to the removal of the offices of the company to New York, [ have 
only to say that the Assistant Treasurer, with the books, had been trans- 
there before the receipt of your letter, and will remain there. Mr. 
Elijah Smith, who is in charge of the affairs at the New York office, will 
show to any of you a statement of the assets and aggregate liabilities of 
the company. I deem it magveper to make public exhibit of the names 
of the creditors, with the collateral held by each, as I know it to he dis- 
tasteful to many of them, and I have already reccived requests from 
several that the details of their loans be withheld from publie inspec- 


on. 

** Ag the inquiry has often been made in New York papers as to what 
has become of the large capital of the company, it may not be inoppor- 
tune to remind the stockholders that the shrinkage of market price in 
the Northern Pacific and Oregon Railway & Navigation Co.’s stocks, he'd 
in December last by the Oregon & Trans-Continental Co., will amount 
during the past year to more than $20,000,0U0, or moe than $50 per 
share upon Oregon & Trans-Continental stock. 

“In regard to maturing a furding scheme, I can only say that it has 
been much discussed, but it seems hardly practicable to attempt it with 
success until later in the year. The $8,000,000 loan matures December 
$1, and the remaining indebt« dness of the Company at a somewhat re- 
mote date, so that the collateral is not at present available. There is 
much reason to expect that the summer business upon both the Northern 
Pacific and Oregen Railway & Navigation companies lines will be such as 
very much to strengthen the collateral which the company will have to 
offer as security for along kan. The annual meeting of the corporation 
will occur within sixty days, and, as changes in the management are 
possible, it seems to me more appropriate to leave that matter for the 
new Board of Directors to deal with. 

“ The company’s officers have endeavored to bring the compazy from 
the very critical condition in which it was found in December last into 
one of undoubted solvency. to adjust and pay the floating indebtedness 
which proved to be much larger than had been anticipated, and generally 
to bring the affairs into snug condition. Much the larger part of this 
work has been accomplished, and it nuw remains to be seen how far the 
development of the Northwestern territory would make good the expec- 
tations which led to the organization of the company. 

“Very respectfully, etc., 
“WM. ENDICOTT, Jr., President.” 


Pennsylvania Railroad.—The gross and net earnings for 
March and for three months are specially compiled for the 
CHRONICLE in the tables below. The result of the operation 
of all the lines east of Pittsburg and Erie for the month of 
March was a decrease of $50,876 in net earnings, and for the 
three months a decrease of $567,913 this year compared with 
the same period in 1883. On the lines west of Pittsburg there 
was a decrease in net profits of $334,834 for March and a de- 
a of $601,646 for the three months, as compared with 


ae 


LINES EAST OF PITTSBURG AND ERIR. 














-— Gross Earnings.—— -——— Net Earnings.—-—~ 

1883. 8x4. 1883. : 
January..... $3,929,357 $3,574,233 $1,471,058 $1,166,136 
February.... 3,712,215 3,426.733 1,336,694 1,124,579 
March.... ... 4,189,380 4,002,627 1,455,427 1,404,551 
Total 3 mos. $11,830,952 $11,003,593 $4,263,179 $3,695,266 


As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1883 and for the current year show the results 

ow. The company’s returns, however, state a loss since 
January 1 in the present year, compared with the same period 
in 1883, of $642,130. 


LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over all a Ine. or Dec. in 
January ........ .......... $174,981 Def. $106,556 Dec. $281,537 
Do nenacecoceceses Def. 164,776 Def. 159,051 Ine. 14,725 
kasceececoncesccwoese 225,951 Def. 108,883 Dec. 334,834 








$236,156 Def. $365,490 Dec. $601,646 


Rome Watertown & Ogdensburg.—The statement of earn- 
ings for March and for six months of the fiscal year—Sept. 30, 
, to April 1, 1884—is as follows : 


Total three months... 





—-—MY¥arch.——_— -——Six Months, 

1884. - 188% 1883-4. —-1gg99 

Gross earnings......... $133,162 $120,623 $783,700 $786,956 

Net earnings........... 47,141 *42 232,522 117,722 
ae in netin 1884 47,184 _........ SEE BO0O° 5k. 

*Deficit. ps 


St. Paul City Ponds.—At the sale of $600,000 water works 
5 per cent bonds the total bids were large and the whole lot 
was taken by one party at 102°80 and accrued interest. 


State Line & Sullivan.—It is announced that this road hag 
been leased to the Lehigh Valley Co. for 50 years. The road 
runs from Monroeton, Pa., to Bernice, in Sullivan County, 23 
miles, and the lease includes the right to use the tracks of the 
Barclay Railroad from Monroeton to Towanda, 4 miles. The 
company leases its road, but retains possession of, and wil] 
continue to work, the coal mines about Bernice. It is stated 
that the rental of the road is to be $36,000 a year for the first 
three years, with $40,000 a year for the balance of the term, 
The company has mined between 60,000 and 70,000 tons of 
anthracite coal a year, which finds its outlet over the road 
which is now leased and over the Lehigh Valley road from 
Towanda.—Railroad Gazctte. 


Texas & Pacifie.—This company sold on April 10 33,000 
acres of land tothe Magnolia Cattle Company for $99,000, 
The company paid for the land in Texas Pacific bonds. Other 
heavy sales are reported to have lately been made, the com- 
pany taking its bonds at par in payment. 

Toledo Delphos & Burlington.—The committee represent: 
ing the first mortgage bondholders of the Toledo Delphos & 
Burlington main line and the Toledo Cincinnati & St. Louis 
railroad companies, St. Louis Division, have their office 
in New York, at 81 Beaver Street, and applications for infor- 
mation, or-to join in the agreement, should be made only 
there. The committee state that a large number of security- 
holders have already come in, The time for joining in the 
agreement expires May 10. : 

The proposed agreement seems to be fair to all, and was 
matured after long discussion by the different parties in 
interest. The old first mortgage bondholders, who are gen- 
erally in favor of the agreement, apparently give up more jen 
wo other class, as they receive no interest till 1888, and then 
only four per cent till 1893. The parties, as usual, most 
inclined to criticise, are those who paid least for their holdings, 
and who would be entirely wiped out by foreclosure. 

The Dayton Division, Southeastern Division, Cincinnati 
Division and Cincinnati Northern are already advertised for 
sale in foreclosure on June 28. 


Union Pacifie.—The Stockholder reports President Dillon as 
saying: ‘‘ There is no reason why Union Pacific should not 
advance in price ; there is nothing inherently wrong about the. 

roperty; the only adverse circumstance that can be cited is 
its light earnings for the first three months of this year com- 
pared with the corresponding months of 1883, and special 
causes have produced that result. Last year, for example, the 
transportation of construction material for the Oregon Short 
Line was very heavy ; that for the Northern Pacific was con- 
siderable, and something in the same line was done for the 
Denver & Rio Grande. These sources of revenue have now 
almost entirely ceased, hence the company’s largely-decreased 
revenue for the first three months of this year. Another con- 
dition of affairs which reduced our tonnage early in 1884, and 
from which we have not yet fully recovered, is the high freight 
rates which followed the demoralized and low ones prevailing 
previous to January 1. Everybody took advantage of the low 
rates. The merchants laid in their supply of goods, and every: 
one having anything to move me it while the merely nom- 
inal rates ruled. On the other hand, when rates were advan 
by an arrangement with our competitor, merchants and others 
purchased and ship only as their actual necessities com- 
pelled them, hoping for lower rates later on. Time will cure 
this, and, taking the year through, we will secure a much 
more favorable average compared with last year both in ton- 
nage and in net earnings, than the first three months of ’84 
have shown. I have no doubt but Union Pacific will earn its 
84 dividend and pay it too,” 


Western Union Telegraph.—Dr. Norvin Green, President 
of the Western Union, has made a statement concerning the 
company’s increased business. He said that ‘‘ the gains are 
over the country. At Boston the gain was $1,400 in the first 
week in April and $2,000 in the second week. In New York 
City the earnings last year for the first two weeks in April were 
$27,100 and $28,000; this year they are $26,200 and $28,000. 
At Chicago they were last year $13,800 and $14,500; this year 
they are $18,900 and $17,700. At St. Louis there was an In- 
crease in the same weeks of $1,000. At San Francisco, in face . 
of a reduction from $1 50 to $1, earnings increased largely 
each week of the present year. 

Recent weekly earnings of test offices representing three- 
fifths of Western Union business, compared with the corres 
ponding weeks of 1883, were as follows: 





February. 1883. 1884. 
PE cs enbokccivetevisnrnietedvecactesdsinaes $161,060 $176,000 
TT inn ie ea eeinhev kan nadiondadmed 174, 00 177, 
RE A LA STE ETAL 166,000 166,90 
Peart a, Ee TS I ARR SP RE PO 1€9,200 169,600 

arch. 
ESSERE TE, Ta <a a Oe ee 169,000 167,000 
EC NER MPRA tie 163,000 170,00 
II te a RI Ma i hc 158,000 171,008 
Es enacinncscosseces ia alte ie aee - 161,000 182, 

April. 000 
REELS: eae a EL - 164, 177.4 00 
tl aR he SE ALR AE LL TIN I LA 163,000 175, 
IE cnnckniddades {iiitehevenubaniedsudibead 166,000 176, 
































*~ APRIL 26, 1884, , 


THE CHRONICLE. 


511 








The Commercial Times. 


Ne a a a a a a a ne i i i id 





eeeE_”—h— —h 
é 
—e™ 





-~ 


- COMMERCIAL EPITOME. 


FRIDAY NIGHT, April 25, 1884. 

The weather for the past week has been stormy and th> 
temperature low in many sections of the United States ; 
‘even the Gulf States report frosts; spring sowing and planting 
isthereby delayed, and a great impulse has been given to the 
speculation in food staples, favored in some cases by better 
foreign advices. The weather is much more seaso.able at the 
close, giving some impetus to spring trade. 

The lard speculation has been very excited, and in the forty- 
eight hours ending this morning an important advance in 
prices was made. The movement was partly in sympathy with 
the course of the grain markets, but has had more support in 
the smaller number of swine slaughtered at the West, 
and ina better general trade. The highest prices this morn- 
ing for the active months were 8'89c. for May, 9°06c. for July 
and 9°:12c. for Aug., for prime Western, but the close was 
with sellers at 8°75c. for May, 8°80c. for June, 8°89c. for July 
and 8°95c. for Aug. Spot lard has advanced, but the close is 
so unsettled that reliable figures cannot be given, but approxi- 
mate at 8°60c. for prime city, 8°824¢c. for prime Western and 
9c, for refined for the Continent. Pork has been more active 
and closes firm at $17 for mess and $19 for clear back Bacon 
and cut meats are more firmly held, but quite nominal. B-ef 
and beef hams are unchanged, but favor buyers. Tallow has 
been active at 7!¢c. for prime, but closesdull. Oleomargarine 
has sold freely at 85°g@8%4c. A recent law of this State now 
forbids its manufacture, but will probably have little eff -ct. 
‘Stearine nominal at 9c. for prime. Butter lower; creamery, 
22@3ic.; Western factory, 12@21c. Chees2, 8@12'¢c. for new 
factory and 244@5c. for skims. Fresh eggs 14@16c. The fol- 
lowing is a comparative summary of agzregate exports from 
Sept. 1, 1883, to April 19, 1884: 








1883-8 4. 1882-83. Dec. ’83-84. 

DL occcusosanevecsaned 20,411,200 24,697,400 4,284,200 
PME <ceesecescoesesess 186,361,416 239,237,933 52,876,517 
DD ccccegecesaneaseees 97,483,095 123,548,729 20,365,634 
TEE OEM coe sens cccsacs 304,255,711 387,784,°62 83,528,351 


Rio coffee has beex quiet on the spot, but about steady at 
104g@10\4c. for fair ; essions have sold moderately, and have 
fluctuated within narrow limits ; to-day there was an advance, 
though, compared with those of a week ago, the closing prices 
arelower, May being at 8°45@8°50c,, June at 8°45@855c., July at 
8'50@8°60c., August at 8°55@8°65c., and September at 8°60@ 
8'65c, bid and asked; mild grades are quiet but steady. Tea has 
been rather quiet for options, but latterly has advanced, as 
the sale of Japan certificates for April delivery has increased 
on the Street ; Japan sold to-day at 24!4c. for June, and black 
sold at 28\¢c. for May; the close is dull and weak. Spices 
have been dull and nearly nominal. Rice has been in good 
demand and firm. Molasses has sold more freely at steadier 
prices. Raw sugar has been dull and easy; fair refining 
5 5-16@53¢¢., and 96 deg. test centrifugal 61¢c.; fair for July 
sold to-day at 5°45c.; refined is weak; powdered 7!14@7Kc., 
crushed 7°,@734c. and granulated 7c. 

In Kentucky tobacco trade on the spot has been very mod- 
erate, but in a speculative way the movement has been larger; 
lugs on the spot, 73{@81¢°.; leaf, 814@934c.; June sold to-day 
at 83-16@8lic. Seed leaf has been more active and a steady 
tone prevails ; sales 3,420 cases, including 1,900 cases crop 
1883, Wiscansin Havana seed, 2244@30c.; 1U0 cases crop 1882, 
do. do.. 19@30c.; 730 cases crop 1882, Pennsylvania, 44@ 
161¢c.; 200 cases crop 1831, do., 6@10c.; 200 cases crop 1880, 
do., 10@1414c.; 150 cases crop 1883, New England Havana 
seed, 22X@27c.; 100 cases crop 1882, New England, 11@30c., 
and 50 cases crop 1882, Ohio, 8c.; also. 400 bales Havana, 80c. 
@$1 15, and 350 bales Sumatra, $1 20@$1 65. 

The naval store market has improved, the speculative inter- 
est has been greater and the spot demands have increased suf. 
ficiently to advance spirits turpentine to 3214@33c., and 
strained to good strained rosins to $1 4214@$1 45. Refined pe- 
troleum has been depressed by weak foreign advices, and to- 
hight 85¢c. are the figures for 70 Abel test. Crude oil certifi- 
cates Were sharply advanced to-day; the rise was due to a de- 
termined effort to squeeze out a large ‘‘short” interest, and 
from 935c, there was an advance to 951¢c.; the final figures 
Were 9434@95c. The only important feature in metals was 
“y sale ot 15,000 tons steel rails by the Scranton Company 


_ Ocean freight room has been without special features of 
interest ; berths have sagged but oil tonnage has remained 
Steady, though by no means active. Liverpool, steam, grain 
to-night quoted 114d.; flour, 5s.@7s. 6d.; bacon and lard, 10s.; 
cheese, 15s,@20s.; cotton, 3-32d.; grain to London by steam 
en at 314@33gd.; do. Hull by steam, 2d.; do. to Avon- 
mouth by steam, 2s. 6d. per qr.; do. to Hamburg by steam, 
Pfennigs; refined petroleum to Rangoon, 30c.; do. to Bom- 
Y, 2lc.; do. in bbls. to Naples, 2s. 9d. 





week and 37,091 bales three weeks since; makin 


COTTON. 
FRIDAY, P. M., April 25, 1884. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endi 
this evening (April 25), the total receipts have reached 20, 
bales, against 30,274 bales last week, 30,113 bales the previous 


receipts since the ist of September, 1883, 4,693,266 bales, 
5,611,909 bales for the same period of 1882-83, showing a 
decrease since September 1, 1883, of 918.643 bales. 


a 


the total 


ainst 





























Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs. Fri. | Total 
Galveston ... .. 65} 412 87; 290, 34i 51] 1,249 
Indianola, &c. me se aa inane a _— 31 31 
New Orleans... 645; 1,422 725 62 391 967} 4,212 
a 197 295 2 15 96 192 797 
Florida .... .... nN GaP ARSON wenaes Carre 24 24 
Javannah ...... 181} 171) 101 49 41 55| «E98 
Brunsw’k, &c. ane onsite alae atten oni 25 25 
Charleston ..... 319! 287 14 72 37 46) 1775 
Pt. Royal, &c. ona wail dene once ont 16 16 
Wilmington .... 12 17 li 21 9 9, 82 
Moreh’d C.,&c — osm aaneil a sonia 20) 20 
Vorfolk......... 207; 190 139) 109 33} 112, 790 
WestPoint,&c} ....|, ..-.] --.-1  -...| 2-268] 268 
New York...... 315 17/321 30, 131) 861) 1,679 
Zoston ......... 569| 404 749) 929 1,130) 456} 4,237 
3altimore ... .. ice: Yee: opin soos} ....| 1,079} 1,079 
Philadelp’a, &c.| 122 60) 127) 2,342) 32) 2,353] 5,041 
Totals this week| 2.636| 3,275| 2,282| 3.919 2,241] 6,570] 20,923, 











For comparison, we give the following 
total receipts,-the total since Sept.1, 188. 


table showing the week’s 
3, and the stock to-night, 


and the same items for the corresponding periods of last year. : 























1883-84 1882-83. Block. 

a —_ This \SinceSep.| This (|Since Sep. 1884 1883 
Week. | 1,1883. | Week. | 1, 1882. : ‘ 

#alveston ..... 1,249} 584,864) 11,007/ 781,095) 10,500) 51,401 
Indianola, &c. 31 8,467 1354 16,292 Tt -saate ‘5 
New Orleans...|  4,212/1,492,483]. 16,304]1,572,849, 156,998/208,860: 
Mobile .... .... 797| 249.787) 1,016] 303,752. 9,351] 23,033 
Plorida.... .... 21} 42,479} 2,425} 18,178) ....2.]  ...22. 
Javannah...... 593) 645,958] 5,623} 787,629) 6,679, 23,331 
Brunsw’k, &¢ 25 | ae ee” = daisies (obi oman 
Jharleston..... 775} 412,420) 3,120, 554,916) 7,029) 26,896 
Pt. Royal, &c. 16} 13,589} 389] 23,736) ...... 606 
Wilmington.... 82 91,403 677) 124,978 3,646) 6,251 
M’head C., &c 20; 19,585) 1225) 19,710)  cccccl dccecs 
Norfolk........| 790) 571,314] 7,424) 751,019! 7,307) 49,932 
West Point,&c| 268) 220.217} 1,138 215,616)... |. seg 
New York ..... 1,679} 104,004) 326) 131,419, 347,224/242.436 
Boston .... .... 4,237] 167,367} 1,915] 161,334| 6,720] . 6,635 
Baltimore .....) 1,979] 23,780] 2,465| 51,000) 7,476] 23,909 
Philadelp’a,&c.| 5,041) 44,585! 5,153! 90,839, 9,850) 17,558 
Total......... 20,923'4,693,266| 59,244/5,611,909) 572,785'681,068 


























_ In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at— | 1884. | 1883. | 1882. | 1881. | 1830. | 1879. 
Galvest’n,&c. 1,280 11,141; 3,531) 6,03 7 2,708} 1,089. 
Now Orleans.) 4,212) 16,304) 7,522) 14,173, 12,419| 5,195. 
Mobile .... .. 797| 1,016, 2,623/ 1,689 41,4071 1,666 
Savannah.... 598| 5,623) 2,689) 4,625 1,119 2,979 
Oharl’st’n, &c 791| 3,529, 2,202/ 3,498 2,540 744 
Wilm’gt’n, & 102 802 485 512 117 299 
Sorfolk, &..| 1,058, 8,562} 5,475) 6,555! 3,945] «5,199 
Allothers....} 12,085, 12.287) 8,779) 10,640} 6,543} 5,112 
Cot. thisw’k.| 20,923, 59,214) 33,606) 47,729) 30,353] 22,283. 
since Sept. 1./4693,266.5611,909/4431,742/ 5351,343/4638.867/4317,007 - 

















Galveston includes indiai0ia; Charleston includes Port Kvuyal, &c, 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &. 

The exports for the weék ending this evening reach a total 
of 33,636 bales, of which 20,422 were to Great Britain, 3,577 
to France and 9,637 to the rest of the Continent, while the 
stocks as made up this evening are now 572,785 bales. Below 
are the exports for the week and since September 1, 1883. 





























Week Ending April 25 From Sept. 1, 1883, to Apr. 25, 1884, . 
0— — 
Exported t : Exported to . 
from— Great Oonti-| Total | Great | Conti- 
Brit’n. France| nent. | Week.| Britain.|274"ce; mene, | Tota. 

talveston.....|  ...... ane Ree 481, 481] 240,583! 34,765) 82,376) 466,730 
Yew Orleans..| 10,256; 2,549) 8,758) 21,561, 705,0:8/343,153) 293.273) 1,341,504 
tai cnn eek gengiedl aensedl setned ) . 1,386, 67,597 
DD -ccaccddl secccel necetdl toscana eesees EE -.asees« @ eters 704 
SE cckeel cvcces] sconces evcseal 08 os 154,553; 13,436; 158,717; 856,706 
accel ccccce) ccesced cesces, cocese 11!,205| 24,4971 183,749) 260,451 
WilmaimgtOmMe. | cc.ccch cocce] cccccs] cecccs 43.413] ...cce 3.326) 47,242 
Gccee: T decceal. ccccoch coccseh covets 253,922) .... 20,588; 274,510 
jew York ...| 3,329, 1,023 350, 4,707, 315,942, 29,716 81,045; 429.708 
ee? ene mere mene 97,040} ...... 3,123} 100,463 
Siltimore.....| 2,731) .cccce] «os.e- 2.731 99,310 1,895 51,611; 162,819 
Jailadelp’a,&c|} 4,106 ...... 50} 4,156; 82,087) ...... 3,638; 85,675 
Total ......-.| 20.422) 3.577] 9,637) 35,636 2,174,940'447,466, 863,629|3,486.044 
Total 1882-S3| 53,930! 14.63%] 22.234) 90 R33) 431.457!302.31 1] 1.245.45+14 NA9. 227 





























* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &c. 
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TuE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 


to Thursday evening. 


But to make the totals the complete 


figures for to-night (April 25), we add the item of exports from 
the United States, including in it the exports of Friday only, 




















1884. 1883. 1882. 1881. 

tock at Liverpool ...... bales.1,063,000 992,000 953,000 1,000,000 
Stock at London............-.- 65,000 62,200 65,200 42,900 

Total Great Britain stock .1,128,000 1,054,200 1,018,200 1,042,900 
Stock at Hamburg........-..... 2,500 4,700 1,500 7.000 
Stock at Bremen. .............. 71,700 45,300 26,800 44,000 
Stock at Amsterdam .......... 51,000 34,":00 19,500 45,100 
Stock at Rotterdam ........... 1,000 2,000 454 1,770 
Stock at Antwerp.............. ,500 2,000 1,900 622 
Stock at Havre. ..............- 211,000 139,000 96,000 212,000 
tock at Marscilles......-..... 4,000 6,500 2,670 4,200 
Stock at Barcelona. ........... 58,000 63,000 39,600 32,000 
Benak GS GENO. ...cccccces ccce 10,c00 9,900 9,900 4,000 
Stock at Trieste.... .-- eedite 3,000 7,800 4,719 6,600 
Total Continental stocks...... 416,500 314,700 198,943 359,282 

Total European stocks ....1,544,500 1,368,900 1,217,145 1,402.192 
India cotton afloat for Europe. 320,000 282,000 332,000 22,000 
Amer’n cott’n afloat for Eur’pe 246,000 515,000 382,000 £02,060 
Egypt, Brazil,&e.afitfor E’r’pe (50,000 40,000 4*,000 31,000 
Stock in United States ports ... 572,785 681,068 618,902 602,69 
Stock in U. 8S. interior towns... 2Z,0:7 169,541 137,206 204,211 
United States exports to-day.. 4,000 16,000 19,000 12,000 

Total visible supply. -.. ..- 2,819,902 3,072,5C9 2,804,251 3,022,092 
Of the above, the totals of Awerican and other descriptions are as follows: 

American— m 2 ; 

Liverpoo! stock...- ......bales 735,000 735,000 620,000 762,000 
Continental stocks. ........... 314,000 211,000 99,000 270,000 
American afloat for Europe... 216,000 515,000 382,000 502,000 
United States stock........ -.ee OF72,735 681,068 618,902 602,689 
United States iuterior stocks... 82,617 169,541 137,206 204,211 
United States exports to-day.- 4,000 16,000 19,090 12,090 

Total American............ 2,001,402 2,327,609 1 876,108 2,352,900 


East Indian, Braz, de.— 











CO Rr 278,000 257,000 333,000 238,000 
EE EO 65,000 62,200 65,200 42,900 
Continental stocks............. 102,500 103,700 99,943 89,292 
India afloat for Hurope........ 320,000 282,000 382,000 268,000 
Egypt, Brazil, «e., alloat.....- 50,000 40,000 48,000 31,000 
Total East India, &¢.... -. 815,500 744,900 928,143 669,192 
Total Americal. ....ccc.ce- 2,004,102 2,327,603 1,876,108 2,352,900 
Total visible supply .....-.- 2,819,902 3,072,509 2,801,251 3,022.052 
Price Mid. Upl, Liverpool.... 63) gd. 5 5gd. Giligd. = 5 15y ¢d. 


(” The imports into Continental ports this week have been 


45,000 bales. 


The above figures indicate a decrease in the cotton in sight 
to-night of 252,607 bales as compared with the same date of 
1883, an inereuse of 15,651 bales as compared with the corres- 


ponding date of 1882 
compared with 1881. 


and a decrease of 202,190 bales as 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement: 
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* This year's figures estimated. 


The above totals show that the old interior stocks have de- 


creased during the week 6,973 bales and are to-night 86,924 








bales Jess than at the same period last year. The receipts at 
the same towns have been 4,371 bales Jess than the same week 
last year, and since September 1 the receipts at all the towns 
are 613,263 bales Jess than for the same time in 1882-83. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
on on . sciaasiemecsmadeas 

Aprit 25. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston....; lle lil cok 11916 115, 115, 
New Orleans.| 1158 115, cll 11% 1134 11% 
Mobile ....... 1LL%& 11% 11% 113 11% 115g 
Savannah....) Ll%4 114 11% 11% 11% 114 
Charleston...) 1158 LiI&@sy | 1L1LRAH 11% 11% Li& 
Wilmington..| L1% 1135 113, 1133 1133 113, 
Norfolk ...... ills ll lll lll 115, 1153 
Boston ....... 12 12 12 12 12 12 
Baitimore...| 117% 117%, 117%, 1173 1175 11% 
Philadelphia.| 12), 1238 121g 121, 121, 121g 
Augusta ..... 113, 11%3 1133 1138 1133 1133 
Memphis .. . 11% 11% Li%y 11% 11: Lids 
st. Louis..... 115g 115g 115, 115, 1] 5g 115. 
Cincinnati...) Lt4s ll’ lll ll’ 114g lls 
Louisville....) Lillo lle llleg) «| «61h lits lll 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the pnrpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, 4s they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 
RECEIPTS FROM PLANTATIONS. 


















































Week Receipts at the Ports. stk at interior Towns.| Rec’pts from Plant’ns 
ending | "1362. | 1883. | 1834. | 1882. | 1988. | 1884. | 1882 | 1883. | 1884, 
:. Bissnes 88,979 165,86> 111,481 380,52 813,584 262,475 77.288 161,929) 94,202 
72,031 146,130 105.921 372.454 326,796 263,069 63,157 129,342) 91.515 
oe 60,160 134,448 65,013 362,430 321.434 254,450, 59,136/12u,076! 51,304 
» &....... 51,920 185,521) 76,487, 343,072 308.417 227,265 82.622 122,314 49,308 
Mch. 7...... 58,747) 124,826 | 68,720 315,973 304,621 205,477) 81,648! 121,050) 46.932 
- win, 57,154 111,181, 49,876 284,503 207,173 184,414) 25,574) 103,783) 28,818 
a | 61,916) 105,062 42,635 238.618 279,916 120,808 31.141) $7,835! 19,080 
@  Bd..00. | 54,035) 86,999, 52,484) 233,182 266,671, 141,236 33.50u! 74,024) 33.311 
April 4...... 44,467| 78,703) 37,0H1/215,014/257,152 125,394) 27,229) 68,889) 21,249 
* J1......| 32,220] 72,035) 30,113/201,747 239,461 116,088} 14,082) 55,244) 14,787 
> 29,600) 66,527) 20.274] 180,281 213,029) ¥8,960) 8,334] 40,095) 19,166 
. Ow 33,606) 59,244! 20,025! 157,826:18%,806) 90,794! 11,151) 86,021) 12,757 

















The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,734,904 bales; 
in 1882-83 were 5,785,230 bales; in 1881-82 were 4,544,153 bales, 

2.—That, although the receipts at the outports the past week 
were 20,903 bales, the actual movement from plantations was 
only 12,757 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 36,021 bales and for 1882 they were 
11,161 bales. 

AMOUNT OF COTTON IN SIGHT APRIL 25.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1883-84. | 1882-83. | 1881-£2. 

Receipts at the ports to Apr. 25/4,693,265 5,611,909 4,431,742 
Interior stocks on April 25 in | 

41,638, 173,321) 112,411 

4,734,994 5,785.230/4,544,153 

526,328; 572,324) 391,473 

236,000 210,000} 190,000 


5,497,232 6,597,554'5,128,626 





1880-81. 
9,351,348 
136,982 


4,538,330 
452,089 








excess of September 1....... 








Tot. receipts from plantat’ns 
Net overland to April 1 
Southern consumpt'nto April } 155,000 

Total in sight Aprii 25....... 6,145,419 

It will be seen by the above that the decrease In amount in sight 
to-night, aS compared with last year, is 1,100,522 bales, the inerease ag 
compared with 1881-82 is 368,606 bales, aud the decrease from 1880-81 
is 613,187 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
less favorable for crop purposes during the week. There has 
been at many points too much rain, and much Jower tempera- 
ture, which have to a certain extent delayed farm work or 
checked the growing crop. No permanent damage is believed 
to have been done, by the frosts, though they were quite 
heavy in portions of Texas and the Gulf States. 

Galveston Texas.—lt has rained on three days of the week, 
the rainfall reaching seventy-five hundredths of an inch. The 
weather has been too cold, retarding the growth of young 
vegetation, but otherwise no serious damage has been done. 
The weather is more favorable at the close. The thermometer 
has averaged 63, the highest being 79 and the lowest 48. 

Indianola, Texas.—We have had showers on three days of 
the week, the rainfall reaching seventy-four hundredths of an 
inch. The weather has been too coid, but no serious damage 
has resulted. The thermometer has averaged 61, ranging 
from 44 to 80. 

Palestine, Texas.—It has rained on three days of the week 
—harder than desired, interrupting planting—the rainfall 
reaching three inches and nine hundredths. The weather has 
been too cold, and we have had a frost, but not a killing frost, 
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but no serious damage has been done. The thermometer has 
ranged from 39 to 75, ees 57. 

Huntsville, Tewas.—We have had a shower on one day of 
the week. the rainfall reaching nineteen hundredths of an inch. 
The weather has been too cold, with light frost on two nights. 
Some tender vegetation was slightly nipped, but there has been 
no serious damage. Cotton planting progresses well. Average 
thermometsr 59, highest 79, lowest 37. 

Luling, Texas.—It has been showery on one day of the 
week, the rainfall reaching three hundredths of aninch. The 
weather has been too cold, but no harm was done. The ther- 
mometer has averaged 61, the highest being 79 and the 
lowest 40. ' 

Brenham, Texas.—We have had showers on two days of 
the week, the rainfall reaching twenty-two hundredths of an 
inch. The weather has been too cold, but no serious damage 
has been done beyond the checking of growth. Prospects 
fair. The thermometer hasaveraged 62, ranging from 41 to 87, 

Belton, Texas.—It has been showery on three days of the 
week, the rainfall reaching seventy hundredths of an inch. 
The weather has been too cold, with a light frost, but no seri- 
ous damage has been done. Cotton planting makes good 
progress. The thermometer has ranged from 40 to 77, aver- 
aging 57. . 

Weatherford, Texas.—We have had good showers on two 
days of the week, the rainfall reaching thirty-three hundredths 
of aninch. The weather has been too cold, and we have had 
one killing frost, but no serious damage has been done, as very 
little was above ground to be hurt. Planting progresses well. 
Average thermometer 59, highest 78 and lowest 36. 

Dallas, Tewas.—it has rained hard on three days of the 
week, stopping work. The rainfall reached three inches and 
eleven hundredths. The weather has been too cold, with con- 
siderable‘frost on one night, but it seems to have done no seri- 
ous damage. The thermometer has averaged 56, the highest 
being 78 and the lowest 37. 

- New Orleans. Louisiana.—It has rained on two days of the 
week, the rainfall reaching one inch and sixty-five hundredths. 
The thermometer has averaged 67. 

. Shreveport, Loutisiana.—The early part of the week was 
cloudy, with rain, but the latter portion has been clear and 
fine. The rainfall reached two inches and twenty-four hun- 
dredths. The cool weather has done no serious damage in this 
section. Roads are in bad condition. The thermometer has 
ranged from 40 to 82. 

Vicksburg, Mississippi.—It was showery on two days in 
the early part of the week, the rainfall reaching one inch and 
fifty-three hundredths. The weather has been too cold. 
Planting in the hills is about completed in this vicinity. The 
thermometer has ranged from 44 to 83. 

Meridian Mississippi.—We have had rain on three days of 
the week, We had a heavy frost on Thursday morning, which 
ew make replanting necessary in some districts on the bottom 
ands. 

Greenville, Mississippi —It has rained severely on three days 
of the week, the rainfall reaching two inches and eighty hun- 
dredths. The thermometer has ranged from 50 to 78, aver- 
aging 59. 

Cotumbus, Mississippi.—We have had rain on five days of 
the week, the rainfall reaching four inches and twenty-eight 
hundredths. The weather has been too cold, but as the week 
closes there is a favorable change. 

Little Rock, Arkansas.—We have had only one clear day 
during the week. There has been rain on five days, with a 
rainfall of three inches and seventy-four hundredths. The 
thermometer has averaged 42, the highest being 65 and the 
lowest 40. 

Pine Bluff, Arkansas.—It has rained on two days, and the 
remainder of the week has been cloudy. The rainfall reached 
three inches and fifty-two hundredths. We have had a frost 
but not a killing frost. The thermometer has averaged 49, 
ranging from 37 to 60. 

' Fort Smith, Arkansas.—It has rained on two days of the 
week, the rainfall reaching ninety-eight hundredths of an inch. 
The thermometer has ranged from 31 to 74, averaging 54. 

Helena, Arkansas.—It has rained on three days of the week, 
and the weather has been too told, but at the close of the week 
there is a favorable change. The rainfall reached three inches 
and twenty hundredths. The river is falling slowly: it is now 
three feet above danger line, overflowing about one-third of 
the bottom lands. Average thermometer 53, highest 72 and 
lowest 42. 

‘Monticello, Arkansas.—Telegram not received. 

Newport, Arkansas.—Telegram not received. 

Men.phis, Tennessee.—It has rained on every day of the 
week except Thursday, but the weather is now clear and 

leasant. The rainfall reached four inches and ten hundredths. 

arm work on the uplands has been delayed by the bad wea- 
ther. The river is two feet four inches below the danger line 
and falling slowly. The thermometer has ranged from 41‘5 to 

69°5, averaging 54. 

‘Nashville, Tennessee.—We have had rain on every day of 
the week, the rainfall reaching one inch and twenty-one hun- 
dredths. Farm work has been suspended this week on account 
of the continuous rains, but at the close of the week there is a 
favorable change in the weather. The cause for the large 
receipts this week is that several hundred bales have been 
brought from points beyond our district for our local mills. 
Average thermometer 55, highest 71 and lowest 43. 

Mobile, Alabama.—It has rained severely on one day of the 

week, and has been showery on one day, the rainfall reaching 
Pwo inches and fifty-one hundredths. We have had a frost, 


but not a killing frost. The killing frost was confined to the 

middle and northern sections of the State, still noserious dam- 

|} age has been done. The thermometer has averaged 64, the 
highest being 77 and the lowest 43. 

Montgomery, Alabama.—It has rained on four days, and 
the balance of the week the weather has been too cold. The 
rainfall reached two inches and twelve hundredths. The 
thermometer has averaged 66, ranging from 43 to 79. 

Selma, Alabama.-—It has rained on three days of the week 
the rainfall reaching one inch and forty-six hundredths. The 
weather has been too cold, but at the close of the week has 
taken a favorable turn. The thermometer has ranged from 
42 to 78, averaging 59. 

Madison, Fiorida.—Telegram not received. 

Macon, Georgia.—We have had rain on four days of the 
week. The weather has been too cold for the season. The ther- 
mometer has averaged 63, the highest being 80 and the lowest 


Columbus, Georgia.--It has rained on two days of the week, 
the rainfall reaching one inch and ninety-two hundredths, 
The weather has been cool all of the week, with frost on 
Wednesday and Thursday nights, injuring cotton that was up. 
Planting is generally two weeks behind. The thermometer 
has averaged 58, ranging 42 to 78. 

Savannah, Georgia.—It has rained on five days, and the 
remainder of the week has been cloudy. The rainfall reached 
one inch and sixty-two hundredths. We are having too much 
rain, and the weather has been cold. The thermometer has 
ranged from 54 to 82, averaging 66. 

Augusta, Georgia.—It has rained on six days of the week, 
the rainfall reaching one inch and five hundredths. We are 
having too much rain, which, together with the unseasonably 
cold spell, has retarded planting to a considerable degree. 
Average thermometer 62, highest 79, lowest 49. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on five days of 
the week, the rainfall reaching two inches and sixty-one hun- 
dredths. The thermometer has averaged 62, ranging from 52 
to 71. 

Columbia, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
April 24, 1884, and April 26, 1883. 














Apr. 24, ’84.| Apr. 26, ’83. 

Feet. | Inch.' Feet. | Inch. 
New Orleans ......... Below high-water mark} 1l | 7 1 2 
DT Dcancopaes cnet Above low-water mark.|; 31 _ 2 32 | .10 
a er Above low-water mark.| 14 | 9 2 9 
Shreveport.... ......«. Above low-water mark.|; 18 | 3 22 10 
POO Mecescese cose Above low-water mark.| 45 | 4 42 8 








New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to April 24. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








| Shipinents this week.) Shipmente since Jan. 1. | Receipts. 


Year. Great | Coiti- | Great | Conti- This Sirce 
Brit’n.| nent. | Total. | writatn| nent. Total. Week.| Jan.1. 


—— ee eee eee oe 
1884 33,000'41,009'74,000'223,000'351,000| 634,000/88,000| 868,000 
1883} 4,000) 25,000 29,000 219,000 436,006 655,000'79,000; ¢ 
1882; 8,000/31,000)39,000 465,000/ 270,000) 735,000/82,000) 9% 
1881 |16,000!40,000/56,000) 139.000) 267,000) -406,000/67,000| 634 000 
According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts, of 
9,000 bales, and an increase in shipments of 45,000 bales, and 
the shipments since January 1 show a decrease of 21,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 
corin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January 1. 
Great | Conti- Great | seal 
Britain.) nent. Total. | Britain. pamanennenen Total. 
Caleutta— 

1884...... 6,000! 4,000| 10,000| 78,000! 29,000} 107,000 
icing Bet  sccom 2,500! 55,700 9,000 | 64,700 
Madras— 

1884...... 2,000} 4,600! 6,600} 12,500 4,600' 17,100 

eat <asiecs = “saueat.. -avetelis 4,500 1,000 5,500 
All others— 

eg ere meee 13,500 3,000! 16,500 

DAE wioeee. peneini ll neisatial 4,000 2,000 6,000 

Total all— ae 2h ena 
884...... 8,000] 8,600} 16,600} 104,000} 36,600, 140,600 
1983......1 2,500] ...... 2.5001 64,200} 12.000! 76,200 








The above totals for the week show that the movement from 
the ports other than Bombay is 14,100 bales more than same 
week last year. For the whole of India, therefore, the tot 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 
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EXPORTS TO EUROPE FROM ALL INDIA. 
1884. 1883. 1882. 


~ 
to nit Europe | This Since This Since This Since 
from— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
































bay ... .-.. 74,000} 634,006) 29,000) 655,000) 39,000' 735,000 
All other ports.; 16,600) 140,600) 2,500) 76,200} 5,800, 152,200 
Total .. ....| 90,600} 774,600} 31,500) 731,200) 44.800! 887,200 





This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































ndria, Egypt, 
senorles. | 1888-84. 1882-83. 1881-82 
Receipts (cantars*)— 
oe This week... 3,000 3,000 6 500 
Bince Sept. 1| 2,622,000 2,233,000 2,809,720 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.| week. |Sept. } 
rts (bales)— | : 
Liverpool......... 4,000/238,060!| 1,000\223,000'| 2,700'233,700 
To Continent .... .... 4,000|121,000)| 1,000} 79,000|| .2.... 163.871 
Total Europe...... 8,0001359,000]| 2,000!302,000'! 2,700/397,571 

















A. cantar is 98 lbs. 

This statement shows that the receipts for the week ending 

April — 3,000 cantars and the shipments to all Europe 
8, ales, 


MiNCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet. We give the 
prices of to-day below, and leave previous weeks’ prices for 
comparison. 












































1884. 1883. 
, otin 
322 Oop.| 8% lbs. |”) sos cop.| 814 lbs. | Sri 
ist. | Shirtings. | Ypl is; Twist. Shirlings. | Upiles 
d. d.ia. dc. 8. d. d. d. a d. 6. 4. a. 
Feb22i849 @9 5 FT @7 2g) 513;2| 8559 ® 9983510 @7 3 55g 
“291816 @9 5 7 @7 219 5% |8'2@9%510 @7 3 5916 
Mch. 7\813 @ 9 5 64307 2) 5% | 8%3 @ 9144510 @7 3 591g 
“141839 @9 5 7 @7 219) 57% ;833 @ 9145 9 @7 3 55, 
“ 21\8916@ 9185 7 @7 2a) 519;¢) 8% @ 9445 9 @7 3 55g 
“ 23/853 @ 945 71207 3g 8% @945 9 @7 1g 5%, 
Apr. 48% @ 945 9407 4 | 6lg | 8Ie@ 9415 9 @7 lig) 5%. 
© 11/81336--95)415 101907 419! 634g | 871g@ 93455 9 @7 13gl 55% 
“ 181873 @ 933511 @7 FA 64 |8i14 @9%4'5 9 @7 3 55, 
“ 2951873 @ 99351114237 5! 63514! 819 @ 9385 9 @7T 3 5 5g 





East INpIA Exports.—Our advices by cable from Bombay 
to-day state that there is every prospect that the exports for 
the half-year. ending with June 30, 1884, will reach 950,000 
bales, against 1,125,000 bales in 1883 and 1,230,000 bales in 1882. 

East Inp1IA Crop.—The following is taken from Messrs, 
Wallace and Co.’s report, dated Bombay, March 21: 

The quality of the Dho!lerah now arriving continues satisfactory, both 
asregards appearance and staple, and «the quality of the Dho lerah 
crops altogether will probably be above the average, although not 
much of the crop will consist of superior cotton, thatis to say of “* Fine” 
and thereabouts, but on the otber hand there will probably be little 
under ** Good,” available for shipment before the Monsoon, the bul& 
running from **Good”’ to * Fully Good.” 

Arrivals of Broach, so far, class ** Fine,’’ but in some cases. are a little 
deficientin staple. As with Dhol'erah, however, it is probablé that there 
will not be so large a proportion of the Broach crop consisting of ** Fine” 
a8 Was the case last year, the bulk running about * Fully Good.” 

Receipts of cotton into Bombay continue light, and are now 130,000 
bales behind last year, but the clearances only show a falling off of 
60,000 bales. Now that Broach and Diollerah are beginning to arrive, 
however, there will probably be a check on the deficiency in the receipts, 
and, although itis not expected these will increase as compared with 
last year, the decrease will be more gradual fur the future, and not 80 
marked as has hitherto been the case. 


_ JUTE Butts, Baaaine, &c.—The demand has shown some 
improvement since our last, and though the parcels are small, 
there is more inquiry, and considerable stock is being placed. 
The demand for round lots does not increase, buyers continu- 
ing their practice of taking only what they require for present 
wants. Dealers are steady as to price, and continue to quote: 
9c. for 114 lbs., 10c. for 134 lbs., 1034c. for 2 lbs. and 11%c. 
for standard grade. Butts have ruled rather quiet, and beyond 
a few small orders we hear of no transactions. A few inqui- 
ries are reported for parcels to arrive, and some business is 
expected. The market is unchanged, prices continuing about 
steady, as an improvement is looked for shortly. At the close 
the quotations are 214(@23¢c. for paper grades and 25,@2%c. 
for bagging qualities. . 


SHORT TIME IN THE CoTTON MILLS.—An article on this sub- 
ject will be found in our editorial columns, which will be of 
interest to our cotton readers. 


COMPARATIVE PorT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows, | 





Monthly Year Beginning September 1. 
Receipts.| 1993. 1882. 1881. 1880. 1879. 1873. 


Sept’mb’r| 343,812) 326,656| 429,777! 458,478] 333,643 288,848 
October. ./1,046,092| 980,584) 853,195) 968,318 888,492; 689,264 
Novemb’r}1,030,380/1,094,697| 974,043 1,006,501} 942,272; 779,237 











Decemb’r |1,059,653/1,112,536} 996,807'1,020,802! 956,464 393,664 
January .| 487,729) 752,827| 487,727) 571,70:!| 647,140] 618,727 
February.} 385,938) 595,598! 291,992} 572,72¢| 447,918 566,824 


Maroh...| 241,514) 482,772) 257,099] 476,582| 264,913] 303,955 


Totalyear)4,595,113\5,345,670 4,290,640/5,075,1 10 4,480,842)4,140 519: 
Pere’tage of tot. port 
receipts March 31. 88°80 90°89 8640 } 89°58 93°10 


This statement shows that up to March 31 the receipts at the 

rts this year were 750,552 bales less than in 1882-83, and 

,478 bales more than at the same time in 1881-82. By adding 

to the above totals to Mar. 31 the daily receipts since that time, 

we shall be able to reach an exact comparison of the movement 
for the different years. 




































































1883-84. | 1882-83. |} 1881-32. | 1880-81. | 1879-80. | 1878-79. 
Tot.Mr.31|4,595,118|5,345,670|4,290,640/5,075,110/4,430,842'4,140,519 
Apr. 1.... 5,344 8. 6,612} 15,516 5,922 9,393 
Se 2. 5,770 8,096 3. 10,903 8,298 5,570 
= 4,556] +15,534 7,501 8. 6,524 6,785 
* 4. 8,873) 12,239 9,772! 23,210 4. 11,236 
« 6... 6,155] 13,597 7,048; 13,035 8,237 5,498 
* @.. Ss. 13,354 4,022 9,980 6,338 Ss. 
ia 6,360} 15,310 9,512] 13,656 6,243] 10,317 
© 6.2 4,507 §. 4,170} 14,912 5,264 9,222 
* 2 3.204) 11.306 gs. 9,678 4,717 5,310 
— 3,319} 18,304 7,387 Ss. 5,156 6,362 
06... 6,628 7,006 6,990} 13,367 s. 7,649 
i... 2,782 9,434 3,791} 11,621 9,905 6,885 
Bhs 8. 15,788 3,592 8,010 7,353 8. 
“ 14.... 6,101 8,615 7,299} 11,034 5,696 8,081 
*¢ 15.... 5,187 8. 3,879) 12,369 4,746) 6,566 
“16... 4,003} 13,264 sg. | 4,708 6,054 5,199 
“ 49.... 2,351 9,431. 5,513 Ss. 6,209 4,356 
“ 18.... 2,145 8.939 4,039} 12,286 8. 9,100 
— 2,636 ¢,252 3,465 8,812 9,291 4,423 
“ 20.... 8. 17,026 3,899} 1479 3,378 8. 
“21... 3,275 9,085 9,005 6,714 5,846} 10,014 
“99 . 2,282 8. 4,353} 12.919 5,640 6,243 
“ O38... 3,919} 10,023 8. €,05-4 6,260 4,541 
7... 2,241) 10,295 t',876 8. 5,140 3,512 
“95. .. 6,570 7,927 5,849 8,250 8. 7,450 

Total..... /4,693,266|5,589,995 4,415,714/5,317,925|4,613,149/ 4,294,724 

Percentage of total 

port rec’pts Apr.25' 92°36! 93°55! 90:52) 92231 96:57 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 896,729 bales less than they were to the same 
day of the month in 1883 and 277,552 bales more than they were 
to the same day of the month in 1882. We add to the table 


the percentages of total port receipts which had been received. 


to April 25 in each of the years named, 
SHIPPING: NEws.—The exports of cotton from the United 


States the past week, as per /afest mati returns, have reached. 


35,898 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 
, ; Total bates. 
New YorRK—To Liverpool, per steamers Britannic, 1,375.... 
Gallia, 771....Helvetia, 430....Olbers, 252....Republie, 


Ph titacwmatonsscdssndespanse amen 960 neevnesecs seguesonesebesnde 
To Havre, per steamer Labrador, 1,028.................24. -- 1,088 
To Bremen, per steamer Main, 300. ........ 2.2.22. eee eee eee 300 
To Antwerp, rer steamer Noordland, 50....... arasecwnessnens 50 
NEW ORLEANS—To Liverpool, per steamers Francisca, 5,900.... 
IG: Uh EEL, | «006s annaandmeneueboanaens Agekamneutanen 8,686 
To Havre, per bark Cedar Croft, 3,304. ........-...20..esscees 3,304 
To Reval, per steamer Yoxford, 2,350......-...-..--.---0-00- 2,350 
To Genoa, per bark Luciano Serra, 1,108...........-......... 1,106 
CHARLESTON—I0 Havre, per bark Stella Sorrento, 1,501........ 1,501 
GALVESTON—To Liverpool, per bark Kobe, 1,125........ ........ 1,125 
BA!LTIMORE—To Liverpool, per steamer Nessmore, 2,442....... - 2,442 
To Bremen, per steamers America, 2,017.... Hohenzollern, 8 ate 
Delnidinces cgectducdmeasdesonnennss 40sg0n0esnesese <a niaab iets ’ 
BostToN—To Liverpool, per steamers Bavarian, 1,137..... 
Missouri, 1,142....Norsemar, 2,903....... peced snes RRS 5,182 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,981... 1,981 
Total +enecee Sea er erases ameeee eereeertoee Sf eee Coe ee Baeteereee eer+eee 35,898 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Liver- Ant- 
pool. Havre, Bremen. wary. Reval. Genoa. Totas, 
2 300 Oo. 





New York......... 3,329 1,028 cand stake re 
N. Orleans. ........ 8,686 3,304 ...... ..-ee- 2,350 1,108 14,448 
Charlestom......... ..---. 8 CR aa scenes caeee | Rae 
Galveston.......... DL einces esenhe, cnseen  Seedh . écanee 1,125 
Baltimore.......... 2,442 ...... B,BIB ccc 0. sad. nim - 8,954 
Bos Ste want te eeee 5,182 eenesce «#8 88080 j«@88+2 +«+js**#208 7 eeanrece 5,182. 
Philadelp’a ........ aE. whesne eeocnue Seana eo e6etad. obdnes 1,981 

Total ...... eeoee 22,745 5,833 3,912 50 2,350 1,108 35,898 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON-— For Vera Cruz—April 19-—-Steamer Whitney, 481. 
NEW OrRLEANS—For Liverpool—April 18—Steamer Author, 2,726.... 
April 19—Steamers Alice, 624; Emiliano, 1,355....April 21— 


Steamer Hugo, 5,550. _ 


For Havre—April 19—Steamer Gracia, 2,549. 



















2,329 
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For Barcelona—April 18—Bark Amazone, 1,000....April 21—Bark 
Sunrise, 1.000. ; 5 
« For Genoa—April 21—Bark Ukraine, 645. ; 
For Vera Cruz— Apri! 19—Steamer City of Mexico, 887. 
JIMORE—For Liverpool—April 21--Steamers Circassian, 1,300; 
_ Oranmore, 1,431. i 
PueILADELPHIA—For Liverpool—April 18—Steamer British Crown, 2,400 
----April 22—Steamer Indiana, 1,706. 
For Autwerp—April 22—Steamer Vaderland, 50. 


Below we give all news received to date of disasters to vessels 

earrying cotton from United States ports, &c.: 

MARSEILLE, steamer (Fr.), Ruellan, from New Orleans, April 3, for Havre, 
Antwerp and Bordeaux, put into Bermuda on April 12 with the 
cotton in two of the compartments on fire. The fire was com- 
pletely extinguished on the morning of the 14th by the naval 
authorities, the work having been given iuto their charge by the 
master and underwriter’s agents. The cargo of the Marseille for 
Havre consisted of 6,890 bales cotton, etc., for Antwerp, 200 bales 
cotton, etc. About 50 bales of cotton were thrown overboard as 
they were broken out of the hold, and drifted ashore, and 400 bales 
of cotton were discharged into lighters and taken to the dockyard 
or places contiguous thereto. It will be necessary to break out 
about 300 bales more, so asto get at the grain in the bottom of 
the two compartments, as it is badly damaged by the water thrown 
into the hold while the ship was at sea. A survey by naval officers 
was held on the 16th, but their report is not yet known. 

ASIANA ship (Br.), before reported, from New Orleans for Liverpool, at 

. Bermuda in distress. The icaks in the bottom of ship Asiana had 
been Giscovered aud repaired by engineers on April 16, aud she 
would commence reloading her cargo on April 17th or Lsth. 


Catton freights the past week have been as follows: 





| Satur. | Mon. | Tues. 


Zéverpooi,steam ¢. | 3a0@ 164" 7 820 @764* | 320@7e4* 
Do ‘pail...d 
Gavre, steam....c. 
Do _ aail.. ....¢. 
Bremen, steam. .c. 
Do sail..... ¢. 
Bamburg, steam.c. 
Bo gail ...c. 
Amat’d’m, steam.c. 
Do sail ...¢. 
Reval, steam ....¢ 
Do aail:......c. 
Barcelona,steaii.c. 
Genoa, steam....c. 
Trieste, steam ...c. 
Antwerp, steam. .c.)_ 
* Compressed. 
LaveRPOOoL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


Wednes. | Thurs. 





—_ ! a 
330 @ 144* |332@ T¢4* 


3g* 
33° 
516 


1330%* 


a 
33° 
516* 


Sgt 
33* 
51, 


m 


3g* 


3g* 


3g* 
33° 
5i¢* 


1339 139° 


739* 
5g @ Xs" 
1g* 
1y* 
516* 

~ 


%30* 739" 739° 


53 @ 34" 
1g” 
1g* 

. Bigs 


53 @ 34° 
1p* 
1g* 
51 gt 


53 @ % * 
1p* 
1p* 
516* 


























April 4. |April 10 


—_ 


April 18 


63,006 53,000 
16,000 11,100 
8.800 3,40 
39,000 


April 25 


51,000 
6,500 
3,500 








Saies of the week 
Of which exporters took .... 
Of which speculators took.. 
| oeges 
Actual export... 
rwarded 11,000 
fal stock —Estimate 1,054,000 
if which American—Estim’d 790,000 
bal pmpert of the week...... 3,0¢ 2 60,000 

74 — a ( 42 


h American. ........ 2, 
i] 248,000) 235,000 
Of whic! 0, 121,000; 110,000 83,000 


~ The tone of the Liverpool market for spots and futures each 
day of the week ending April 25, and the daily closing prices 
of spot cotton, have been as follows: 
































Saturday| Monday.| Tuesday. 


Quiet 
but 
steady. 
6316 
6°16 
10,000 

3,000 


Wednes. |Thursd’y.| Friday. 





Quiet. 


614 
63g 
10,000 

2,000 


Dull. 


614 
633 
10,000 

2,600 


Dull. Dull. 


6314¢ 


Dull. 
6314 
6516 

10,000 

2,000 


€ 6216 
G16 Gig ° 

10,000 8,600 
2,000 1,560 





and 


Dull 
easier. 


12:30P.M. Steady. | Steady. | Firmer. Dull. Quiet. 


Market, 
5 P.M. | 











Steady. Firm. Quiet. Steady. Quiet. 














‘The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
Prices are 1 a basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and 61ths, thus: 5 62 " 
and 603 means 63-614. us: 5 62 means 5 62-64d., 





>> 
awe 


Sar., Apr. 19. 


Mon., Apr. i. 
Open High 


ras ene nee 


i 
| Tues., Apr. 





| oh See 
Low. Clos. Open! High Low. Ctos.|| Open! High | Low. Clos. 





7-_— S| He ee | ee | ee 


&jdiaidailais)aslatla fi 4a. . ae 
613 613/313 618) 610 610/ 610/610) 612/614 612] 614 
| 613 613/613'613) 616/610] 610/610 || 612/614! 612! 614 
615, 615|/614/ 614) 612) 612/612! 612) 613/615 1613] 615 
Jane-July..,619 619/618 618) 617, 617'616!617) 618, 619/618! B19 
Jaly-Aug.../ 624 624/623) 623) 621/621 620! 621!) 822 €2:/ 622! B24 
Aug.-Sept../ 625 5628 626,627) 625/625 624! 6 51627 6 os] 627] 64s 
i | rs] 
? 











September..| 6 29 6 20 | 629/629!) 627) 627 627) 657 50 | 629} 639 
Gept.-Oct...)625 625 624/624) 622/622 6x2 24) 626 
Oct -Nov....,614 614/614) 614]} .... 
Wov.-Dec...|605 608 603 668 || 606 
Shec.-Jan.... Seal Sina ee. — eece 
Jan.-Feb.... | rood 2 ees | ee ee ee 


_ = 


6 
622 S2t 6268/6 


j eee eee eee “ewe 


6 06 | 606 | 


6 06 | 























ee 


Wednes., Apr. 23.| Fri., Apr. 25, 


| 
Open| High | Low. Clos. Open| High | Low.) Clos .|' Open'| High | Low. 


Baia | M*le@haiaialtéieaiéis2a 
613 612/611/611/|| 610) 610! 610 
612/611 /)611//610!610/ 610 
1613/613/613|| 612/612, 611 
(618|/617|617|| 616/616 676 
6 22 | 622 | 622))| 620! 621! 620 
6 27! 626/626 || 625! 625/625 
6 26 | 628 |629 || 627/627) 627 
6 24 | 623/624 || 6 22) 623 

612}611/611]| ....] .... 
608 | 607|607/| ....] .... 


Thurs., Apr. 24. 








Agel. .occoee 
April-May.. 
May-June.. 
sane-July.. 
July-Aug... 
Aug.-Sept.. 
September.. 
Sept.-Oct... 
Oct.-Nov... 
Nov.-Dec... 
Dec.-Jan.... 
Jan.-Feb. 





6 12 
























































BREADSTUFFS. 
FRIDAY, P. M, April 25, 1884, 

Flour has been in better demand and has advanced in 
response to arise in wheat. The s‘atistical position remains 
essentially the same as heretofore, but the tone is generally 
more cheerful. It is claimed that in some cases the prices 
current for some time past have been almost unremunerative, 
To-day there was a very fair business at firm prices. 

Wheat has shown a very marked advance, due almost solely 
to a fright among the shorts here and at the West and a large 
demand at times to cover contracts. The export demand, 
moreover, has shown an improvement, owing to firmer foreign 
markets; but although on one day the sales were large, the busi- 
ness has since been greatly reduced by the firmness of holders, 
The visible supply has shown some decrease and the weather 
at the West has not been quite so favorable as heretofore, but 
the upward movement has been chiefly due, it is contended, 
to speculative manipulation. Within two days the bulls have 
put up prices 4 to 614 cents per bushel, and to-day it was re- 
ported that three brokers on the short side of the market had 
failed to respond to further calls for margins. To-day wheat 
on the spot advanced 2c. but the export trade was light at the 
higher figures. Options, however, were active, excited and 2c, 
to 33fc. higher. No. 2 red sold at $1 07°¢@$1 10°¢ for May, 
$1 09°; @$1 127, for June, $1 07°,@$1 10 for July and $1 07@ 
$1 08 for August. No. 2 red closed at $1 10 in elevator, $1 10°4 
for May, $1 127, for June, $108 for July, $1 07 for August and 
$1 O7!4 for September. This shows an advance for the week 
of 614c. on the spot, 8c. for May and 7'gc. for June, The rise 
in the later deliveries is much less. 

Indian corn has been only moderately active, asa rule, on 
speculation, though on two days of the week a good business 
took place, and prices, in response to an advance in wheat, 
have of late been higher. The export trade has been small, 
and in fact the interest, as a rule, has centered in wheat, and 
corn has been influenced by that cereal. To-day there was @ 
moderate bnsiness at an advance of 1toilge. No. 2 mixed 
closed at 631éc. in elevator, 62°¢c. for May, 62°(c. for June, 
64c. for July and 65!¢c. for August, showing an advance for 
the week of 8c. on the spot and Ic. to 2c. for options. 

Rye and barley have been quiet. Oats have sold to a moder- 
ate extent, and latterly have advanced. To-day there wasa 
fractional rise. No, 2 mixed sold at 371{@3734c. for May and 
37°¢@38l\4c. for June. No. 2 mixed closed at 37°,c. for May 
and s8lge. for June. These figures are ic, higher than those 
of a week ago, 

The following are closing quotations: 


FLOUR. 


2 60' Patents, winter.... $5 50a 
290 | City shipping extras.5 00@ 
o 35 | Southern bakers’ and 
450 family brands......440@ 
5 75 | South’n shkip’g extras 3 502 
3 60 | Rye flour, superfine..3 400 
Corn meali— 

6 00 Western, &¢.... ....3 000 
675, Brandywine, &....3 250 
IN. 
Corn— 

Western Yellow . 


No. 2 spring...@ bbl. $2 25a 
No. 2 winter 240@ 
Superfine 2 80@ 
Spring wheat extras.. 3 252 
Minn. clear and stra’t 4 25@ 
Wiuter shipp’gextras. 3350 
Winter clear and 
straight 
Pateuts, spring 





Wheat— 
Spring,per bush. 
Spring No. 2 


No. 2 mixed......... 374@ 

No. 2 white ......... 42% 
Barley —No. 1 Canada. %: 

No. 2 Canada 90 


Corn—West. mixed 
West. mix. No. 2. 
White Southern.. 
Yellow Southern. State, two-rowed.... ...- a. 
Western white... § State, six-rowed 
The movement of breadstuffs to market is indicated in the 

statements below, prepared by us from the figures of the New 

York Produce Exchange. We first give the receipts at Western 

lake and river ports, arranged so as to present the compara- 

tive movement for the week ending April 19 and since Aug. 1 

for each of the last three years: 
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Receipts at—| Flour. [ Wheat. | Corn. | Oats. | Barley. | Rye. 
Bbis.1961b2 Bush.60 lbs Bush.56 lbs| Bush.32 lbs| Bush.48 lbs| Bush.56 tbs 

Chicago......| 71,923, 144,272 618,515] 421,996, = 47,436, 15,878 
Milwaukee..| 78,473, 55,036 11,520) 43,987, 52,868, 1,020 
Toledo....... 1,833, 48,594 (90,379 7,504 ae 
Detroit...... 2,769) 33,217, 14,203 34,199 18,270, — 
Cleveland. .. 2,676, 22,430, 15,500} 20,759 6,080; ee 
Bt. Louis....| 23,192; 86,357, -193,540| 173,209) 82,803, 2,405 
Peoria... ... $25, 10,100, 157,525) 204,470] 14,000 6,000 
ial. wines |__14S74} see ‘ee wave mags 

Tot.wk.’84/ 181,840, 412,900, 1,106,182| 908,596) 179,115, 28,203 
Bame wk.’83} = 90,870, 418,843, 817,069, 765,682) 195,512, 43,173 
Same wk.’82} 130,388, 565,927) 1,733,262) 1,146,362) 132,779, 33,548 
BinceA ug.1— | 





1883........] 6,868,092) 60,523,805, 87,641,304) 47,233,8°8) 15,815,875, 6.162.697 
1882........| 7.271.579) 65,036,470, 73,417,333) 37,940,450) 14,130,322, 8,642,605 
1881... 5.909.255! 34,886.826 84.764.899! 27,784.06, 11,087,379 3.881.575 
The exports from the several seaboard ports for the week 


ending April 19, 1881, are shown in the annexed statement: 
































a Flour. Wheat. Oorn. Oats. Rye. Peas. 
Bobis. Bugh. Bush. Bush. Bush Bush. 
New York 69,159) 499,461] 146,095 3,259) 70,530 1,224 
Boston. -. 32,034) 169.201 67,581 ae. ° metaiea > . beet 
Portland. 2,417 50,804 19,448 GeGetelt 86 ens 239,935 
SESS Ne ES eer a.  -seecs e nieces 
Philadel.. 5,314) 182 018 gre cern minted 
Baltim’re 9.320) 438,583] 279.908) ii” elie 4. em mind 
W.Orl’ns . 1,V01- seein en .*). asec eae om Nar eeoa ee 





sschataentl -uadiadanietadal Contaiiansonten 
Total w’k.| 110,312/1,343,073! 609,107) 
§’me time | | 
1883. ..| 135,905) 848.755, 986,011 ~495 39,712 29,503 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 






































Flour. Wheat. | Corn, 
Exports | 

for week | 1884. 1883. | 1884, 1883, | 1884. 1883. 

io— Week, Week, | Weel, Week, | Week, Weck 
Apr. 19. | Apr.21.} Apr.19.| Apr. 21. Apr.19.} Apr. 21. 
wwe —— —-——  —— —- —-- | ~~ - —_-—-—_- | -—-——- - wae eee oe 

Bhbis, | Bhbis. | Bush. Bush. | Bush, Bush. 
Un.King. 63,835) e9.973/'1,008,8$30) 429,234 213,648) 715,092 
Contin’nt 1.652 1,728) 329,085} 419,521) 356064! 241,265 
B.& C.Am 1 3.55 7| 16,039 ee | =. 33,369 19,066 
W. Indies} 19.8 13 | 18,936 OS Tt) eee 2.111 8.242 
Brit. Col’s 10,714) 12.327 POON Seer eee 3,950 2,976 
Oth.c’nt’s 661 PM Te ae Ree te | RRSP aig 
Total...| 110312! 135.005/1,343,073) 818.755) 609,167} 986 041 





By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, 
this season and last season: 


Flour. | 


Exports since, iS+3-S4. 
Sept.1,to— | Sept. 1 to 
Apr. 19. 





Wheat. | Corn. 


1883-84, 
Sept. 1 to 
Apr. 19. 


Bush. 





1882-83, 
Sept. 1 to 
Apr. 21. 


Bbie, Bila. 


1853-34, 
Sept. 1 to 
Apr. 19. 


Bush. Bush. 


1$82-S3. 
Sept. 1 to 
A pr. 21. 


1882-83. 
Sept. 1 to 
Apr. 21. 


Bush. 














Un. Kingdom} 3,308,272) 4.596.582) 17,304,251) 20,4:5923) 18,282,149) 20,550,761 
Continent... 259,011 382 343) 11,235 554) 22,776,134] 6.228.063 8,710,670 
& &C. Am... 419.600 464.918 1,223 101,938} 1,210,345 254,012 
West Indies. 523,007 6° 0.259 37,385 05,550 252,012 23,287 

854 264 8 010) 7.396) 115.348 95,838 


Brit. Col’nies 889,643 
Oth. counti’s 29 F235 20.602) 


17,507) 203,206 115,730 105,905 


—_— 


Total.....! 4.975.198 











a ‘a sdiataaemanrncenc toils | 
: G6.387.2638) 28,603.69) 52,598 555) 26,233,654! 24,953,503 
ry’) ai ; la a | a ail leet pai var yr mr Md pyre ‘ air 
Lie visible supply of grain, comprising the sto ks In granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, April 19, 1884, was as 
follows: 


Wheat, Corn, Oats, Barley, Rye, 
In store at— buch, hush, buch, hush. bush. 
Kew York... wc 2,532.000 808,046 1,438,200 67,412 17.376 
Do atlont (est.). 124,000 116.400 5G,COO 50 GOO 99.500 
Albany Scieleteheii acti tie ~ _0.0 4) 28,560 26,200 190.000 27.000 
a it dines 159,550 GDAST .cccee 67.185 12.872 
Ohicago........e2 10,237,527 6,695,639 817,676 149,493 1,037,498 
Do afloat...... ie of, Be Ot Ee LS RT Te ) le eee 
Mhlwaukee....... L431,eR4 12,836 4,877 322,172 18,037 
“epee 2 133,208 pay an ne cack. "aiid asnaes 
Toledo..........66 1,522,629 1,232,692 Besere §  essaces 56 
Datroit..... “see OSS, 8x3 0),$ RY 22,474 Be. 404 
i So Guo BSO000 cence 137.000 E4,C00 
St. Louis.......... 520,402 2.410.658 285.068 19.758 56,627 
Cincinnati........ 34.0350 25,436 23,931 7,733 9 314 
poston sanebeanen o 214.03 125,229 164,495 22,393 1GV 
oronte ay en Re pease Ure ne ee S420 8 8=©§=—saccnee 
Mentres! in tinibibin ine 253,121 12.871 5,085 12,73 > 32.848 
Philadelphia ..... T44,467 23 Lis 80.278 escnce o 
Peoria eeneee eeraee 7.869 52 402 87,210 eaetsene 43.277 
Indianapolis...... 96,600 27.900 15,600 naeawe 15 O00 
Kansas City...... 288,142 369,780 ee... eae ee 2,840 
Baltimore ..... .. 677,271 GG1.063 7,639 PO 4,413 
Down Mississippi. — ...... 224,408 36,070 ..... ; _seeees 
On Pills sane snnes 1398.954 967,536 401074 55,878 185,485 
RES 71,218 78,783 Fo rere ssnlaiaaine 








Tot. Apr. 19,°8-4. 24,179,280 15,580,352 3,739.927 1,037,282 1,656,037 
Tot. Apr. 12,°S4. 2° ,173,693 16,578,605 4,138,555 1,181,254 1,859,190 
Tot. Apr. 2i,’S3. 21.201,544 17,681,940 4,020.629 986,623 1,703,648 
Tot. Apr. 22,°82. LO.8Y9 464 8 319,520 2,222,247 614,024 941,298 
Tot. Apr. 23,’81. 19,320,532 12,829,185 3,217,537 1,449,075 235,2:8 


THE DRY GOODS TRADE. 
Fripay, P. M., April 25, 1884. 

The movement in dry goods was only moderate the past 
week, but tho tone of the market was steady. There was a 
re-aciion from the comparative activity lately noticed in staple 
cotton goods, because jobbers and the manufacturing trade 
have already stocked up pretty freely in view of the upward 
tendency of prices, and the demand for all kinds of seasonable 
goods was seemingly governed by positive requirements, 
There was rather more inquiry for a few descriptions of fall 





goods by large buyers, and some fair orders for both foreign 
and domestic fabrics were placed for future delivery, but such 
cases were exceptional. The local jobbing trade was only 
moderate as a rule, but a fair business was done by houses 
that cater especially for the wants of State and near-by 
retailers, Southern trade continues light and in the main dis- 
appointing, but the aspect in the West and Southwest is 
steadily improving, and hopes are now entertained that a 
fair average spring trade will be accomplished in-the latter 
sections as well as in the near-by States. 

DoMEsTIC CoTToN Goops.—The exports of cotton goods 
from this port for the week were 2,050 packages, includin 
1,416 to Great’ Britain, 182 to Mexico, 104 to Brazil, 82 to Hayti, 
etc. There was a steady movement in plain and colored cot- 
tons on account of back orders, but new business was 
restricted in volume as far as the package houses are con- 
cerned, and the jobbing trade was strictly moderate. Brown 
sheetings and drills were less active, but stocks have been 
materially reduced of late and prices remain firm. Bleached 
goods were in lessened demand but firm, and wide sheetings 
and corset jeans continued in steady request. 
sales of cotton flannels were made for future delivery, but at 
prices barely remunerative to the manufacturers. In colored 
cottons there was no movement of importance, and white 
goods ruled quietin first hands. Print cloths were in moderate 
demand and a trifle easier, and there was an irregular demand 
for printed calicoes and lawns. Wash fabrics and ginghams 
were fairly active with jobbers and in moderate request at 
agents’ hands, 

Domestic WOOLEN Goops,—There was a freer movement 
in heavy clothing woolens on account of former orders, but 
new business failed to realize expectations. There were 
more buyers in the market than of late, but their purchases 
were mainly confined to small parcels of cassimeres, worsteds 
and overcoatings, and transactions were light in the aggre- 
gaie. Satinets were in pretty good demand, and a more active 
business was done in Kentucky jeans than for sonre time past. 
White flannels were ordered with some freedom (for future 
delivery), and there was a steady call for ladies’ cloths, stock- 
inettes and Jersey cloths by manufacturing houses and job- 
bers. Worsted dress goods were in irregular demand; but 
some very fair orders for ail-wool and cotton-warp cashmeres, 
beiges, ete , were placed for the falltrade. Carpets ruled quiet 
in first hands, and the demand for hosiery and knit underwear 
was light and irregular. 

FOREIGN Dry Goops.— There was a continuation of the light 
demand lately reported by importers, so far as seasonable 
goods are concerned, but some fair orders were booked for fall 
and winter fabrics to arrive. Summer silks were in moderate 
request, but the demand for black and colored silks was con- 
fined to small re-assortments of medium and fine grades. 
Dress goods were lightly dealt in, and the demand for other 
imported fabrics was chiefly of a hand-to-mouth character. 
Stocks are in fair condition, as a rule, but large quantities of 
hosiery, gloves and China mattings (which are seemingly in 
over-supply) are seeking an outiet through the medium of the 
auction rooms, 

Importations of 5} 


y Goods, 
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Baltimore Bankers. 





Gestern Bankers. 


Commercial Cariis, 





“MIDDEN DORF. wm. B. ‘OLIVER. — 


Middendorf, Oliver & Co. 


BANKERS AND BROKERS, 
7 (KEYSER BUILDING), 
Nos. 23 & £5 GERMAN STREET, 
Box 397. BALTIMORE, MD. 
Members Baltimore Stock Exchange, _ 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
BALTIMORE. 


—-\L ~jaleameamaiel and SOUTHERN SECURITIES a 
ty. 
Gesveapontence solicited and information fui- 


th » 
N. Y. Correspondents—-McKim Brothers & Co. 





Robert Garrett & Sons, } 


BANKERS, 
No. 7 SOUTH STREET. 
BALTIMORE, 


TRANSACT A GENERAL 
FOREIGN BANKING BUSINESS. 


DOMESTIC AND 








Southern Bankers. 7 
Thos. P. Miller & Co.,|. 


BANKERS, 
MOBILE, ALABAMA. 


Special attention paid to collections, with Prompt 


remittances at current rates of exchange on d 


ment. Buy and sell State of Alabama and city 


pay 
of Mobile Bonds. 

Correspondents.—Bank of the State of New York 
New York; Louisiana National Bank, New Orleans: 
Bank of Liverpool. Limited. Liverpool. 


THE CiTY BANK OF HOUSTON, 


CAPITAL, $500,000, 
Houston, Jexas. 





ve - attention to collections on al! 


e 
ac essible poin 


DIRECTORS. WB A. Botts, Pres’t; F. A.Rice, 


C.C. Balévin, W. B. Botts, Rob’t Brewster, S.K. 





ws eems. 
a Cashier, Bars. A. BOTTS. Pres’t 
W.T. BLACKWELL. P. A. WILEY. | 
President. Cashier. 


The Bank of Durham, 


DURHAM, N. C., 


With ample means, and facilities excelled by no 
Bank in the State, invites correspondence and pays 
special attention to collections. 


B. BURRUSS, Pres’t. A. K. WALKER, Ca ‘ashier 


First National Bank, 
WILMINGTON, N. C. 
oliections made on all parts of the Tnited Stu‘ es 
Ww. C. COURTNEY. Pres. ERNEST H. PRINGLE, Cash 
BANK OF CHARLESTON, 
NATIONAL BANKING ASSOCIATION 


HA RLESTON, 8S. C. 
“SPECTAT, ATTENTION GIVEN TO COLLECTIONS, 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VEINGIEINIA. 


Collections made = all Southern points on best 
terms; prompt return 
JOLLN P. BRANCH, President. 
JON | F.GLENN.Cash. FRED. KR. ScorT. Vice-Pres’t 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS 


RICHMOND, VIRGINIA. 


Virginia Bonds funded under the Funding Act 

‘passed by the last Legislature, for % per cent commis- 

New North Carolina 6 percent bonds, secured 

lien on the State’s stock irk the North Carolina 
ilroad, for sale. 


_ Wrestern 3 




















Bankers. — 


Ww: M. Ww. y HORNTON, Cash 
V. FL. THORRTON & SOW, 
(Established 1859,) 
MANKERS ANE BROOK EE ®&, 
BHELBYVILLE, ILLINOIS. 


A Niections made in Shelby and adjoining Courties 


1 Proceeds remitted on Day of Payment. 
REF KRENCES—National Bank of Commerce,Nevw 
WY ork. Union National Bank, 


b> & trrison’s s 5 Bank Indianapolis. 


ESTABL ISHED 1871. 








PrP. F. 
805 OLIVE STREET, ST. LOUIS, 
Dealers in Western Securities. 


Deen’ Bonds of Missouri Kansas and Illinois a 
Good Investment securities, paying from 


to 107 10 per « oont, for sale. 


n New York, by permission, Clark 
oT Co. 5 “Wall St.; Hatch & Foote, 12 Wall st. 


nces in St. Louis, ‘Banks generally. 


Cincinnati. Third 
W tional Bank, St. Louis. Traders’ Bank, Chicage, 











N.W. Harris & Co., 


INVESTMENT BANKERS, 
' No 176 DEARBORN STREET, 
CHICAGO, ILL. 
BONDS, wand Gor touk Dennen ant i Sala 


The funding’ of entire issues receives special atten- 
ion. Write usif you wish to buy or sell. 


THE 


Texas Land & Mortgage 


COMPANY LIMITED, 
(OF LONDON, ENGLAND), 


; Transact a general Financial and Agency Business in 


the State of Texas and Europe. 
New York Correspondents: Cc. E. WELLESLEY, 
BLAKE Bros. & Co., Genera! Manxger, 
Wall street. DALLAS, TEXA8. 





Montana National Bank, 
HELENA, M. T. 


UNITED STATES DEPOSITORY. 
Capital, 2 8 ee ee $250,000 


>» A. BROADWATER, Pres’t. A. G. CLARKE, V.-Pres’t. 
K. SHARPE, Cashier. 











Conunercial Cards, 


SAMUEL BUDD. 


Fine Custom Shirts our Specialty. 
Over Twenty Years’ experience war- 
rants the assertion that our Dress 
Shirts are unequaled for style, appear 
ance and workmanship. We guar- 
antee in all cases a perfect fit. 

SAMUEL BUDD, 
Broadway & 24th Street, New York. 








Joy, Lincoln & Motley, 


SECCESSORS TO 
EF. R. MUDGEE, SAWYER & CO., 
‘8S & 45 WHITE STREFT, 15 CHAUNCEY STREET, 


NEW YORK. BOSTON. 
AGENTS FOR 


Jcean Mills Co., Atlantic Cotton Mills, 
Peabody Mills, 


Chicopee Mfg. Co. 
llerton New Mills White (ite. Co.. 
Saratoga Vic tory Mig. C 


Hosiery and Sacw” Willis, 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
SROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 


foweis, Quilts, White Goods & Hosiery 
Drills, Sheetings, éc., for Export Trade. 


= Everingham & Co., 
(Established 1865.) 
COMMISSION MERCHANTS, 
125 La Salle Street, 
(ADJOINING CHAMBER OF COMMERCE), 
CHICAGO, 
THE PURCHASE AND SALE OF 
GRAIN AND PROVISIONS, 


on the Chicago pee of Trade, for cash or future 
ivery, a spec inlty. 
Special inform: tL — indicating course of markets, 
Eeely furnished upon request. 


ESTABLISHED 1855. 
EUGENE R. COLE, Successor to 
Sears & Cole, 


STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
end Stationery. 

New concerns organizing will have their or- 
de: ‘8 promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 








- Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers tn 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, BAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONUTED STATES BUNTING C6, 


A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 
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‘FTusuvance. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 


(ORGANIZED IN 1850.) 
261, 262 & 263 Broadway, New York. 
T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t Sec 
GEO. H. BURFORD, Actuary. 

By an act of the Legislature of this State this Com- 
pany’s charter was so amended in 1882 that hereafter 
all the profits shall belong to the policy-holders ex- 
clusively. 

All Policies henceforth issued are incontestable 
for any cause after three years. 

Death Claims paid at once as seon. as satisfactory 
proofs are received at the Home Office. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this Co. 

All forms of Tontine Policies issued. 

COMPARISON OF BUSINESS FOR TWO YEARS. 








882. 1883. 
New Insurance Written. ...$2 800,000 00 $5,231,000 00 
rg Pe ase-denees 16, 790,000 00 18,806 ‘000 00 
as ats nak, ead “dead 5,116,814 46 5,268, 212 48 


Semande to policy-holders "459,679 46 "47 923 98 
Increase in new business written in 1883 over 1882, 
87 per cent. 

GOOD AGENTS, desiring to represent the Com- 
Bape are invited to address J. 8S. GAFFNEY, 
juperintendent of Agencies, at Home Office. 


MARINE AND INLAND INSURANCE 


COMMERCIAL MUTUAL 


INSURANCE COMPANY, 
567 & 59 WILLIAM STREET, NEW YORK. 
ASSETS. 

United States Securities 
Bank Stocks of New Y ork City Banks.. 
City and other Stocks and Bonds, Loans 

and Cash in B: wr, ines Masianibleidcaitierbaauueiiael 235,007 15 
Premium Notes, nat Premiums, Rein- 


surance and her Dicecnss eukdune 73,558 05 
Total Assets, » Sannery } ee $739,001 00 
ING COMES, President. 


HENRY D. KING, Sec. WAINWRIGHT HARDIE V.-P. 


2 This Company issues Certificates cf Insurance, 
losses perene in an” at its Bankers, Messrs. 
BROW SHIPLEY & ¢ 


THIRTY- FOURTH. YEAR. 


MANHATTAN 


Lite Insurance Company 
OF NEW YORK. 
156 & 158 Broadway, New York. 
Old and tried, solid, conservative, economical. New 
form of poliey— -piain, liberal, incontestable, nop- 
forteitable. Non-partic ipating, very low rate policies 
issued, as well asthe ordinary partic patang ordinary 


rate policies. Liberal surrender values. Write for 
information and agencies. 


H. STOKES, President. 
Ht. Y. WEMPLE, See’y. J. L. HALSEY, Ist V. Pres 
N. STEBBINS, At’y. H. B. STOKES, 2d V. Pres. 


"ReEikc 
if Tr yy XNJyN 
MUTUAL LIFE 
INSURANCE CO. OF NEW YORK. 
F. S. WINSTON, President. 
ISSUES EVERY DESCRIPTION OF 
LIFE& ENDOWMENT POLICIES 
Rates Lower than other Companies. 
ORGANIZED APRIL 14, 1842. 


Assets, $101,148,248 25 
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2 WILLIAM B. DANA & CO. PUBLISHERS, 
| 79 & 81 WILLIAM STREET, NEW YORK. 





4 The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 
February, April, June, August, October and December, and one copy of each issue is fur- 


1) nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of 
| the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 
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Ie So ee ee Be. 
l GEORGE A. PRENTISS & CQO., 4 
: ‘d Dealers in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and ¢ 
| all Securities Dealt in at the New York Stock Exchange. 
: | lil Wall St., New York and 208 Montague St., Brooklyn. By 
& GEORGE H. PRENTISS, Member of N. Y. Stock Exchange. W. W. WALSH. Be. 
& _ GAS COMPANIES” STOCKS AND BONDS. BROOKLYN CITY RAILROAD STOCKS AND BONDS» 
7 7 Ts) | saa, =, i pe 
oo’, + ’ r | @ Date. 
a GAS COMPANIES. | Par. enemas Period = | Bid. | Ask. RAILROAD CO’s. | Amount. | Par.. Rate Date. “Bia. 
Brooklyn Gas-Light ..... \ 25 Var's 5 (Feb. 1 84/137 139 ——_——— — | hl . | — | 
fe Citizens’ Gas-L. (Bklyn)., 20 Var’s 3 Jan. }, '84! v1 92 = 
Ez ga ones ieiteded clobses ,000 A. &O. 3% S'g F.,’99,107 {110 Atlantic Avenue ....... $652,000 | $50) 2 April 1,1884 (1 165 — 
en fees I AE, ccacinscceccces sseee 50 F.&A 3 |Feb. 1,’84)12 122 DED. + dae o60banneces , 600,000 11,0005 & 7; Due 1885 & 1894, 10 115. 
we , Jersey oe & Hoboken.. 20 | J.& J. 72Jan. 1,'°83) 155 kauoes” i ET. its cues ectaul | 350,000 | "100: 31g Feb., 1884 ‘2 a. “a 
ti ’ Manhattan....;........... 5 Var’s 5 ‘Apr. 1,°84.275 277 let mortg: ge ......... | 250/000 1,000, 7 ‘Jan. & july, 1889 1 113° 
Metropolitai Nencated detniaheal 100 F,& A. 10 [Feb.12’84/'232 [237 | 2d mortgave.......... ' 100,000 1,000 G6 \Jen. & July, 1889 103 108 
i DED hendbedne seopbegecs 1,000 F.& A. 3 1902 {107 |...... Brooklyn Cross-Town. | 200,000) | 100° 4 Noy., 1333 150 1160 
Mutual (N. Y.)........... 1¢ Quar, 2% Apr.10'84/132 [133 Seri SS OE ieee | 200,000 1,000) 7 Jan. & July. 100 105» 
; NT SOG ie 1,000 | M.&N.! 3 1902 (104 |106 ist mortgage ......... | 300,000 1,000| 7 |May & Nov., 18881035 |110 
‘ Nassau (Bklyn.)....... .. 25 Var’s 3 |Sept.1,’82/100 {...... Brooklyn City .......... 2,000, 000, 100) Bly Feb., 1834 (214 lag 
, P., TO 1 A= SPREE ES Var’s | M.&N. 5 |Nov.1,’83| 95 | 97 lst mortgage ......... 800,000 1,000) 5 Jan,1902 (105 {lOTs 
(ee eon 100 M.&N. 5 |Feb.20 "84.152 155 | Brooklyn City & N’n..| 1,000,010 10" lly Fev., 1881 | 90. |....8 
; People’s (Bkiya} Lctiemees 10 | J.& J. 342'Jan. ,’76; 83 | &5 lst mortgage ......... “| 400,000 | 1, 7 \|Oct. “7 Aug., 1890 410 115 «5 
a 7 per cent.......| 1,000 | iM. &N. 31g Nov. 1, 833/106 110 Bushwick Avenue..... 500,000 100; 2 84 160 \170 |= 
3 onds, 6 per cent.......: Var’s | JI. & J..3 Apr. 1,'84! 97 100 lst mortgage ......... | 400,000 |1,00 6 Jan. & July, 1902\108 i119 >> 
te Willlamisbatrg sddectinded i .§0] Quar. | 249 Apr. 21’84'120 |...... Coney Isl’d & Brook’in 500,000 106; 3 Feb., 1884 95 (100. 
F ED dhs cankecchcnobon A. &0.)| 3 1900 (106 110 2d mortgage .......... 100,000 |1,000; 7 Jan. & July, 1885}100 |....8°% 
i; stumiclpal. (Bklyn.)...; 100 1,000,000;........ 3 |Jan.1.°84) 92 | 95 3d mi rtgage .......... | 5000 1,000, 7 Jan. & July, 1887) 100 ‘asi 
i ak a FE eS ' 10 Var’s |5 'Mch.7.°84,211 {214 Cousolidated........-. 125,000 1,000, 5 Jan. A July, 1903 4 101. = 
7 See aes = ENE ee OLR | 1,000 M.&N.|}3%) 1888 10749}110 Grand St. & Newtown. 170.000 2) Jan , 1884 100 
i Fulton Mumcipat seuindidex |, SE ETS ndacdactcitclesucts o900< 135 (140 lst moatgage .........| 175,000 j1 Ovo 7 |Feb. &. Aug., 1896 108 112 
3 ae ee” re enenenonet bows : .& 5.16 1900 |107 /110 | | 
Equitable pesimbin ebasbeedee | 100 2,000,000) ....... ah, FE SN: 94 | 98 poe } en) ae hs Rt 
| * This column shows last dividend on stocks, but date of maturity on bonds. — | 
| 
Second Avenue Stock, 
* -« —~ | ° ag 
Sixth Avenue Stock and ®©crip, zi 
Dry Dock Stock and Scrip,} 
FOR SALE BY S| 
r i , 
H. L. GRANT, 145 Broadway, New York. 
(33" See also my naan of City Railroads in the “Commercial and Financial Chronicle.” 
a pe, ee | aa eae E a ES bi | Sage Te eR : eee; wie 2 | ie 
Par. , Amount. wes iod. | 3 Date.* | Bid. | Ask. | Par. | Amonee. Perio’. = Date.* | Bid. | Ask, [f> 
rare a ee SS Le PEE rare an 
BI'cker St& Fult, F.—Stk| 100 "$900,00013 I, & J.) 34 Jan., 1884 23 | 25% 42a & Gr ‘nd St.’ry—Stk! 100 | $748,000!M.&N.|6 |Nov.,1883/240 
OS Ie 1,000 | 700,000)5. & J.) 7 July, 1900111 (113%)! Ist mort.........5...... 1,000 | 246 000\/\A.&0.'7 |Apr., "1893/111 |116 
Br’ away & 7th Av.—Stk. 100 (2,100,000 Q.« <3 |2 Apr.,1884)157 {162 (Eighth y TEE seit an 100 }1,000,000) Q.—J. | 242! Apr., 1° 84/265 290 
LD ned cenechadbeds 1,000 (1, 500/000 wo, RB ee ee i eee pee 100 '1,000.000' F.& A. 6 | Fe b.,1914/105 (140 
Brooklyn Ci. y—Stock.. 10 +2,000,01 0! Q.—F. | 342! Feb., 1884210 [215 | Houst. W.St.&P. Fy Sik, 100 | '250,000 Q.—F. | 2 | Feb., 1884;11 ‘ 
li ethic dns sack 1,000 | 800,000 J. & J.'5 |Jan., 1902)106 |110 Ee Rates SE Ot / 600] 500,000, J. & J. 7 |July, 1894.1'1 }113% 
Bk’lyn Cresstown—Stock! °100 | 200,000 A.& O./4 [Apr., 1884/1455 (165 | Second Ave.—Stock......; 100 |1,862,000 J. & J..5 |Jan., 1884 2 
1st moi t. bonds...._... 1,000 | 400/000 5. & J. 17 ‘Jan., 1888/1035 (112 OO ct 1,000 | 150.000,A.&0. 7 |Apr., 1885 1014/1 
Cent. Pk.N.& Kk. Riv.—Stk 100 1 800,000 Q.—J.|}2 \Apr., 1884 142 145 || Consol.. | 1,000 |1,050 ,000,M. &N. 7 May, 1888/107 /|108 
Consol, mort. bonds....| 1,000 1,200;000,5. & D.| 7 | Dee., 1902,119 121% Sixth Ave,—Stk. & Serip| 1¢0 |1,500,000 M.& 8.) 10? Mar., 188 4/315 380 
Cue a r&1l0thS:—Stk| °100 | "650,000 F.& A. 12% Feb., 1884/1380 [135 || let mort...2........4.-.. 1,000 | 500 00/5. & J. 7 July, 1890 110 |115 ce 
AGN SR 1,600 | 250,000, 4.&0.| 7 (Oct. 1898110 [116 | Third Ave.—Steck.......) 100 2,000,000) Q.—F. 4 Feb.; 18842 ie 
Centres Crosstown—Stk | 100 600,000, Q.—J. | lw Apr., 18X4/128 (132%)| Ist mort................. 1,000 2/000/000 r & J. 7 Jan., 5890/1129) ~~. ae 
i a a a 1, (00 250,000, M.&¥..6 Nov.,1922, 111 [LIS 'Twenty- third St.—Stock. 100 | 8 600,000 F.& A. 4 eb., 
Dry Dk. E.B.& Rat’y—Stk, "100 1 ,200, 000) Q.— F. | 4 ‘Feb ,1884/205 220 i], Di onédet aupasowseet 1,000 | 25p,000 M.&N.' 7 Rrereck 1893 io lis “4 
Ist mort., consol_....... 500 "900,000 J.& D. c June, L893). 14 titi Ninth J ae ; 100) 800,000 - jalebee od -++-| 80 | 26 
_Merip........< 100 1,200,000) F. & All... Feb., 1914/105 |110 Se a ee ee ee ee ee 
* This co olumn shows last dividend on sToc Ks, and date of maturity of BONDS. 
BANKERS, 
£84 r 
Nos. 16 & 18 Broad Street, New York. 
ce 
(WESTERN UNION TELEGRAPH BUILDING.) 
We transact a General Banking business and deal in all first-class State, City, Town and County Bonds. 
We allow interest on daily balances at the rate of 3 per cent per annum, and render accounts current and 
credit interest on the last day of each month, 
For parties keeping regular deposit accounts with us_we collect and credit United States, Railroad and other 
Coupons and dividends payable in this city without charge; make carefal inquiries and give the best info: mation 
we can obtain respecting investments or other financial matters; and in general serve their interests in any way 
in which we can be of use to them in our line of business, 
All deposits are subject to Check at Sight without notice. 
One of our firm is a member of the New York Stock Exchange, and we give particular attention to orders by 
mail, “sates or in meena for the panne or sale, on Commission, of Stocks and Bonds, .. 
— _ _ ee en wt ~ 
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The SUPPLEMENT is published on the last Saturday of every other 


* month—viz., February, April, June, August, October and December, 


F. 


x 


% 


the Buffalo New York & Philadelphia. 


and one copy of each issue is furnished to all regular subscribers of 
the CHRONICLE. 


Additional copies of any issue are sold to subscribers at 50 cents each; 


to persons not subscribers single copies are sold at $1 each. 
WILLIAM B. DANA & CO., Publishers, 


79 & 81 William Street. 





RAILROAD MAPS IN THE SUPPLEMENT. 
In the present issue of the Investors’ SupPLEMENT will 





3 be found new maps of the Illinois Central Railroad system, 
the Norfolk & Western and Shenandoah Valley roads, and 


BT 
. 
A 


A map of the 


Atchison Topeka & Santa Fe system is under preparation, 
' and was to have been published in this number, but, owing 


' to certain delays which were unavoidable, the presant Sur- 


| PLEMENT was necessarily sent to press without it, and the 


is 
x 


- last Saturday in June. 


_ map will appear in the next number, to be issued on the 


Including the Atchison map just referred to, the Surrie. 


_ MENT now has sixteen separate railroad maps, which, for 


_ the convenience of readers in turning to them readily, are 


a 


| indexed alphabetically, as follows : 


is 


Mar— 


© Atchison Topeka & Santa Fe 


= 


Atlantic & Pacific 


| Buffalo New York & Philadelphia 


- Denver & Rio Grande 


' East Tennessee Virginia & Georgia 


’ Illinois Central 


e Shore & Michigan Southern 


© Louisville & Nashville 


4 


_ of railway in the best possible form; they give at one glance 


Missouri Kansas & Texas (Missouri Pacific)................ 
New York West Shore & Buffalo 


; Norfolk & Western and Shenandoah Valley 
- Northern Pacific 


Rochester & Pittsburg........... ‘ 


' Texas & Pacific (Missouri Pacific) 


4 


- Union Pacific 


The Railroad Maps give information as to extended lines 


& more complete view of the location of a road and its 
strength in commanding certain kinds of business than 


' Could be obtained 1n a long time by the painful study of a 


a general railroad map. 


It is urged by some of the general 


| Tailroad managers that a map published in their annual 


‘ Teport and issued to their own stockholders is sufficient for 


ay, 


_ their purpose; but this is a serious mistake, since the very 


parties who are to be reached by a@ map are persons who 


are not already thoroughly familiar with its history and 
_ development, and who desire to know more of it in order 


' to invest in its securities. 
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HIGHER BOND PRICES AND LOWER STOCK 
PRICES. 

In a survey of the market for railroad securities, the 
most conspicuous fact at the present time is the increased 
favor found by bonds and the steadily diminishing demand 
for etocks on investment purchases. The main reason for 
this discrimination against stocks is, of course, the 
unsettling of confidence in railroad affairs which the events 
and developments of the last few years have brought 
about; and while this influence has also affected bonds, it 
was natural, under the circumstances, that stocks should 
suffer most. In the growth and expansion of the various 
systems of railroads, many underlying mortgages on partic- 
ular piecesof property have acquired a value far beyond that 
which they originally had, making them in many instances 
absolutely safe investments, and these could not fail to 
command advancing prices, whether the stocks of the 
systems to which they belonged rose or fell; and in a time 
of distrust of stock values, like the present, would be the 
first to attract the attention of intending buyers. Still, as 
some of these had possibly been overlooked, we gave in 
the last number of the Investors’ SupPLEMENT a list of all 
bonds selling on the New York Stock Exchange at low 
figures, accompanying the same with such comments as 
might help purchasers in making selections, In the same 


'manner it may be that in the general depression that has 


characterized the stock market,there may be some dividend- 
paying stocks that have declined to prices at which they 
are cheap, provided their respective companies shall 
be able to maintain their dividends. So in the pre- 
sent article it is our purpose to bring together all the low- 
priced dividend-paying stocks on the New York market, 
with the return they afford at the prices made on April 21. 
First, however, it is well to show how pronounced has been 
the upward movement in bonds, as that is an evidence of 
the large amount of capital seeking investment in securities 
of this class. 

We will take for comparison the prices of bonds on or 
about the Ist of January, and again some time in April— 
say the 15th of the month. Only a few of the leading 
active bonds will be needed to demonstrate how consider - 
able and how general this advance in low-priced bonds has 
been in a comparatively short period of time. The gilt 
edged bonds are not subject to such fluctuations, and 
would afford very little guide in the present inquiry, since 
they are always in demand and often bring fancy prices ; 
one of these issues might score an advance of 3 to 5 points 
between sales, the rise possessing no other significance than 
that there had been a call for a particular kind of bond 
which it was difficult to fill. On the other hand, where a 
bond is low-in price, is well known and tolerably active, 
and possesses a reasonable degree of security, the fluctua- 
tions in its quotations offer a good indication of the ten- 
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dency of the market and the demand for that kind of 


























investment. It is bonds of this character that are com. 
prised in the subjoined table. 
DESCRIPTION Rate of samsesen Ad- 
interest. | Jan.1. {April 15. vance. 

Vanada Southern, lst mort., 1908 5 9544 10i42 64 
Chesapeake & Ohio, Class B, 1908. 6 96 1045, 85g 
Chic. Bur). & Quincy deben., 1913. 5 92 99 7 
Chicago Milwaukee & 8t. Paul— 

Chic. & Pac., Western div., 1921. 5 9315 100 615 

Wisconsin & Minnesota div., 1921 5 91 991g lg 

Miner. 1 Point division, 1910..... 5 91 991g K1o 

La Crosse & Davenport, 1919.... 5 93 100 
Chic. & Northwest. deben., 1433... 5 92 99 61 
Chic. St. P. M. & O., consols, 1930. 6 108 113% 5le 
Columbus & Hock. Val., lst. 1931. 5 797, 80 1, 
East Tennessee consols, 1939...... 5 T2\ 75 2Qle 
Erie 2d consols, 1969.... .......-.. 6 901g 89 *]ly 
Int. & Gt. Northern, coupon, 1909. 6 2 87 5 
Louisv. & Nasibv., gen. mort., 1930 6 931s 96 Qlo 
a Elevated, lst, 1908.. 6 1001 10632 6 

to eg Te aa 6 87 lo 98 10% 
Mi!. Lake Shore & West., Ist, 1921 6 100 107438 Tis 
Mo. Kansas & Texas, general, 1920 6 81 82 1 
N. Y. Chic. & St. Louis, 1st, 1921.. 6 1014s 10845 7 
N. Y. Susg. & Western, Ist, 1911.. 6 80 8 iy 4% 
Un. Pac.—Kan. Pac., Ist con., 1919 6 930 96 2Qlo 
Rome W. & Ogdenb., Ist cou., 1922 5 6712 T2le 5 
Richmond & Danville, consol, 1915 6 i 997, D7, 
St. Louis & Iron Mt., consol., 1931 5 72% 74 1 
St. P. Mion. & Man., Ist cou., 1933 6 | 100 105 5 
St. Louis & San F., Class B, 1906.. 6 9633 10514 Y1g 

















* Decline. 

Here we find a pretty general advance all through the 
list, ranging from 1 to as much as 10 percent. Many of 
the bonds mentioned in the February SuppLeMENy as 
selling below par are very conspicuous in the rise. Such 
are the St. Louis & San Francisco Class B and C bonds, 
the Canada Southern firsts, the Richmond & Danville 
firsts, the Metropolitan Elevated firsts and seconds, the 
New York Chicago & St. Louis bonds, and the 
Chesapeake & Ohio Class B 63. It will be noticed, how. 
ever, that 5 per cent bomds, as a rule, lead all others in 
point of advance; this, in fact, has been one of the fea- 
tures of the bond market in the present year—the 
increased activity and rising quotations of 5 per cent 
issues. Thus there are the divisional fives of the Chicago 
M:lwaukee and St. Pau!, the 5 per cent debentures of the 
Caicago Burlington & Quincy, and the five per cent de- 
bentures of the Northwest, all of which now rule close to 
100, but which at the beginning of the year sold at about 
92@93. These are bonds of large and prominent companies, 
which pay regular dividends on heavy amounts of stock 
at present, and therefore would appear to possess many 
desirable qualities. If an investor were satisfied with 
five per cent on his money, he would certainly look with 
favor upon bonds of this character, especially if there were 
the additional inducement of buying them below par, 
and hence it is not surprising that the present year should 
have developed an active demand for them with the result of 
materially enhancing their prices. A point with reference 
to the divisional bonds of the St. Paul is, that the differ. 
ent issues are now closely approximating each other in 
price, the disposition evidently being to regard them al] 
with equal favor. 

As to stocks selling at low figures, we find no such ex. 
tensive list as of bonds in the last SuprLement. Siocks 
that do not pay anything are of necessity excluded, since 
that takes them out of the category of investments, while 
stocks that have their dividends guaranteed to them par- 
take largely of the nature of bonds ani rule at equally 
high prices, except where, as in the case of the Central of 
New Jersey, there is some doubt as to the ability of the 
lessee to meet the obligation assumed. Outside of these 
the number of stocks that pay dividends directly out of 
their own net earnings, and pay them regularly, is very 
small. Asevery one knows, most of the stocks dealt in on 
our Exchange are non-dividend payers, purely speculative 
properties, that depend upon time to determine their 
ability to earn anything for their proprietors, and some of 





control. Hence the readers of the SurrLement will not be 
surprised to find that the following list contains all the 
stocks (not guaranteed) dealt in on the New York Stock 
Exchange that at present pay as much as five per cent 
perannum. The prices taken are those made in the clog. 
ing sales Monday the 21st, an arbitrary date, but selected 
with reference to the fact that on that day many stocks 
reached lower figures than any previously made. 























| Closi 
sing | Rateof | Yie] 
Price {Dividend ine 

April 21./bein. pd |Ann’m} 
Atchison Topeka & Santa Fe................. TRY 6 7°62 
EA LLL ET LER: 50 5 10:00 
anc ceidudnasedds dudetecdeckeud 63g 6 10°64 
MR idiccccccdns concveesndes 137 8 5°85 
SS MAUR, MIE ccc coccecccccevcecsece 117 § 5:44 
Chicago & Northwest., com.................-. 11434 7 6°12 
Chicago & Northwest., pref.................. 110% 8 568 
Chicago St. Paul Minneapolis & O., pref..... | 2 7 7°60 
Chicago Rock Island & Pacific............... 1194 7 5°87 
Chicago Burlington & Quincy................ 122 8 6°53 
Chicago Milwaukee & 8t. Paul, com.... ..... 854 7 5°20 
Chicago Milwaukee & St. Paul, pref......... 113 7 6:19 
Delaware & Hudson Canal................... 10438 7 6°64 
Delaware Lackawanna & Western........... 118% 8 6'73 
a a 129 8 6°20 
Lake Shore & Michigan Southern............ 971g 8 8:23 
ia ne a cinnen neues i a8 6 6°81 
ith eas em ccbanenhaee ed 81 7 8 60 
New York Central & Hudson................. 113% 8 7°03 
New York New Haven & Hartford.......... 182 10 5°50 
New York Lake Erie & Western, pref........ 50 6 12°00 
Oregon Railway & Navigation............... 764, | 6 7°38 
St. Louis & San Francisco, lst pref... ...... 9llg | 7 7°65 
St. Paul Minneapolis & Manitoba............ 931g | 8 8°55 
St. Louis Alton & Terre Haute, pref.... ..... 94 7 744 
rs bi cenidhadanethac acednctestane 6774 | 7 | 10°40 








t Ou basis of present price and present rate of dividend. 
Here we find that not only is the list of dividend-pay- 
ing stocks small, but most of them rule at very low 
figures, which at the present rate of payment would yield 
to purchasers a large return. There are a few that sell at 
high figures, but these will be recognized as properties ~ 
which stand exceptionally well in the estimation of in- 
vestors, and whose management over a long series of years 
has been such as to commend them to the favorable con- 
sideration of prudent and cautious buyers, and also 
whose business and traffic are regarded as established on 
a@ more or less permanent basis. The Chicago & Alton 
stocks are pre-eminently of —_ass, and go, too, the Illi. 
nois Central stock commands a good price. The Caicago 
Rock Island & Pacific also has earned an excellent repu- 
tation, both by reason of the conservative management of 
the property and the continued growth and development 
of its business, so that notwithstanding the doubiing of 
the capital, 7 per cent dividends are maintained, and the 
price stands at about 119, The Chicago Burlington & 
Quincy is another road distinguished in the same way. 
It has always had a good business, which it has retained 
and extended despite the encroachments of rival lines. 
Moreover, its recent extensions appear to have been ex- 
ceptionally well planaed, and while competing lines are 
suffering lirge losses in earnings, it succeeds in holding 
its own, and even more than that, the business of the new 
lines making good any falling off on the older portions of 
the system. Thus though the stock has increased from less 
than 28 millions to nearly 72 millions in the last six years, 
122 is readily paid for the same, and the market fluctua- 
tions in it are very slight. The New York New Haven & 
Hartford, which rules at a higher figure than any other 
stock in our list, represents an Eastern property in a well- 
developed section of the country, having an exceedingly 
stable business which an almost complete monopoly has 
enabled it to retain without any great reduction in rates. 
Bat apart from these, and the preferred stock of the 
Northwest (which by reason of its preference has an advant- 
age that ordinary stock does not possess) all the other 
shares rule at comparatively low figures—some indeed are 
down to a point that would lead one not familiar with the 
subject to suppose that they were non-dividend payers. 





them apparently have no value except for purposes of \Thus Central Pacific sells below 57, though it has for 




















Arrit, 18S4.] 


INVESTORS’ SUPPLEMENT. 











several years maintained 6 per cent dividends, and on this 
rate of distribution the yield to a purchaser would be over 104 
per cent per annum. Union Pacific sells at 67, and pays 7 
per cent, 50 it, too, yields nearly 104 per cent at present quo- 
tations. The company’s report for 1883 was a very favor- 
able document and showed a surplus on the year’s opera- 
tions, above all charges for interest, &c., and the seven 
per cent on the stock, of $1,261,873, in addition to which 
$3,040,467 net was realized from the sales of land. 
Atchison Topeka & Santa Fe is a well-situated property 
which is experiencing decided prosperity, and whose man- 
agement enjoys a well-earned confidence, and yet its 
stock, on which 6 per cent is being paid, brings no more 
than 79. Its report, which we analyzed in the CHRONICLE 
of April 12, showed a surplus (not including $974,620 
gurplus receipts from land sales) of $522,133, after allow- 
ing nearly a million dollars for renewals, insurance fund, 
and depreciation of materials. The St. Louis & San 
Francisco, which like the Atchison is sharing in the 
activity and development of the Southwest, pays at present 
7 per cent on its first preferred stock of 44 millions. 
The company had a surplus in 1883 of $128,373 above 
the dividend, and also paid dividends in full in the two 
preceding years. Tne stock sells at 914, yielding nearly 73 
per cent per annum. 

The same general feature is also noted in the case of 
Northwestern roads. Chicago Milwaukee & Sr. Pauj 
common stock at 85 yields over 8 per cent. The report 
for 1883 returned asurpius of $1,351,400 above interest 
and other requirements, and above 7 percent on both 
classes of stock. The Chicago & Northwestern stock 
commands materially better figures, and at 114 for the 
commen (paying 7 per cent per annum), the return to the 
investor is about 64 per cent. In the Jast fiscal year (to 
May 31, 1883.) the company had a surplus of about 14 mil- 
lion dollars, but in an article in the Curonicie of Febru- 
ary 16, we showed that this would be reduced in the cur- 
rent fiscal year. The St. Paul & Omaha preferred stock, 
which receives 7 per cent per annum, sells at 92, so that 
the purchaser at that price would get over 74 per cent on 
hismoney. St. Paul Minneapolis & Manitoba stock rules at 
934, aud 8 percent is being paid on the same, so that it 
returns over 84 per cent. In the fiscal year ended June 
30, 1883, the company had a surplus of $1,656,631. 

Nor do the trunk-line shares prove an exception to the 
general rule of low prices. 
measure retains its old prestige, but yet at 114 returns a 
full 7 per cent (dividends are 8 per cen') to the buyer. 
In 1881-2 the company had a deficit of $1,401,608 below 
the amount necessary for the dividends, which was met 
by the sale of bonds; but in 1882-3 there was a small sur- 
plus, viz., $179,024. The Lake Shore also pays 8 per 
cent, but its stock rules below par—97. On the business 
of 1883 there was a surplus—$61,780—not allowing for 
$250,000 sinking funds. Michigan Central declared six 
per cent dividends out of its earnings for 1883 and 
retained a surplus of $92,375, but the stock keeps below 
90. Tne New York Lake Erie & Western preferred 
stock has had three consecutive yearly dividends of 6 per 
cent, but the price of the same on Tuesday touched 50, at 
which figure just 12 per cent would be realized on the 
purchase under a continuance of dividends. 

The coal stocks as a class have maintained reasonably 
fair prices, but these, under continued depression in the 
coal trade, may yet decline to a lower basis. The Dela- 
ware & Hudson pays 7 and the Delaware Lackawanna & 
Western pays 8 per cent, but neither yields that much to 
the purchaser, since the former sells at a pr-mium of over 
5 per cent and the latter at a premium of 18 per cent. 








New York Central still in a’ 





Now, what cause can be assigned for the prevalence of 
such low values? If there had been a suspension of divi- 
dends, that, of course, would be adequate reason ; but the 
stocks in our list have been selected with particular refer- 
ence to the fact that dividends on them have not as 
yet suffered any interruption. It is evident, too, that it 
is not the character of the annual returns for 1883 that.is 
accountable for the indisposition of buyers to give better 
terms for these various dividend payers. For instance, 
the St. Paul had a larger surplus in 1883 than ever be- 
fore, yet its stock has declined over 17 per cent during the 
last twelve months, ‘his surplus, too, was considerably 
larger than that of the Northwest, yet the latter's stock 
sells 30 points higher. Both the Lake Shore and the 
New York Central pay 8 per cent, and each had only a 
nominal surplus above the requirement for that purpose 
in its last fiscal year, but they are 16 points apart in 
price. The Erie had a balance of about $750,000 above 
the amount called for by the dividend on its preferred 
stock, but there is apparently very little demand for the 
stock even at 50 per cent discount. Union Pacific and 
Burlington & Quincy both stood well as regards surplus 
in 1883, but the latter sells for nearly twice’ the price of 
Union Pacific. Chicago & Alton is one of the highest- 
priced stocks on the list, as is also the Illinois Central, yet 
both these had merely nominal surpluses above their divi- 
dends,—after allowing a certain sum, as is customary, for 
renewals and improvements. It is clear, therefore, that 
the extent of a company’s surplus in any one year does 
not determine prices, nor does it’ govern investors in mak- 
ing their selections. What, then, does account for the 
sharp discrimination made against so many shares, as in- 
dicated in their prices ? 

Of course, we have that ever-ready and exceedingly- 
general explanation—a lack of confidence. But while this 
is‘correct as the immediate causes, the absence of confidence 
is proof that there must be some reason for it in the 
tendency of current events. There is, doubtless, much un- 
certainty—even apprehension in some cases—as to the out- 
come of the future as regards the earnings of railroads. 
The situation is an exceedingly complicated one. There 
are three factors whose influence and effect must be deter- 
mined. First is the wheat problem, Are we to lose our 
control of the foreign markets for that cereal ? or, if not, 
is the price of wheat to be permanently reduced 20 or 30 
cents a bushel? In either case the effect upon our trans- 
portation lines must be adverse, as it is not in the nature 
of things that some part of the loss should not fall upon 
the railroads and force them to accept lower rates. Sec- 
ondly, there is the existing depression in manufacturing 
and general business. Experience teaches that this must 


, be expected to run its course before a permanent improve- 


ment can take place. Finally, there is the multiplication 
of new railroad lines in all sections of the country, which 
in many cases are seriously encroaching upon the business 
of the older systems, and the effects of this sharp compe- 
tition could not be thoroughly felt prior to the year 1884. 

According as a road is affected by one or all these 
influences does its stock suffer by the prospect that the 
earnings may become insufficient to pay dividends. And 
during the current year 1884 there have been some con- 
spicuous instances of a large falling off in net earnings 
during January and February, which has probably stimu. 
lated to an unreasonable extent the apprehensions of the 
stock-buying public. The general fact may be asserted 
that in the decline in stock values which has come with 
the long depression, assisted by the throwing overboard 
of much stock carried on margins, the lowest prices 
touched by some of the dividend-paying stocks have been 
oelow their fair value as investments. Hence the pur- 


chaser for cash may be able to reap the benefit of the 
lower range of prices which he had no share in producing. 
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INDEX TO NAMES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of g 
former company in the tables of this SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 


new or old, the following index has been prepared : 


FORMER NAME. WILL NOW BE FOUND UNDER— 









Aiabama & Tennessee River........ Selma Rome & Dalton. 
Alabama Central ........... ...----- Hast Tenn. Virzinia & Georgia.. 
Allegany Central...................-. Lackawanna & Pittsburg. 
American Dock & Improvem’t Co...Central of New Jersey. 
Androscoggin & Kennebec ........-.. Maine Central. 
Ce EE Denver & Rio Grande. 
Atchison & Nebraska. ............... Chicago Brrlington & Quincy. 
Atchison & Pike’s Peak.............. Union Pacific, Central Branch. 
Atlantic & Great Western ........... New York Pennsyivania & Ohio. 
i ht ES TI a Savannah Florida & Western. 
Atlantic ee | ere Norfolk & Western. 
MEPOMIIS & PRGIEG. cocccccccccocccccts St. Louis & San Francisco. 
SGPT Crrr Marietta & Cincinnati. 
i di a ceina aie Flint & Pere a tte. 
& M: udison aah itl lactacin eal Chicago & Northwest. 


aine & Indiana. ...Ohio Railroad. 
Clin. Fitch. & New ‘Be d.. anal Old Colony. 
ii li ed SANE. Philadelphia & Reading 


Hartferd & Erie ............. New York & NewE neland. 
ee ES Lake Shore & Michigan Southern. 


Pittsburg & Western......-.. Buffalo New York & Philadelphia. 
OM & TEMSOUEL...c.cccccccesecs Chieago Burlington & Quincy. 


Cairo Arkansas & Texas............. Missouri Pacific. 

8 f | a ee Missouri Paciftie. 

Camsormia é Oregon .......-ccccccces Central Pacific. 

Camden & Amboy.........-... er United Companies of New Jersey. 
Cape <y RR West Jersey. 

Central Branch Union Pacific....... Central Branch Union Pacific. 
Central of Long Island .............- Flushing North Shore & Centrat. 
Central Vermont. ...................- Consolidated Vermont. 

Cham. Havana & West............... Wab. St. Louis & Pacitie. 
Charleston & Savannah ............. Savannah & Charleston. 


Chicago Cincinnati & Louisville ....Wabash St. Louis & Pacific. 
Chicago Clinton Dubuge & Minn....C. M. & St. Paul. 




















aonse & Great Eastern............ Columbus Chic. & Indiana Central. 
Micago & {lHnois River ............. Chicago & Alton. 

Chicase & Michigan Lake Shore ....Chicago & West Michigan. 

Chicago & Milwaukee................ Chicago & Northwest. 

Chicago & Springfield ............... Illinois Central. 

Chicago & Southwestern............. Chicago Rock pane & Pacific. 

Chicago St. Louis & New Orleans...Tlinois Centra 

Chic. St. Paul & Minn. .........9..-- Chic. St. Paul Rai & Omaha. 

Cinemnati & Baltimore........°..... Cincinnati Wash. & Baltimore. 

Cinchmati & Chicago Air-Line ...... Columbus Chic. & Indiana Central 

Cincinnati & Indiana ................ Cin. Indianapotis St. Louis & Chic. 

Cincinnati Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chic. 

Clayton & Theresa................... Utica & Black River. 





Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 

















CO RRS. Lake Shore & Michigan Southern. 
Col. Chie ago & Indiana Central... .. Chicago St. Louis & Pittsburg. 
Columbus & Indiana Central........ Yolumbus Chic. & Indiana Central. 
Columbus & Indianapolis Central...Columbus Chic. & Indiana Central 
Columbus & Toledo.................. Col. Hocking Valley & Toledo. 
Connecticut Western ................ Hartford & Connecticut Western. 
Covington & Lexington ............. Kentucky Central. 
Dakota Souther. .....0. ccccccescces Sioux City & Dakota. 
Danville & Vincennes.... ........... Chicago & East. Illinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
Decatur & East St. Lonis............ Wabash St. Louis & Pacific. 
CN ESS = Lehigh Valley. 
TLL ATI Union Pacific. 
Detroit & Ray City ........ ccccccees- Michigan Central. 
Detroit & Eel River. ................- Eel River. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee 
Detroit Monroe & Toledo. ........... Lake Shore & Michigan Southern. 
Speerees G POMGIRC. .....ccccccscccccss Detroit Grand Haven & Milwaukee 
Dixon Peoria & Hannibal........... Chicago Burlington & Quincy. 
Dubuque Southwestern............. Chicago Milwaukee & St. Paul. 
East Tennessee & Georgia.......... East Tenn. Virginia & Georgia. 
East Tenne — wa & Virginia.......... East Tenn. Virgi nia & Georgia. 
EEE Lehigh Valley. 
Elizabeth City. Es csccensteal Nortolk & Southern. 
DE dt aenadidite bdieineeetionantonll Eastern (Mass.) 
Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville..Louisville & Nashville. 
TT Flint & Pere Marquette. 
Florence El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
Ree COOGEE .cccccccccccocee ssontd Florida Central & Western. 
Framingham & Lowell........ ...... Lowell & Framingham. 
Frankfort & Kekomo................ Toledo Delphos & Burlington. 
Galena & Chicago Union ............ Chicago & Northwest. 
Grand Rapids New & L. Shore...... Chicago & West Michigan. 
Grand River Valley.................. Michigan Central. 
Great Western (Tll.).............0... Wabash St. Louis & Pacific. 
Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia .............. Columbia & Greenville. 
Hannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacific. 
Harlem & Portchester.............-. New York New Haven & Hartford. 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Holly Wayne & Monroe.............. Flint & Pere Marquette. 
Holyoke & Westfield................. New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas 
Hudson & River Falls ............. -Chic, St. Paul Minneap. & Omaha. 
illinois Grand Trunk ................ Chicago Burlington & Quincy. 
Hllinois & Southern Iowa ............ WwW abash St. Louis & Pacitie. 
Indiana & Illinois Central........... Indianapolis Decatur & Springfield 
Indianapolis Bloom. & West. Exten..Champaign Havana & Western. 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chie. 
Indianapolis & Cincinnati........... Cin. Indianapolis St. Louis & Chie. 
Indianapolis & Madison ............ Jeffersonville Madison & Ind. 
International & Great Northern ....Missouri Kansas & Texas. 
I a a Detroit Lansing & Northern. 
Towa City & W MEIN ix canesdniessat’ Burlington Cedar Rapids & North’rn 
Iowa & Dakota. ....................-. Chicago Milwaukee & St. Paul. 
i a os oes ell Chicago & Northwest. 
fowa & Minnesota ................... Chicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. .....Chicago Rock Island & Pacific. 








FORMER NAME. WILL NOW BE FOUND UNDER~— 


Jackson Lansing & Saginaw........ Michigan Central. 

Jamestown & Franklin ............-. Lake Shore & —. higan Southern 

Joliet & Chicago ............ ne gueglitel Chicage & Alton 

Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern 

Kalamazoo & Schoolcraft ........... Lake Shore & Mic higan Southern 

Kalamazoo & South Haven.......... Michigan Central. 
' Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern 

Kansas City & Cameron ..........-.. Hannibal & St. Josep yh. 

Kansas City & Eastern ..............Missouri Pacific. 


Kansas C ity Lawrence & So. Kans..Southern Kansas. 
Kansas City St. Jos. & Council 8....Chicago yo ee & Quincey. 


Kansas City St. Louis & Chie.... ... Chicago & Alt« 

Kansas City Topeka & Western.....: Atchison Tope ki ‘ & Santa Fe. 
Kansas & Nebraska. ................. St. Joseph & Western. 
ALLTEL HO Union Pacific. 

Lackawanna & Bloomsburg ........ De og: are Lackawanna & Western. 
Lafayette Bloomington & Muncie...Lake Erie & Western. 

Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacific. 
Leavenworth Atchison & N’west....Missouri Pacific. 

Leavenworth Lawrence & Galv..... Kansas City Lawrence & Southern 
Leeds & F@mington..........._..... Maine Central. 

Lehigh & W ilkeshbarre Coal Co.... ..Central of New Jersey. 

Lexington & Southern............-. _. Missouri Pacific. 

Long Dock Company........ .......-- New York Lake Erie & Western. 
Louisiana PP TEE «cevceccseseceet Chicago & Alton. 

Louisiana Western... .......c.-ceccoee Texas & New Orleans. 


Louisville Cincinnati & Lexington.. Louisville & Nashville. 
Louisville N. Albany w St. Louis.... Louisville Evansville & St. Louis. 


Lynchburg & i eiitaaaeneNNS Wash. City Va. Mid. & Gt. Southern 
Miacon & Augusta......... ain wrenaiie Georgia RR. & Banking Co. 

BEMOOT Gy WOUOEER ooo cccscccccscceces Central Railroad & Bank Co., Ga. 
Marietta & Cincinnati............... Cincinnati Wash. & B: iltimore, 
Marietta Pittsburg & Cleve......... Cle veland & Marietta. 
Massachusetts Central. ...........--.. JYentral Massachusetts. 
STINE 0 nsonceccencseccesscoesess Connecticut & Passumpsie. 
Memphis & Ohio. ... .........-2+----- Louisville & Nashville. 
SOS BIEWEE. wc coccceccconcsese Chicago & Northwest. 
Metropclitan Elevated........ ...... Manhattan Elevated. 

i iD «a nncacescdcossetal Michigan Central. 

Michigan So. & North’n Indiana..... Lake Shore & Michigan Southern. 
Midland of New Jersey.............- New York Susquehanna & Western, 
Milwaukee & Western ............... Chicago Milwaukee & St. Paul. 
PeONSD COMEFR o cccccocccoeccccecs Chicago Milwaukee & St. Paul 
Minnesota Valley .......ccccccccccces Chicago & Northwest. 

SL, atntnish ci piuneawaibenaneicenl Ver mont & Canada. 

Mississippi Central .....,.........--. Chicago St. Louis & New Orleans. 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
SERSOOUTS BISCO Beebe ccccccosccccsceses Missouri Pacific. 

i iit eases enipaell New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis& Monticello. 

Nashua & Rochester................. Worcester & Nashua. 

Newark & New York................. Central of New Jersey 

New Bedford Railroad............... Boston Clinton Fitch nung & N. B. 
New Jersey Midland................. New York Susquehanna & Western. 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co 
New Mexico & So. Pacitic ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New Orleans Mobile & Oth cain taal New Orleans & Mobile. 

New Orleans Pacific................. Texas & Pacific. 

Meow York Ble VaAtod...ccccocccccoces Manhactan Elevated. 

New York & Manhattan Beach. .....Manhattan Beach Co. 

New York & Oswego Midland....... New York Ontario & Western. 
New York & Rockaway............-. Long Island. 

Newtown & Flushing .............--. Long Island. 

i i, « «sccsereenseseed Cleveland & Mahoning Valley. 
Norfolk & Petersburg................ Norfolk & Western. 
a cia al Wabash St. Louis & Pacifie. 
SEED SPREE. cwccceccccscoceseoes Chic. St. Paul Minn. & Omaha. 
PTL scsnnke ssaneoene andes Chicago Burlington & Quiney. 
Northwestern North Carolina ....... Ric hmond & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern Virginia .............. Baltimore & Ohio. 

Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee 
Ohio & West Virginia. ............... Col. Hocking Valley & Toledo. 
FERS TREES Pittsburg Titusville & Buffalo. 
Omaha & Southwestern ............. Burlington & Missouri in Nebraska 
CORGRTEO BOUMGROPM ..cccccccccscccccces Lake Ontario Southern. 

Orange & Alexandria................ Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
rn OE BEOOROUES . coccccccccetcesce Missouri Pacitiec. 

Padueah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
Pekin Lineoin & Decatur ,.......... Peoria Decatur & Evansville. 
i CD ws scenes eetenees Chicago & Northwest. 

Peoria Pekin & Jacksonville........ Wabash St. Louis & Pacific. 
Pittsburg Titusville & Buffalo....... Buflalo Pittsburg & Western. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe 
Pomeroy & State Line............... Pomeroy & Newark. 

Port Huron & Lake Michigan ....... Chicago & Lake Huron. 

Portland & Kennebeec................ Maine Central. 

DL. «::. cteseewonene epeceesooel Port Royal & Augusta. 

Prairie du Chien ..................-.- Chicago Milw aukee & St. Paul. 
Pueblo & Arkansas Valley .... ......2 Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 
Guincy Mo. & Pacimic. .....0. cccccess Wabash St. Louis & Pacific. 
Quincy & Palmyra ........ .....000s- Hannibal & St. Joseph. 

ee > ae Wabash St. Louis & Pacific. 
ET Ge SUMRNUEE 2 ccc cocccoccsvccens Chicago Burlington & Quincy. 
Republican Valley .................. Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Northwest. 

St. Joseph & Denver City ...........8 t. Joseph & Western. 

Bt. Joseph & Pacific .... .....cccsces- at Joseph & Western. 


St. Louis Iron Mount’n & Southern Missouri Paeific. 
St. Louis Jacksonville & Chicago. ...Chicago & ae. 


St. Louis Kansas & Arizona ......... Missouri Pacifi 

St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 

St. Louis & Lexington I renee. Missouri Pacific. 

St. Louis Rock Island ET SS Chicago Burlington & Quincy. 

3: Louis & Southeastern ..........-. Louisyv ille & Nashville. 

SE I os cco cmectnentl Chicago Milwaukee & St. Paul. 
ES St. Paul Minneapolis & Manitoba. 
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INDEX TO NAMES OF RAILROADS—(Conrinuzp). 
st. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha.  Zeiedo Peoria & Warsaw ............ Wabash St. Louis & Pacific. 
St. Paul Stillwater & T. F.... ....-.. Chic, St. Paul Minn. & Omaha. Toledo & Wabash ..............ccsees Wabash St. Louis & Pacific. 
Sandusky City & Indiana...... goreas Cincinnati Sandusky &Cleveland. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. SPU 0000600 scececconce cere eccccces Northern Central. ; 
San Francisco Oakland & Alameda.Central Pacific. Union & Logansport. ...............- Columbus Chic. & Indiana Centrai, 
Savannah Albany & Gulf............ Atlantic & Gulf. Union & Titusville. ...:.....cc.ccccee Pittsburg Titusville & Bu“alo. 
Savannah & Charleston............. Charlestoy & Savannah. | Utah Southern. ........... cccccce .-.. Utah Central. 
Schoolcraft & Three Rivers.......... Lake Shore & Michigan Southern. | Vermont & Canada.................. Consolidated Vermont. 
Scioto & Hocking Valley .... ........Marietta & Cincinnati. | Vewmems Comtral ......cccccccccccccce Consolidated Vermont. 
Sioux City & Dakota................. Chicago Milwaukee & St. Paul. 
Sioux City & St. Paul ................ Chic. St. Paul Minn. & Ohama. | Virginia Central .............ceccces. Chesapeake & Ohio. 
Smithtown & Port Jefferson .... .... Long Island. | Virginia & Tennessee ................ Norfolk & Western. 
South Pacific (MO.)......... ccccccees St. Louis & San Francisco. 
Semis Bide, (Ts. 1.). .00-cccccce cocccees Brooklyn & Montauk. | Wabash & Western.................. Wabash St. Louis & Pacific. 
South Side (Va.).......... Je eeerccecees Norfolk & Western. . | Waco & Northwest ........ veotese ene Houston & Texas Central. 
Southern Georgia & Florida......... Savannah Florida & Western. iL  . SPREE Te Lehigh & Hudson River. 
Southern Minnesota......... eseceees Chieago Milwaukee & St. Paul. Washington City Va. Mid. & Gt So. Virginia Midland. 
Stanstead S. & Chambly............. Vermont Central, | West Chester & Philadelphia... ....Phi a’ & Baltimore CentraL 
Steubenville & Indiana .............. Pittsburg C. & St. Louis. | West Wisconsin ............... -- -Chicago St. Paul & Minneapolis, 
Sanbury & Eriec...... 2.2.2.0 ccccsccce- Philadelphia & Erie. | Western Pacific. ....... ......: . « .Central Pacific. 
: | Western Union Railroad....... ---Unicago Milwaukee & St. Paul. 
Tebo & Neosho. ... ................-..Missouri Kansas & Texas. | Wichita & Southwestern........ ..---Atchison Topeka & Santa Fe. 
Tennesse & Pacific................ ..-Nashville Chattanooga & St. Louis. | Winona & St. Peter ...............2-- Chicago & Northwest. 
Toledo & Illinois ........... inaianenen Wabash St. Louis & Pacific | I S065. 066 enanchonntiae Chicago Milwaukee & St. Paul, 
Toledo Logansport & Burlington. ...Columbus Chic. & Indiana Central. | Western Minnesota................--St. Paul & Northern Pacifie. 
a 
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STOCK AND BOND TABLES 


NOTES. 
‘These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRoNICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The fellowing will give explanations of each column of the tables below: 


Deseri 


- Tor “mortgage.” 8. f. for “sinking 





“ guaranteed. ’ end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but hay be registerea. 
Date of Bonds.—The date of issue is referred to in this column. 
Miles of Koad.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mortgage. 


Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” si 
Rate Per Cent.—The interest Se annum is given for bonds, but the per cent of lasi dividend for 
f : M. . ~$ March & Sept. 

rom Fe 


vonadte fe Dee —J. & J. stands for Jan. 


& July; 


F. & A., Feb. & Aug.; 


oe , quarterly from January; Q.—F., 
’ neipal when due; Stocks, last dividend. —The date in t 


wien "the li ~ dividend was paid 


on stocks 


uarterl 


Q.—M., quar ee a om 


ril & Oct.; 
arch. 





.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz.: 
fund,” 1. gr. for “‘ land grant,” reg. for “ registered,” coup. for “ coupon,” Br. for “Branch,” guar. for 


ey $100 and larger. 
Sage te : sg means gol ia extra; 8s, stock or — 
M. &N., May & Nov.; 


. &D., 


is column shows the period when the principal falls due of bonds, but the time 





STATE SECURITIES. 
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NTEREST. , 
DESCRIPTION. Date of | Size or| Amount ee Principal—When 
. Bonds. par /|Outstanding Rate When | Where Payable and by 
For explanations see notes above. Value. . * |Payable hom. 
Alabama—Substitution bonds A) ($7,000,000) . 1876 (|$100&c.| $6,717,600! 3 &e. |J. & J.IN. Y., Importers’ & Tr. Bk July 1, 1906 
or ~win b’ds for RR. (B) ($596,000). ....... 1876 100 &e. 539,000 5 I. & J. do do July 1, 1906 
for Ala. & Chatt. (C) ($1,000, 000) 1876 100 &e. 948,000; 4 &e. |I. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 1880 aliilid 960,000 6 Jj. & J. Montgomery. Jan. 1, 1900 
Arkansas ~—"unding bonds of 1869 and 1870... |1869 to’70; 1,000 1,850,000 6 J. & J.} N. ¥., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)...............-. 1870 1,000) 1 268,000 6 ey Tame 1900 
Levee bonds (or warrants)........-.....-...--- 1871 100 &¢.| 1,986,773 7 i & J. do do 1900 
Old unfunded debt, including interest......... 1838 to’39; 1,000) 1,985,955 6 foe —s__wenssoens . i860 
Binking fund bds (Loughborough) Act. Dec.,’74 1875 1,000 | 380,000 6 J. & J.jNew York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 1,200,000 7 4. & 0.) N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 ,000 1,000, 7 4. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad .... 1870 1,000 600 900 7. IA. & O. do do 1900 
To Arkansas Central Railroad................. 187 1,000 1,356, = 7 A. & O. do do April, 1900 
California—State oe — caine ieiahnaaidiieatael i870 & °72) .... 72.13. & J.| Sacramento, Treasury. July. 1885 & ST 
Funded debt bonds of 1873..............-...-. 1873 FOO &¢ 2.698000 6¢g.4). & J. do do 1893-94 
Uonnecticut—War bds., not tax., 20 yr. a 1865 100 &&« 1,741,100 6 A. & O. Hartford, Treasury. Oct. 1, 1885 
Bonds, 10-20 year .............. ....- 1877 1,000 1,031,000 5 M. & N. do do A 1, Ry 
New bonds (sink. fd.) ........ ........ 1883 1,00) 1,100,000 34h [J. & J. do do Jan., 1903: 
Delaware.—Retund’g case oe. “4,” < BB” & Zor 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
ictal naan ctiheiw bebe aii nee 156,750 6 rn ae eo Jan. 1, 1901 
Dist. of Columbia— Perni’t imp’t, gold, coup... 1872 SOO &e. 3,402.7 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas July 1, 1891 
Perinanent improvewent bonds, coupon...... 1873 100 &e. 655,600 7 J. & J. do do July 1, 1891 
Bads for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 954,500 5 oa Oe do do July 1, 1899 
Fund. b’ds (U.S.guar.,Ac ta June, 74& Feb.,’75) 187 50 &e.} 14,025,700 3°65 IF. & A. do do Aug. 1 yao 
Market stock, registered and coupon..... ... 1872 50 &e. 148,000 7 I. & J. do do July ‘26, 18 1892 : 
Water stock bonds, Epes SR a 1871 to’73| 1,000 376,000 7 J. & J. do do Oct. 1, 1901 & ’03 
Wash. fund’, gid,($638,900 ar M.&N.,1902).| 1872 | 100 &e| 1,639,000 6g. 15. & J. do do 1892 & 1902 
G—Btate DOMAS......... .ccccccccccccccccce: 1871 100 350,000 7 Jan. |N. Y., National —_ Bank.| Jan. 1, 1901 
TTT sinciinies ieieedabh dei badenenmonneten 1873 100 &c. 925,000 6g.\J. & J. do Jan. 1, 1903 
me Ke eye & Gulf Railroad bonds....... 1866 5OU 291,500 6 F. & A.jN. Y., Fourth N lenlenet Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, 66 (renewal W. & A.).. 1866 500 &e.} 3,525,500 7 J. & J.|N. Y., Nationai Park Bank. May, 1886 
Quarterly gold bonds, act of Sept. 15, 1870.. 187 1,000 2,098,000 72.| Q.—J. do do t., 1890 
ON FS}, Ree 1872 ol 000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act 3s ae 1873 2504&¢ 300,000 s A. & O. do do April 1, 1886 
Bouds to fund coupons on endorsed bonds. .. 1876 4Y ,000 542,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 ae 14 000 6 J. & J. do do Jan. 1, 1889 
Bonds to redeem 6s............ . 2.025 ee eee eee 1873 onsate 138 4 ere 8. Alea 18-5 
State University Bouds................. ...... 1882 & 83]... 65 000 7 Ss ae 1932-33 
Indiunu— Bonds, coup. (pay’ble after Apr.1,’s4) 187 bine 585,000 5 A. & O.| N. Y., Winslow, UL. & Co. April 1, 1889 
Schoo! fund bonds (non-negotiable) ............ 867 to’: niin 3,904,783 6 Various do do 
Kansas— Bonds, 1863 and ’64, funding, &e ..... L863 & 64) 100Kc. 39,675 6 July. |N.Y., Donnell, L.& Simpson} 1884 
Bonds tor various State purposes.............. 1864 to °75) 100 &e 773,000 7 J. & J. do do 1884 to’99 
a Re es ce AE L864 to ’6Y . 307,500 7 a a do do 1884 to’99 


























Alabama.—The State gave 30-year bonds, dated July 1, 

2 per cent ull 1881, then 3 per cent till 
ond cent for last 10 years, for old bonds, without any allowance for p: ans 
Alabama & Chattanooga endorsed bonds were exchanged 

to bear 2 per cent till 1881, 

For railroad endorsements the 
new 6 per cent bonds were 


ue COUPONS. 


for $1,000,000 of the new bonds, Class C, 
and 4 por cent for remaluing 25 years. 
In 1880 the 


bonds issued bear 5 per cent. 


76, bear me ¥ 
1886, 4 per cent till 13. 1G, and 5 


College. 
otticers. 


£300,000, redeemable July, 
able July, 1891 to 1901. 


1886 to 1891: series “C,’* $165,000, redeem- 
In addition to above, $33,000 is due Delaware 
There is no State tax levied, nor 


assessments made by State 


Jan. 1, L=s84, the live assets exceeded the debt $3 4.049 
District of Columbia —The total assessed value of taxable real 
estate and personal property is shown below. 


The tuterest and sinking 
fund on the 3-65 bonds are prov ided for by Congress, and the amount is 


issued to retire old 8 per cent “State obligations.” Aualysis of the 2 : : ss 
debt and funding operations was given in the CITRONICLE, V. 24, p. 28. monaco ag ated teal and personal estate, &c.. has been 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. | “ Zeal Estate. P L. Tax Rate 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands | ye¢eq $37 '980.! ang Siidet et: _- a 

ranted to that railroad, 500,000 to 1,200,000 acres. Tax rate in Iss82-] yaa, (Ts 33° O33. =3 10.895.712 15 

2.64, mills The assessed Valuation of real estate and personality was | pega (77 90,308,419 4 9. 666 ‘O72 15 
$139,077,328 in 1880, $152,920,115 in Ls81, and $151,520,.551 in 1882 | pagg 02533 B63 9.0" +y-tt- > 15 

Arkansas, —The State Supreme Court decided Levee bonds of 1869 | pee 90, 196. 331 10,937,443 15 
and is/y invalid ; nor are the Holford or the Railroad Aid bonds recog- | —(V. 26, p. 29.) 


nized by the State. The State is in default tor interest, except on tie 
secured sinking fund bonds (Loughborough) issued under the law of 
December, 1874. In Jan., 1583, a decision was made by the U.S. Cir- 
cuit Court. eubstantially holaing the railroad companies responsible 
for the State bonds issued to them, but this was reversed in October 
and the case appealed to U. 8. Supreme Court. see the references 
below. The following are the latest ollicial assessments: 
Real Fatate. Personal. 
Dl tititnendidheess enenaneiel #41,843.803 $58,445.111 


Tax R: ate 


Ty 
tila Nal iia a cian 60,155,303 537.610.8228 Fe 
1883 (estimated) ............ 738,000,000 47,000,000 7 
—(V. 30, p. 29, 139, 706, 750.) 


California.—Tiie State holds in trust for Schoo! and U niversity funds 
$6,000 Capitol bonds and also bonds of 1873, in all $2,690,000. 
Assessed valuations and rate of tax per $1,000 have been: 


ears. Real Estate. Personal. Tax Rate. 
rs PLG66,273, 585 €118,304,451 $550 
RSE EPP RR ERE REEIy: 460,694,217 143,656,007 6°40 
EATER AGA.ORY M51 146,180,978 GdD 
EERE Ee 446,319,940 120,848,453 596 


Connecticut,—The debt of Connecticut was all created originally for 





war purposes. Assessed valuation and tax rate per $1,000 have been: 
Years. Real Estate. Per ‘sonalty, Tax Rate. 
eee 8228 987,700 85,901 S23 oo 
Rae wiadi $327,182, SE cenonereinae 
RSS K332, 17 O846 ho 
ESE AT Pe 342,242,566 1°50 


‘Lhe assessed Valuation of real estate la avout 7VU per cent of the true value. 
—(V. 35. p. 131; V. 37, p. 127.) 

Delaware,—These refunding bonds issued July, 1881, take up out, 
standing debt. Series *A” are #160,000, redeemable 186; series “1. 





Florida,—Less the sink. fund of $179,450, the total debt is $1,09>.- 
550, Which does not include $132,000 bouds of 18>7, held by fndian 


Trust Fund. 
Coupons of all bonds are receivable for taxes. 
erty assessed in 1882, $45,285,977; in 1883, $55, 
4 mills. (V. 32. p. 100.) 

Georgia.—The constitutional amendment in 1877 
several issues of bonds and railroad endorsements. 


About $528,800 of the bonds are held in school funds, XC 
Real and personal 


prop- 
©C8,5t0; tax rate 


declared void 


There were iasued 


pevecer + per cent bonds in 1880, but they have been taken up and 


canceled, Assessed value and tax rate per $1,000 hav 


e been: 


rears Real Estate. Personalty. Tax Rate. 
Eee een $134,635,886 $91,585,832 $500 
SRE om: 134,244,081 90,849,338 3°50 
See 139,657,250 99,276,376 3°50 
RA TE EAS Te 148,057,233 106,195,395 3 


Indiana,—Indiana made a compromise with her boudholders in 1846, 


giving them State stock for one-half of their bonds and 


and W abash & Erie Canal stock for the balance, about $7,500,000. 


overdue coupons, 
There 


are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur- 


due University, and about $47,000 miscellaneous 


Valuation made in 1881 of taxable property: Real estate, $543 


personalty, $261,775,350. 


issues of bonds. 
,427 442; 


Kansas.- -Kansas has but a sinall State debt, but the issue of municipal 
bouds Was about $14,500,000. The valuations (about one-half of true 


value) have been: 


a Real Personal Rate of Tax Total 
Years, Estate. Property. per $1,000. Debt. 
I $108,101,123 852,469,638 = $5 50 $1,181,975 
| RRR +—— -170,813,373 -—-~ 5 50 1,181,975 
EE 460 cicniedienins aan rin nine fh 00 1,141,975 
EE 127 3.782 75,320,707 4 30 1,120,175 


—State funds hoi $683 > 0: 50 of the bonds. 
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. IN EST. 
DESCRIPTION. ae Aan Size or Ameuns a — = - ah ee wae 
sasamapsnibans nds. par outstanding. en ere payable and by ue. 
For explanation see notes on first page of tables. Value. Rate. Payable} whem. 
isiana—Bonds for relief of State Treasury . 1853 $500 Amount { 6 J. & J.| $15,000 ) f July, 1893 
Bonds in aid of various railroads...........---|  -....- 1,000 of these 6 Various} 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865................-. 1866 1,000 | | yet fund- 8 Various} ........ 188 
do CS 6) aa 1867 1,000 | { able was 6 Pa §‘scesneec May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 | | $333,300 8 ane <ecdecncs Amounts not March 1, 1875 
Bonds funding coupons.......... Sav aesscoccses 1866 100 &e.| } Apr., ’82 6 Se O° Eee: fundable, 1886 & ’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 | per report of Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.; 260,000 | Jan. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & O.)| 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 s waite 875,000 | dian 
Consolidated funded bonds.................... 1874 100 &e.| 11,344,400 2 a. @& J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 aoe 1,803,350 | 2,4,3 J. & J. New Orleans. 1886 &1914 
Mame—Bounty loan bonds............ % Coup. 1864 (| 500 &¢.) 2,330,000 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg. 1868 100 &c.| 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...........-... one 1880 1,000 207,000 4 F. & A. Boston, Suffolk Bank. $50,000 _ year 
: Maryland—Baltimore & Ohio Railroad, sterling 1838 pened 1,781,444 5 g. |J. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 cone 2,263,333 5g. \J. & J. do 0 
Railroads and canals...................cccccee. 1838-47 pies 309,485 5 | Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad....... igecsepeniscoesees 1839 bee 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 oni 269,000 3 agi do do 1890 
Chesapeake & Ohio Canal..... gs eeegecsoecsooes 1870 sania 528,355 6 - & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 wees 298,435 6 Q.—J. do do 18 
Annapolis & Elkridge Railroad................ 1839 anined 62,605 6 A. & O. do do 1590 
Te OGMEY EGGR. ..occccccccccccecccee _— 1868 juin 2,326,750 6 J. & J. do do 1885 
Certificates of indebtedness for $3,000,000... 1882 aan 1,000,000 3°65 |J. & J. do do 
Deaf and Dumb Asylum Loan...............-. L870 & '74 aid 225,000 6 I & J. do do 1885 &’ 
Maryland Hospital Loan, 10-15 years......... 1872 &’76) 100 &e. 465,000 6 J. & J. do do 1887 & 1891 
Maryland State Loan................-..---+---- 1872 adiian 1,206,344 6 lai do do 1887 
Treasury relief loan, 10-15 years.............. 1878 sae 500,000 6 J. & J. do do. 1888 te 1893 
M issachusetts—Bounty Fund Loan.............. 1864 500 &e.| 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do —Cc Gl Ee 1864 |2100&¢; 4,022,649 5 g. |M. &N. London, Baring Bros. May 1, 1894 
War Loan, sterling..... ...........----+.---.---- £200 1,005,419 § g.|J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling... .. 1858 to’61|) 2200&c; 5,537,104 5 g. |A. & O. do do Apl1., 1888 to’ 
0 BERD - 20. 861 to’63| 500 &e. 366,500 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 ‘ 
do do sterling..... 1871 | 200 &c.| 3,618,242 5 g. |J. & J.| London, Baring Bros. July, 1891 i 
do do aterling..... 1875 £500} 1,506,182 5g. \J. & J. do do Jan. 1, 1895 ; 
do do dollar bonds| 1873 to’74| 1,000 300,000 5g. iJ. & J. Boston, Treasury 1894 
do do do 1875 1,000; 1,300,000 Sg.il. & J. do do Juiy i, 1895 
do do do 1877 10,000 370,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 200,000 5 g. |A. & O. do do ss 11, 1890 
Boston, Hartford & Erie Railroad, sterling.../1868 to’69| 2200 3,618,729 5g. \|J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s)............ 1874 &’°76| 1,000 300,000 5g. |J. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital.................-.--. 1874 &’77| 1,000 1,500,000 5 g. | Various Boston, Treasury. Jy, 94-Sep 1,’99 
Lunatic Hospital, Woreester.... .........--. 1875-76 1,000 ,100, 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling...................- 1875 £500 1,299,355 5 g.|J. & J.| London, McCalmonts. an. 1, 1895 
Michigan—War Bounty Bonds.............. venes 1865 1,000 97, 7 M. & N.|N. Y., Am. Exchange Bank. May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red., ’92 1882 1,000 4,270,000 4lo |J. & J.\N. Y. City, Met. Nat. Bank. 1912 
Revenue loan (redemption optional).........-. 1883 1,000 46, 4lg |J. & J.) St. Paul, State Treasury. Optional. 
Missouwri—Consolidated bonds ................... 1868 1,000 2,514,000 6 J. & J.|N. Y., Bank of Commerce. 1 
University and Lunatic Asylum bonds........ 1872 1,000 o ~ 16, 6 J. & J. do do July, 
State Bank stock refunding. ................-.. 1874 1,000 80,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad..... ademadl 1854 to’58| 1,000 1,526,000 6 J. & J. do do 884 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 252,000 6 J. & J. do do 1884 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 33,000 6 J. & J. do do 1889 to ’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000) 1,219,000 6 J. & J. do do 1884 to’89 
Pacific Railroad of Missouri................... 1853 to’59| 1,000 2,601,000 6 J. & J. de do 1886 to’89 
Funding bonds............. eiestagesseevecesosess 1,000 86,000 6 J. & J. do do 7 1894 & ’96 
Hannibal & St. Joseph Railroad. .............. 1857 to’7é 1,000 1,500,000 6 J. & J. do do 887 to’95 
do do renewal. ..... 1874 1,000 1,499,000 6 J. & J. do do 1894-5-6 
Nebraska--Bonds (act Feb. 14,1877) coupon... 1877 1.000 449,267 8 A. & O. State Treasury. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,009 600,000 6 M. & 8. Concord or Boston. Sept., 1884 & ’89 
Municipal war loan...... eeeesceeccescosscsecess 1872 | 100 &c.| 2,206,100 6 J. & J. do do Jan., "92 to 1905 
Loan of 1879 for refunding......... a ee 1879 ,000 400,000 5 J. & J./Bost.,Nat.Bk.Commonw'‘ithiJ ay 1, ’89-’90-’9)} 
niin detent bnnsg tad be neddasdedaeeed 1879 500 &e. 80,000 5 J. & J. do do July, 1884 to’91 
New Jersey —War ioan bonds, tax free.........-. 1863 100 &c. | 902,900 6 J. & J. va? City. Jan., 1886 to ’96 
do i iss eRe: 1864 100 &e.| 593,400 6 J. & J. oO Jan.,’97 to 1902 
Louisiana,—The Constitutional amendment passed Dec., 1879) | personal property, 1882, about $810,000,000, and tax rate for State pur - 
rovided for a new bond in place of mE of 1076, boating 2 per cent | poses 126,99 mills on the $1; in 1883, tax rate, 182,99 mills. 
rears, 3 per ce ‘or 15 year 4 per ce afterwards, rhie 
the Bd id ye had pol re for phd sx so Ress oan Te phen Minnesota,—All the old State bonds formerly held by the permanent 
1884, the 2 ver cents issued were $265,200, 4 per cents $201,000; and school fund have been redeemed or exchanged for 4498. Minnesota re- 
Sper cents (baby bonds), $1,342,150. In June, 1882, a constitutional | fused for some years to recognize the “State Railroad Bonds” of 1858, 
amendment passed the Legislature (and will be submitted to a vote in| t® the amount of $2,275,000, but a proposed compromise with the 
Nov., 1884) giving new bonds at 2 per cent for five years from Jan., 1880, holders was provided for in 1881, and was carried out by the issue of 
and 4 per cent thereafter. See V. 35, p. 50. The interest tax alone was 51s the 412 per cent bonds. Taxable valuations and State tax have been: 
mills before the constitutional amendment limiting the whole tax to 6 | Years. Real Estate. Personal. Tax Rate. 
milis. There is considerable overdue interest of the years 1874 to 1880 | 1879...............-.-.2-.6-- $189,246,698 $53,525,017 1°52, 
inciusive. A suit by the State of New Hampshire against Louisiana as | 1880.......................-. 203,473,637 54,581,906 161, 
assignee of her bonds, was decided in favor of Louisiana by the U.S. | I881.................-..---.- 208,949,184 74,329,190 ani 
Supreme Court. Taxable valuation for 1881 about $176,000,00U. (V. | 1882..............-.--------- 244,033,847 67,159,58 1°85 
36, p. 169, 285, 365; V.37, p. 127; V. 38, p. 178.) EEL RE ey eer 255,910,090 78,549,269 180 
Maine.—The debt January 1, 1883, was $5,749,900. The sinking Missouri, —The tax rate is 40c. per $100 Bonds oy are met 
fund $1,571,185. Tax rate for 2880, 5 mills on valuation of 1870; | by sinking fund. The Hannibal & St. Jo. RR. paid the State $3,000,000 
1881-82, 422 mills; 1883-84, 4 mills on State valuation. for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
, its own $3,' 00,000 of bonds. Litigation between the State and com- 
Maryland, —The State has largely assisted canals and railroads, and pany ensued. The following is a statement of the assessed property in 
holds #3,996,153 of stocks and bonds ranked as productive; the State my PP geenroate : ge 
u 2 Swe oop pt ; . © | this State for the years 1882, 1883 and 1884: 
$17 bay ee a 8 a —ee —" includes 1882 1883 1884 
163,725 lesapeake ¢ 1io Canal interest. ‘he State ex- ae “Ant ‘ ry 
Sanpes the “Defense Loan” at par for new certificates of indebtedness, reece aot ——_.. eet res ee ets tan ri yt 
aring i are 2°65 ’ v7 » i "ears. ssesse ral. T i y ecce , Ped a Ya ood, 
ee et Se oe a ee Te ANSEL TE | ed gupery.... saeeaees 39,760,767 (est.)40,000,000 
Years. ‘ , ’ rT ean ae pe 
RS eee ae eT ei68 G37 DOs. tax pe taxa, SS $649,867,242  $656,250,413  $719,827,000 
RES 3 Si AR A AR RA I 459,187,408 18%c, | —(V. 36, p. 312; V. 37, p. 99.) 
yal Pete sesceseesOeesece Seneeene-onenees 461,459,939 18%c¢.| Nebraska.—The State school fund holds $326,267. There are also 
Bn FoR basen famtenestasataqawnse 464,824,879 18%c. | $50,000 10 per cent “ Grasshopper” bonds due 1885, interest paid Jan. 
an matiggigyittrtttt tt 466,089,380 18%. | and July. Assessed valuation (334g per cent of true value) and tax rate 
- 30, p. 373, 756.) per $1, have been: P 1 
Massachusetts, —Tho funded debt, Jan. 1, 1884, was $31,423,680. | .. , ee a 
The sinking funds were $16,836,672. The Hoosac tunnel and connections | ¥&@F8- tye R56 DO 389 ee 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 1879.2... 2. weer renee ners eee ry 0147 36.649. 4 00 
was secured by “Berdell” mortgage bonds. afterwards exchanged for rot Stenrousesns coeseneduces ee ov, 93.142 sa iccaaaent 
= + agg ® E. —_ second mortgage bonds. Assessed valuation, tax ye ‘iasiaichadadiadataataiesbaininiuiindatiaai ~ OR’537 475 seats 
’ - ave een: Ene RAOVORCOSS CHODSSSAVS SS * ’ > ee2 0 
Real Personal Tax per Total Sinking 1B8S.... ---.---esecreereeens 110,543,644 7 


Years. Estate. Property. $1,000. Debt. Funds 
1880 ....$1,111,160,072 $316,695,358 $15 35 $32,799,464 $13,050,005 ire.—The debt of New Hampshire was oreated for war 


$ _ New #¥umpsh 
1881... 1,149.965,827 883,886,538 14 28 32:3991464 14,080,465 | Purposes. The Municipal loan of 1872 was issued to cities and towns, 
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,263 p be applied to their war debts. Total valuation in 1882 


e ~ 

1883 .... 1,226,111,297 806.586,689 14 98 31,423,680 16,836,672 | $219,000.000. (V. 56, p. 285.) 

h Michigan.—The debt is practically extinguished. as the sinking fund New Jersey.—The debt was created for war purpeses. Valuation 
% sufficient assets to meet the debt. Equalized valuation of real and‘ of real and personal property (taxable), in 1633, $548,496,062, against 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
_— INTEREST. 
DESCRIPTION. Date of | Size or| Amount > Principal—When 
nds. par {outstanding. Rate When Where — and by ue. 
For explanations see notes on first page of tables Value * |Payable Whom. 
New York— { 1875 '|#100&c. 473,000 6 g. J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt, Under Art. 7, Sec. 3, of Con- j 1872 100 &e.| 1 562,900 6 g. iJ. & J. do do July, 1887 
reg. stock. | stitution, and Art. 7, Sec. 12. 1873 100 &e.| 4,302,600 6g. \J. & J. do do July 1, 1891 
|| 1874 |100&e.| 2,000,000 6g. |A. & O. do do Oct. 1; 1892 
North Carolina—Fanding bonds tax-receivable. 1879 50 &e.| 2,600,641 4 J. & J.|N. Y., Nat. Bk. of Republic. 190 
i iccaceck saecébenbneeneess,. ebtnve 500 &e (?) 6 Various do do 1868 to’98 
Bonds to North Carolina Railroad.............' ....-. 1,000 1,075,000 6 Various do do 1883 to’85 
Bonds for N.C. RR. issue (tax receiv’ble eps.) | 1882 1,C00 1,720,000 6 A. & O. do do 191 
RR. bonds, not fundable (Chathamand W.&T.)' — ...... 1,000 1,130,000 6 eee do do 1868 to’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & O. New York. Oct., 1898 
Special tax bonds .............-..-seeeeeeeeeeee|  -zeees 000 | 11,366,000 6 A. & O. do 1898 to’99 
Ohio—Registered loan of 1881................... | 1881 100 &e¢.| 2,175,000 4 J. & J.|N. Y., American Exch. B’k.| At will, 1883-’8g 
Registered loan, payable after Dec., 1886 ..... . 1856 100 &¢.| 2,400,000 6 J. & J. do do an., 18 
Pennsylvania—Reg. bonds, tax fr., (red’ble ’92). 1877 100 &e.| 7,923,700 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
Registered bonds, tax free, 15-25 years....... 1879 100 &¢.| 2, ,000 4 F. & A. do do ane: 1, 1904 
Loan of Fevruary, 1882 (registered) ........ aa 1882 50 &e.} 6,893,000 | 319 &4 iF. & A. do do Feb. 1, 1912 
o do in ten series......... 1882 50 &¢.| 2,227,000 | 3o& 4 | Ps & A. do do Aug. 1,84 to ’92 
Agricultural College land scgip............ ... 1872 ve 500,000 6 sece Harrisburg Treasury. 1922 
Rhode Island—War bonds......................- 1863 1,000 631,000 6 J. & J.|/Providence, R.I.H.&T.Co.| July 1, 1893 
a a ER sthilin httiiai ater abit és 1864 1,000 738,000 6 F. & A. do do Aug. 1, 1894 
South Carolina—State tiouse stock and bonds .|1853 to’54| 1,000 155,728 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock.................. smal 1866 50,&¢ 27,450 6g. J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 16,000 6g. |J. & J. Columbia, Treasury. — 1, 1875 to’79 
Funding bills receivable....... Pe 1868 1,000 18,000 6 g. |A. & O.| Columbia and New York. uly 1, 1888 
Payment of interest................ —egeabermie 1868 1,000 128,000 6g. |A. & O. do do July 1, 1888 
Ee 1868 500,&c. 48,200 6g. \J. & J. do do July 1, 1889 
Conversion bonds and stock. ...............-.. , 1869 | 500,&c. 63,200 6g. J. & J. do do July 1, 1882 
Consol. bonds and stock (Brown) ............. | 1874 500 &¢.; 4,152,613 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 
fennessee—Funding bonds, act of 1873.... .... 1874 1,000 (?) 6 J. & J. Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292,300 are 5s).| Various. 1,000 (2) 5&6 |J. & J. do do 1875 to 1900 
Held by E.T. University (not to be funded)...; —.... 1,000 7,000 6 J. & J. do do- Various. 
Compromise bonds (act of May 20, 1882)..... 1882 500,&ce.) 8,224,351 |3,4,5,6\J. & J.| New York or Nashville. Jan. 1, 1912 
Compromise bonds, act of 1883 ............... | eit vier (%) eee cece eecccesces = = f sewn 
Yexas—Funding State debt (act May 2, 1871).. 1872 ees 67,000 6 Various State Treasury. 1891 
Frontier def’se,gold,act Aug.5,’70(red’ble ’91) 1871 1,000 499,000 7 g. |M. & S.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g.\J. & J. do do 189 
Bonds, act Mar..1874 (for paying float’g debt) 1874 1,000 288,000 72. \J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 1,647,000 6g. |J. & J.|New York & State Treasury. July, 1906 
i i Sn Si. MIE, cesssesepecsoescoeses 1879 100 &e.| 1,068,900 5 J. & D. do do 1909 
Bonds to State Universicy and School Fund.. ie wae 216,641 5 tm: 1. 00ll eee i weed ‘ 
Bonds issued to School Fund.... .............. canidads ow 320,367 6 iene a a ee 
Virginia—Old bonds, 23 fundable ............... 1851 to’66| 500 &c.; 3,030,088 6 J. & J.| N. Y., Winslow, L. & Co. - 1886 to’95 
Old bonds, steriing, not required to be funded 1851 (2100 & ,302,851 5 J. & J.| London, Baring B. & Co. 1896 
Consol.) Act War.’71) coup. tax receivable... .. 1871 100,&¢c.| 13,474,8 6 J. & J. Richmond, Treasury. 1905 
oO ad reg., conv. into coup... 1871 100,&¢ 895,14 6 J. & J. do 1905 
do (Aet 1872) “ Pealer,” cp. not rece’ble . 1872 §$100,&e.) 1,603,454 6 J. & J. do ropes 
Deferred certificates (W. Va.)..........-..-.... 1871 /|Various| 15,239,370 ee Oe. 2 eee Contingent 
New funding bonds, 10-40s, act March 28, ’79 1879 > 7601400 3008 W. @ di | ceccococes 1919 
do do lel 1879 nines Meni S005 MW. & di i  ceccccccce 1919 
Funding bonds (Riddleberger), Oct., ’82...... eee sone 2,208,818 3 ee eee ree weeeee 









































$534,917,876 in 1882, $527,451,222 in 1881, $518,617.518 in 1880 
and $508,892,338 in 1879. State school tax, 2°57 mills. 

New York,—The financial condition of theState has been fortified by 
the payment of all debt except the canal debt,as above. The sinkin 
ods in January, 1883, amounted to $2,085,499. The new Capito 
building has cost the State thus far $13,000,000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 


Real Estate. Personal. State Tax. 
0 See eer 2,373,418,490 $364,960,110 2916 
tht cinteneninnsies 2,333,669,81 352,469,320 28631000 
a ere 2,315,400,526 322,468,712 3ly 
tt cue chegeesneseuee cos 2 340,335,690 340,921,916 O14 
RS CER 2,432 661,378 351,021,189 2°45 
1BES ........-.-020---00- 2,557,218,240 315,039,085 Sly 


* North Carolina,—lInterest was paid fur some years only on the 
bonds issued tu No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1912 (see VY. 35, p. 
132), and many holders have already so exchanged. The fund- 
ing law of Mareh 4, 1879, provided for funding old  ante- 
war bonds at 40 per cent of the face value; ** New ” railroag bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 
per cent. Nothing tor overdue coupons. Coupons of the new bonds 
are receivable for taxes. The funding ended January 1, 1882, but 
was continued in April, 1883, by a new law. If all were funded the 
new 4 per cents would be $3,589,511. Special tax bonds are ignored, 
and also bods to Chatham RR. 1868, $1,030,000, and to Williamston & 
Tarb. RR., $150,000, and tor Penitentiary under acts of 1868. 
Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 
Years. Real Estate. Personalty. 


Total Valuation. Tax pr. $100 
Se ¢cneats $91,079,834 $51,228,268 $142,308,102 38 
eee 101,799,424 54,468,817 156,268,241 24 
eee 102,318,216 67,568,691 169,916,907 23 
IRR 104,742,911 52,995,728 167,738,639 28 


—(V. 34, p. 378, 550; V. 35, p.22, 132, 339; V. 36, p. 81. 170, 399.) 


Ohio.—Ohiv has a very small State debt, but large local debts, amount- 
ing in 1882 to $45,766,351, against $25,957,588 in 1875, this increase 
being mainly in Cincinnati debt. Valuations in Ohio have been as follows: 

Realestate. Personalty. Realestate. Personalty. 
1860 . $639,894,314 $248,408,290 | 1880.$1,102,049,931 $456,166,034 
1866... 663,647,542 442,561,379 | 1881. 1,101,457,383 485,750,196 
1878. 1,091,116,952 461,460,552 | 1882. 1,116,681,655 518,229,079 
1879. 1,093,768,904 442,979,885 
State tax rate for 1881-82, 2%;9 milis; for 1882-83, 29;9 mills. 


Pennsylvania,—Sinking fund Dec., 1882, $2,049,519. Revenue 
is raised principally from corporations. Taxes are levied on personal 

roperty. The State holds $5,775,000 of railroad bonds. Any coupon 
~~ may be changed to registered. Total valuation in 1882, $1,664,- 
847,494; tax rate, $3 

Rhode Island,—The debt was all created for war purposes. In Jan. 
1883, the net debt, less sinking fund, was $1,382,315. The State valua 
tion of real property in 1883 was $328,530,559; tax rate, 12 cents on 
$100. 


South Carolina,—The funding law of Dec. 23,’73, provided for seal. 
ing down the vid debt 50 per cent. The consols were again ‘“re-adjustea” 
wn 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 1875 
Dec. 24, 1879, ana February, 1880. In November, 1883, the consols 
stood at $6,148,917, which amount was made up as follows: Brewrn 





consols, $5,180,499; green consols not yet exchanged. $968,418, leas 
amount invalid, $699,149. The old issues yet fundable on Nov. 1, 
1883, were estimated at a total of about $650,000. Valuations and rate 
of tax per $1,000 have been: 


Years. Real Estate. Personalty. Railroads. Tax Rate, 
1879-80... $76,583,866 $36,574,858 $7,392,900 4% 
1880-81... 77,609,666 41,785,768 13,767,400 5 

1882-83... 87,131,400 48,249,939 15,227.964 44 


Tennessee,—A funding law was passed (act of May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 
1882-83, 4 per cent in 1884 and 1885,5 percent in 1886 and 1887, 
and 6 per cent 1888 to 1912. Exchauges were made in New York July, 
1883, and $8,224,351 of these compromise bonds were issued. The 
Legislature of 1883 repealed this law and passed a new one adtjustin 
the debt on the basis of new bonds at 50 per cent of the face value o 
old, and bearing 3 per cent interest; the old State debt proper of 

*2,118,000 is made an exception and new 64 per cent bonds are to be 
issued for that at the face value. Up to December, 1884, some ex- 
changes had beep made. Assessed valuations and tax rate per $),000 
have been as follows: 


Years Real Estate. Personalty. Railroads. Tax Rate. 
1877.... $212,589,045 $24,319,803 Tl iiicietees aiadaiiiad $1 
1878.... 202,340,815 eee eeseer 

1879.... 196,165,644 ee —~SwS ww nc nce 1 
1880.... 195,635,100 16,133,338 16,375.894 1 
—(V. 34, p. 178, 205, 231 252, 428, 461, 522.596; V. 35, p. 183, 457, 


763; V. 36, p. 18, 170, 254, 286, 332, 724; V. 37, p. 49, 268, 448, 564; 
V. 38, p. 295.) 

Texas.—The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have veen: 
Years, Real Estate. Personalty. Total Val’tion. Tax Rate. 
1878.... $187,722,374 + 15,480,050 $303,202 ,424 $5 


L879 186,297,495 14,227,912. 300,525,407 

1880.... 197,167,630 121,803,106 318,970,736 par 
IS81.... 216,228,017 140,000,000 357,000 000 skim 
ll i ea aie. . ibmuietaisieeees 400,000,0VU0 3 


—(V. 34, p. 329.) 

Virginia,—The law of March 28. 1879, for refunding the debt, 
was yxiven in CHRONICLE, Vol. 28, p. 353. The new bonds were 
10-40 year bonds, bearing 3 per cent for 10 years, 4 per cent 
tor 20 years, and 5 per cent for 10 years, coupons tax-receivable. 
In February, 1882, the Riddleberger law for readjusting the debt and 
the laws known as “Coupon killers” Nos. 1 and 2, were passed, (see V. 
34, p. 88). Up to April, 1884, there had been surrendercd a total of 
#3,513,928 bonds, coupons, certificates, &c., of all serts. for which 
$2 208,818 of 3 per cent bonds had been issued. and $294,751 West 
Virginia interest certificates and $193,671 non interest certificates. 
The Supreme Court of the U. 8. hela (V. 36, p. 285) that the law 
requiring the validity of the coupons to be established before a 
State court did not impairthe contract making them receivable for 
tuxes, and was therefore constitutional, but the case is to be reopened 
in same court on appeal, as Judge Bond of the U. 8. Circuit Court in 
Virginia decided after this Supreme Court decision that a teuder of cou- 
pons was sufficient for thetaxpayer. This decision of Judge Bond has 
been appealed tothe U.S. supreme Court, and may be reached iu two or 
three years; in the meantime the decision stands as authority. The Va. 
Legi-lature of 1884 showed a disposition to pass any law which might de- 
feat the tax-receivable coupon rights of hed wt we 


Assessed values in 1880 were: real estate, $234,272,951; personal, 





$70,391,018. Tax rate, 5 mills. (V 36. p. 18, 2x5, 286, 304, 332, 445, 
; V. 38, p. 62, 350, 447.) 


471, 561; V. 37, p. 268, 399, 640 
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DESCRIPTION. Date of | Size o:| Amount | a Benne | Principal—When 

Se selec bonds. par outstanding. Rate WLen | Where pazente and by ue. 

Forexpianations see notes on first page of tables. value. . Payable whom. 

Albany, N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 $150,000 6 F. & A Al Loston, Merchants’ Bank. |Fab.. 1885 to 2°94 
City ‘improvement peeesceccceccescosscsevescoces 187071 | 1,000 448,000 7 M.& § | New York. 1884 to 1900 
OED UNDER, occ cccescccoccescoes daduniede 1870-82 1,000 1,048,000 |4, 5, 6, 7|M. & N.| New York and Albany. 1910-’21 
Ee SE GEODS socsesccccccccccccsccovcese too. 1,000 115,000 7 M. & NN. Y., Merchants’ Nat. Bk.| Maz 1, 1904 
Bias BORGO. ..... 22. core ccccccccccs ccccscoccces 875 1,000 20,000 7 M.& N do do 1884 to’s85 
Water debt ($400,000 due 1900-3, are 7s).. 1874 *80 | 1,000 1,090,000; 6&7 (IF. & A.’ do do Feb. 1, ae 
Western Avenue improvement bonds.......... 877 1,000 110,000 6 'F. & A.! do do Feb. 1, 1883-4-5 
inna endeeedssdategsee sscceecteses 1382 1,00) 145,000 2. ae 2 do do July 1, i905 to’10 
South Pear! Street bonds ................ 1882 cae. 62,000 4 cae A ee nena 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 6 M. & N.IN. Y., DelL& Hud. c anal Co. 1895-97 

Atlanta, Ga.—Bonds for ESE ES Ree aa ba pl 500 &e. 265,000 8 J. @ ad. \ailant: i<N.Y.,Am. Ex.N. Bk 1886 & 1892 
Bonds. A. L. Railroad for and State House....} 1869-’7 1,000 400,000 7 J. & J.! do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ S72 & a 500 &e. 418,000 8 yl. & J.! do ao J. & J., 1962 
Bonds, Ist and 2d series, waterworks......... 187 4 1,000 430,000 7 J. & J. do do Jan, 1, 1904 
i, ccctine ccddcedenéedicweccees 1877 900 &e. 77,000 s d. & J.! do do Jan. 1. 1897 

a °  -. deddececemes: seawvedbewseawnt 1875 1,000 52,400 10 M. & 8S. do do Sept. 1, 1885 
Re eeneerapaesoneinenon 1881 1,000 63.500 5 i & J. do do July 1, 1911 

Augusta, Ga. —Bonds for various purposes baanaws Various. | 100 &¢.; 2,057,000} 6 & 7 |[Various! Augusta. 188i to 1906 ‘ 

Baltimore—Cousolidated loan of 1890.......... Various. | L00 &c. 7. 306,: FAG 6 —J. |Bualto., Farm. & Plan. Bank. July 1, 1890 | 
Water loan, reg. stock, red. at will after 1916 1877 LOO &¢. 5,000,000 5 M. «& N.|Balto., Nat. Merchants’ Bk. July 1, 1916 
Funding loan, reg. stock, tax free.. .......<.- 1878 100 &e. 1,000,000 5 M.& N. | do do After July, 1916 
Consolidated bounty ee 1863 100 &¢.| 2,211,068 6 3 & 8. do do Sept. 1, 1893 
£xempt iG LAR aT 1865 100 &¢ 410,353 6 & S. | .~ do Sept. 1. 1893 
Pablic parks (raid Fill). .........cccccccccces 1860 100 &¢ 555,586 6 —M. 'Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
Park improvement load. ........ccccccccccccces 1863 100 &e. 185,72: 6 4 —J. ‘do do Jan. 1, 1895 
i i, Ce... cccsees cegensecel  casese ae 200,000 4 i ke ee ee oe 92 
Five million loan to Baltimore & Ohio RR.. 1853 100 &e. 5,000,000 6 |Ratto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &¢.} 1,000,000 6 J. ‘& “j. ‘Balto., N. Mechanics’ Bank.| Jan. 1, 1886 
kins ceiigndtnedamade ieahecssndianes 1868 100 &¢.{ 1,000,000 6 Q.—J. | Balto., Farm. & Plan. Bank.| July 1, 1884 

do TP  sapestecdadsedacdsdedeouasesdéotese 1870 100 &¢.| 1,000,000 6 Q.—J. ‘do do April 15, 1900 

do i ic tnienégibnnceousiuncedéotaeouete 1874 | 100 &e. 500,000 6 Q. —~ , do do March 7, 1902 
i Si nccdiccnnkeess ote eeesecscnsi 1864 | 100 &¢] 1,029,061 5 Q.— = i do After 1885 
tite iniiinineen wéegntéehanensoes 1881 100 &e. 404,800 | 4 M. & Ny. City Register’s Office. After Nov.1, 1920 
Re péaeeeeees , 1870 |100&¢.% 800,000 | 6 Q.-—J. | dalto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad...............--.. 1872 100 &e. : ,000,000 | 6 s. & J. Balto., N. Mechanics’ Bank Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s) ........ bones ces 1872 100 &e.|  1,,57,000 | 5&6 Q.—-F. do do April 9, 1900 
a aa a iwscdbiesaeene 1873 said 1,015,300 6 A. & O. do do Oct. 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 |100&e] 4,500,000; 4,5&6 |J. & J.\Balto., Nat. Merchants’ Bk.|July 1,1894, 1922 
Harford Run improveme EIT 1880 100 250,000 4 J. & Jd. ‘Balto. .. City Reg’ter’s Office.| After Jan. 1, 1920 
Western Maryland RR. loan (#684 000) .. ll 1882 100 &e. 502,000 — TT ae ee ee July 1925 
Endorsements for Western Maryland RR.....) 9 ...... ones 1,206,590 6 . & ot 'Balto., N. Mechanics’ Bank.|Jan. 1 590 & 1900 

do ee Ge MIN. .cwascoccnesl. . secoes " aii 29,590 6 J. & J. ‘Baltimore, Franklin Bank.j| Jan. 1, 1895 

Bangor, Me.—City debt proper ($50,000 are 7s) 1858 to’72| 100 &e 100,000] 6&7 |Various) Boston, Merchants’ N. B’k. 1885 to’92 
i i nnccccstmenenekas eeeedeeneeeanas 1874 1,000 100,000 6 J. & J. do do Jan. 1,1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &e 500,000 6 J. & J. do do July 1, 1905 
European & } North American Railroad........ 1869 1,000 1,000,000 6 a. & J. 2 do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 1,000 * 925,000} 6&7 |A. & O. do April 1. os 

Bath, Me.—F and. debt ($78,000 are 68,97, J.&J.)| ....-- Various. 180,500; 5&6 iM. & 8 City lreasury. 1837 & 

Knox & Lincoln RR., for stock and coupons | ....-. Various. 193,000 6 Various} Boston, Sacoua Nat. Bank. "83, ‘68 i od 
Androscoggin ee 1861 |Various. 425,000 6 jA. & O. City Treasuryand Boston.|Jan. to Oct., 1891 
Knox & Lincoln Railroad (82 3,750 each poems 1869 |Various. 306,150 6 J. & J. do do July 1, 1883 to "99 
do do F.&A.and M.¢ S). 1871-’72 | Various. 391,600 6 Various do do is9l & 1902 
0 EET Rae pe * eres biel 126,600 4 eae... iepeeetecen July 1, Bp 

Boston—City purposes, war debt, &¢............ 1852 to’64); 1,000 1,734,000 5 g. | Various} Boston, Treasurer’s Office 1883 t 

City debt and Roxbury and C harlestown ..... 1864 to’8Q; 1,000 10,591,000 6 Various do do 1883 ro "97 
do ED ike. cpadesen anperetencuvenss 1878-’82 seas 6,294,000 4 Varicus do do 1887-1913 
do ieee =a ae winssalilaaiacmaiinilial 1879 oun 450, 4log.j A. & O.! do do Oct.. 1889 
do ER eae eere ree cna neneE ee 1877 anand 490,000 41%) | Various do ao 1887 

City debt and Roxbury and Charlestown..... Various, aun 2168 ,0O00 5 Various do do Various. 

ed tak hiieds sikkenihensadehadinne ee i 237,000 7 vautous do do 1883 to 1891 

Burnt district, sterling loan.................... 1873 | £100&e} 4,997,604 5 g. |A. & O| London, Baring Brothers. April, 1893 

Consolidated street improv em’t, sterling loan. 1869 £1L0VKe} 3,139,980 5 g. r & J. do July, 1899 

Mystic water debt, assumed.......... ........ 1862 to’76] 1,000 1,127,000} 5&6 /|Various; Boston, Treasurer’s Office. LS83 to’94 

Cochituate Water loan, EE 1866 to’76 ad 4,901,000 6 Various do do 1897 to 1908 

do do PPS sveneeeveden 1875 &’°78 heinad 13,000 5 Various do du 1907-1908 
do do Ce, ~ veescnsdseke 1878 ates 588,000 4 A. & O. do do 1908 
do do ay 1872 (£100 & : tty 274 5 g. |A. & O.} London, Baring Brothers. Oct., 19Q2 
do alo So perer;: ; gold....... 1875-"76 wane 52,000 5 g. ; Boston, Sreasurer’s Office 1905-19% 
do do ee, Se es 1879 ee *"268,000 4log.jA. & O. do do 1909 
do do A een es 1879-80 ee 686,000 4g. jA. & O. do do 1909-1912 

brooxtyn—Brooklyn local improvement loan... 186 1,000 213,000 7 IM. &N. Brooklyn. | 1891 
Mount Prospect Square loan..................-. 1857 1,000 90,000 6 J. & J. do = 1887 
EE EE ee ee 1865 | 1,000 552,000 7 J. & J.! do 7. 1885 to’sO 
Gowanus canal improvement loan, local...... 1866 1,000 92,000 7 J. & J. do == 1384 to 90 
Bushwick avenue do do jee 1865 1,000 117,000 7 J. & J. do 2, Pe 1884 to’90 
SouthSeventh st. do do ES 1866 1,000 137,000 7 J. & J. do -x 188i to’90 
Union street improvement loan, local.... .... 1867 1,000 194,000|- 7 J. & J. do fan 1881 to’86 
Fourth avenue do do do ....|1862 & ’67; 1,000 248,000; 6&7 J. & J. do bom EX 1884 to’95 
Wallabout Bay ... MD _.. sussesecten 1867 1,000 221,000 7 [J & J do Ne 1884 to ’90 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J. uo aes 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.{ 1876-79 | | 1,000 9,245,237(5,6&7 J. & J do aa 1905 to 1920 
Prospect Park loan, registered and onpes. 1860 to’73; 1,000 8,019,000 7 J. & J. do Asa | 1915 to’24 
ae ct Park —y: RET eR ge ee Pere Nera an ae - |1860 to 79 | 1000 1,217,000 6 4 & J. = = 1915 to’24 

ermanent water loan............. eeeebee -cogel o7 to’72) 0 =o 6 J. & J. do SS _ 
do BN ae site ola cecal 1872 to’75) 1 '000 ; 10,452,000|} 7 3. & J. do ¢ 1884 to 1912 











gage. Lhe valuation of Albany County in 18+ 2 was, approximately: Rea) | for the de bt, and second and third mortgages on the Knox & Lincoln for 
estate, $81,604,218; pre — al, $7,484 ,266—estimated to be about three- ' its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
fourths of true value. City tax rate 1882, 1°86. Population, 90,758 in several cities in aid of the latterroad. Tax v aluation, 1881i—real estate, 


- Albany.—The loan to Alb. & Susquehanna is seeured by first mort- | Bath, Me.—The city holds a first mortgage on the Androscoggin road 


1880; 69,422 in 1870. $2,703,425; personal, 5 gees. $25 0 $6,511,335. Tax rate, $25 
»—The total bonded debt Jan. 1. 1882. was $2,196.500. As- Per $1,000; 1882, $6,847,945; rate, $25 0). 

tanta. real - ieee in 1881, $14,721,833; eto ‘=. — 4 ose. | Roston.—The population of Boston in 1880 was 362,839; in 1870, 

Population, 37,409 in 1880; 21,789 in i870. , 250,526, against 177 iC 840 in 1860. The total funded debt ‘April 30, 


, pen Gpest 1883 , Was $41,18 py an tl net debt, $24,858, 817. The ti ix levy in 1 
ance tor canal enlargement, water works, &e. ‘Sinking funds, Jan. 1, 1381, 556. The rate on “$1, 000" on valuation of i883 is as follows: State, 
$248,300. Taxable valuation at 1883: Real estate, $! ~ OOV, OOD ; per- 72¢.: eounty, QR. city a $13 50; total, $14 50, against $15 510 on 
sonal, $6,020,000; tax rate, $1 87l2 per $100. Population in 1370, valuation of 1882, Assessed valuation on May 1 for four years have been: 











15,389; in 1880, 21,891. Ween. Real Estate. Personal Estate. Tax Rate. Net Debt. 

Baltimore,—The total net debt over and above produc ‘tiv eassets,on 1880 ........ $437,230,600 $201,858,600 $15 20 $27,842,104 
Which the city is chargeable with interest, was $5,582.657 on Dee. 31, PETES 455,388,600 210,165,997 13 90 26,005,620 
1883, against $5,872,714 Dee. 31, 1882. The Baltimore & Ohio Railro: id RE 467,705,100 204.785.000 15 10 24,261,661 

- pays interest = $5, 3,000, aa by ed loan Bf — by Pe ome of water; 1883 ........ 478,402,800 203,966,700 14 50 24,858,817 
works, and Public Park by City Passenger Railway, and against a total | —Thew . > ’ 
debt of #38, 121,991 the city is chargeable with interest on only | Senet apa The waeteaiy Cane was a . — tart 
$22,045,585, and holds productive assets, ine luding the sinking funds, | permanent debt $21,236,000 $24,194,237 
equivalent to $16,462,953, leaving only $5,582, 650 as an absolute | ia aig a a amaianiaanntas Sle Ms 9,859,500 10,452,000 
charge for interest. There are held $15,418,840 of unproductive assets. -Temp’y debt, payable from assessment. 6,919,551 5, 118, 551 
Population in 1870, 267,354; in 1880, 332,313. Assessed valuation and = pax cert fieates 4,150, 000 3, 000. 000 
tax rate have bee n: - ; nena | eT eee ee ee ; 

ea Tans ree Rate of Tax ET nee ae ee aoe a $42,165,05 $42,764,783 
peers. 108407 157 =, py ap A Me ene per $1, oe | Collections on arrearages of taxes in 1883 were $2, 2,694, and the 
oseee é 7 JID VMVOe a* ome ’ : d ' € ‘ ‘« 
1882 ..... 187,240,000 60,000,000 246,234,056 13 70 | | Bae ace, # $1,311,900 a6 the close, showings sai ee 
LS eee 245,803,232 15 00 | population in 1870, 396,099, against 566,663 in 1880. Valuation of 
Ass’d valuat’n is near the full cash value. (V. 35, p. 762: V. 37, p. 127.) _ property and tax rate per $1,000 for four years have been: 

Bangor, Me.—Tihe loans to Eu. & No. Am. R. R. to Bangor & Pis. R. | Years. Real. Personal. Rate. 
R. are secured by first mortgages on those roads, and interest 4-3. Fane $220.363,499 iWtts 500 $25 50 
from the earnings. Valuations (near full value) and tax rate have been: | 1880 ...............-..------ 223,620,197 11,215,794 26 90 
i ears. Real Est: ate. Pe rsonalty. ,  §§ So Freee ae 240,128,905 15, 137,040 23 77 
cinta 0 wneunatindchaatbtecien 6,352.97 2,803,258 0 ES SSS EELS 254,404,017 14,383,541 23 16 
RAR pRpEer ety -- 6,414, 703 2" 893,130 Qo" ihe debt of Kings County, separate from the debt of Brooklyn, is 
Municipal property, including’ water works, about $800,000 ich about $4,000,000, of w hich the rd is responsible for nineteen- 
tion, 16,851 in! p22 , 48,829 n 1870 ' twentieths. (V. 35, p. 372; V. 37, p.7 ™ 
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__ Subacribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































DESCRIPTION. pote ot Size or een ——n —— Frincipal—When 
, onds. par (outstanding.| en ere Payable and b 
For explanations see notes on first page of tables Value. S| Rate. Payable heen. “ seid 
tae art th cone mare 
werage fu onds, continuous, local. ...... 1878-9-80| $1,000 | $1,500,000} 4,5,7 |J. & J.|Brooklyn. ) Couvs.paid at ¢ |3 
Assessment fund bonds. continuous, local . 1877-8-9 } 1,000 2,450,000 | 4,5,6,7\J. & J. do ” t Nassail Bank 3 Gace —_ date. 
Temporary tax certificates.................... _11879-80-81 - 3,000,000 | 6&7 iam L -éaesenee Brooklyn 1884 
6 fund bonds ............ dudneniarcaial oaae ee 1,650,000 eaide “i. .-: —rnnnndee 
Pb vag sp hey aoe ugstennenmencee te amie witiacs 200,000 wx Se ek cy ult ML ot es 
. ¥.— Ti e+ ccasseseosee 1862 to’81\1,000&¢) 3,915,500} 3leto7 | V arious Buffalo and New York. 1883 to i< 
ater works bonds.....................ssssss. 1868 to’81/1,000&c] 2.871.882 | 32 to 7 | Various do do 1883 m 1995 
it ananitieeenseunentoones 1877-81 |1,000&c¢ 467,937 | 3ieato5 |J. & J. do do July. 1883-1900 
a Mass.—City bonds............... sited 1864 ,000 220,000 5 A. & O.|Boston, Bank Redemption.| 1887 & 1889 
Pl tnctdupenadeehsepacensedsuensonssonte 1863 1,000 150,000 5 g. |J. & J.' Boston, Tremont Bank. Jan. 1, 1893 
— Sil ebtatnieibisa te edith ne hann nedinninmiaaneatll 1856 to’76| 500 &e.| 1,573,000 6 J. & J.|Boston, Bank Redemption. 1884 to ’96 
Dt. -trieileagenegettasdsscsaneinaneoeude 1873-74 | 500 &c. 589,000 6 J. & J do do Jnly, 1903-4-5 
i. aeeevedeienesevaneere seats cuppsneeeets 1874-5 | 500 &e. 514,000 6 A. & O. do do Apr.&Oct. 1,’84-95 
i ihhiss itiidheeiintobetsoamenesecuint 1866 1, ,000 6 J. & J. do do July 2, 1586 
i) > Aihara nin diendimeniaiedtanniinednndill 1866 to’77| 500 &e. 566.500 6 J. & J do do July 1, 1890 to 98 
ee a ee ee: 1867 to’75; 1,000 635,000 6 A. & O. do do Apl. 1. 1887-1895 
leh in dialiieaiinaiaenmiadhenenenttdl 1869-71 1 ;000 2, 6 M. & N. do de 7, 1839- 1891 
Oharteston, 8S. C.—City stock.... .........--.---. sania om 29,050 6 Q.—J. Charleston. 1868 to ’98 
Ns: ntsc cnnuwetcouensencseneuaid 1853 to’54|_ ss... 51,000 6 Various do | 1883 &’84 
Fire loan bonds, coupon........................ 1866 ens 103,400 7 J. & J. do 1890 
Conversion bonds, to redeem past-due debt. .. aia ae y 7 A. & O. do 1888 to 1897 
fo on 1879 |106%el* 3413'300| 4 ee. ie 168 
Rs «cng cen. cmpews c »413,300 4 do an. 1, 1S 
Ono. Mase. Sinking und bonds........ .... jews nese 258,800] 4&6 aan - wemesie eed a 1908 
til daiicnhiubekhetn ees eweadsetee stan aie soak 25,000 51g alate 1884 tv 1888 
aw a —, —! ee na sauhis 1,000 992,000 6 Various Boston, N. Bk. Redemption 1891 to 1895 
see ietie ccna nbantaghGeecios viedo ata 96,000 - =—s—( tsi hint eee 89-189 
A hao loan, comp. pereseseesencesces eecocsoocces sind 1,000 00,000 6 F. & A |Boston, N. Bk. Redemption| Aug. 1, 1887-95 
I i tal enn telat eins hata eeae 500, &e. 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 7 &’ 
Water Rh tetietbidendiccendaoeeneb asennad nee 1,000 | 3,490,000 7 iW. & J. do do July 1, ’88 to ’95 
Water loan Tae ge iicdetad hiaaminiilinansemeal 1882 /|100, &e. 333,000 3°65 |J. & J. do do 1902 
Se TT LET I iene 500 &e.} 2,133,000 7 J. & J. do do 1884 to ’95 
| >: 2c sieteeanabtncenebauerbeseet 1880 one 489,800 4g |J. & J. do do July 1 
River improvement bonds..................--. aha 1,000 | 2,608,000 7 o. & Jd. do do 1890 to ’95 
ia i remetincinite sal 1,000 86, 6 a. & d. do do July, 1895 & ’96 
Mun: cipal and School bonds................... ee 500 &¢.| 2,536,500 7 J. & J. do do i8s5 
Municipal bonds (refunding loan) ............. 1881 re 43, 4 as do do 1 
Cook County ee ics cia bene udemainele 1865 to’80/ 500 &e.| 4,941,500! 414¢to7 |M. & N.| N. Y., Metreneiiten Bank. | May 1, 1885-92 
Cincinnati— Loans to Railroads...............M 1854 1,000 02,000 6 J. & D.| N.Y., Bank of America. 1884 
Bonds to 0.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. & N./N.Y., Am. Exch. Nat. Bank. Nov., 1885 
Bonds for vis of a Workhouse........ xX 1868 1,000 250,000 | 7 3-10|J. & D. do do 1888 
Bonds for Water Works...................--. C3 1869 1,000 150,000 | 7 3-10/|J. & D. do do 1888 & 1889 
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J. do do Jan., 1890 
jonas to O. & M. RR. to purchase whf. prop..N 1855 1,000 194,000 6 M. & N. do do Nov., 1890 
jonds for ext. and impr. Water W..C, D. ss 1847 to’50} 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
jonds for funding floating debt............ A2/1847 to ’48} 500 & 146,500 6 M.& N. 0 0 ay, 1897 
jonds for new Hospital.................. S&S2| 1867-68 | 1,000 750,000 | 7 3-10 |Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
sonds for funding floating debt.............. L 1853 1,000 60,000 6 I. & J. do do Jan., 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 1900 
Bonds to purchase Orp’n Asy]l. grds. for park. O 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
Bonds for sewerage. .............---+---+--++- R 1869 1,000 150,000 | 7 3-10(M. & 8.) N. Y. ar Exch. Nat. Bk, Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 ,000; 7 3-10 1M. & S&S. do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100.000 | 7 3-10]A. & O. ym do Oct., 1899 
Bonds for improvement. ...................- WwW 1871 1,000 133,000 | 7 3-10})J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... — 1871-72 } 1,000 50,000 7 F. & A. do do Aug., 1886-97 
General improvement. ..................... 1871 1,000 600,000 7 J. & D. do do Dee. 1, 1891 
Cincinnati Southern RR................... ead 1872 500 &e. 578,000 7 J. & J. do do July 1, 1902 
do eee Se 1872 1,000 8,243,000| 7 3-10\J. & J. do do July 1, 1902 
do do ($3,200,000 are dna 6s) 1876 500 &e. 1,884,000 6g. or 7°3|M. & N. do do May 1, 1906 
do EE eR ARE 1878 & ’79} 1,000 1,774,000 >& 7 | Various do do Nov. 1, 1908-09 
Floating debt bonds, coupon................-. 1874 ,000 1,000,000 7 M. & N. Cincinnati. May 15, 1904 
i, cvcccensdvereescoucsceeseens 1875 1,000 50,000 7 J. & J.\N. Y.,Am Exch. Nat. B’k Jan. 1, 1896 
Water-works bonds. ................ abil D1 1875 1,000 300,000 7 FEF. & A Cincinnati. Aug.,’85, 90 &'95 
Bonds for McLean Ave. sewer.............. U2 1879 / 75,000} 5 &6 |M. & N.\N.Y., Am. Exch. Nat. Bank. May 1889-1909 
ET ET ES $3 1876 are 50,000 7 M.& N C ncinnati. May }, 1906 
HStreet improvement bonds, short.............. 1876 to ’83/Various 83,736) 5&7 |Various do 1884 to’93 
— s. f. bonds, 30-50 yrs. (Act Apl. 9,’80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
do do 18x81 1,000 556,000 4 a. @ J do do July, 1911 to 1931 
Work House and Infirmary.................... 1882 100 60.000 4 J. & J. Cincinnati. july 1, 1892 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 500,000 ‘A J. & D.\N. Y., Am. Exch. Nat. Bk.| June 1, 1901 
Cleveland— Water works ($200,000 are 6 ie et.).; 1872 to’84} 1,000 1,100,000 |3°65 to 7|Various|N, Y., Am. Exch. Nat. Bk, 1892 & 93 
Funded debt ($203,000 6s, $32,006 5s) ....... 1869 to’s4;) 1,000 1,880,000 4, 5, 6,7 | Various ‘do do 1885 to’$4 
Lake View Park....... Likedsseseecsensceeenceseel 1872 to’74! 1000 315,000 7 Various do do 1887 to’91 
Canal and canal lock ($11,000 are Gs)... .... 1874 to’79| 1,0G0 275,000! 6 & 7 |Various do do 1894 to’98 
School ($100,000 are 6 p. ct.)..............---- 1869 to’73) 1,000 150,000 7 Various do do 1885-6-7 
House of Correction..................... OPER: 1868 1,000 100,000 7 A. & O. do do 1884 
Main sewers, special assessment............. Various. | 100 &¢e 369,700 | 4to7 {Various do do 1884 to’93 
Streetimprovem’ts dO —..... ee eee Various. | 100 &e 267,300 | 4to7 {Various) ° do do 1884-5-6 
Street damages, &c., dO iw tee eee ee —— 100 &¢e 202,800; 4to7 |Various do do 1884 to’&89 
A Ee ae 1,Q00 24,000 6 Various do de 188 | to’87 
Viaduct (mostly F. & A., A. & O. and J. & D. ‘ 1873 to? 78} 1,000 2,138,000 | 5,6 & 7 , bie ge do oO 1893 & 1907 
Des Moines, Iowa—Renewed judgment bond. . 187: 1,000 229,000 | 7T&4 & J.| New York, Kountze Bros. July, 1892 
TD cons enctecesses peonceeeseoeseg» 1878 1,000 75,000 7 r & J. do July, 18 
Coupon warrantsand sewer and paving bonds minute sdiak 182,000 5 | Various penne ates 1887 

















Buffalo,—in 1875 real and personal property was assessed at 
39,968,105; in 1876 rule of valuation changed and assessment was 
111, 995, 905. Since that date valuations and tax per $1,000 have been: 


Years. Real estate. Personalty. Tax Rate. 
eee 80,929,165 7,947,380 17 60 
a i ann eels ——— 9% .097,000 — —-~ 16 13 

EE eee re 101,963,765 16 27 


18 

Buffale also pays 7-10 of Erie county debt. Coupon bonds are exchange 

— for registered. The interest on different bonds is 34y, 4, 41, 5, 6 
7 per cent. Population, 155,134 in 1880; 117,714 in 1870. 


"deni 2@, Mass,—The sinking funds, Jan. 1, 1884, amounted to 

$1, 617,214. The investments are nearly all in city bonds at par and 

amped “not negotiable. Tax valuation in 1881, real estate $39,124,- 
300. personal $12,552,190; tax rate, $16 per$1,000. Valuation, 1883, 
real estate $39, 821 .700; personal $11,975, B10. Tax rate in 1882 , $166 
per #100. Population, 52.669 in L880; 39,634 in 1870. 

Charleston, 8S. C.—The bonds of Charleston are mostly held within 
the state of South Carolina. Conversion bonds of 187% are issued in 
exchange for city stock. Valuations and tax rate per $1,000 have been : 

Real Estate. Personal Pr op. Tax Rate. 


1880 Situ neiin bbemnell $15,017,595 $6,559, &64 $25 v0 
i hinmebecsnsnstsentsens ytty tr 7,244,212 22 Aw 
Sh tihltinis naka enidinbetisdid 7 9: 26,602 22 50 


15,454,010 
—Population, 49.984 in 1880; 48.956 in 1870. 
sean, ass.—Sinking fund, Jan. 1, 1884, $248,880, and debt, 
1,661,800. Tax valuation, 1883, $17,374.335; tax rate, $18 40. Valu- 
ation in 1882, $17,029,722; tax rate, $18 80. Population, 21,782 in 
1880: 18.547 in 1870. 

mays my net -a-¥ debt January 1, 1884, was $12,751,000 
poe ay debt is limited to 5 per cent of the Mlinois State valuation. 
Of the funded debt, $3,955, 000 is on account of the Water Works, which 

yield an income much above the interest charge on the debt 


——a Value.——— Tax Rate 
Years. “Real Esta Persoual. per $i, _e. 
ee $91,152, 229° $26.817,+06 $32°01 
Dl intiercsvabheneeteedecoesse 89,031,955 28,101,678 33°3 
Dabebcwsee beousenecenesous 90,099, 29.052.906 34°72 
1882. ...... en ee 95,881.714 29.052,906 33°72 
ST debian ich diate ananeiea ----. 101,596,757 31,639,717 34°10 








Lhe assessed value of real estate is about one- third of its true value. 


Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. (V. ‘34, p. 574.) 


Cincinnati.—In addition to the issues above named there remains, 
several smaller amounts, as Lage $59,000 5s, November, 1884; 
$25,000 (YK&Y2) 6s, 1886; $15,000 Us (Q.). November. 1890; $27,000 
6s (A.), March, 1897; +76.000 (H2.) ™ August, 1897; $29.00 (V) 68, 
1885; $20,000 7s, 1884- 85; $19,000 48, 1-91; $64, 706 (U3UA4), 1889 
and 1890. City holds $1,2 74 ,000 of Cincinnati Southern bonds in 6 
ing funds. In 1870 the “population was 216,239, against 255,139 in 
1880. ‘he following table from the books of the Auditor of Hamilton 
County, Ohio, exhibits the assessed — of the city of Cincinnati 
in the year 1860, and from 1870 to 1 
























































Real re Total Tax per 

Years. Estate. Estate Valuation. $1. 
TE $61,620,904 $31,411,912 $93,032,716 $17 45 
hone. 78,736,482 57,370,754 36,107,236 31 60 
lian 123,427, 56,934,044 180,361,932 22 20 
 , oe 19,621,856 55,462,410 175,084,296 20 10 
as tees 21,479,2 64,166,460 185,645,740 23 06 
(aap 123,231,790 58, 708,284 181,950,074 23 38 
cis inth adeicall 125,976,835 58,521,730 184,498,562 24 82 
I n scisenel 127,143,900 56,809,066 183,952,966 27 04 
leat 128,820.270 50,609,872 179,430,142 29 10 
aa. 129,043,880 43,830,188 172,874,068 28 54 
I, cinnamon 128,473,13 40,832.50! 169,305,635 28 98 
IR80.......... 129,956,980 37,578,376 167.535,356 31 00 
Rt 120,045.23 41,359,163 161.404,393 22 20 
I a eae 138,342,188 28,643,917 166,986,105 23 82 
a cencual 122,874,790 47,050,496 169,925,286 20 50 


The city is the sole owner of the stock of the Cincinnati Southern Rail 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
other property owns real estate assets put at $35,775,000. 


Cleveland.—The sewer, street improvem’ts and street opening bonds 
ire tor special weet improvements, and redeemed by assessments on the 
property bene 

8s have been: 


valuation, tax rate, debt and sinking 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

— NTEREST. 

DESCRIPTION. Date of | Size or| Amount oe | Principal—When 
aaa bonds. par joutstanding. Rate When Where payable and by due. 

For explanations see notes on first page of tables.| value. ‘ |payable whom. 

Detroit, Mich.—For Water W.Co., on city’s credit|/1855 to ‘80! $1,000 | $1,500,000} 4to7 |Various|N. Y., Metropolitan N. Bk.| 1883 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 ont 572,500 7 Various do do 1883 to’91 
Public sewer bonds ($35,000 are 68).... ...--. 1872 to’76) iy... 329,500| 6&7 IF. & A. do do 1892 to’97 
Bonds for purchase Belle Isle ..........-...--. 87S ‘alin 100,000 4 F. & A. do do 1899 

Elizabeth, N. J.—tmprovement bonds. ........-- 1871 to’74| 1,000 180,000 7 Various City Treasury. 1879 to’81 
Manded debt DONS. .........cc-ccccsccccccccces 1870 to’75| 1,000 535,000 7 Various do 1882 to’95 
aees BEOUGS DOMES. .....<..200-ccccccccccccces 1872 to’73; 1,000 61,000 7 Various do 1882 to’93 
Market House bonds..........-.-..-----+--++-- 1865 to‘66!| 1,000 62,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 1,772,000 7 A. & O do 1885 to'96 
Funded assessment bonds.. ~ -.-...........--- inden aie 673,000 ona ele °-—eaeeses (Oa “Zee 
Tax arrearage bonds. ...............---cccees- ali wee 202,000 oat OR A oe > agli se 
New Adjustment bonds.....................-. 1882 aaah 545,500 4 eS ) ene July 1, 1912 

Evansville, Indiana.—k. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co. Maj 1, 13898 
cciunecéeccees b00dseeseseees 1869 1,000 100,000 7 M. & N. do do May 1, 1 
E. bs. i cc ccgceesas shasenens eos 1870 1,000 196,000 7 J. & D. do do Dec. 1, 1890 

do RP eee er 1870 1,000 100,000 7 J. & D. do do Dec. 1, 1895 
Water Works DONS. ........200 cccccccccce neads 1870 1,000 300,000 | 73-10 JJ. & J.) . do do July 1, 1895 
EE NEN nce céacc.ccecscascoes Koncous 1876 1,000 300,000 7 A. & O. do do ril 1, 1 

do i § adssthdaedonsees sadnmeoneasal 1876 1,000 105,000 7 M. & N. do do May 15,1 

do in ‘edidteemhadnnis demmemeneedtanith 1877 1,000 100,000 6 J. & D. do do June 1, 1907 

do Beth Res Ee eee ’ 1878 1,000 100,000 6 aide do do April 15, 1908 

do a i a a al a lal 1881 1,000 100,000 6 *. & A. do do eb. 1, 1911 

Full River, Mass.—City notes........ eineaedaenel we Lafge 280,000 | 37, 4, 6 |] Various City Treasury. 1884 to 1888 

SE EE paccodewes sesscesesenceosscescoscnccs ne 1000&e 5,000 6 Various do 1884 to 1891 
I” > - <sasiihaiad Ibbdeaicthons lined Dial b abla sides alii rz 1,000 600,000 5 g. IF. & A.| Boston, Revere Bank. Aug. 1, 1894 
I sm siniat ich it ac ld li ea iacall de habit tiled ou 1,000 450,000} 5 &6 IM. & N.|Boston, Bank Redemption.| May 1, 1895 
i. insane hennh chdeeckaebeesaniees ji jaias 100,000 4. uli do do Mav l, 

RR re a ae aero reen sad ane 261,860/ 5&6 iene do do 1896-1898 
ss cthiaite a nelbigaiinche ded a waeuid Saawenainta ca 1,000 500,000 aiaiine ta do do Feb. 1, 1900-1909 

i | chitin edhe bib een iieaamemnees om 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 

h- . .wpateemlenaibiamaaane tikamadsetmininaad cuales 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905 

SU, seid denei dienes tei eben hienimidad mith aatihe 200.000 sat em & a aaa -_" 1, 1908-1909 

Richburg, Mass.—City bonas..............2.-6-- 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
EE ME ditt cantcnchigndbdtoeeenbeneameeeeeken 1871 1,000 300,000 6 J. & J. do July 1, 1891 

Reese ere rer rene 1875 1,000 100,000 6 J. & J. do do July 1, 1905-1906 

do NS «.6isit aneeenadwalnn wibin 1883 1,000 50,000 4 A. & O. City Treasury. Oct. 1, 1903. 

Galvesion, Texus- Bonds for various purposes. ..|1869 to’75 eatin 348,300 10 Various Galveston. 18383 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 “a 510,100 8 M. & 8. 1893-1! 

do RPO rorert sere rer a 100 &e 349,600 5 J. & D| New York or Galveston. 192 
Galveston County bonds, G. C. & 8. F. RR.... 1882 dias 417,000 6 J. & J.|N.Y., Amer Exch. Bk.& Gal. 1902 

Hartford, Conn.—Water bonds. ...............--. 1865-"7 1,000 977,000} 5&6 {Various City Treasury. 1890-1906 
Seer mae Cr. ©. PF. TEE). ccccccccnccsccocess coee 1,000 500,000 6 & J.| Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bonds are for $500 each) es 1,000 30,000 6 . & A.| Merchants’ Bank, Boston.} Aug. 1,1884 
a ci ini ls ial inal eal eal eaten 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
TL die inieine subd da amRaneeEhs 1873 1,000 1,000,000 6 J. & J. do Jan. 1, 1887 
Hartford town debts torailroads 10-25....... 1879-80 | *1,000 1,250,000 | 4% WI. & J. Town Treasurer. 1894-1 

do 1) Ri recedeededeandeeensss 1863 1,000 100,000 6 J. & J. $10,000 yearly 
do i iccde nedweiemeeaei asta 1,000 203,000 6 me GS de do Jan., 1900 

Holyoke, Mass.—City notes................--.0.- 1871-’74 ames 185,000} 4to7 {Various City Treasury. 1883 to 1889 
City bonds, sinking fund....................... 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan il ee al — 1872 1,000 250,000 6 JI. & J. do Jan. 1, 
Railroad loan do ($60,000 are J. & J.). 1873 1,000 226,500 7 A. & O : do Jan. &Apr.1, 1894 

Indianapolis— Bonds to railroads............... 1869 to’70 500 155,000 6 Jau. City Treasury. Jan. 1, 1889 to’90 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
ES SU DR coccresccceccecesoesoccess 1873 1,000 300,000 73 iJ. & J. do do July 1, 1893 

do SE RE ere 1874 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do 2. =e 1874 1,000 300,000 73 iW. & J. do do July 1, 1804 

do i i, toccecetgecaceeeeee: 1875 1,000 200,04 73 =I. & J. do do July 1, 1895 

hase-money bonds—Sou” wern Park....... 1874 5CO 109,500 73 lJ. & J. do do Jan. 1, 1899 

Jersey City—Water loan bonds, mostly coupon|1852 to’67} 1,00V 729,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1889 to 1909 
Water loan bonds, mostly coupon............. 1869 to’73; 1,000 3,329,000 7 Various do do 1899 te 1913 

do oO _——. \emetaeinaei 1877 1,000 255.000 6 & do do July 1, 1907 

a ai id necks ipilapneiahie tis ded ieee iia ania £00 000 5 lend tata Feb. 1, 1913 

ee 1873 1,000 627,000 7 J. & J.|N.Y., Merch. Ex. Nat.Bank. July 1, 1913 

oi inn ccanceceteneieeneatat 1871 500 &e.| 2,669,000 7 M.& N do do May, 1891 
do ho. hadi al tik alana lalalime 1872 to’76|} 1,000 2,771,500 7 Various do do 1892 to 1906 

CO ee 187 1,000 125,000 7 J. & J. do do June 8, 1900 

I EEE 1872 1,000 500.000 7 M. & N. ao do May 1, 1897 

Old Jersey City bonds, coupon.... ............ Various. ,000 897,400} 6&7 [Various do do 18384-8990 

I 0. ccncnembosetecsoreoscose 1861-’70 | Various 162,550 7 Various do do ’84-"85-"8941900 

Bergen school loan bonds.....................- i868-’70 |1,000&e 150,000 7 I. & J. do do Jan., ’98 to 1900 

Bergen street improvement bonds ............ 1869 =| 1,000&¢ 400,000 7 J. & J do do July, 1889 

se j»« “wet SSErESsne 1864-'65 | Various 73,000 7 Various do do 1884 & 1889 

Assessment funding bonds.... ................ 1875-76 ehine 900,000 es Various|N. Y., Mereh. Ex. Nat. B’k. 1905-1906 

Revenue bonds, coupon or registered. ........ 1876 sae 400,000 7 & D. do do June 1, 1486 

I d sahaalaahcicanid tacaisea saci ran 2,027,000 5lo ee Demand, 

Bonds to fund floating debt. &c., coup. or reg. i87s 1,000 1,353,000 6 F. & A.IN. Y., Merch. Ex. Nat. B’k. Feb. 1, 1 

Bonds to pay maturing bonds, &¢.... ......... 18:0-"1 om 600.000}; 5&6 {Various edo do 1910-1911 

Kansas City, Mo.—Bonds. .............0cceccceeee én aka 338,000 7 Se New York, Kountze Bros. | 1890 & ’97-1898 
a i i a ak ies binediail aacekc! diet 742,000 s mats do do 1893 to’97 
Lawrence, Mass.—Funded debt.................- 1859 to ’64|5000Ke 25,000 51g |Various} Boston, Tremont Bank. 1884 
ARR TTT AL TE: 1862 to’75|5000&e 107,000 6 Various do do 1885 to 1892 
i.  tiedtitiaeeiseeenaiebbiieeouaeusuiiiideil 1874 1,000 262,000 6 J. & J. do do July 1, 1894 
I oi: ncn nuineiidinetaumlmenpemeniineed 1873-’75 | 500 &e 1,300,000 6 A. & O. do do Oct. 1, ’'90, to 1906 
Real and gly ——-Total Bonded Debt——— | 48.961 in 1880; 26,766 in 1870. Valuations in 1353. Real estate, 
No Personalty, rer 0. oes ee. $26,152,300; personal, $26,152,300. 

eaewe 79,586,15 5,888,85 ,178,2 ; , 

1882 _.... Vane ate oe, tty + 750,100 Fitchburg, Mass.—Sink. fund, Jan. 1, 1884, $116,522. Populatio 
1883 ...... 490.060 15% 3,982,000 839,800 a il = é, a. — = a bags ony tax —_ oe ee we 
al : . - 99 29 ears. val Estate. Pers’i Prop’ty. Tax. ebt.  Sink’g Fd.,&e. 

Population, 160,146 in 1880; 92,820 in 1670. 1882 ...... $7.464,625 $2,623911 19 00 $831,023 158,449 

Des Moines, La.—Assessed value of property, $5,104,240, which is | 1883... .... 7,672,655 2,719,979 1640 809,005 114,506 

ut 5V per vent of true value. Tax rate, $5 per $100. Population ip | 1884 ...... 7,705,150 2,716,425 16 40 850,009 146,522 
1870, 12,035; in 18#0, 22,400 —The assessed valuation of real estate is about the cash value. 


Detroit, Mich,—The population in 1870 was 79,577; in ’80, 116,340; 
in 1853, 13u.0u0. The value of water works is $3,082,708, against a 
debt of $1,652,000. The water works bonds are issued ona pledge of 
the city credit, and $75,000 per year collected in taxes to pay interest on 

m. Assessed valuation, in 1883-84—real property, $78,982,170; 
personal, $26,928,725; total, $105,910,925, which is made on the basis 
of true value. Tax rate, $10°89 per $1,000. 


Elizabeth, N. J.—Default was made in interest Feb. 1,’79. Suits on 
bonds are pending. Total bonded and floating debt Jan. 1, 1884, $6,403,- 
68. The proposition to issue 4 percent bonds at 50 percent of the 
face value of old bonds bas been scce; ted to some extent and »>545.000 
of the new issue had been made to Jan., 1884. Sceme o the large-t 
holders have decl ned to come into the compromise. The Mercantile 
Trust Co. in New York acts as the age..t. The above stat: ment of bonds 
to Jan. 1, 184, is official. but no statement of assessed valustions and 
rate of taxation have been furnished the CHRONICLE since 180. Popu- 
ation 1550, 25.¥2 ; in 1870, 20,832 
—V. 35. p. 78, 431, GU2; V. 36, p. 510, 560, 590, (51; V. 37, p 342.) 
Evansville, Ind,—No floating debt. Population in 1870, 21,850; in 
880, uv,280. “ Assessed valuation (true value), tax rate per $1,0c0 


and debt have been: 

Years teal Estate. Personalty. Tax. Debt. 
Se ricictrs pias hati $13,925,225 $5.379,040 $12 50 $1.651.000 
i abel, 15,205,795 6.031.105 12 590 1.651.000 
Rey prey 13,204.715 6.7"7,890 12 50 1,651,000 


—(V. 36, p. 251, 427; V. 37, p. 234, 266.) 


Fall River, Mass,—The sinkins funds amounted to $651,718 Jan. 1, 
1884. ‘Total debt, including water debt, $3,493,860. Population, 


Years. 


1885. 





SPE cedscne 
DE i808 wneodes 


185 (-S2, $17.625,862. 


and 6 per cents issued instead. 
22,248; 1882, estimated, 52,000. 


Harttord, Conn,—Total city debt, Apr., 1885, $1.369,000; net, after 
deducting resources, $2,079,250; net town debts, $1,249,510. 
valuation in 1882. $47,669,862. 
Population, 42,553 in 1880; 37,743 in 1870. 


Holyoke, Mass,—Bonds all coupon, but can bere sistered. Total net 
debt, SS L718. 


Galveston, Texas.—Assessed value of real and personal property, 
Tax rate, $1 500n $100; 1882-83, tax rate 18 
In April, 1882, the Galveston County 10 per cent bonds were called 
Population in 1870, 13,812; in 1880, 


in 


Assessed 


Sinking fund Jan. 1, 1333, $120,182. 


Vatuation, 1882, $13,374,055; tax rate, $15 40. Popu- 


lation. 21.915 in P8880; 10,733 in 1876. 

Indianapolis.—Tie Schoo! Board is a distinet organizat’n and levies 
itsown tax (82 ZO fer 1882), which Is in ‘luded int tax rates. 
are a few other smoallissues amounting to 350,00). 
per $1,000 have been: 


Reul Estate. Personalty. 

$39.063, 725 $12,837,492 
39,8135.725 138,246,870 
39.3545, 860 13,792,290 


—Popniation. 75,056 in 1880 

Jersey City.—One of the main causes of embarrassm’t in Jersey City 
back assessmeuts and m the immense 
The Co:sptroller, in 


ey 
and Co. $3,761,966 


is found Inti failure to collect 
vatue of railroad property exempt from taxation. 

Dec., 1883. made the following statement in iis repo 
Tot. taxes overdue Dee.1,’83 less deduct’ns due State 
Tota! assessments due and unpaid 


There 
Valuation and tax 


Total Tax. 
$51.901,217 10°70 
52.51%. A95 11°20 
53,123,159 11°20 


“seer eewewmere weer ennee 


2,941,422 
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DESCRIPTION. Date of {| Sizeor| Amount ee eREet. | principel—Whep 
Bonds. par joutstanding.| ,. ate When Where —_ and by ue. 
For explanations see notes on first page of tables Value. co |Payable om. 
comneion, Me.—City bonds ($55,000 each year). winein Diese $50,000 6 J. & D.\City Treasury and Boston. 1888 
($30,000 due 1885, $185,000 1901)). veue eee 215,000 6 J. & J. do waly 23 57 eee 1001 
Bon as ite tted oD eet eababakeegeniiesentases shih Kine 131,000 41, dine do 89 
SE TER PSE em a 1883 500 &e 200,000 A i ee do July 1 os <n 
Water bonds. .............-.--.+---+--+0+ cocces one cece 474,000 5 A. & O. do Oct.1,'97-1907/17 
ille, Ky.— Water ese 2 sania tila hats talendetimibintel 1857 to’67| 1,000 1,281,000 6 Various; N. Y., Bank of America. 1887, ’89, 97 
For 1mprovement 7 ee: 1866 to’67 ‘ 198,000 6 Various Louisville. 1886,’ 96, °97 
For improvement of streets “Gi. 500 5000). ay 1883 500 &e 500,000 4 & J. New York City. 192 ion 
Re-constructing ‘street...............+.- — 1873 1,000 ,000 7 J. & J| N. Y., Bank of America. July 
Public buildings and institutions............. 1871 to’73} 1,000 650,000 7 Various} do do 1891, 98 & 1903 
Public school and school houses............... 1853 to’69; 1,000 123,000 6 Various|New York, U.S. Nat. Bank. 1884 
ERE RL an 1868 1,000 81,000 6 J. & J.|Louisville, City Treasurer. July, T398 
a Ce a Le CL 1,000 423,000 7 J. & D. , Bank of America. June, 1901 
ens Ge I, TUMIORG, oo cc cccccccccsccccccess 8 &’73) 1,000 1,863,000 7 Various oO 0 1888 & 1903 
Wharf on ib thinittninbenemmpanianmneeel 134,62,3. 8; 1,000 55,000 6 Various} Louisville and New York. 1883 to 1898 
Dil nti taabntimbatihemiininmnniih 1,000 133,000 6 A. & O. do do Oct. 1, 1898 
For old or “wa idisinedlitinitnebnindnenamnnadnddl 1871 to’74; 1,000 73,000 6 J. & D. do do 188¢ 
A PEE 1,000 513,000 7 Various do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 485,000 7 M. & 8.| N. Y., Bank of America. Sept., 1891 
Road uisv., Cin. & Lex. RR............ 1871 to’73;} 1,000 350,000 7 J. & J. do do July, 1901 & 1903 
City bonds payable by Louisyv. & Nash. RR.../1851 to’63;) 1,000 1,408,000 6 Various; New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 y ,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 
Mass.—City notes (various purposes). .|/1862 to’82| Large. 524,300| 4to7 (Various City Treasury. 1883 te 1894 
ii inthctnedimesinicheasaanie 2 Large. 200,000;¢e¢ 4 M. N Boston. 1891 and 1892 
2 RN a RNC: 1882 | 1,000 120,000 4 |M&N. do 892 
EET An 1582 & ’83 1,000 375,000 4 Various do 1884 to 1903 
i aneceanequene inn eadanae’ 1871 to’S1) Large. 575,000 | 6 to 612 | Various City Treasury. 1886 to 1911 
i hdiheiebeenebateaddannaenewn 1870 1,0 1,300,000 6 |M.&N. Boston. 1890 
Lynn, Mass.— Water notes ...............-2-++-+- 1870-"3-"5| Large 121,500 6 Various City Treasury. i885 to 1890 
A IE Various 1,000 986,200 |319,4,5, 6|J. & J.| Boston, Bank Republic. 1891 to1913 
i indnsdvenseneneeeesacssresssescessess Various | 500 &&¢ 595,000 | 5, 549, 6 | Various do do 1884 to 1896 
eS Halland School House..................-. Various i, 3,000; 37,6 |Various|City Treas’ry & Bk. Repub.| 1886 to1890 
Manchester, N. H.—City bonds................... vine sine 85,000 6 J. & J. City Treasury. 1884-1894 
City aoe OR aol OLEATE Ee sive teens 80,000 6 A. & O. do April 1, 188485 
LET ES. PEROT cache 70,000 6 M.&N.| Suffolk Bank, Boston. May 1, 1893 
Water bonds ($100, 000 each year) mebanennin 1874 | 100 && 200,000 6 J. & J. 0 0 July 1, 1890 &’94 
mducnimmade 1872 100 &e 400,000 6 lJ. & J. City Treasury. 1887-~92-97-1902 
Mambo, ae ll peasnbee cuass ates : aoe seseen 1867 te "6s 100 &e. 60,000 4 iJ. & J do = 1, soe 
emp enn. ool and pavin g bonds. ..... 0’ sana ( 3 to 190 
a ei gn tae RCE: 1867, ’8, ’?| 500 & ! 6 J. & J. Memphis. ; 1873 to 1900 
cnn tkeckncsnbeecsenreneress Sia70 P (2) C2 eee =6=—ésSét ewe . Noy., 1900 
Mississippi River Railroad bonds............. actin eee 6 CO ee ee er ern 
Endorsement Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. July, 13872 
Compromise bonds, coupon (f#lippen)......... 1877 1,000 6 J. & J. City Treasury. 1907 
New compromise bonds PRES EE ee 1883 1,000 1,800,000 3-4 ani New York. 1913 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &e. "265,000 5 J. & D.|Mil.& N.Y., Morton B. & Co.| June 1, 1891 
General city a iat nl cece te dein nei aaiiiend shee 1871 1,000 230,000 oF J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 95,000 7 J. & D. do do June 1, 1896 
I i 1882 1,000 100,000 4 J. & J. do do July 4 1902 
Water “wees NTR a: 1872 1,000 409,000 7 J. & J. do do Jan. 1, 1902 
AE TCT § 1872 10,000 1,115,000 7 J. & J. do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds................ 1871 to’79|__.... 621,000 8 Various|New York, Nat. Park Bank. 1886-1900 
ae i I AA AE TS 1871 to’79 ainda 360,000 7 Various do do 1896-1902 
Tagg ie a a aa a 1881 aan 40,000 6 Various do do 1899 
el lE CS AEE ‘apeeniseneae 1870 to ’8O ae 42,000 | 5 &10 |Various do do 1835 & 1893 
ea eS SR RR Ae I 1881-82 orn 456,000 449 (|Various do do 1906-1912 
do | 1883284 | 13000] — 159/000] 432 |. & J.| do do 1913-1914 
Mobile—Funding bonds .......................... 18sl 500 | 2,221,500) 3to5 |J. & J.\N. ¥., Merchants’ Nat. Bk. Jan. 1, 1906 
Nashville, Tenn.—Various city bonds. .......... 1870 to’81; 100 &e.' 1,417,400 6 Various! New York and Nashville. 1882 to’99 
Newark—War bds.,float’g debt, &e. roe . fd. of ’64) amare 1,000 | 1,810,000; 6&7 |Various atr ~ we City Treasury. 1884 to’96 
Public school bonds. .........................-- adie 1,000 500,000 7 A. & O. do April, 1888, to’ 92 
Clinton Hill bonds, coup. & reg. (s. fd. 3 p. c. x 1875 1,000 400,000 7 J. J. ese. Nat. State Bank. July ® 1895 
Corpora te bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 1,000 1,200,000; 5&6 {Various do do 1908 & 1910 
Sewer and improvement bonds (local liens) . 1871-79 | 1,000 2,450,000 7 M. & 8. Ao do 1886, 93 & 1909 
Aqueduct Board bonds... ...........2. cccccccee 1,000 3,240,000 7 vartous do do 1879 & 1892 
ELITE LT TEL 1876-78 | 1,000 888, 7 . & A. do do 1886-’90 
do DUE | Sa stincietetniniadiat sansiienctadieaienmabld .|1879 to - 3, 1,000 872,000 5 a & A. do do 1891-’92 
New Bedford, Mass.—Bridge and city bonds....| 1861-7 sania 35,000 6 A. & O. City Treasury. 1884 to 1890 
i i RT A ATL 1373 10,000 223,000 6 A. & O. do 1891 to 1910 
Ei i A ET TT wine 1,000 26,000 5 8 eee nee 
RS CT ISLS 1876 1,000 100,000 5 ee cs 1900 to 1904 
= EO ee NET: 1867 to’76) 1,000 | 400,000 6 FS sine 1885 to 1909 
AM A eh i 2 EIR LOO 1872-74 | 1,000 | 190,000 7 jA.&O ahaa 1884 to 1909 
Sewer i lial tic tiiaiianns: edie -tebnesilines wuianinabdin 1881 1,000 ‘000 4 A. & O City Treasury. 1887 to1891 
New Haven, Conn.—Sewera 1 EEE 1871 1,000 | 499,000 7 (|A.&O City Treasury. Oct. 1, 9141901 
For Derby Railroad ($20,000 payable yearly) 1867 1,000 | 60,000 6 A. & O do ct 1, ’s2 to ’86 
ee ONES CED MOTE nc cccccccccccccscece: 1877 1,000 150,000 5 J. & J do July 2, 1887-’97 
New Orleans—Consolidated  _ ees 1852 1,000 2.267,000 6 JI. & J New Orleans. 1892 & 1923 
{| Consolidated debt, extended ........... capi magiid 1883 1,000 9. 053,000 ene a do Jan. 1, 192 
I i 1883 1,000 | 489.300 6 Vari6us do 192 
Ten year certificates to fund COUPONS......... 1883 ene 1,636,725 6 J. & J. do 1893 
TS TEE ee FCS 1,000 221,00 6 Various do 1874-5 & 1894 
Waterworks att ae seauacens on 61,800 5 J. & J. do Jan. 1, 189 
Seven per cent funding loan of 1869.......... 1869 saaie 567,750 7 M. & §. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 asain 375,750 7 2 & DBD. do June 1, 1895 
Jefferson City (debt assumed)................. "57, ’67,’70 ~~ 85,500 8 Various do 1887 to 1897 
































The total debt of the city January, 1884, was $18,503,950; sinking 
funds, $1,400,894. Population in 3880, 120,722, against $2,546 in 
1870. Taxable valuations and tax rate per $1,000 have been: 


Years. Real Estate. Personal Prop. Tax Rate. 
i dicciheedewniweeswnitls $54,122,875 5,343,815 $28 00 
tet ighiehunibdnets ss 54,619,565 4,786,037 29 80 
kdithnsedeseeeeadeotns oy Sane - ‘G40, 300 29 00 
ERR Sees aes 56,304,772 03,325 29 40 


Estimated tax rate in 1883- S4, #32°80 per $1, 000. V. 37, p. 667. 


Kansas City, Mo, —In 1876 assessed valuation was $8,923,190, and 
tax levy 23 miil&, In 1882, valuation, $24,316,020, andtax rate 172 
mills ; 1883, valuation, $26,755,315 and tax rate 16 mills. 


Lawrence, Miass,—Total de bt, $1,764,000. Sinking fund, $170,5 
Tax valuation, 1882, $26,269,506; tax rate, $16 60. In 383, 
valuation $26,932,560. Population, 39. 151 in 1880; 28,921 in 1870. 

Lewiston, Me.—Total net debt, April 1, 1883, $026, 436; sink. fund 
$143,564. The railroad bonds were issued to build the Lewiston & Auburn 
RR., which is owned by the cities of those names. Valuation in 1883, 
$10,679,926; tax rate, 2lo per ct. Population, 19,076 in 1880; 13,600 

Louisville.—The funded debt, Jan. 1, 1883, exclusive of loans paya- 
ble by railroads, was $8,342,000, against "$8,739, 000 Jan. 1, 1882. The 
sinking funds on Jan, 1, 1883, amounted to ) F4, 249,830. Population by 
— of 1870 was 100, 793, against 123,758 in 1880. The following 

ires give the assessed property v valuation: 1877, $68,522,947; 18 78, 
$63 3,194,487; 1879, $64,018,242; 1580, $66,209,440; 1881, $68,7: 53,% 70; 
1822, $70, 029,724, of which $52, 269, 684 was re ality. Tax rate in 1852, 
on real estate, $2 35. (V. 36, ) 

Lowell, MEass,.—All the notes held by savings banks. Water loan 
sink ug fund Oct. 1, 1883, $387,259; other sinking funds, $165,667. Pop- 
ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1883 
were: Real estate, about $35,057,275; personal eget $14,895,526; 
tax rate, $15 20; in 1882, v aluation $16,414, 412; tax rate, $15 60. 


Lynn, Mass.—Total debt, Dec.. 1883, $2,2€0, 700; net debt, $1,614,- 
nt Valuation '83 ', $24,687,524; rate, $19 60 The tempor'y Joan due May 
, 1854, is $160,000. | ‘opulation, 28, 233 in 1870; about 42,000 in 1882. 
"Manchester, N. H.—There are also $16,000 5s due before 1885. 
Total debt Jan. 1, 18s3, $927,500 Assessed valuations about 70 per 


cent of true value, tax rate per $1,000, &e, were in 1882: Real estate, 
$15,379,324 ; personal, $2,796,084; tax rate, $16 20 per $1,000. Popu - 
Jation, 32,630 in 1880; 23,536 in 1870. 

Memphis, 'Tenn.—The city was in default for interest after Jan. l, 
1873. The Legislature passed a bill, January, 1879, repealing the ¢ ity’ 3 
charter, and the “Taxing District of She iby County” was organized, 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 3 per cent till January, 1884, then 4 per cent till 1887, and 8 
per cent thereafter. (See de tails, V. 37, p. 202.) The total debt when 
funded w ill be nearly $3,000,000. The assessed valuation of property is 
about $15,000,000 and tax rate $3 40 on the $100. Population in 1870, 
40,226; in 1880, 33,592. (V. 36, p. 221, 366, 731, V. 37, p. 202; V. 38, 
p. 60. 455.) 

Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average assessed value for five years. Sink. fd. Jan., 1883, $150,000. In 
1882 valuation was $82,271,935. Sinking funds are provided for all the 
bonds, and all issucs exce pt the general bonds due 1896 may be called 
in and paid by sinking fund; holders were misled because this was not 
stated in the bonds. Population, 71,440 in 1870; in 1883 (estimated), 
130.000. (V. 38, p. 424) 

Minneapolis, 1 Minn.—Total debt, $2,278,000; tax valuation, 1883, 
$54,901,812; tax rate, 22 mjlls; bonds all coupon. Population, 46, 887 
in 1880; 13,066 in 1870. 

Mobile,—Interest was in default from July, 1873. A settlement with 
bondholders was offered by act of March 9, 1875. In Feb., 1879, the 
Legislature repealed the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-y ear bonds, bearing 3 per cent for 5 years, 4 per 
cent for 15 years, and 5 per cent for 5 years. In Dee., 1882 , the un- 
tunded debt was estimated at $188,555. Valuation of real and per- 
sonal property in 1882, $15,563,130; tax w., $6 per $1,000. Popula 
tion, 31.297 in 1880; 32,034 in 187 0. 

Nashville, Tenn.—Assessed valuation of all ey in 1881 was 
$12,179,459 real property and $3,07C,125 personal; tax rate, $20 per 
$1,000. Population, 43,350 in 1880 ; 25,865 in 187 70. 

Newark,—The bonds in the first line in the table are payable out of 
the sinking fund of 1864, which amounted late in 1883, to $1,631,127 ; 
public school bonds out of public school fund, $412.569: Clinton Hill 
bonds by sinking fund $151,789; tax arrearage, $773, 148; corporate 
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DESCRIPTION. Date of Size or} Amount INTEREST. P 
———— onds. par jout rincipal— 
For explanations see notes on first page of tables. Value. standing | Rate. R~ 3 — = anon due. = 
—_——— , om. 
New Orleans—(Continued)—street impr. bonds. 187 000 
Consol. gold bonds (gen’l and drainage series) 172 ay Tie’ 950 73 [FL & A. New Orleans. Aug. 1, 1 
Ten per cent bonds, deficit and old claim.....!. 1871 | Vari 0,000; 7g. | Q—J.| New York or London aug. >. Soon 
Premium bonds (in exchange)............ ous. 158,450 10. |A. & O. New Orlean ‘ yi. 
Park on a. 8 chin tee COTES ‘che dite 8, a. Teo 5 a g. April 1, 1881 
Newton, Mass.—City bonds and notes........-.. ’ { - ? J. & J. ‘w Orleans. | -Jan. 1, 19 
Water loan ($600,000 6s) OT SER a IT eG BG — 363,953 5, 6& 619) Various Ga te _, 1, 1923 | 
New York—Accumulated debt bonds, city ...... 1869-7 "100 . 950,000 | '4,5,6 |J. & J.|Boston, we Bae Smwrenithh Bk! J ag to 1895 
Accumulated debt bonds, county.....-.-.- 1869-70 6,500,000 7 M. & N. N ert Ti 1906-20 
Assessment bonds, ...........-.....--.-. ee 1879 to'S4 Mews 6,000,000 7 M. & N. wev-1b0e* to ’88 
«tad as........................ sete ae 500 | 7,590,000 | 3, 4 & 5 |M. & N. aa Be = to’88 
Maitional 1 7 eye renceeonscoe-eoL ta 8 ae oC las fooler oe , Nor a 188 Ya 
ional new Croton Aqueduct stock....... , iri : 1277,050 '4,5,6&@7'/M. & N. a 100: 
Croton water stock...... . ec gpeselliritacnsonipaetenie rh on ‘no 500 | 1,331,300 | 5,6&7/M. & N = 1887, 190341910 
Croton water stock, additional. ...............|1871 to’x3 aoe 321,400, 5&6 | Q.—F. Bh se 1, 1900 
Croton water main et lt 1871 to’S1 4 + 4, 410, 000 3, 4,5,6,7|M. & N. Ss N reb 1, 1890 
Se Sr Sem *<*noseeserseeoveneoes toy 500 | 5,196,000 |4)5,6.& 7/M. & N. = pel gem 
Central Park fund etock. ..... sess cccsccescce,- {1857 00°59 Mn 3 ontari : me Bs ee 
itty a le natal sei Be 5 po pie ) —F. 3 co's 
Central Park improvement fund stock........ 387 S 0 es 9 iby oe 5 ° 6 | Q—F. 23 Sas ” araae 
Fa 1865 to’7 1 BVO se —F. > Aug . 
Central Park commission improv - 00 1,766,600 6 —F. nA Aug. 1, 1907 
City Cemetery stock......... ee — rg a 333,000 3D M. & N. iE = June 1, 1895 
City Sinprovement stock... ccc" |ugeato’7s| 500 | 7,977°315 |5.6& 7 (M.& N. aa Aue, 1, 1888 
do ao (cons., $687,803 red. aft. ’96) 1876 to’ wh 50 ue) 7915'5,6& 7|M. & N. =o N a ‘ 1885 
City impr. stock (cons. st’k), cp., exch.for re g.| 1874 500 701,419 5&6 IM. & N. == Nov. 1889 & "92 
City Lunatic Asylum stock...............-.... (1869 10°70 100 = 00'000 finan ae Nov. 1, 1896 
City parks improvement fund stock. ......... 1871 to th 500} 4 £00,000; 6&7 (M.& N. o2 con 1’ rt 
Genselidated stock, ery: , coup., ex. for reg. 1871 & ’72) 500 4,799, pond ~ wy 4 On & N. xs “1901 1904. 
cy, do - 4p ig. iJ. & J. D _— 
ao dock bonds do io “ism 500 1000" O00 Gg. J. & J. ry July 1 1901 
do city pks. impr. fd. st’k, do 1872 50@ ‘fon pees © &. J. & J. et July 1. 1yO01l 
o = aft. 1908,cp.,ex.for rg 1878 500 6 900. 000 5 2 + ‘ = Se Jai. 1, 1902 
< co ¥C Tag. - o-= pry é z. M, N. : ~«“ 
do at ee lagestonal S00) 24550001 Ge gM. & Nv om alge BE + 
do county (A & B) ....... cana. 500 | 2,435,000 6&7 |M. & N 52 ween So Soe 
do ny * > epee 1874 500 1,680,200 7 J. & D.| S mee: ? ao 4 
do city (DE &F)........... | 1876-7 500 | 178583491 5&6 LAN Be Dec. 1, 1896 
do city (G K L & M) ......../1877 to’83 500 aoveee| Soe eS El BS May 1.1916 &" 
oA of P “s. “ity Yoana coe 1880 sas 2 seaee _—" i N.| Pa Nov.1 3d, ‘97 i 
arks improveme! } a M. & N. ~ 5 
EL sik swerve edna ditinnanisnnepnets ‘ligz0 to'ss oa 1, 210, ,000 | 5 M. & N. Sw Nov’ a poy 
Fire telegraph bonds.......... ........-...-04. 1870 to’s3| 1 0} 9,973,000 3,4, 5,6,7)/M. & N. =| N aes a oe 
ET amaaso*r="* *oeenoeooners ee: | $70 077, 100 597,586 6 IM&N. Os 2 ™ -1,1901-1914 
Improvement bonds.................--..------! 13879 100 921,953 6 M. & N os aa 1399 
Market Stock. ooo ooo ooo 1867 to’69 si mae exes nae Be Nov. 1, 1384 
if ns of Art and Natural Histor aay : - ? . M. & N =8 , 
N.Y.City bds. forconst of bridge ov. * Beams R. i879 to” 33 na ty 4,5&6\M.& N. ly wer = 190 - 
N.Y.City bds. for State sinking fund deficiency 1874 100 ey coe &5 |M. & N. =3 N = 1. bony 
iw... 3 eet et tag 1,169,848 7 \IM&N = wey poled 
N. Y. Bridge bonds — ene aapennnesetre nena to’? 5 aa 100,000 6 Q.—F. | os y ey “i88 ~ 
do «do Consol. stock, redeem. after "96... _| Mp ane 1,500,000 6 M. & N. oF mE 1908 
° do $500,000 af.96, $1. £21,900 af.1900 1876 to’80} 500 + oat bee 6 |M. & N. os May 1) 1926 
0 do $7: yO 000 af. LOO: $, $1 16. HEoe6 af. 1905/1880 to’S3 500 hd OO ~ a Q.—F. i M: Ly 7 1926 
Ninth District Courthouse bonds......... | 1871 50: ee o6 3 = >= Mi 1, 192 
Normal school fund stock..................... ‘eTlé ees my 300,000 7 M. & N. = N ay 192 S 
-s Co, Court. house st’ck. Nos. 1, 2,3,4 & 5.|1862 to go am 9 200,000 . 6 M. & N. 2% Ser. U sot 
Rew York Couaty repairs'ro milldinze stock 2 10°82} 100 2,153,100 4,5,6 & 7/M.& N. S3 Nov. 1,1 I 
P and Westchester Co. improvement bonds, 1871 500 100,000 | 6 M.& N Ss N a 1 ise. hs 
ublic school building fund stock ..... ‘1871 te 4 a C 30 ,000 | 6 M.& N oe 1 D 8! 4 88 
Sewer repair stocK...............2.---.--0-----! igs “4 on 500 636,000 | 6 M. & N. mu S Joe. 1, 1°91 
Street improvement bonds................2--65, 1269 & '70 100 103,009; & |e. & &. = N he 18 ee 
ae +4 bounty — NAST EA <i in asi Fy ee 3, — ee | 6 M.&N. 2 "Nov. Pisas 
gt No. 3.... Sa A + - } 6 M. & N. ~ ee * t's es 
Soldiers’ bounty fund red. bonds, No. 2. a ses pe seo O08 | 7 M. & N. 3 Now v 138508 
russ heeds. Ue Scamp anck G06 vex .| 10s 1 0 376,600 7 %(|iM.&N = No —" 
Third District Court-house bonds .......... is 1874 to "7t 500 soe 7 M. & N.! = Nov 1, 1590 
Water stock of 1870 ............ .20.0-2. oe. 1872 — 3 398,000; 5&6 |M.& N. Nov. 1° 1890 
Pi of annexed territy of Westchester Co .. aan Sc30ee| a7 Ss Nov. 1, 1902 
—. . i FOG StOOK.... ....-.0006 cane 100 rr ern ; Various 1=84 to 2147 
‘ onds (320,000 6s: d sini - 492,46: j 4J. é , rv? — 
Coupon honds of 1881 oe aoe 3 eae 1870- 74 100 591,600 6 y" « 1 eer wapememee Office. a 1884 to’85 
Trust and paving, coup...........-..----------- 1978 Sor. ces 320,000 5 A. & O. do de mags — 
(gees gay REPORT aT i371 100 £90,800 8 |A. & O. do do A ga: J 1911 
—— Conn. —City bonds........... 187 1 aod 1am aan : M. & N.| New York, Park N. Bank. May, 1901 _ 
er oan ( 50, 000 1890, “Tena, ’ OF ’ Ms |A, rh 71 
aoe $250,000, 1898) ...| '68, 78, ‘30! 000 | 30°00 | 5, 6-& 7 | Various Norwich. ayes os teas 
Singing fund bonds..........-. .....----0e--0e- pth | 1,000 164,000 7 J. & J. do 1894,1908 £1910 
a... 1878 | 1,000 50,000| 5 A, & O. do rom, 3 soe 
os: mee gy alias nin ath: aed 1839-73 | “300! 9 5,000 | : i hen 
ES Slee EARS Reet “19 7 %(|J. & D. City Hall, by Tree : 
Sewer bids ($123,000 are M68, WIN, 000 58 1862-71 OO | 110,000) 7. & D. em, ty Sega | Bete Te 
yar bounty bonds. .............. 1863 ae | 500 417,000} 5,6,7 | Various y= 4 ec., 1883 -1900 
ts Shen alana lalallala ta ae 65 | 500 353,000 7 J. & D. do i 1883- sees 
Renewal bonds," ‘B” and “GC” _.___.... seeerees 78 100 &e. 100,000 6 y. & DP. y ao Dec., 1879-1900 
epee chttunmegun: aaa oe 500 | 110,000 | 6 A B baw 4 do June, 1887 
bends, $168,04: | . ~ nasties 
‘ 168,043; street improvement and sewer 37 a 
. ‘ S as 2 2¢ ow . sae3 
ameesmente, §1,469, 952. 2. _ the Aqneduet ole wg oe, | ee. - ory a funds, Jan. 1. Bg gs nce z wuX valuation, ’31, $29,607,999 ; 
assessed ; ; s true Real and personal property have been | $14 2 7 ho aluation in ’82, $29,409,328 ; tax rate, 
825. pe = ar ee value as follows : 1881, real estate, $66,278 : tn : ~ bg Fite valuation $27,124,088. In 1884 valuation $30,544, 238: 
463,55 al, $18,174,770; tax rate, $210; 1882, real estate, $67, ite, $15 40. Popuiation 16,994 in 1880; 12,825 in 1870. 
463,595; personal, $17,989, 370; tax rate, $241, Population in’ B67” | | New Work City.—The total debt of N c, Jar 
neat against 136,508 in 1880. (V. 34, p. 489. ) pulation in 1879, | 3130,650,571; the amount of "ainkit g f od try Gig toy 
1870. Bedtord, Mass,—Population, 26,345 in 1880; 21,320 ing statement shows the details of fun d ~ 8, B38, ,134,5t5. The follow- 
se ae (true value), rate of tax, &e. , have been: it | city sinking fund at the dates named : a ee a eee 
’ersonal Rate of T: ; De Dese ription. ‘ 1 , ‘ 
i. Real Estate. Property. per 31.000. = bt, m ust Tot; il funde d debt 194-400-507 Jan. 1, 1883. Jan. ) 1884. 
.... $13,138,400 $13,137,519 $15 70 $1,059,0 Funds. | Sinking f pee ae . $130,474,337  $130,630,572 
1881 * si $15 70 = $1,059,000 g fund.. 36,110,301 34. 332.5 
1881... 13, 505,400 ° 13,609,922 "18 00 "1 084.000 vioLioo nears aun at te 
~ eee $300 13,974,588 "04> ’ Ne » 2 on one 
—-" 15,109,300 15 180,305 a. | mane. ae * 1'328°095 906.561.008 992,546,029 
mi os Haven, M one. —Municipal bond a £37,011. The ; ‘City bien = eens anenee 
. as loan 0 #75,000 to the New H: ; ee, Total Gebe .....<<<! ‘ 
50840610 inee 95.868. yA 2d mortgage bo ids. Populat ion in 1870, ‘ The popul: ation of Naw York, by the wy rng 870 oa 
value), tax rate, &e., have vm apg ‘dd valuations (about 80 per cent of truc eee and 1,206,299 in 1830. Since Jan. 1, 1865, the valuation, r 
uve been: of taxation, and net funded debt at l — 
eect Personal eT ae inte sbt at end of roe , have been as follows: 
eal Estate. — Property. er $1,000. ‘hb ae te; ween ee fay 
rot ; Bi, :797,569 $13,097,158 p a* — $35 1,000 eee Tears. Rn a meng ‘ _$1,000— Net Debt." 
gas” reste «=: 19,639,376 §=— 10 mills. 7420 $176,392 | 1965...... 427,360,884 $181 23. State. City. Dec. 31. 
83.. 34,228;112 145271)224 | teheee 4 inetae tee esi aense, BAS VSS Sa 597 
9ee d D ae oe See Sl eed Dee Dye sade : 7 sy 
Pane 4 a ee a ome, 1882, a law Was passed to issue new 6 one 1873 wate FLL bn oe 306,919,422 4 20 25 at 95467, 154 
bonds oo ‘al +7 or all oldbouds other than pre ee the extended L AD - eee 30,0005: ‘ 292,597,6 13 5 33 19 67 107 0°23 471 
3 but are redeemable aft , . ded S74t..... 881,547,995 272,481,181 6 65 5 979° 
‘ssued for overdue coupons to Jan. e after 1895. Ci tificates were | 1875 883,643,515  217,300,15 oS? 2213 Rp thing 
years the ceriificates po - Ahi an. 1, 1883, and tho: ie made for ten | 1876...... 892,428, 65 Z ‘ 300,154 727 2213 116, 773,721 
ates : ef LG... 2. 2, 218,626,178 651 21 4° ¢ ; 
inate seal and pare p ayab at option The assesse l valuation of | 1377 895,063, 93" ; ana ane Pyne o 21 49 119,811,310 
for settling the d Fog sage for 1882 was about $103,177.249. A scheme | 1878...... 900,855.7 206,028,160 378 22 72 117,700,742 
drawings take pla t by a bond premium drawing plan is in practice, arta | 1879...... 9 10,352,7 00 197,532,075 356 2194 113,418,403 
s take pls , ieiina 918,134,380 175,934,955 343 22; wr 
March, 1894. the ta Jaruary 31, April 15, July 31 and October 15. I 3: tty 75,934,955 343 2237 109,425,414 
S. total bonded debt wa: ) 5. In} 1830...... 942,971,690 201,194,0% ‘ 066. 
$1.420,5: D3 $500 judgme nts, $721 812, " ent net a gon go As ee weno 976,735,199 3097212'899 3 60 32 60 1 oie 301 
Cates, $500,000: Gai : S ed into | 1882......1,035,203,816 19/2 252: ele < ’ , 
liabilities, $20,523,000. U em niet ne ms ou appeal. 1. 9°5.667; total | 1883..... 15079130669 107 540495 oa = SS ae Ase 
‘ed ba < taxes, $1,350,404. P * 946,495 90 "529,909 
’ Opt Less sinking funds. t Annexed towns ine Ande a. 





lation ‘n 187 
70, 191,418: in 1880, ‘ y 
Newton Mass. — —_ 2:6, (HU. (V. 35, p. or, 658, TOS, 763.) The reduction b 
) e—There are also $25,000 Park bouds 4s, dne 190+, | 1880 was about ap tytn ae ae Sh ee pee 5 one 
, , al reduc- 
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NTEREST. 
DESCRIPTION. Date of | Sizeor| Amount oh nano Princi al —Whea 
Bonds. par {joutstanding. Rate When Where go cna and by ~ 

For explanations see notes on first page of tables. | Value. * | Pay’ble Whom. 

— LK ST 

Philadelphia—Bonuds prior to consolidation seated in 50 &c.| $4,054,566) 5&6 |J. & J./Philadelphia, by Treasurer. 1884 to’85 
Bonds for railroad stock subsidy auWscript’ns 1855 50 &e.|} 1,725,000 6 J. & J. do do 

>. ra ccosseb coccsscdvecscoes 1855 to’71| 50 &¢.}| 6,500,000 6 J. & J. do do 1884 to 1903 
i RT TEI SL LN 1859 to’7 50 &¢e.| 4,853,500 6 J. & J. do do 
do for park ana Centennial................ 1868 to’70; 50&c.| 8,701,600 6 J. & J. do do 
do for war ang bounty purposes.......... 1862 to 65 50 &e.| 11,650,000 6 J. & J. do do 1884 to 1905 
do municipal, school, sewer, &c........... 1860 to’70|} 50 &¢.| 15,637,425 6 J. & J. do do 
Guaranteed debt, gas loans.................--. 50 &e.) 5,999,400 6 J. & J. do do 1881 to 1903 
Four per cent loan (“‘A’”’ to “ Y”) ............- 1879 25 &c.| §,084,485 4 hale do do 1884 tol 

Peoria, Tile.—Bchool loan. ....... .cccccccccccsees aah: aes 81,500 7 Various|N. Y., Amer. Exch. Nat. Bk.| 1886 to 1893 
ie eS TELS SEE tala eet 42,000 4lo |M. & N. ‘do do Mar. 1. 1992&'93 
PE cnsepcownnsonavesacceneccsesesooesses onion one 367,000 7 Various do do 18<8-] 

(he EE Rea aaa IS co tai sina 8 ‘,000/; 5 & 6g. | Various do do 1889-1901 
Peoria & Rock Island Railroad................ ant — 100, 7 J. & J. New York. July 1, 1888 

Pitisburg—Water exten. loan (coup. or reg.) . ..., 1868 to’74 eee 4,282,500 7 A. & O Pittsburg, Treasurer. — ; to 98 
WERNEE BOER. BOR. 200-00 cccesccce coce ceccseccsecs _ 300,000 6 J. & J. ) do 903 
| ema debt om other municipal bonds. ..... 1845 to’72;_ ... 1,281,000} 6&7 |Various! Pittsburg, Phila. & N. Y. 1884 4 1912 

seenponunee railroad bonds (coup. and reg.).. 1863 ose 2,178,600 | 4&5 |J. & J.|New York, B’k of America. 
8s impr. Penn. av., &c. (local assessment).|1871 to’73 nod 5, 050, 700 7 Various Philadelphia. 1883 sg "86 
endo ON re — 1,4 5.000 5 an | eee “14 

Portiand, Me.—\woan to Atl. & St. Lawrence RR.) ’68,’69,’70| 1,000 787,000 6 M. & N.|Boston, Blackstone N. B’k. ; Nov. (1886/87 88 

Loan to Portland & Rochester rn TS 1867 to ’69| 500 &e 627,500 6 J. & J. do do July, 1887 
do —-  —_— ~enemea 1872 me 416,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg. nese seccccoscs 187 soos 1,200,000 6 M. & 8. do do Sept. 1, 1907 

Municipal—proper, ($15,000 are 5s due ’83)..| 1859-79 | 500 &e.) 1,193,500; 5&6 |m’nthly| Boston and Portland. 1883 to’95 

I, os icine Recatennanoeneenee 1867 1,000 "325 9,000 6 J. & D. do June 1,1 

Providence, R.I.— Bonds for public improvem’ts 1855 |1000&c 600, 000 6 M.& 8 Providence. Sept., 18 
Recruiting and eed gem / bhnscdceamecosanes 1863 (|1000&c 300,000 5 jj. & J. oO Jan., 1893 
Water loan bo ~ (B° ee rere 1872 |1000&e.) 2,182,000;5&6¢.)J. & J.|/Boston, Prov. and London. uly, 1 

7 a “ae heundeaneatia 1874 (|1000&c.; 1,908,000'5 &6¢. \J. & J.|N. Y., N. City Bank, & Prov. July, 1900 
Ree hs einai 1876 |1000&c.} 1,500,000 5g. iJ. & J. do do July 1, 1906 
City Hall & sewer __ b’ds, sterling, cp. or reg 187 £100 1,397.250 5 g. |J. & J.;London, Morton, Rose & Co} July 1, 1895 
i CE. iin tnegceaene a 1875 1000Kc. 600,000 4lo iJ. & D. Providence. June 1, 1899 
Public ~ ement loan, registered .......... 1879 Large. 596,000 5 ae do July 1,99 & 1906 
Prov. & Springtield RR. bonds, guaranteed.. 1872 1,000 500,000 7 J.& J. do Lsy2 
Brook Street District certificates.............. 1877 1,000 140,000 5 M. & S. Treasury. Sept. 1. 1884 
do do do coupon ...... 1879 1,000 ey 000 4lg [M. & N. ——- and Providence. Ma; a. a "86 
New me School Building certificates ........ 1877 & ’79 — 5.938 4% /|Various do 1-89 

Richmond, Va.—Bounds, reg.,($118, re ets nnee 2,910. 908 6 J. & J. Richmond, Treasurer. (|J.& J. Te84. 1914 
Bounds, reg. and coup. (>: 213, 5DUU are coup.) .. ae ool 1,214.700 s J. & J. do do 18861 ‘04-1909 
nee htenned wend iieieneehennehinns mann wean "652,300 5 J. & J. do do July 191415 

ter, N.Y.—To Genesee Valley Railroad . 1872 1,000 148,000 7 J. & J.| N. Y.. Union Trust Co. 1X83 tu 1903 
To Roch. & State L. and R. N. & P. Railroads. 1872 to ’74|1000&«. 750,000 7 EF. & A.! New York and Rochester. Feb. 1, 1893 
For various city improvements. ..............- 1872 to’75| Various 765,000 7 Various do do 1884 to 1902 
Water se luan, coupon and registered..... 1873 t0’76| LO00Ke.| 3,182,000 7 J. & J.) N. Y., Union Trust Co. Jan. 1, 19038 
ERR GAP SE a eR a 1875 1,000 410,000 7 J. & J. do do Jan. 1, 1905 
Consol i aa  tcid ical 1882 5.000 100,000 4 F. & A. do do Aug. 1, 1912 
nd, Me.—Municipal bonds ................ saath 50 &e. 43°,200| 4&5 |{Semi-an City Treasury. IsSttolvll 
Railroac. loan ($20,000 payable yearly).-..... 1369 100 &e. 154,000 6 JI. &d. Boston. 1884 to 1899 
a <! sidhesthasnensddadeneeentsdeceta 187 100 &e. 111,500 6 F & A. do 1891 
RT eer en eepen ner aee 1872 100 &e. 124,300 6 M.& 8 do 1902 
Notes and certificates of deposits ...........-. sina eatin (?) 365 & City Treasury. On eall, 

&f. Louis—Revewal and floating debt bonds....|1846 to’71/ Various 1,688,000 6 Var ‘ious N. Y. - oo Bank Republic 1883 to’91 
Reai estate, puildings and geveral purposes../1840 to’68/Various| 1,104,000 6 Various do 1883 to 1906 
&treet improvement (ila eR .}1855 to’57| Various 60,000 6 Various ae do 1886 & '87 
Tower Grove Park bonds (gold).............-.. 1868 1,000 346,000 6g. \|F. & A. do do Ang., 1898 
i  ithhinnkdand ebnceetconcsensdans Various 1,000 1,108,000 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds....................-- 1852 to’68 Various 641,000 6 Various do do L886 to’s8 
Bonds to Pacitic Railroad ..................... 1865 inion 700.000 7 F. & A.|N. Y., Nat. B’k Commerce.| Feb. 1, 1885 
New water work bonds (gold). ...............-- 1867 to’70\ 1,000 3,950,000 6¢.\J. & D.| New York and St. Louis. |June, 1887,'& 90 

do do i Aekskanedeveaneie 1872 1,000 1,250,000 6 2. |A. & ON, Y., Nat. B’k Commerce. ~~. 1, 1892 
do do Seer neice 800.000 ry) & % § i reper July t, 1894 
and sewer bonds (gold).... .........- 1871 to’73 1,000 681,000 6 g. |Various!: New York or London. INY1 to’94 
purposes, gold or sterling............ 1873 1,000 1,074,000 62.|M.& N.!- do do Nov. 1, 1893 
&c., bonds, gold, $ and &..........-. ' 1875 1,000 707,000 6g. |M.& N. do do May 1, 1895 
&e., bonas, gold $ and £. coupon.. 1874-"79 1,000 2.747.000 6g.1J. & J. do do 1894 1 
bds.,gold,$ and £(part red’mable ’90) 1880 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 
approach bonds (gould)...............-- 1872 500 "461,000 6 z. & D.|N. Y., Nat. B’k Commerce. Dec. Lv, 1892 
. Louis County bonds ussumed— 
Iusume Asy Di hr aledbatenenabinakeukens 1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce.}; July 1, 1887 
ETT iehtelsaaasddoadanead 1868 1,000 500,000 7 M. & S. do do Sept. 1, 1888 
ee SOIL, GIDE. . cocccceccccesccsccee< 1872 1.000 600,000 6¢.]J. & D. do do June. 1892 
DT 66s cteiniiiibenerenneonanseneetl 1873 to’76) 1,000 850,000 |7&6¢g. |J. & J. do do 188 to 1896 
Park bonds, coupon, gold..................-. th 1,000 1,900,000 6g. |A. & O. do do April 1, 1905 
Re ae 1,000 500.000 6 g. |M. & N. do do May 1, 18 

&. Josepn, Mo.—Bonds to St. Jo. & Den City RR. 1800 10°69 500 133,850} 6&7 |Various|N. Y., Nat. B’k Commerce. 1580 to’89 
Bonds t¢ Missouri Valley Railroad............ 1869 500 67,500 7 M. & N. do oO Nov., 1889 
Bonds fcr various purposes...................- 1858 to’69/| 100 && 154,700 | 10 & 6 {Various St. Joseph and New York. 188u to’89 
Ee ind nee pueeeeneetee - S71 500 536,250 10 J. & J.|N. Y., Nat. B’k GREENS. 1891 
New compromise bonds (60 per cent) ......... 81 50 Ke. 928,800 4 F. & A. do 1901 

Be, PRR, BE TBORES.. 2 cccccc cccs  ccccccccccss 1881.82 1, 000 431,000 4 Various; N. Y., Kountze A 1906 to 1912 

il a ie iin ee ae tanbewedeneel 187 to’R3}] 1.000 476,600 5 Various do do 1887 to 1913 
= i hE ekenthecenecweencne L868-"7%-"9) 500 &e. 463,000 6 Various do do 1828 to 1904 

iN stl aetna thie Reicher n anew emeetemwdehils izes to ’S1/ Various 68 3,316 7 Various do do 188: tol 

SNE 1 iiieek: Jeeta cainiediiahindied he namin ania we neiindl 1860 to’7Y) Various 263.125 x Various do do 1899 tol 
Waterworks coups. (acts Feb.,’s1 & Jan . ’23). 18838 1,000&e 690 010 5 A. & ©. do do 19 & 1914 | 
tion in the expense of administering the City Government as reduc | Assessed valuations of property for 1884 are: Full city property, 


tion in State taxes was about equal to reduction in tax levy. (V. 36, p- 


590; V. 37, p. 23.) 
Re «ace Va.—The assessed valuations and tax rate per $1,000 have 
Li: 

Years. Real Estate. Personalty. Tax mate. 
a ae $8,861,292 $1,163 49 Sis 
ATES POET L 9,354,765 1,310,861 20 
A tenet ain deen Ren tint 9,590,4 61 1.363.403 a 
i ihe iain inlet anita 9,776,197 1,722,492 20 


—Population in 1570, 19,22 : in 1880, 21,966. 
Re - eacee Conn.—The ameuied valuations, tax rate, &c., have 
Li: 


Real Personal Rate of 
Years. Estate. Property. Tax. 
Ee $7,438,097 $2.9 76,028 8 mills. 
er 82834 2,872,566 —_— * 
rin itininitewemembe T3236 b 2 762,931 10 * 
SERS 7,39 2,767 2.658,058 » 
—Sinking fund, May, 1883, "$33.77 73; population, 21,145 in 18sv; 16, 


653 in ls7u. 


Paterson, N. J.—Finances are apparently in 


a sound y Coe, 
The assessed valuations, tax rate per $1,000, : 


&e., have been 


Years. tenl Estate. Pe rsonalty. Tax Rate. Debt. 

Se $15,923,108 $3,246,501 Wily $1,275,000 
PE 16,35 en 3,944,517 Oi4 1.259.500 
ee 16.935, o,O37,%a7 2 1.26 6,000 
1882 1774010 3,76%,240 2°::O0 12h 1.500 
aR 18.506,048 3,856,635 2°38 1,217,500 
—Popuilation, 51,031 in 1880; 33.579 in 1S7V. 

Philede! phia, —Qn Jin. 1, 1883, the debt was $67,168,316; floating 
debt, $454,576. in the tollowing ftable the assessed value of real estate 
is near it> cash value: 

Years. Real Estate. Personaltv. Tax Rate. 
te ieee ee al $ 035.805.744 $7,863,385 $Si9 50 
Se i ll 545.G08.579 8.795.700 19 OO 
i ee EE PA a DD4 624.115 9,884,578 13 °0 
eth icihnninamsinaiebaiers 573,728,105 9,884,578 1s 50 


¥ 26,1.8,273; suburban property, $38,3°0,415; farm property, $19,- 
13,990; all the personal being classitied With the full city property. 
Taw rate, $1850. Population, 1870, 674,022, against $47,170 in 1880. 


Peoria, M1,—Total debt, $673,500 in 1882. Population, 29,259 in 
1880; 2v,s44 in 1870; in 1883 (esumate i), 40,000. 


Pittsburg.—The assessed valuation in 1880 was: Real pro ’ 
$55,744.90. personal, only $2.516,540. Tax rate, 1880, 20-4 mi 4 
$1. Norecent reports obtained. Population, 156,389 in 1880; 86,076 
in 187V. (V. 4-, p 8v.) 


Portland, Me. ——The sinking fund and available assets March 31, 
Iss. were $150,556. The city is protected by mortgages on Atlantic 
& St. Lawrence ‘and Portland & Ogdensburg railroads. Population in 
L879, 35,010, against 31,413 in 1870 and 26,341 iu 1860. Population 
a 1830, 33,810; 1870, 31, 413. The assessed valuations, tax rate, &., 
lave been: 


Real Personal Rate of Tax Total Sinking 

Years. Estate. Property. per $1,000. Debt. Funds, &e.* 
LS79-80 .. $19,825,800 $10,359,128 $2500 $5,235,600 3225, 710 
LIS80-S1 ..) 19,777,200) —-11,.78.156 =2550 = 4,688,100 92,356 
1831-82... 19,886,300 11,609,585 2350 4,620,500 40,161 
ISS2-3.... 20,285,500 12,354,455 2150 4,545,500 51,869 


* These do not inelude the sinking funds for railroad loans. 


debt of Providence has been cre 
new City Hall und b rook Street 
is + °v2 4191; 1893, 


Providence, BR. T,—The principal 
nlead silice (72 lov Ww ater Works, sewerage, 
Linprove ment. The sinking frod for bonds duet L885 
S27 4.574: 1895-99, $467,687; 1899 1900, $72.64; 1900 -). + 13'1,676; 
Brook Street district, $13.6 5. Population, 1870, 68.904; 1S8S80. 101,857 

1¢ Laws of Rhode Island now limit the debts of towns to 3 per ct. of the 
assessed valuation. Ass’d Vaiiitions (trne value), tax rate, &c., have beer 


Reat Personal Tax per Total  Assetsin Sink 
Years. Estate. Prope rity. $1,000. Debt. Funds, &0 
L880. ... $38,012,100 = $27,908, G00 $1350 $10,202,688 $1,359, 14 
188i 87.788.000 28 .4!3.800 14.00 10,100,599 1.397,558 
188227 88987900 30208300 14.50 10.077,099 1,597,290 
1883.... 90,14:,400 3°:,72 00) 1450 9,941,188 1 631,400 





—State valuation, $168,547,726; vity, $121,865.400. 








































































































cs, 1088.1 CITY SECURITIES. 1s 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount — Principal—When 

Ee ae —— |} Bonds. par (outstanding. Rate When | Where Payable, and by Bas. 

Yor explanations see notes on first page of tables. Value. ‘ |Pay’ble Whom. 

Salem, Mase.—City debt. ............ ......2.---. Various. $100 Ke. $178,500 | 4,5 & 6 | Various City Treasury. 1884 to 1892 
BR cp ccccccccccceocesccdccccesccccescosces 1871 300,000 6 J. J.| Boston, Merchants’ Bank.| Jan. 1, 189 
Water loan......-.....-.----- oe eeceeeecccecceee 1868-9 | 100 &e. 375,000 6 A. & O. Oo do Apl. 1, 1883-1898 

ida ascii dat etna tat aan atid imine’ 1878 1,000 398.500 5 J. & J. do , o uly 1,19 

san Francisco— Bonds of 1858, coupon (gold).. 5 500 &e. i, 6g. \J. & J.\San F.&N.Y., Laidlaw&Co., Jan. 1, 1888 
Judgment bonds, coupon (gold) .... .-.. ....-. 1863 to’64| 500 &e. 435,500 7g. iA. & O. do do Oct. 1, 1883 
Central Pacific Railroad, coupon (gold)...... 1864 | 500 &e. 240,000 7g. \J. & J.! do do July 1, 1894 
Western Pacific Railroad, ST snieiedinith 1865 500 &e. 138,000 7¢g.iM.&N -| do do May 1, 1895 
Judgment bonds, _  apeeaiest 1867 500 &e. 246,000 72. |A. & O.) do do ct. 1, 1887 
nd tchncnconenesesdbecyeseuseccsoese 1870 | 500 &e. 5,000 7g. \J. & D.! do do June 1, 1882 to ’90 
tt iinnnceibandeeadereusesoeenesodan 1874 | 500 &e. 200,000 6g.\/J & J. do do July 1, 1894 
Park improvement bonds..................... 1872 to’75) 500 &e. 475,000 6g. J. & J. ao do 1897 & 1904 
ths subd 5an0 e0eseereseneoeecoes 1871 to’73)| 500 &e. 210,000 6 g. iM. & N. do do Nov. 1, 1891 
House of Correction bonds..........-.-....... 1874 00 &e. 150,000 7g. \J. & J. do ado July 1, 1894 
City Hall construction. ..............2....e.e. 1875 to’76/ 500 &e. 545,000 6 zg. Same do do 189 

* Montgomery Ave (special tax).... ............ 1873-74 eons 1,579,000 ely eon, Fe ee Pore 
Dupont St. (special) (Act March 4, 1876)..... 1876 anes 919, 7g. \J. & J.'San.F.& N.Y.,Laidlaw& Co. 

Savannah, Ga.—New compromise bonds........ 1879 | 100 &¢.| 3,356,800 5 Q—F. N. Y., Eugene Kelly & Co.' Feb. 1, 1909 

Somerville, Mass.—City debt..................... saaai Various. »290,000 '55196 64} Various Boston, Nat. Security Bank 1882 to 1896 
Water loan......... Eentetneee coesoeconcecesens oa Large. 35,000 |519, 6,640! Various do do 1880 to 1906 

Springfield, Mass.—City notes. ...............-.. . Large. 111,900 »6  |Various City Treasury. 1884 to 1889 
City bonds. .........-.......- 222. - eee neers eeeees on 1,000 14Q,000 6 Various) Boston, First National B’k. 1884-1890 
Water loan ($200,000 are 6 per cents) ........ . 1,000 1,200,000} 6&7 |A. & O. do do Apl. 1,’94, to1°o@ 
STD I TENE cE RR — 1,000 200,000 7 A. & O. do do 18#4 to 189 

Toledo, O.—General fund city bonds, coup...... Various. sede ,135,000 | 412 to8 | Various! N. Y., Imp. & Trad. N. Bk. 1884 to 1913 
Toledo & Woodville Railroad. coupon.... ..... 1870 me 432,000 73 IM. &N. do do May, 1900 
Water works (3.000 only 6s)......... ........ °73,’74&79 ‘al 1,000,000 | 6&8 /|Various do do 1893 to 2000 
Short bonds. chargeable on special assessm’ts.| Various. - 365,700 { 7&8 |Various do do 1881 to 1887 
Bonds. payable after 1893..................... 1883 ladle 225,000 5 A. & O. do do Oct., 1913 

Worcester, M.—City, ($527,500 c., $1,520,900 r.)| 1861 to "83,500 &ec.| 2,048,400 | 4, 5 & 6 | Various |C,Treas.& Bost. Mchts.’Bk.| 1884 to1905 
Sewer debt (all iis alae dd mein 1870 to’S3) 500 &e. 39,000 | 4, 439, 5 | Various do do 1899 to 1905 
Water debt ($79,000 cuup., $280,300 reg.) ....|1870 to "76, 500 &c. 359,300; 5&6 |Various,) do do 1885 to 1906 

! 
| | | 
{ 





-_——-— 





————— 





a acencena 

Rochester.—Total debt funded, $5,355,000 Jan., 1883. The bonds of 
Genesee Valley RR. loan, $148,000, are provided for by net receipts 
from aleuse of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &c., have been: 


Real Personal Tax per $1,000 Total 
Years. Estate. Property. in old Wards. Debt. 
1878 .... $42,658,350 $1,706,300 19°64 $5,471,686 
1879 37,299,400 1,584,940 21°79533 5,446,186 
1880 34.408,725 1,430,144 23°86 5,382,950 
1881 .... 34,596,225 1,291,320 eee SO abe eee ee 
1882.... 34,849,975 1,202,395 23°61 5,355,000 


Richmond, Va.—Real estate assessed, 1882, $28,946,828; personal 
$12,089,544. ‘Vax rate, $140. 1883, real, $29,240,022; personal, $12,- 
628,267. Population, 63,600 in 1880; 51,038 in’7Q 

Rockland, Me.—Valuat'n of real and personal estate, 1883, $3,651,- 

00. ‘Tax rate, $20 per $1,000. Population, 7,599 in 1881; 7,074 in 
1870. 

St. Joseph, Mo.—Population in 1880, 32.431; in 1870. 19,565. As- 
sessed Valuation of real estate, 1SSO, $5,723,784. Personalty, $3,29-4,- 
451; total $9,018,235. Rate of tax, 1880, 329 mills. In LS8Y total 
assessed valuation was $12,000,000. In above statement of bonds the 
amounts given include accrued interest to April 1, 1883. A compromise 
of the debt was made in new 4 per cent bonds, which are given for the 
full principal and imterest of old bonds, and interest is pad on these only. 
—(V. 32, p. 659.) 

St. Louis.—Population by the United States census in 1870 was 
310,864, aguinst 350,518 in 1880. The city and county were merged 
by law in 1877 and city assumed the county bonds. The Comptroller 
girs the following in his report to April, 1882: The liabilities appear as 
ollows: The bonded debt at the close of fiscal year (April 10, 1882) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting in all to about $882,000, with interest to Murch 31, 
1882, was decided against the city in 1880, butappealed. Assessed valu- 
ation of property and tax rate have been: 

Real Estate -—Rate of tax per $1,000.— 
New Old 


and Personal I Bonded 
Years. Property. Limits. Limits. Debt. 
1879 .. covces.-. PLG4,399,470 $5 OO $17 50 $22,614,006 
ESE ee 160,634,840 h OO 17 50 22,507,000 
EEE PE 167,336,600 5 00 17 50 22,417,000 
i tinieeanah vay 191,720,500 3 00 17 50 22,311,000 


St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; 
In 1884 the jocul estimate of population is 100,000. Assessed valuations 
of taxable property and tax rate have been: 


Personal Rate of Tax Total Sinking 
Years. Real Estate. Property. per $1,000. Debt Funds, &e. 
1876.... $18,835,525 $6,340,493 22 mills. $1,332,! $551,755 
1877.... 18,993,545 5,452,871 io 1,327,200 567,642 
187 17,300,486 5,491,026 3 « 1,356,444 616,000 
1879 17,300,766 5,942,503 6 « 1,519,310 656,000 
1882. 30,000,000 10,000,000 oa ~«(C* e | ee 
1883 31,000,000 12,000,600 24°50‘: eee 


—Valuation of real estate is about one-third of true vaine. 


Salem, Mass.—The sinking funds Jan 1, 1884.were $226,363, mostly 
eonsic-ting of City of Salem bonds. Population, 27.563 in 1880; 24,117 


nr 





in 1870. Tax valuation, 1882, $25,528,242; tax rate,$15 50 In 1893 
valuation, $25,614,115; tax rate, $16. 


San ete eee, 233,959 in i880; 149,473. in 1870. The 
Montgomery Avenue and Du» ont Street bonds are special issues charge- 
able only on the assessment of property benefitted, The assessments for 
four years and tax .ate (per $100) are given below. The large increase 
in personalty in 1880-41 was made by the arbitrary assessment. of 
persons making ne sworn statements of their property. 


Realty. Personalty. Tax Rate 
iis cat utea tide $166,429,845 $51,057,229 $1 991g 
i rdsnieniwieaees 165,023,658 279,287,738 2 21 
DEED 6666s c00seus ..- 155,834,879 65,5 98,521 1 80% 
PF lidndcteacdadane 151,894,908 90,267,099 lL 80% 


In 1883-84 valuation by city and county are $15,723,269 real estate 
and $62,272,534 personalty, against $182,531,759, and + 62,272,534 
by State valuation, 

Sinking funds raised annually amount to over $225,000, the amount 
on hand June 30, 1883, being $1,066,348. (V. 34, p. 550; V.36, p. 445.) 


Savannah, Ga.— Default was made on interest Noy. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old 
bonis; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
in similar bonds. Assessed value of real estate and tax rate each year 
have been as follows: In 1879, $10,100,000, $25; 1880, $10,300,000, 


$¥25; 1881, $10,500,000, $25; 1882, $10,650,000, $30; 1883, $10,900,- 
000, $30. Population in 1870, 28,235, against 30,709 in 1880 an 
37,333 in L882. 


Somerville, Mass,—Total debt, Jan. 1, 1884, $1,585,000; sinking 
fund, $438,0U0U. Property valuation in 1882, $23,162,200; in 1883, 
$23,812,900. Tax rate, $17 80. Except $140.000 5s in $1,000 pieces, 
- bonds are in $2,000 to $50,000 pieces. Population, 24,933 in 1880; 
14,685 in 1870. 


Springfield, Mass,—Total funded debt, Jan., 1884, $1,651,900 
Cash assets, $129,138. The railroad debt falls due $20,000 each year- 
oo In 1882, 35,000; 1870, 26,703. Tax valuation and rates 
1ave been: 


Personal Tax rate 
Years Real Estate. property. per $1,000. 
i i id iw al $22,211,230 $7,230,094 12 00 
a ie 23,795,920 8,935,850 12 50 
0 SESE Ce 25,084,420 9,198,258 12 50 
TS 25,676 800 9,260,459 12 50 


—Valuation of real estate is about 67 per cent of true value. 


Toledo,.—Total debt, Jan., 1884, was $3,157,700. Of this the debt 
payable by special assessments was $365,700. Taxable valuation of 
real estate, 1883, $20,644,600; personal, $2,159,380. Total vaiuation, 
$28,803,980. Tax rate, $2°44 per $100. Valuation, 1882, $27,874,250; 
rate, $2 50. Population, 50,137 in 1880; 31,584 in 1870. 


Worcester, "Iass.—Total funded debt, Jan. 1, 1884, $2,797.700 
temporary debt $150,000. Casb assets, $577,823, including $480,77 
in sinking fund. Population, 58,291 in 1880, 41,105 in 1870. x valu 
ation, 1880, $41,005.112: in $42,606,529; 1882, $45,504,512 


1881, : 
tax rate, 1°74. In 1883, $48,570,335; tax rate, 1°72 
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INTEREST D Bonds—Pringi 
—s DESCRIPTION. Miles| Date | Size, or} 4 mount ST OR DIVIDENDS aal, When Do 
For explanation of column headings, &c., see note®| of of Par Outstanding Rate per} When |Where ye, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. | Payable hom. Dividend. 
Alabama N. 0. Texas & Pacific Junc.—Debentures..| 233 | 1882 | £20, &c.| $7,500,000 6 A. & O. London. April 1, 1907 
Ala. Gt. South’n.—1st mortgage, coupon............. 296 | 1878 | $1,000 1,679,000 6g. |J. & J.|N.Y.,Farmers’ L.&T.Co| Jan. 1, 1908 
Albany ¢ Susquehanna—Stock ............---.------ 209 | .... 100 3,500,000 31g |J. & J.|N. Y., B’k of Commerce.| Jan. 2, 1884 
hitb otal) chi bet Niabapioeniscepecnnnnes 142 | 1863 | 1,000 998,000 7 J. & J.|N.Y.,Del. & Hud.Can.Co| July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. 0 do Nov., 1895-’9 
2d mortgage........ Sk.» Seen / Pier bey > 50 142 | 1865} 1,000 1,627,000 7 A. & O. do do ct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..! 142 | 1876}; 1,000 6,000,000; 6&7 |jA. & O. do do April 1, 1906 
Allegheny Valley—Stock.............. Py Pe 350 | ..-. 50 2,166,500 eeee tone neeneeeene . .  h. aeeateee 
General mortgage (Riv. Div.)................ ---. 32 186 1,000 4,000,000 7°30 \J. & J.|N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.) 110 | 1870 |100,000; 2,6 50,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly, 
Ist mort., East’n Exten., guar. by Pa. RR........ 110 ; 1871 ‘ 10,000,000 7 A. & O.|Philadelphia or London| April 1; 19109 
Funding income bonds, with traflic guarantee...., 259 | 1874 | 100 &e.| 9,339,500 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Amador Branch—1st mortgage...................-6- 27 | 1877} 1,00 675,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 
Ashevilie & Spartanburg—l1st mortgage.-..........-. eS ee eons 500,000 en ere ; ssee-e ‘one! ok  gemenalid 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 1878 | 1,000 1,500,000 6 iF, & A.|Phil, Fid. L.T. &$8.D.Co.} Aug. 1, 1908 
Atchison Col. d& Pacific—1st mort., guar........ _...| 254 | 1879 1,000 4,072,000 6 Q.--F. | N. Y., Hanover N. Bk. May 1, 1905 
Atchison Jewell Co. d& West.—1st M., guar. C.B.U.P.| 34 | 1879 | 1,000 542,000 6 Q.—F. |N.Y.,Un.Pac. RR office.| May 1, 1905 
Aichisun Topeka & Santa Fe—Stock ...............-. - wen 100 | 56,913,200 lls | Q.—F. Boston, at Office. May 15, 1884 
NE OEE EAE TD 476 | 1869 | 500 &e.) 7,041,000 7 g. (J. & J.'Boston, North Nat. Bk.| July, 1899 
Land grant mortgage, gold ......... ........ soi iheatas .--. | 1870 | 500 &e.| 2,706,500 7g. |A. & O. do do ar. 1, 1 
EE LETTE EAT OM sanbuewe —_ Mian 108,500 7g. \A. & O. do do 903 
Bonds, gold (secured by mortgage bonds) ......... .... | 1880 | 1,000 1,096,000 og. |A. & O.| Boston, Boston Nat.B’k.) April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880 1,000 3,631,000 5 ¢« |M.& 8. do do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... | see. | 1880] 1,000 4,919,000 4lg jA. & O.\Bost. Safe Dep. & Tr. Co.| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.)| .... | 1881 1,000 7,233,000 6 J. & D. Boston. Dec. 1, 1911 
Wichita & Southwest., 1st M.,gold 27 | 1872 , 12,000 7 g. |J. & J.|/Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. lst M., gold Guar. rental 66 | 1875 | 1,000 854,000 72.\J. & J. do do July 1, 1905 
do do —_— income bds. teed re. |. ee 200,000 7  |M. & S./Boston, Boston Nat.B’k.| Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold 148 | 1875 | 1,000 1,633,000 7g. \J. & J.'Bost.,N. Bk. of N.Am’a) July 1, 1905 
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Alabama New Orleans Texas & Pacific Junc. (Limited).— 





tral Branch, by which the bonds are guaranteed and the road is con- 


This is an English corporation controlling the Vicksburg & Meridian, | trolled, and the whole system is virtually owned by Union Pacific, but 


142 miles; Vicksburg Shreveport & Pacific,189 miles; N.O. & North 
Eastern, 200 miles; and Spanish Fort Railway, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 867 miles; add Ala. Great Southern RR., 
295 miles; entire system, 1,162 miles; of which, on Jan. 1, 1884, there 
remained to be tinished about 50 miles. Koad opened through from 
Cincinnati to New Orleans October, 1883. The preferred or “A” shares 
are £1,500,000, having a preference for 6 per cent dividends and 
cumulative, and the common or “B” shares 22,500,000; par value of 
all shares, £10 each. The debentures are redeemable any time at 115, 
on six months’ notice. The company holds the following securities, 
viz.: Cincinnati New Orleans & Texas Pacific $1,532.000 stock; Vicks- 
burg & Meridian, $245,000 Ist mortgage, $105,000 2d mortgage, 
$416,500 3d mortgage, $1,464,309 preferred stock and $363,000 com- 
mon stock; of Vicksburg Shreveport & Pacitic $3,692,000 lst mortgage, 
$1,931,000 incomes and $1,594,000 stock; of N. O. & North Eastern 


. $4,900,000 lst mort. and $4,320,000 stock. (V. 36, p. 169; V. 38, p. 177.) 


Alabama Great Southern.—Road owned from Wauhatchie, Tenn 
to Meridian, Miss., 290 miles; leased,Wauhatchie to Chattanooga, 6 
miles; total operated, 296 miles. The Alabama & Chattanooga Railroad 
made default January 1, 1871, and road was sold under foreclosure Jan. 

2, 1877. Present company organized Nov. 30, 1877, and is con- 
trolled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30. p.117.) Capital stock—common, $7,830,000, and preferred 6 
and cent, $1,750,000. Gross earnings in 1883, $1,058.763; net, $306,083. 
: “1 in 1882, $863,418; net, $249,376. (V.36,p.589; V. 33, p. 331, 

79.) 

Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction, 

Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and tothe other Delaware & Hudson leased roads north from Albany 
to the Canada line. The consolidated mortgage is for $10,000,000, of 
which $3,000,000 are 7 per cents. Gross earnings as reported to 
State Engineer were in 1881-2, gross, $2,274,014; net, $353,844; 
surplus to lessee over all payments, $85,032. In 1882-83, gross, $2,615,- 
463; net, $985,256; surplus to lessee, $160,13L. (V. 36, p. 250 535.) 

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is $10,000,000; these receive all revenue left after interest on prior 
liens, and any deficiency is made up by additional issues. Of the income 
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $5,856,000, the interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 
into income bonds. In 1883 the charges for mortgage interest and car 
trust payments were $1,138,292; income bonds, $625,135; total, 
$1,763,427; deficit in net earnings, $876,654. The debt due to Pennsy1- 
vania RR. is $3,902,815. Earnings, &e., for three years were as follows: 

ears. ass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs. 


= 17,292,869 127,615,267 $2,169,736 SIO L, G72 
1882..... 19,141,989 153,860,833 2,356,698 886,603 
aoa a oiedoaiatioks 2,255,942 886,772 


—(V. 35, p. 401; V. 36, p. 399, 622; V. 37, p. 375; V. 38, p. 423.) 

Amador Branch,—‘Galt, Cal., to lone, Cal., 27 miles. Lease till 
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
000. Leland Stanford, President, San Francisco. 


Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe 
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure April, I881, and 
reorganized. Stock $1,050,000. [In 1883 the mortgage for $509,000 
was made to build the 18 miles to Asheville. Controlled by Richmond & 
Danville. Gross earnings in 1581-82, $39,721; net, $570. (V. 36, p. 453; 
V. 37, p. 555.) 

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and property sold August 21, 1878. 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. & P. The common stock is $958,591 
and preferred $700,000; par of shares, $50. Gross earnings in 1882, 

343,185; net, $112,298. Gross in 1883, $447,087; net, @L63,403; 

nterest, $90,000. 

Atchison Colorado & Pacific.—Wiaterville, Kan., to Lenora, 
Kan., 19; miles; Greenleaf, Kan., to Washington, Kan., 7 miles: Downs, 
Kan., to Bull City, Kan., 24 miles; Yuma, Kan., to Warwick. 31 miles , 
total, 254 miles. The road forms an extension of the Union Pacific Cen 





op:rated by Mo. Pacific. Stock, $1,526,800. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,400, of which Union Pacific owns $105,000. 


Atchison Topeka & Santa Fe.—/(See Map.)—LIneE or Roap.— 
Main Line—Atchison to Kans. State line, 471 miles. Owned jointly with 
Union Pac —Branch to Manhattan, 57 m., and branch to Leavenworth, 
46 miles. Leased— Various branch roads in So. Kansas and to Pleasant 
Hill, Mo, 468 miles; Kan. State L. to S. Pueblo, Col., 149 miles; 
Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State Line, 96 
miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy to Santa 
Fe, 18 miles; San Marcial to Deming, N. M., 128 miles: Rincon to Texas 
line, 58 miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6 
miles; Texas line to El Paso, 20 miles; total leased, 1,319 miles. Total 
operated directly, 1,820 miles. The road owned jointly with the Union 

ac., 103 miles; the Kan. C. Law. & So. Kan., 398 miles, controlled; and 
the Sonora system, 350 miles, controlled—are not embraced in the miles 
operated. The total mileage controlled is 2,621 miles. 

ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1853, and includes the Atchison & Topeka RR.., incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the muin line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Kansas C. Law. & So. Kan. and the Sonora systems are not 
leased, but are controlled by ownership of the stock. The A. T. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$46,839,550 so invested, besides $4,274,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dee. 31. The election of directors is held in April. 

An agreement was made in Feb., 1830, with the St. L. & San Fran., for 
the jointconstruction of a line to the Pacific, undername of Atlantic & 
Pacific. See Atlantic & Pacific. 


Stock AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1379, 3 per cent; in 1880, 849; in 
1881,6 cash and 50 stock; in 1882, 6; in 1883, 6. Tuerance in prices 
of stock in Boston was—in 1831, 92@1544: in 1882, 7873 @958; in 
1883, 731008 578; in 1L&=4, to April 19, 6915 220. 

The land grant bonds receive the proceeds of land sales in payment of 
interest and prin‘ipal, and bonds are paid off accordingly. The A. T. & 
S. F. bonds have in several cases been issued to build the leased lines, 
and the mortgage bonds of those lines are deposited with trustees as 
security. The 41 per cent bons, due Oct., 1920, have the 6 per cent 
mortgaze bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as security, the sinking fund being 1% per cent per annin rising 
to 34g percent by 1910. The 6 per cent bonds, due Dee. 1, 1911, have as 
security 1st mort. bonds of the following roads: Elk & Chatauqua RR. 
7s, N. Mex. & Arizona RR. 6s, Man. Alma & Borlingame ts, Marion & 
McPherson 6s, Silver City Deming & Pac. 63; and 2d mort. bon Is —N. Mex. 
& So. Pacitic 6s, Marion & MePherson 6s; and are redeemable at 105 by 
the sinking fund, which is 1 per cent per annum for 10 years anl 2 per 
cent thereafter. The 5 per cent bonds, due April t, 1900, are s-oured 
by the N. Mex. & So. Pac. lst mort. 7s. The 5 per et. bon Is, due Sept. 1, 
1920, are secured by the K. City Top. & West. Ist mort. bonds and stock. 
On other bonds the interest is paid as rental. Such bonds as are held in 
the company’s treasury, or leased line bonds held as collateral for any 
of its own bonds given above, are not included in the above amounts 
outstanding. The Sonora RR. in Mexico (262 miles) Ist mortg. bonds are 
guaranteed. The Leavy. Top. &Southw. RR. bonds at 4 per cent are guar- 
anteed one-half by the At. Top.& 8. Fe and one-halfby the Union Pacifie. 

LAND GRANT—Tie lands are in Kansas grantel by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1834. Land sales in 1833, 431,759 
acres for $1.538,211. being an average of $3 56 per acre; Assets De- 
cember 31, 1883, $1,390,773 contracts and 1,247,744 acres yet nusold. 

OPERATIONS, FINANCES, &¢.—Tiae A. T. & S. F. has been one of the 
most suceessful of roads built into new territory, where a monopoly of 
business has proluced large net earnines. The connection with the 
Atlantic & Pacitic took effect for business in Oct., 1883, and the results 
from that, as also from the connection with Mexican Central at Et Paso, 
opened through to Mexico City in March, 1884, remain to be seen. 

Nhe report for 1383 in the Curoniccer, V. 33, p. 453, said: ** In view of 
the increased tonnage and decrease | rates of 1883, the large reduction 
made in operating expenses requires a passing word. Tue rate of oper 
ating expenses to earnings in 1883 was 47°89) per cent; in 1882 was 
5 3°45 per cenr, and in 1481 was 63°87. The ratio during the ten years 
from 1874 to 1883 inelusive was 54:17 per cent. The whole system 0 
operating and construction accounts in these years Was uniform, except 
that in 1883 steel rail account was charged to operating instead of con- 
struction account, as in previous years. The marked decrease made in 
nearly every class of expenses is due mainly to two causes: 1. A more 
compact, and, therefore, more economical organization for the operation 
of the road, under which nearly every class of expenses for conducting 
trattic was reluced This was rendered possible from the fact that the 


| construction of exteusions had been practically completed, 2, The large 
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i This Page was reserved for a Map of the ATCHISON 
TOPEKA & SANTA FE RAILWAY SYSTEM, but the prepar- 
ation of the Map was somewhat delayed and the plate 
could not be made ready in time for the present issue. 
The Map will be found in the next number of the Supple- 


ment, published in due course on the 28th of June. 
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ESC ° INTEREST OR DIVIDE ; | Bonds— 
F lanati " 1 oe &c., see note x 7 =" Amount |Rate per| When |Where Pa a = b Fe ‘When Dua 
ore nation of column headings, &c., 8 * 0c 
= on first page of tables. Road.|Bonds| Value. Outstanding) “Cent | pay’ble Whom. " Dividers 
anita: i: 
Atch. Top. & S.Fe—(Continued.)— 
Pueblo & Ark. Val., lst (& 2d on 148 m.)..1 $3 134 78 | $1,000 | $1,942,000 7 g.\J. & J.|'Boston, Nat.Bk.of N.Am July 1, 1903. 
Kansas City Emporia & S., Ist mort....... =a ..- | 1879 | 1,00 532,000 7 J. & J.|Boston, North Nat. Bk. July 1, 1909 
Cow. Sum. & Ft. Scott, Ist mort..... eauniedsabe ge . 1879 1,000 98,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, 1st mort............ | =| Ss am 1879 1,000 713,000 7 A. & O. do do Oct. 1, 1909 
Pleasant Hill & De Soto, lst M., gold...... is 44 | 1877 120,000 7 g. |A. & O.|/Boston, Everett N. Bk. 1907 
lorence El Dorado & W., 1st mort., gold | © 31 | 1877 | 1,000 310,000 7 g. |A. & O.|Boston, Bk. of No. Am.} July 1, 1907 
Leavenworth Topeka & 8S. W.—1st mort., 4 guar. 50 | 1882 1,000 690,000 4 ae -.. @eeesseees sae 
N. Mexico & So. Pac.—Ilst M., gold, guar. rental..| 295 | 1878 | 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| April 1, 1909 
Sonora RR., 1st mort., gold, guar. ($20,000 p. m.); 262 | 1880 1,000 4,050,000 7g. \J. & J. Bostom 10 
Atlanta & Charlotte.—Stock (guar. 5 p ct. by rental)! 269 | .... 100 1,700,000 21g |M. & 8.! N.Y. Central Trust Co. Mar., 1884 
New pref. mort.......... ....--.----200-++- senerees 26519) 1877 | 1,000 500,000 7 A. & O. do do April 1, 1897 
Mortgage bonds.............-..-----------+--e0-++ 26549; 1877 | 1,000 | 4,250,000 7 J. & J. do do Jan. 1, 
Income bonds, registered (not cumulative).....-.. ---- | 1880 900 50,000 6 A. & O. do do April 1, 1900 
Atlanta @ West Point—Stoce. .... 22... .ccccccccccces- Oe ft. secs 100 1,232,200 3 J. & J./Atlanta, Ga., at Treas’y.) Jan. 15, 1884 
Deobenture certificates. ........2....222200 ecccccce. soon | See 206 1,232,200 6 J. & J. do do 1891 
Atlantic é Pac. —1st mort. g.,W. D.(s.f.) $25,000 p.m.| 560 | 1880 11,000&c 13,128,000 6 g. \J. & J..New York and Boston.! July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.)........ .--- | 1880} 50&c.| 8,282,000 6 at 8 —aeenensene ct. 1, 1910 
Ist RR. & land grant bonds on Central Division... 99 | 1871 |500&c.| 1,189,905 6 M. & N. New_York. Nov. 1, 1891 
1st land grant bonds on Central Division......... cone 1 Sane nee 796,629 6 At Mat. o Nov., 1901 
New Ist mort., road and lands, Central Div...... 65 | 1882 |1,000&¢ 312,000 6 M. & S. do March 1, 1922 
New income bonds, Central Division.............. .-. | 1882 | 50 &e. 78,000 6 = % © eae een June 1, 1993 
Atlantic & St. Lawrence—Stock ($5,458,552 stg.)..| 151) .... 2100 | 5,484,000 3 M. & S.|London, Gr. Trunk Rw.| Mar. 15, 1884 
lst mort. to City of Portland (sinking fund) ...... nena _ aeaidile 787,000 6 * | + a errnss Nov. 2, 1888 
2d mortgage, sterling, 5-20 — (and-cwenbenaowis 150 | 1864 £100 1,499,916 6 g. |A. & O.\/Tondon, Gr. Trunk Rw.) Oct. 1, 1884 
d do do TE «= - inedeKes. ueaneener 150 | 1871 | £100 712,932 6g. |M.& N. do d | May 1, 189} 
Augusta & Savannah—Stock............-.-.-------- ae | geee 100 | 733,700 31g |J. & D. Savannah. | Dee. 4, 1883 
Austin & Northwestern (Tex.)—1st mort............. a 220s 420,000 | 6 Ne Dee beeen pete 
Bald Eagle Vatley—Gen’'!| mort.,(s. f. $4,000 per yr.) 80 | 1880; 1,000 | 338,000 | 6 J. & ses enema chennai: Jan. 1, 1910 
j | 
i 
| | | | | | 











expenditures upon the property in the years 1881 and 1882, the causes 
for which were fully explained in the annual report for the year 1881, 

es 5,6 and 7, whereby the property was placed in excellent condi- 
tion, rendered it possible, as was indicated in that report, to adopt for 
1883 a fair average expenditure for repairs and renewals of roadway, 
bridges, buildings, cars and 'ocomotives.”’ . * 

“The year has been a prosperous one. The road has been fully main-_ 
tained at low cost and improvements made in many important particu- 
lars. Additional steps of substantial character have been taken towards 
atrengthening and advancing the ling, as one of the important Western 
railroad systems. Nearly two milliof’s of dollars have been spent in the 
construction of new branch lines and over a million and a half of dollars 
in substantial improvements upon the old roads. These and other re- 
sults have been accomplished without materially increasing the obliga- 
tions of the company.” . . . 

“The Atlantic & Pacific Railroad was completed to the Needles in Oc- 
tober. A connection was then and there made with the Southern Pacific 
Railroad. This route between the East and San Francisco had, at the 
close of the year, been opened for three months. Thus far, it has not 
secured that proportion of _ traftic which its merits demand, 
and which it will eventually obtain. The Mexican Central Railway, 
another impo: tant connection of this line, was nearly completed to the 

Jity of Mexico at the close of the year; and, at the time of writing this 
report. through connections have been estabviished between that city and 
the United States, promising an important addition to our through traffic.” 

The gross earnings of the Atchison T opeka & Sante Fe and Southern 
Kan. systems for two months from Jan. 1, 1884, were $2,339,368, against 
2,099, 328 in 1883, and net, $1,186,360, against $846,037 in 1883. 

A summary of the annual report for 1883 was published in the CHRON- 
ICLE, V. 38, p. 453. Income, etc., for four years were as follows: 

ROAD AND EQUIPMENT. 
1880. 1881. 1882. 1883. 
Total miles operated. 1,539 1,789 1,820 1,820 


OPERATIONS AND FISCAL RESULTS. 

Operations — 1880. 1881. 1882. 1883. 
Pass’gers carried, No. 381,322 501,863 725,926 790,644 
Pass. carr’d one mile. 53,385,797 81,274,171 108,048,356 106,029,301 
Rate p. pass. p. mile. 3°347 cts. 3°655cts. 3°390cts. 2°921 cts. 
Freight (tons) moved. 953,701 1,166,483 1,475,149 1,754,385 
Freight car. one mile.267,355,044 396,416,863 460,608,539 520,751,467 
> 











Rate perton permile. 2481. cts. 2283 cts. 2°288 cts. 1°992 cts. 
Ear nings— f ~ > > 
PE. .secseesese 1,786,961 2,970,608 3,662,576 3,097,121 
ES 6,499,981 9,051,623 10,537,201 10,374,012 
Mail, express, &c.... 270,094 562,278 573,528 646,214 
Tot. gross earnings. 8,506,976 12,584,509 14,773,305 14,117,347 
Operating Expenses— $ . $ ~ ~ 
Maint. of way, &c.... 1,450,172 3,434,930 3,240,372 1,959,3b2 
Maint. «f equipment 547,629 950,985 1,357,643 1,015,713 
Trans. expenses...... 1,931,294 3,043,850 3,475,901 3,209,381 
Miscellaneous’ ....... 203,146 370,076 278,245 213,822 
FS 242,046 263,485 310,595 319,988 
Total oper’gexpen’s 4,374,287 8,063,326 8,662,756 6,748,216 
Net earnings......... 4,182,689 4,521,183 6,110,549 = 7,369,131 


P. c. of op. ex. to tax. 90°79 13°87 98°46 47°! 
* This itemincludes: Loss and damage to freight and stock: car mileage, 
legal expenses, &c. 
INCOME ACCOUNT. 
1881. 


1880. 1882. 1883. 

Receipis— $ $ $ 5 
Net earnings......... 4,182,689 4,521,183 6,110,549 7,369,131 
Rentals, divid’ds, &C. —=s..2..--. = nveeene- 264,095 261,623 
Sundry credits.... ... 120,148 229,837 20,751 147,194 
CC cciccs  . wemeciee — eemmeiain _ * errr 

Total income. ...... 4,302,837 4,751,020 7,006,720 7,777,948 

Disbursements— $ $ $ ba 
Rentals paid......... 864,273 774,740 824,859 888,830 
Interest on debt ..... 7° 4,327 866,663 1,122,346 13848,711 
SE 1,727,195 1,841,021 3,324,793 3,414,567 
Rate of divid nd... Slo 6 6 6 
Sinking funds........ ee 132,030 170,52 193,003 
Tramet. Coinc. M00°G.. «—=§«s .cccccce «sw cccee 486,334 pein bes 
Se o~ 0 Omics a 250,000 
Tr. toren. & imp. ac’t —_......... ecckes-.  lankeames 500,000 


Amita. pd. to other ras. ek. wiebwas 


sonennes 423,202 





ee sebesese ececess j|§ seseneas 200,000 
Miscellaneous ........ 35,125 . Ps  _snnsevcs 37,500 

Tot. disbursements. 3,361,120 3.618 943 5,928 857 7,255,813 
Balance, surplus..... 941,717 1,132,072 1.077.863 522,135 


* Suspended U.S. Governmeat and pool earnings for 1880 and 1881 
not previously credited to income a-count, 

--(V. 36, p. 251, 397, 399, 451, 559; V. 37, p. 22, 127, 266, 375, 639; 
V. 38, p. 29, 86, 202, 23, 398, 423, 441, 447, 453, 479.) 

Atlanta & Charlotte Air Line,.--Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. Successors of Riehmond & Atlanta Air-Line, 
which was sold under foreclosure December 5, 1876, and the existing 
corporation was formed February 27, 1877. On March 26, 1881, the 
road was leased tothe Richmond & Danville ata rental of $162,000 
per year, equalto the interest on debt and 5 per cent on stock; if 








gross earnings of A. & C. A. L. exceed $1,500,000, dividends to be ¢ 
ro cent; andif they exceed $2,500,000, 7 per cent. Gross earnings in 

$82-83, $1,074,016; net, $397,174; rental, $466,509; loss to R.&D 
$69,325. (V. 37, p. 48, 555.) 
Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 642 miles; total operated, 8719 miles. [pn 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’s in 1881-82, $430,010; net 
$175,494; in 1882-83, gross, $106 192; net, $154,810. (V. 37, p. 127, 

Atlantic & Pacific.—(See Map.)—This company was chartered by 
Act of Congress July 27, 1866. The Western division is from Isleta, near 
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 560 
miles, where it meets the Southern Pacific. Opened for traffic Oct., 
1883. Also the Central Divison finished from Seneca, Mo., to Red Fork 
in the Indian lerritory, 102 miles, and is projected westward to a junc- 
tion with the Western Division. 

The Atch. Topeka & Santa Fe and the St. Louis & San Francisco 
companies guarantee 25 per cent of the gross earnings over their 
respective lines on business to and from this road, one year after its 
completion, provided its own earnings are insufficient to pay coupons, 
and the advances so made constitute a loan to be repaid by the A. & P. 
with interest. The stock authorized is $100,000,000, and issued $51,- 
510,300 (par $100), mostly owned by the Atch. Top. & Santa Fe and the 
St. Louis & San Francisco companies equally, and held in trust for 
those two companies. In June, 1883, @ syndicate took $10,000,000 at 
15, with an option on $10,000,000 more at 20. The stock is classed 
thus: Western Div., com. stock, $31,750,000; Cent. and Mo. divs., com. 
stock, $3,360,300, pref., $11,400,000. The old pref. stock has no pref- 
erence over the A. & P. West. Div. stock. See statement in V. 36, p. 588.) 

The Southern Pacific built east to meet this road at the Colorado River, 
and agreed to pay to the Atlantic & Pacific 25 per cent of its gross earn- 
ings on through business to and from the Atlantic & Pacitie line, which 
isto be applied tothe payment of interest on the Atlantic & Pacific bonds, 
the same as the 25 per cent fromthe At. Top. & 8S. Fe and the St. Louis 
& San Fran. companies. The land grant claimed under the old Atlantic 
& Pacific charter of July, 1866, is 25,600 acres per mile in Territories 
and 12,800 acres in States. The total land grant on the whole road, if 
constructed as under the charter, would be 42,000,000 acres. The pro- 
ceeds of sales of the company’s lands are to be lodged with the trustee 
under the mortgage, and are applicable to the purchase and cancella- 
tion of the first mortgage bonds whenever they can be obtained by 
public advertisement at not exceeding 110 and interest. The bonds 
are not subject, otherwise, to be drawn or paid before maturity. They 
are reecivable at par in payment for lands. A map of the land grant 
was published in the CHRONICLE, Y. 36, p. 468. 

The fiscal year ends December 31. The annual report for 1882 
was published at some lengthin the CHRONICLE, V. 36, p. 588. The Cen- 
tral Division is at present operated by the St. L. & San Fran. R’way Co. 

At the date of re-organization there were outstanding $1,189,500 first 
mortgage bonds of this division. The financial plan of Jan. 9, 1882 
provides for a new mortgage upon the entire property of the Central 
Division. The issue of bonds is limited to not exceeding $25,000 per 
mile of road. Interest upon these bonds is guaranteed by a traffic con- 
tract with the St. Louis & San Francisco Railway Co. and the Atchison 
Topeka & Santa Fe RR. Co., similar in its nature to that relating to the 
Western Division first mortgage bonds. The financial plan above-named 
provides for an issue of $3,000,000 of these new bonds, to be used a8 
follows: 1st.—To retire the outstanding issue of old bonds of the Central 
Division, by exchange or purchase. 2d.—To provide means for the con- 
struction of the Central Division from Vinita, Indian Territory, west- 
ward. Ninety-nine miles of this division having been completed, the 
company is entitled to issue $2,475,000 of these bonds; $1,190,000 have 
been deposited with the Central Trust Co. of New York, trustee under 
the mortgage, to provide for the old bonds outstanding, either by 6x- 
change or purchase ; $312,000 have been issued under the subscription 
of Jan. 20, 1882; $288,000 are ready for delivery under the subserip- 
tion; and $685,000 remain in the hands of the Treasurer, the proce ds 
of which will be used to repay the amount temporarily advanced from 
funds of the Western Division.” - 

Oflicers of the company: H. C. Nutt, President, Boston; E. F, Wit 
slow, Vice-President, New York; C. 8S. Tuckerman, Secretary and Treas- 
urer, Boston. (V. 36, p. 18, 55, 107, 139, 339, 468, 526, 559, 588, 651, 
674, 707. 731; V. 37, p, 22, 151, 343, 423; V. 38, p. 29, 45.) 

Atlantic & St. Lawrence,—Owns from Portland, Me., to Island 
Pond, Vt. (and braneh), 151 miles, there connecting with Grand Trunk 
ot Canada, to which leased for 999 years, August 5, 1853, at a renta 
equal to bond interest and 6 per cent on stock. The bonds to ony S 
Portland are now provided for by accummutations of sinking — 
Gross earnings in LS81-82, $957,659; net, $119,843. Gross In 1882 83, 
$1,017,284; net, $156,072. ra 

Augusta & Savannah.—Owns from Millen to Augusta, Ga., ov Mm. 
Leased to Central of Ga. for $73,000 per annum. Has no bonded debt. 


Austin & Northwestern,—Line of road, Austin, Tex., [0 BN) 006 
Tex. GO miles, Opened Jan. 1, 1882. Has a land grant 01 600, ted 
acres. Stock, $600,000. J. A. Rhomberg, President, was appoin 
receiver Oct., 1883. (¥. 37, p. 423. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockbave. 
Pa., 51 miles; braneh, Milesburg, Pa., to Bellefonte, Pa., 21g mes: 
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DESCRIPTION. ' INTEREST OR DIVIDENDS. | Bonds—Prina 
~ Miles | Date | Size,or| 4 mount pal,When D 
For explanation of column headings, &c., see notes} of of Par outstanding | 8te ‘- When |Where Payable, and by} Stocks— Ue, 
on first page of tables. Road.| Bonds; Value. &| Cent. |Payable Whom. Dividend. 
Bsitienars 6 Ole —BteGk. «2... ccccccccccccsccccccccecs - $100 |$14,792,566 5 M. & N. Baltimore, Office. May 16, laa 
SE PE. 200 soscnecaresconenecsesescososcoss cose | cscs 100 ,000,000 3 J. & J.|Balt., Merchants’ Bank.| Jan ise 
Loan due in 1880, extended ........ pemaeceennees on . tuna, Bees enee 579,500 4 |J. & J.| Baltimore, Office. At will, 
ED Jncctukenenniehenthenioennneenieepoceneep ---- | 1853 evee 710, 6 A. & O. do do 1885 
do 1870,sterling, £800,000, sink. fund ....... ona 2 ee neue 2,272,588 6 g. |M. & 8S. London. 1895 
Baltimore loan, 1855-’90, sink. fund .............. ---- | 1855 celal 2,575,000 6z. iJ. & J. Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 | 1872 £100 7,668,901 6g. iM. & 8. London. Mch. 1 1909 
Sterling mortgage, sinking fund.................. 421 | 1874! £200 8,990,436 6 g. |M. & N.| London, Speyer Bros. 1910 
Purchase of Connellsv. RR (payable $40,000y’ly)| .... | 1875 ae 680,000 6 J. & J. Baltimore, Office. 1884-1909 
Loan, ster.,(s.f.£7,500)(B.O. & Ch.bds collat’l)..... 263 | 1877 £200 7,48 1.000 5 g. |J. & D.|Lon.. J. 8. Morgan & Co.) June 1 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 187 1,000 ,000,000 6 A. & O.|Balt. & N.Y.,D. M &Co.! April 7 191 
Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855 eee 140,000 6 J. & J./Balt., Balt. &©O.RR.Co.| 1885 ’ 
Bonds to State of Maryland.... ................... oa aa eeene 366,000 6 J. & J. do do July 1, 1988 
Sterling mortgage on Philadelphia Branch....... ..-- | 1883 £200 | 11,616,000 4lo g. |A. & O. Loudon. April 1 1933 
Baltimore & Potomac—\st M (tunnel) gold, s. f. 1p. ¢. 14g, 1871 |} 1,000 1,500,000 6g. |J. & J.| London or New York. | Jwy 1 191] 
Ist mort., road, gold, coupon, 8. f. 1 per cent ..... 89 | 1871 : 3,000,000 6g. |A. & O. Baltimore, | April 1) 191) 
2d mortgage. income, road and tunnel, reg....... 90 | 1875 | 1,000 2,000,000 6 J. & J. do i. 2 HH 
Belleville d El Dorado—1s t(int. guar. St.L.A.& T.H.) 52 | 1880 ee 220,000 7 J. & J.) N.Y.St.UA.&T.H. | July, 7 lie 
2d mortgage..........  iithenieneeteed <ankenGente 52 | L880 an 330,000 6 KF, & A. | do do Aug. 1. 1929 
Bellevilie & South. Ill.—1st M. (int. & s.f. guar.).....) 56 | 1866) 1,000} 1,053,000 8 jA. & O.) N. Y..37 Wallstreet. | Oct. 1) 1998 
Bells Gap. —1st mortgage ........ Sahesinn iaaed emer eien soos 1 Bae ace 250,000 7 J. & J) Philade!phia., r July 1893 
Extension Ist mortgage................--- atia miei rece. f Ea? ie 160,000 6 EF. & A! do Aug. 1. 1905 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877} 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 50U 199,500 6 M. & S. do ac 1885 
3d mortgage bonds of 1857( do do _ )..... G4 | 1857 500 745,000 6 F. & A. do do 1887 
Consol. mortgage of 1876........ peieiente tials 67 | 1876 1,000 | 1,200,000 7 J. & J.)Treasurer, Trenton,N.J.; Jan. 1 1916 
Bennington ¢ Kutland—Ist mortgage...........---. 59 | 1877 | 1,000 475,000 7. |M.& N.|_N.Y., Union Trust’Co. | Nov. 1) 1397 
Esc anceus asvccesececscecsossosovnceess Be | cece 100 600,000 1% | Q.—J. |Stockbridge, Treasurer.! April I, 1884 
Boston & Albany—Bt00ck. ..... 2... ...-cccccpccccessees 369 | .... 100 | 20,000,000 2 Q. -—J. Boston, Oflice. Mch. 31, 1884 
Plain bonds, coupon or registered ................. .... | 1872 | 1,000; 5,000,000 | 7 F. & A. do Feb. ‘1,’ tags 
Loan of 1875, coupon or registered ee eee See ae 1875 1,000 2,000,000 | 6 J. & J. do July 1’ 1805 
Bonds issued to State for its stock..........00..... sooo | Bees sigs 3,858,000 | 5 A. & O. clo April 1, 1902 
re. 





Snowshoe to Sugar Camp, 2642 miles; total operated, 80 miles. Opened 
December 7, 1864, und leased to Pennsylvania Railroad Company tor 99 
years. The brar&a is the property of the lessors. Rental, 40 per cent 
of gross earnings, and in 1882 was $182,805; paid interest, $25,000, and 
dividends (9 per cent), $76,504. In Jan., 1884, 5 per cent paid. Stock 
is $850,050 (par $50), and dividcuds are paid according to earnings. 


Baltimore & Ohio.—LINE OF RoAap—The B. & O. system embraces 
numerous roads in Md., Va., Pa. & Ohio, which could only be cleariy 
shown in the SUPPLEMENT by amap. By means of the Marictta & Cin- 
einnati, via Parkersburg, the rovud has a direct route to Cincinnati. 
The B. & O. mileage 1s: Balt. to Wheeling (main) 379 miles; Branches— 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa., 
to Pittsburg. Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478; 
branches leased—Hyattsville to Shepherd, Md., 13, Winchester to 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 50; total branches leased, 114; total B.&O. main and branches 
553: leased, controlled and operated—Relay House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 
Pittsburg to Cumberland, Md., 150, Berlin Branch RR 9Y, Mineral Point 
to Johnstown 46, Weavert’n to Hagerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- 
town, Pa., 14. Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116. Pittsburg So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago June- 
tion, O.,to Lilinois Junetion, Til, 263; total leased, &e@., 1,059; total 
operated, 1,650 miles. The B. & O. is constructing a lateral road from 
near Baltimore northwaid to be known as the Philadelphia branch. It 
will connect with the Balt. & Phila. Railroad now being built through 
the State of Delaware, by way of Wilmington, and so on to Philadelphia. 

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, andin Virginia March 8, 1827. First section opencd 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1853 the stocks and bonds of allied companies held were 
$24,450,522 (of which $8,833,920 were held by trustecs). The company 
has been exceptional in not inereasing its own stock or bonds for new 
properties acquired, and had a nominal surplus to erédit of income 
account Sept. 30, 1883, of $45,763,479. Fiscal year ends Sept. 30. 

STOCKS AND Bonps—The pref. stock carrics 6 per cent dividends ouly. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stoek; in 
1879, 4 stock and 4 cash; 1880,9; 1881,10; 1882, 10; 1883, 10. The 
price of stock in Baltimore in T8811 was [83@210; in i882, 193 a 202; 
In 1883, 192%2@205; in i884 to April 19, 195 a@199. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Greeg and T. Har- 
rison Garrett, trastees. The bonds of 1877, due 1927, are secured by 
the mortgage bonds of the B. O. & Chie. road deposited as collateral 

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1882-83 an abstract of the report was given in the CHRONICLE, Vol. 
37, page 593. The reports do not coutain a condensed statement show- 
ing the carnings of all the lines on freight, passenzer and other busi- 
ness separately. The income account of the B. & O. RR. Co. showed a 
balance of $1,555,821 for the year 1382-82, after paying all charges and 
10 per cent dividends on its stock, which balance added to that of 
prior years made the total surplus account $15,763,479. The income 
account for the vear ending Sept. 30, 1883, was as follows: 

Net earnings from transportation ............ ........ scosvens eee 

Recei,ts trom other sources— 

Dividend of 10 p. ¢. for year on Wash. Br. stock... $102,890 





House rents received during tisecal vear..... 0.22... 21,009 
Increment from sinking fund, W. Cc. & P. L. RR... 09,8059— 129,674 
a Oe TE $9,561,857 
Payments— 
Dividends 10 per cent. ..........+ cee... Prrreer, oF ve} 
Interest and taxes......... aac laai ire ead all $3,013,257 


Less cash rec’ pts & net carn’gs of B. & 
O.&C.RR and L Erie andC.O.divs...  1,895,595—1,147,662 


I li te Ee eee nao di,vol 
Rental of Winchester & Potomac RR. $27,000 

Do Winchester & Strasburg RR 3,229 

Do Strasburzs & Harrisonb. RR. 89,250 

Do W.City & Pt. Lookout RR.. 36,000— 157,479 
Straiteville Division, lose ........cc cocccccccccccse 20,922—3,706,016 





Balance, credited to profit and loss......................-. $1,855,841 


An abstract of the last annualreport is given in the CHRONICLE, Vol. 
37, p. 593, and ccatains the following remarks: ** Tve coal trade of 
the main stem shows an aggregate of 2,581,557 tons, which includes 
409,659 tons for the company’s supply. Of this quantity that trans- 
poitel for the pu lic, delivered in Baltimore, is 1,654,821 tons, and 
that delivered at local and Western points, 517,011 tons.” 

The tonnage of through merchandise East and West was as follows in 
each of the past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093,- 
393; 1877, 1,047,645; 1478; 1,149,499; 1879, 1,425,629; 1830, 1,980,- 
397; 1881, 2,014,110; 1882, 2,043,227; 1883, 2,108,325. 





The gross and net earnings of the main stem and its branches, and of 
tie other divisions, for the last fiscal year, as compared with 1881-82 
Were as follows 


—Earniugs, 1881-82—. —KEarnings, 1882-83.~ 
‘ . N¢é tw : r 





Gross. Net. Gross. Net. 
Main Stem, &¢......... $10,556,570 $1,572,944 $11,579,839 $5,432,193 
Washington Branch... 354,356 221,254 346,505 222,247 
Parkersburg Branch .. 624,685 10,071 738,527 260,061 
Central Ohio Division. 987,402 314,932 1,103,833 337,788 
Lake Erie Division .... 940,769 234,701 DID, 1S 291,781 
Chicago Division .... . 1,692,007 416,407 1,878,167 73,503 
Pittsburg Division..... 2,979,789 1,542,125 2,813,172 1,478,274 

Wheeling Pittshb. & B.. 09,380 1,130 72,090 32, 
Pitisburg Southern’... aia 8 liam 42,787 8,450 
Newark 8. & 8. RR.... 188,957 13,0738 161,781 19,511 
I ile a dela a ... $18,383,875 $7,454,662 $19,739,837 $8,705,823 


* From November 1, 18=2. 

The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 30°89 per cent of the whole gross revenue, against 
o9'44 per cent the preceding year. Results of operating all lines owned 
and controlled for the tive years L&878-s3 : 


Years. Gross Karifings. Operating Expenses. Net Earnings. 
1878-79........ $14,193,980 $7,691,595=54-18 p. e. $6,502,385 
IS79-SO........ 18,317,740 10.330,770=56°39 7,986,970 
I880-81........ 18,463,877 11,390,479=61-69 7,073,398 
|. o . e 18,383,875 10,929,213=59°44 * 7 454,662 
188$2-S3........ 19,739,837 11,03 1,014=55'89 * 8,705,823 


—(V. 36. p. 426; V. 37, p. 510, 576, 593, 639; V. 38, p. 114) 

Baltimore & Potomac,.—Owns from Bultimore. Md., to Bowie, 
Ma., 24 miles; Bowie to Pope’s Creek, 49 miles: branch—Bowie to 
Washington, D. C., 17 miles; total operated, 90 miles, including 
tunnelin City of Baltimore. The road is controlled by the Pennsyl- 
vania Railroad Co., aud first mortgage bonds guaranteed by Pennsyl- 
vania and Northern Central. Capital stock, $3,553,250, Gross earnings 
in L883, $1,156,419; net, $347,128; profit over interest, &¢., $73,282. 
In 1882 gross earnings, $1,097,008; profit, $33,833. Income bonds 
wholly held by Penn. RR. Co. 

Belleville & El Dorado.—A extension of Belleville & So. Dlinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1881, 
$14,640; 1882, $22,206. Stock, $1,000,000, 

Belleville & Southern Llinois,--Owns from Belleville, UL, to 
Duquoin, [LL., 56 miles. it wus leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c¢.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per centon any excess of $14,000 per mile. 
Rental for L880, $147,344; for 1881, $146,662; for 1882, $167,990, In 
terest on bonds and sinking fund $5,000 per year, guaranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu 
lative. Dividends on preferred stock past tirec years have been—64 
May, 1883; Slo in L382; 442 in 1881. 

Bells Gap.—Belis Mil'’s, Pa., to Coalport, Pa., 24 miles. Stock, 
$350,000, Gross earnings, I88v, $128,210; net, $64,450, Charles F. 
Berwind, President, Philadelphia. 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Milinam Cut-off, 1 mile, Flemington RR., 12 
niles; total operated, SQ miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. Mareh 7, 1876, by which operated as thelr 
Belvidere Division, and net earnings paid over as rental; but the first, 
second and third bonds are guaranteed. 1883 net earnings were 
$568,259, and interest payments $26%,950. In 1882, net $506,400; 
interest, S263,022. Capital stock, $993,950. 

Bennington & Rutland,—Owus from Rutland to Bennington, 
Vt.. S7miles; branch, No. Bennington to New York State Line, 2 iniles ; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the re-organized Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and $502,000 issued, and bonds $479, 
000. In 1883 gross earnings $235,916; net $43,593; in 1882, gross 
$222,963; net, $74,453. 2 per cent dividend paid Dee., 13883. 

Berkshire,—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroa 
Company at 7 per et. on capital stock, $600,000, Lessors pay taxes, ro 
and for this reason the quarterly dividend due in Oct. is usually omitted. 


Boston & Albany.—Owns from Boston, Mass., to Albany, ws 
202 miles; Springtield to Athol, 49 miles; numerous branches, 52 mies ; 
leased lines, 74 miles; total operated, 374 miles. The Boskes, : 
Albany was formed (Dec., 1867) by the consolidation of the “yr 

& Worcester and the Western railroads. The tive per cent bonds of] ae 
were issued to the State of Massachusetts in exchange for 24,110 i ii ‘ 
of B. & A. stock held by the State, and in September, 1583, a stoc 9 the 
dend of 10 per cent was made to stockholders. In 1881 and — nd 
loss in net receipts Was partly owing to the fierce competition ve ot on 
the trunk lines, which reduced the rates on through traftic. Last 7? —f 
report in VY. 37, p. 478. Results of operations for four years as follows: 
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SS = = —| Miles | Date | Size, or oo - = ——— = — — — — pal, When Due. 
ion of column headings, &c., see notes! o 0 ar | ees ate per en |Where Payable, and by| Stocks—Las 
For ¢xP — tirst page of tables. Road., Bonds Value. ‘nee Cent. |Payable Whom. Dividend. 
| * ° 
rre & Gardner.—1st mortgage ............ 384g | .... |$100&c. $390,000! 5&7 (A. & O.| Worcester, City Nat. Bk.) April 1, 1893 
Re ettegs....-.-+----.-. SAORI: ta RTE OO ag YePRY ees 186,300 3 rte do do July 1, 1895 
3d mortgage (convertible into stock).............. ---- | 18381 esos | 57,300 6 J. & J. do do July 1, 1895 
n Concord & Montreal—Old preferred stocK...| 167 | .... 100 | 800,000 3 M. & N. Boston, Office. Nov. 26, 1883 
Com. and new pf. stock (new pf. stock is $540,400), 2...) 2... 100 | 1,000,000 éaited vii eencseuses §§.-f  sasenes J 
Sinking fund bonds..........-.......---.-------++- ---- | 1858 | 100 &e., 624,000 6 J. & J. Boston, Ottice 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e.'| 1,932,400} 6&7 |A. & O. do do 1893 
Improvement mortgage bonds..... $6ng4G0 nehes eee 166 | 1881 | 1,000 | 500,000 6 J. & J. do do 1911 
1. Hoosae Tun.d@ West.--Debentiure bonds ......... sons | Bae | 1,000 2,050,000 5 IM. & S. New York. 1913 
Boston & Lowell—Stock........ --2-----0--- 20s eee eee 140 --- | 8500 3,792,000 3 |J. & J. Boston, at Office. Jan. 2, 1884 
nde ads Onpetdue coresesercevescocsvesceceesens —-lUL | 999,500 7 |A. & O. 0 do April 1, 1892 
BONS. ....--- ee eec cece eee c ce: cece ec ceeccececcccnsees | eee | 1875 coee | 500,000 7 M. & 8. do do March 1,1895 
BONGE. 2.02 ccccccccccccceccccccccccccccscscccecccccces | ecee § 1876] wcce | 750,000 6 J. & J, do do July 1, 1896 
Bond. ....-------e cece cece cece eens cere ae cere cwernee , a | Sere i sees, | 620,000 | 5 J. & J. do do July 1, 1899 
Bonds. ... 0+ -secrecerscececs cocccccscccecserceccees -.. | 1883 oo | (?) 4lg iML&N. do do 1903 
EEE RANE, MONE cae cenessceceess seeseorssss oe ore tad | 200,000 | 6 A. & O. do do Oct. 1, 1897 
REE RIP MONNDc ces cncesees cosessesces. eves | suse) sone § omen | 226,900 | 6 A. & O. do do | Oct. 1, 1898 
Boston & Maine—Stock................--.. scaweesese oi ee 100 7,000,000 ! 4 M. & N. Boston, at Office. | Nev. 15, 1883 
Bonds, coupon and registered...............--.--- | .... |1873-4) 500 &e., 3,500,000 | 7 ae @ de do . do Jan.,1893 & 94 
Boston & N. Y. Air-Line—Stock, pret. (guaranteed) ee? ides 100 | 2,970,000 2 A. & O.IN.Y., N.Y.N.H & H.Co.) April 1, 1884 
DINED. cccoceccces sscvccceccoceecsaeseseceecs 50 | 1880 | 1,000 | 500,000 | 5 FE. & A. do do Bees. 
Boston & rrovidence—Stock.............----- wes eees | 68 oss | 4,000,000 4 IM. & N. Bostor, at Office. | May 1, 1884 
Bonds to purchase branches, coupon or registered! .... | 1873 0.2L. | 500,000 | 7 J. & J. do do | July 1, 1893 
Bradfo:d Bordell @& Kinzua—1st mortgage. ........ 41} 1882) 1,000, 390,000 | 6 J. & DIN. Y., Marine Nat. Bk.’ June 1, 1932 
Bradford Eldred & Cuba—I1st mort ............-.2.. | 54] 1881) 1,000 | 500,000 | 6 if. & J. New York. | Jan. 1, 1932 
Brooklyn Elevated —1st mort., gold........ 2.2.2.2... | 1879 | 1,000 |) 1,150,723 | 62 IM. & S.| New York Sept. 1, 1917 
Receivers’ certifie’s, payaole in cash or 1st M. bds.| 1881} .... ( 1,456,000 > aligns 22 a, Ee. « . - tae ess: 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) ..) 85)... | 100; 2,000,000; .... | .... | ALR ICE re 
PD, SG MROUEMIED <2 cccosscccecscesces esese: _ o4}; 1867 | 500 &e. 750,000 q M.& §S \N.Y., Corbin Bank’g Co.! Mar. 1, 1837 
New mort. ($1,000,000), guar. by L. I. RR., gold.) 85 | 1881! 1,000 | 250,000 | 6¢.|M.& 8S | do do | Mar. 1, 1911 
| 
| 








Passenger Freight (ton) Gross Net Div. 


Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. et. 
1879-80. 373) 113,154.374 375,452,804 $7,741,118 $2,492,618 8 
1880-1 .373 135,421,102 417,108,612 7,875,285 2,186,873 s 
1881-2..369 151,255,032 374,317,358 7,790,372 2,189,381 8 
1x82-3.. 369 157,255,97L 373,535,456 8,539,875 2,380,971 8 


* Net receipts include income from rents, &e. 
~ iV, 27, p. 042, 445, 478; V. 38, p. SOL.) 

Boston Barre & Gardnrer.—Owns from Worcester to Winchendon, 
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5 per 
cent. Gross receipts in 1880-81, $174,688 ; net, $18,377. In 1881-2, 
gross receipts, $187,280; net, $LS,806. 

Boston Concord & Montreal,—Owns from Concord, N. H., te 
Wells River, N. H., 94 miles; branches—Wells River, N. H., to Groveton 
Junction, 51 miles; Wing Road to Mt. Washington, 2v 
operated, 167 miles. An extension of the White Mout 
from Littleton to Groveton Junction is mortgazed. 

The old pret. stock ($800,000) has received 3 per cent semi-annually, 
amounting to $48,000 a year. Neither the new preferred nor the com- 
won stock has received dividends. 

Of the sinking fuuds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid, the tceustees holding 
$301,000 and the corporation holding $116,000 on which no int. is paid. 

The annual report tor LS82-3 said: “Were it not for the accidents 
which we were so unfortunate as to suffer at the cohumencement of the 
year, OU running expenses would have been considerably less, and our 
net earnings would, without doubt, have shown a material increase 
over those of the preceding year.” 

Fiscal year ends Mareh 31. The earnings, expenses and available 
revenue for four years has been as follows: 


total 
Railroad 


Indes ; 
itu 


Gross Expenses, Available 
Years, Miles. Earnings. Taxes, &e. Revenue. 
a al 167 BOTS, L125 $177,251 $200,871 
1880-S1....... 167 TOT DDO D86,172 211,383 
ss PAY 167 902,906 669,157 233,745 
ea 167 920,195 697,091 222,544 
-(V. 36, p. 560, 622, 675; V. 38, p. 202.) 


Boston Hoosac Tunnel & Western.—Owns from Massachu 
setts State Line to Rotterdam (junction of N. Y. West Shore & Buffalo 
RR.), N. Y., ©O miles, and leases branches to Saratoga and to Schuyler- 
ville, N.Y., 26 miles; total, 86 miles, The road connects with the line 
ruun ns through tie Hoosae Tunnel. In Mareh, 1883, all property 
and rights west of Hotfinan’s Ferry (10 miles west of Schenectady) 
were reported as sold tothe N. Y. West Shore & Buffalo for $100,000 
tash and $700,000 stock of the N. Y. W.S. & B. 

The work of construction was done under contract by the Coutnental 
Construction & Lnprovement Co. (120 Broadway. New York), and a cir 
tulardated Aug. 4, 1883, issued by thatecompany contained the tol owing: 

“By the ter-us of the su script onol M iV, ISS1, to SLO,00 1000 of the 
tapital stock of the Continontal Construction & Dnprovement Co, it was 
provide! : That for each $1,000 paid in on #2,000 Construction 
Oo. stock subseribed for, 2 bond of *1,000 of the Boston Hoosac Tunn 
& Western Railway was to be delivered, but placed in the hands of trus 

8. 2d.—That the remaining 50 p reent of such subscriptions could 
be called in by the company as required and that every pavinent of 
$1,000 would entitle the subscriber so paying to another bond as 
described, which was likewise to be placed with trustees.” * *« * * 
“After protracted litigation it has been determined under a deeree of 
the Suprenie Court of the State of New York that the Boston Hoosae fun. 
& West. Railway Co. (as consolidated under articles of April il, ISS8t) is 
a illegal organization, ant all securities, bonds or stock issued by it 
and contracts mmade by itare dlesaland void.” 
Validity and legality of the corporation as consolidated under articles of 
agreement dated April 19, 1880, known as the Boston Hoosac Tunnel & 
Western Railway Co. A new contract has been made by which the 
Construction Co. agrees to complete the railroad to a junetion with the 
New York West Shore & Buffalo Railway, wt Rotterdam, N. Y., a point 
about 2216 miles southwest of Mechaniesville, N. Y.: and in partial set- 
Wement of indebtedness due and recognize: by the deeree, the Construe- 
tion Company hecome possessed of 2,000,000 debenture bonds of said 

ton Hoosae Tiimnel & Western Railway Co. and $6,000,000 stock as 
represented by trustees’ certificates. 
kef this company upon whieh 85 per eent has been paid for full 
Paid certiticates of such stork upon the basis of 85 shares fell paid stock 

100 shares upon which 85 per cent, has been paid. This exchange is 
ht compulsory. The Construction Co. offers for sale to its stov-kholders 
Who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds 
of the Boston Hoosac Tannel & Western Railway Co. and $4,000,000 
stock represented by certificates of trustees; and the terms of sale are 
% follows: Each stockholder of record on Aucust 10 is entitled to sub- 
«ribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture bond and 2.000 stock, at a fixed price of #650 for sueh 
b The debenture bonds are redeemable at will prior to ay ee | 
and may be converted into mortgage bonds if any are hereafter issued. 
Por year ending Sept. 30, 188%, gross earnings were $368,235; deficit, 

0,687.—.V. 36, p. 29, 80, 284; V. 37, p. 151, 615; V. 38, p. 229.) 
pBoston & Lowell,—Owns from Boston to Lowell, 27 m.; branches— 

lem & Lowell, 17 miles; Lowell & Lawrence, 12 mles; others, 19 
es; Middlesex Cent. and branch, 12 miles; leased—Nashna & Lowell, 
9 Miles; Stony Brvok RR., 13 miles; Wilton RR., 15 miles; Peter- 


ist. 


Tie decision attirms tire | 


It is also proposed toexchane the | 


borough Railroad, 10 miles; total leased, 65 miles; total operated, 140 
miles. The Lowell & Lawrence and Salem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1883, 
the Boston & Lowell assuming their bonds, which cannot be paid off 
before maturity. A joint business was formerly done between the Bos- 
tou & Lowell and the Concord RR., but from February, 1883, they have 
been under separate managements 


. 
Y 





Gross Net ——_-———- Payments ~ 
Years. Miles. Receipts. Reeeipts. Rentals. Int. & mise. Div.,p.¢ 
IS79-80... 87 $1.399,316 $8122.698 $i,292 $259,318 4 
L8S0-81._...140 1.872,656 o384,269 133.690 298,057 ‘4 
I881-S2...140 2,085,622 675,345 = 154.808 345,105 Al, 
1882-83...140 2.128.761 735,302 128,613 358,509 Sg 
—(V. 35, p. 160; V. 37, p. 479, 615, 666.) 
Boston & Maine.—Owns from Losion, Mass., to Portland, 


Me., 115 miles; branches, Ll miles; leased—Waketield to Danvers, 10 
niles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
Iniles leased. In March, 1883, voted to lease the Eastern RR. of Massa- 
echusetts on terms as stated briefly under Eastern; the lease was op- 
posed by suit of one of the trustees of the Eustern RR. morigage. The 
ear year ends Sept. 30. The last annual report was in V. 37, p. 638; 
earpbings, &ec., Were as follows: 


Gross Expenses Net Div 

Years. Receipts. & Taxes. Receipts. Divdends. p.e. 

1879-80. ...$2,532,658 $1,511,018 $1,021,634 $525,000 Tig 
LSSO0-8!}.... 2,687,516 1,662,657 1,02 4,860 960,000 8 
188$1-82.... 2,850,731 1,029,858 920,873 £60,000 8 


18$s2-83.... 2,991,429 2,070,759 920,669 560,000 ~ 
", 35, p. 21, 574, 636; V. 36, p. SLL, 365, 675; V.37, p. 533, 638 
Boston & New York Air Line. —Owns from New Haven, Conn. 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
niles; total operated, 54 miles. Formeriy the New Haven Middletown 
& Willimantic. A lease was made in Oct., L882, to the N. Y.N.UL& Hartt. 
Rik for 99 years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $830,800. On the road, the 
cross earnings were $305,111 in the year ending Sept. 30, 1882, and net 
FL72,154. (V. 35, p. 21, 73, 297, 320, 371, 404, 455, 637; V. 36 ». 453.) 
Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. 1., 44 miles; branches,Z0 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, L883, were 
*360,000, due in 1883-4-6. [In Jan., i884, voted toimprove terminals 





in Prowrie sce and issue $6 30,000 b nds or notes as required. Annual 
reportin V. 37. p. o62. 
Gross Net Traftic Divi 
Years. Farnings, Earnings. dends. 
1880-81......... a Re $1,419,313 $395,403 . 
ERIE EE Eee Rees OS4,839 392,330 3 
\ » (aaa eas 345,579 8 
1!—(V. 35, p. 544: V. 37, p. 562; V. 38, p. 147.) 


| Bradford Bordell & Kinzua —(3-foot 
| Bratliord, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordell, 
| 3 imiles; Rew City to Eldred, 12 miles; Simpson to Smethport, 11 miles; 
total, ELomiles. Stock 1s $500,000, par of shares, $100. Gross earnings 
in 1882, $06,133; net, $18,445. John J. Carter, Titusville, Pa., Pres’t. 

Bradford Eldred & Cuba,—Owns from Eldred, Pa., to Bolivar 

aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, Ob miles. Stock, #48°,009, There are also 2d mortgage bonds 
tor $60,000, 6s, due 188). Gross earnings in 1851-82, $153,043; net, 
BO6.728. Gross earnings in LS<2 83, $91,527: net, $14,497; interest, 
$36,719. R.G. Taylor, President. (V. 35, p. 706.) 
Brooklyn Elevated,—vccivers were appointed October, 1880, 
and a comproinise etfected March 1, 1881, by which reorganization 
was to be made and stock and boud serip were assessed. There were 
outstanding at that time $1,069,000 Lst mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 serip stock. All were 
| assessed 20 per cent and $3,500,000 6 per cent mortgage bonds, and 
also income bonds, were to be issued. Capital stock of new company 
was $4,000,000 authorized. There was some failure iu the plan, and in 
January, 1881, bondholiers proposed to raixe $400,000 to complete 
the road to Ea-t New York. J. R. Lydecker and 8S. M. Schafer, receivers, 
48 Wall Strect, New York. (V. 33, p. Sy, /14.) 

Brooklyn & Montauk,—Breokliyn to Eastport, L. L., 71 miles > 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles; 
total, 82 miles. This was first the South Side Railroad of Long 
Island, which was foreclosed Sept. 16, 1374, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, uot cumulative. It 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including ita leased 
lines. No rental has been reported as paid, the lessee claiming to 
have expended all the income on improvements. The new mortgage 
for $1,000,000 was to take up the first, and balance issued tor extension 
to Moriches; it is guaranteed by L. 1. RR. as to interest on $750,00@, 
and both principal and interest on the $250,000. A. Corbin, Presi- 
dent, Daniel Lord, Secretary, New Yor’ City. (V. 37, p. 502.) 
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DESCRIPTION. 
For liiinadiien of achenm hentinan ds ~ aioe Date ~~ ieee INTEREST OR DIVIDENDS. pal Ghee ind. 
» &C., 86 NOteS| O oO ar ing| Rate per! When |Wher byl 
on first page of tables. Road.| Bonds! Value. | Outstanding ey Parable ere ~apahie, and by Stoke~L a 
Brunswick & Western—1st mortg. (for $3,500,000).| 171 | 1883 |$500&e. 6 J. & J.| N.Y. 5 ' S—_ o oe 
, -Brad.é Pitts.—Gen. M.,(incl. 10,000 ac. l’d)....) 26) .... " 1,000 7 J. & J. AS mag Ay Otites, fy i: 1913 
wffalo New York & Erie—Stock.................... 142 | ..... 100 342 J. & D.| N. Y., Erie Railway. | Dec. 1’ 1896 
First mortgage............ sentewsenconspen cndsosent 140 | 1876 | 1,000 7 |J. & D. do — * 1, 1883 
epule N. - pattadsiphia—Greck, common..... oe 50 ae nent - 1, 1916 
pNMOMEIOE. oc ncccceceseses ben daecenaannennt 657 | .... 50 11g | Q.—M.|_ Philadelphia Office. | Decd¢} 
PP MOND, GENE ccc ccccccccce codscces ‘enamel 121 | 1871 | 500 &e 6 zg. r & J.\N Y.,Farm's’ Le to. ine , 26, 1883 
i ci ais, eeecnnnaals sbi he 121 1878 | 500 & 7 Q.—M., |Buftalo, F.& M. Nat. Bk. Dee. 1. iene 
Consol, ist mortgage, gold......................--- 205 | 1881 1,000 6g. J. & J.; N. Y.,U.S. Trust Co. | July 1 208 
Trust mort., gold (secured by collaterals) .... .... .--- | 1882 | 1,000 Gg. iM.&Nj  ......... ; y 5° 1921 
General mortzage (for $25,000,060) .............. All. | 1884 1,000 6g. |M.& 8. New York. Meh’ 1! less 
Buff. Pitts. & W., M. bds (for $7,500,000 coup.)....! 274 | 1881 | 15000 6 g. |A. & O.|N.Y.,Farm’rs’L.&Tr.Co.| April 1) tet 
.do ist mort. (W. & F. RR.) ..........| 50} 1865 | 1,000 7 |B. & A. Phila., K.W.Clarke &Co.| Feb. 1 ised 
do 1st M.(Oil Cr. RR.) renew’d, ’82.. 38 | 1862 1,000 6 A. & O.; Phila., Co.’s Office. Apr. 1 rae 
do ist mort. (Un. & Titusy. RR.).... 25 | 1870 | 500 &e 7 J. & J.|Phila., E.W.Clarke & Co. July 2 ipes 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &e 7 F. & A.) Phila., Manuf’rs’ N. Bk.| Feb. 17 189 
Bufelo A eye alge ngs (one-half of it pref.) os gabe! sae  * a Bret: April *isee 
ot mortgage bonds, gold .................000-00.-- } 7 ,000 3g. | J. .|N. Y., First Nat. a 
——— . Rapids & Northern—Stock.... ........ 2 J 100 os : —_ pe oT ee, Ree oe ¥ 1, 1908 
SD 1ctd centeted dbiaeaenhbedhnewhie sees 369 | 1876 | 100 &e 5 ; .N. Y.. Central Trust Co.} Innn’ 3 oe 
Iowa City & Western, lst mortgage, gold, guar... 73 | 1879 | 1,000 7 g. i. oS. ’ oo . _— -™ — - 1906 
Ced. Rap. IF. N.W., 1st M., g., guar.,red.aft.’90/ 55 | 1880 | 1,000 6g. 1A. & O. do do a 3? teen 
Go iM ,,geld, guar................ 182 | 1881 | 1,000 5 g. |A. & O.| do do Oct. 1 ian 
Oakifornia Pacific—1st mortgage, gold.......... ... 114 | 1867 | 1,000 7 g. |\J. & J.\N.Y.,Eugene Kelly & Co} Jan. 1. 1887 
2d mortgage, endorsed by Central Pacific........ } 114 {| 1871 { 1,000 6 g. |J. & J.N. Y., Nat’] Park Bank.| Jan. 1 189] 
$d mort., guar. by C. P. ($1,000,000 are 3 p.c.) | 114 | 1875 500 3&6 WJ. & J.N. Y.,Cent. Pacific RR.| July, 1905 
Oalifornia Southern— 1st mort, ($25,000 per mile).! 132 | 1882] 1,000 1 6 J. & J.! Boston. Jan 1922 
2d mortgage ($5,000 per mile)... 2.2.25... eigaiae ee ere inet ofenAs ‘ais ee a ere tet ; 
Oamden & Allantic—Stock ($380,650 of it - mel 78 | .... 50 1,258,050 |7on pref.| .... | Camden, Co.’s Office. | Feb. 1 1884 
lst mortgage (extended 20 years in 1873)........ 78 | 1853; 1,000 490,000 7g. \J. & J. Phila., Farm. & M. B’k.| Jan., 1893 
2d mortgage, extended in 1879.................... .,.. | 1854} 1,000 497,000 6 A. & O.! do p Gon. ae 
Consol. mortgage (thirty years) .... ..............] .... | 1881 | 1,000 225,000 6 J. & J. do do July 1, 191) 























Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. ‘This was formerly the Bruns- 
wick & Albany, and the present company has $3,500,000 pref. stock, 
and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi- 
cate in Frankfort have taken most of the securities. An extension of 
63 miles, Albany to Chattanooga River, is proposed, on which $1,500,000 
bonds will be issued. Gross earnings in 1882, $299,474; net, $84,562. 
Fred. Wolfe, President, 35 William Strect, New York. 

Buffalo Bradford & Pittsburg.—Owus from Carroliton, N. Y. 
te Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental.7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 

Buffalo New York & Eric.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 niiles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by tle N. ¥. Lake Erie & West. Co. Rental, 
$238,100—Vviz., 7 per cent on steck and bonds and $5,000 for organiza- 
tion expenses. Dividends and itterest paid directly by the lessees. 


.. Buffalo New York & Philadelphia,—/(Sce Vap)—A cousolida- 
‘tion in Feb., 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
‘burg & West., Oil City & Chicago and Olean & Salamanaca. Mileage as 
= Buffalo, N. Y., to Emporium, Pa., 121 miles, Larabees, Pa., to 
Clermont, Pa., 22; Buffalo, N. Y., to Oil City, Pa., 138. Titusville, Pa., 
‘to Union City, Pa., 25, Mayville, N. Y., to Chautanqua, N. Y., 349; Olean, 
N. Y., to New Castle, Pa., 184; Rochester, N. Y., to Olean, N. Y., 106; 

arrow Gauge Division—Olean, N. Y., to Kinzua, Pa., 51, Bradford, Pa., 

) Eldred, Pa., 19; total operated, 669 miles, of which the pieces of road 
from —- to Oil City, 29 miles, and Irvineton to Warren, 6 miles, 
are | 


eased. e 

In the consolidation the capital stock of the new company was made 
@qual to the sum of the capitals of the several companies, the new com- 
‘pany also assuming all the liabilities of each company merged. The 
‘olders of the common and preferred stock of the Buffalo N. Y. & Phila- 
delphia Ry. Co. and the Olean & Salamanca RR. Co. received 20 per 
went additional stock in kind, which was paid out of the stock then in the 
treasury of the Buffalo Pittsburg & Western RR, Co. The stockholders 
‘of the Buffalo Pittsburg & Western RR. Co. and of the Oil City & Chicago 
RR. Co. (other than the Buffalo Pittsburg & Western RR. Ce.) receive 
for share. The Buffalo Pittsburg & Western RR. Co. received share 
for share for all the stock of the Oil Cit y & Chicago RR. Co. remaining 
‘tm their treasury after deducting the 20 per cent paid to the stockholders 

of the Buffalo New York & Phila. Ry. Co. and the Olean & Sal. RR. Co. 
: The consol. mort. is for $11,000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
jand 16,000 acres of coal lands owned by the Buffalo Coal Co. Thetrust 
‘ponds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City & 
Chicago RR. and $800,000 mort. bonds of the No. West. Coal & Tron Co. 
The general mortgage issued in 1884 is for an authorized amount of 





1873. Property sola under foreclosure June 22, 1876, and given up to 
the purchasers July 1,1876. | 

Bonds of the Cedar Rapids lowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem. 
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 

Fhe annual report for 1882 as published in the CHRONICLE, Y., 
36, p. 477, said of the expenditures for new road and improve- 
ments since organization: ‘‘The sum thus expended since the organiza- 
tion of the company to the close of the present fiscal year amounts in the 
ageregate to $1,743,121. * * “The company owns 33 miles 
of road, exclusive of the Clinton Division, upon which no encumbrance 
exists; the Pacific Division, from Traer to Holland, 23 miles; the main 
line from Plymouth Junction to Manly Junction, and from Nerthwood to 
Minnesota State Line, a distance of 10 miles. These extensions were 
made by the company and paid for out of surplus earnings. At the 
time of the organization of the present company by the bondholders 
of the Burlington Cedar Rapids & Minnesota Company, a bonded indebt- 
edness of $6,500,000 was created, and the capital stock of the new com- 
pany was limited by its articles of incorporation to $10,000,000. The 
statute of Iowa provides that corporations formed for pecuniary profit 
must not incur an indebtedness at any one time in excess of two-t 
of their capital stock. In consequence of the limitations thus imposed 
by the statute, the bonded indebtedness of the company cannot be 
increased in exeess of $166,000 overand above the amount o 
created, except by an increase of capital stock, and with $4,500,000 of 
the capital stock already provided for still remaining in the company’s 
treasury and that issued quoted below parin the market, it is deemed 
inexpedient to provide for an increase of capital stock simply for the 
purpose of enabling the company to increase its bonded indebtedness,” 

For two months from Jan. 1, 1884, gross earnings were $415,827, 
against 354,404 in 1883; net $114,829, against $59,982 in 1883. 

OPERATIONS AND FISCAL RESULTS, 











Operations— 1881, 1882. 
Passengers carried............ Sibhiabdiacie ‘enuuien 439,508 584,740 
gn _-e. 14,876,355 27,277,487 
Rate per passenger per mile........ 2.2.2.2... 2°83 cta. 2°34 cta. 
IL, no. 6 6066660600 e00h00008 1,716,182 2,226,655 
Freight (tons) mileage. ....... ........ccce.-- 127,994,018 199,087,992 
Average rate per ton per mile... ........... 1°392 cts. 1°196 cts. 

Earnings— 

ERENCE HE Seen ee ee oe $422,011 $639,506 
i i a iin ae ties he ci tie ete 1,782,521 2,092,679 
ES rae ein 54,501 68,197 

Total gross earnings. .................-. $2,259,035 $2,800,682 


1.626.850 1,883,682 
$632,186 $917,001 


Total operating expenses (inciuding taxes). 








$25,000,000, of Ww ich $21,300,000 is reserved to redeem the previous Net carnings................ eter eeteeee -- 
mortgages, (see V. 37, p. 508.) ; : INCOME ACCOUNT. 

The annual report for the year ending Sept. 30, 83, was in the CHRON Receipls— 1881. 1882. 
ICLE, V. 38, p. 113, and contained the following statement of earnings | Net earnings............ece0.0-. cece cneccee $532,185 $917,001 
and expenses, a8 Compared with the previous year: a i 5¥,190 78,057 

Gross. Expenses. Net. eee 

BEOB..ncccccccccsss--cocsees $2,920,560 $1,216,751 Ee ONG icc i cteessces avsscdsossaseeses $691,376 $995,068 
i iecsicwiihttie nance -.--- 2,403,128 1,357,189 1,315,939 Disbursements— 

—- ————— ———— weet |. te a ” $424,562 $484,624 

Increase ....-. reveeo-- PiS2,16% $170,438 _ $11,730 | Construction and improvyement........ ..... 198,270 71,960 

Gross expenses in L882 were 48°2 per cent of gross receipts and in | Equipment................ 2... i il ate : 280,459 368,502 
1883 they were 51°3 per cent of gross receipts. Other expenditures ....... pee 13.583 92,396 
me... income and disbursements in 1882-85 were as follows: SO 

otal net profits as above. ................--.. 2 22e weee eee oe. $1,315,939 Total disbursements. ... waive $916,874 $947,487 
Less net earnings of Buffalo Pittsburg & Western in 1852.... 104.271 Balance........ epee aa sei ama ee lef. $225,498 sur. $47,571 

$1,211,668 | ~(¥: 36, P. 453, 477, 559; V. 37, p. 666; V.38, p. 229,260, 331, 459.) 
mbemes of weserve Games, LGST... .. ..cccccc.coccccccccecccessee SOSB,UBE California Pacific.—Owns from South Vallejo, Cal., to Sacrament, 





EE a 
From which deduct—Intcrest on bonded debt.... $1,131,745 
Dividend on preferred stock, 6 percent ... 396,000—1,527,745 





$716,959 
I i lee ein ad ae oe 387,071 





Balance to credit of profit and loss, Sept. 39, 1883 ....... 329,888 
—(V. 36, p. 55, 169, 195, 251, 479, 559; V. 37, p. 508; V. 32, p. 29, 87, 
113, 332, 358, 447.) 

Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 


N. Y., 67 miles. Formerly the Buffalo & Jamestown: reorganized 


in 1877 after foreclosure. In Jul yr, 1880, leased to New York Lake 


e & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. First dividend Jan., 1883. (V. 35, p. 705.) 
Burlington Cedar Rapids & Northern.—Owns from Bur- 
on, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, la., 94 miles; Museatine, Ia ,to 
Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 miles; Elmira, 
Ia.. to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased, Holland 
‘to Worthington, Minn., 182 in.; total operated, 713 m. Organized as the 
Burlington Cea: Liciis & Maven ot eo Sie Neter i Keo 7 





Cal., 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s to 
Knight's Landing, 19 miles; total operated, 113 miles. Consolidation 
(Dec, 23, 1869) of California Pac. and California Pacific Extension com: 
manies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
$600,000 per annum, and three fourths of net earnings when in excess. 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default, and the new 
bonds of 1875, guaranteed by Central Pacific, were issued in place 
thereof. R.P. Hammond, President, San Francisco. 

California Southern.—This road from National City, Cal, to 
Colton and San Bernardino, Cal., 132 miles, was built by Boston capital- 
ists and opened Sept. 12, 1882. The South. Pac. has shown some hostility. 
Stock, $3,300,000. For $1,100 in eash each subseriber received $1, 
in bonds, $1,000 in stock and $100 in the San Diego Land & Towa 
stock. Second mort.g{loantmade April, 1884, (see V. 38, p. 479). Tee. 
Nickerson, President, Beston, (V. 38, p. 479.) 

Camden & Atlantic.—Owns from Camden, N. J., to Absecomt 
Inlet, 60 miles; Penn. Ave. to South Atlantic, 6 miles; Phil. Mens 
Med. RR.; Haddonfield to Medford, 12 miles; total operated, 78 miles. 
Pret. stock, entitled to 7 per cent if earned, and to as high as paid to —. 
if more than 7. In 1882 gross earnings were $550,405; net, $190,321: 
in IS88, gross, $558,871; net. $166,804. 

—V.36, p. 169; V. 38, p 293.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
YESCRIPTION. N’ os (NDS. = Bonds—Prings 
silane ——_—— | Miles| Date | Size, wee ee ce al Wher gee 
For explanation of column headings, &c., see notes} o 0 | ar | Outstanding Pete per| When |Where Payable, ani by Stoeks—y = 
on first page of tables. Roa’.| Bonds! Value. |~ HS, Cent. |Payavle hom. Dividend“ 
a 
Camden & Burlington Co.—1st mortgage.-........-. 3 1867 |$500&e. $ 350,000 6 F. & A.!| Phila... Penn. RR. Co. | 1897 
Oanada Southern—Stock........ 2... .20-220-22-- eee 404] .... 100 | 15,000,000 2 BP. & A.\N. Y., Grand Cen. Dep. Feb. 1, 1g¢ 
Ist mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 18738 1,000 | 13.802,937 5 J. & J.| N. Y.. Union Trust Co. |} Jan. 1° Ts 
2d mortgage, Coup. or reg .....-..-- os eeeneeee eee 4 4 | 1883 |1,000&ce 4,500,000 5 M.& S do do Mar. 1° 1913 
Canadian Pacisic—Stock (guar. 3 p. ec. div. till ’93)./1,730 | .... 1008 | 65.000,000 Zl Jai N. Y., 63 William St. | Feo. 18 138 
Land mortgage bonds, gold.............. aiennees ..-. | 1881 | 500 &e.} 5,700,000 5 ¢. |A. & O.;Moutreal,N.Y.orLoudon Oct. 1.’ 193¢ 
Carolina Ventral— 1st mortgage, gold, coup. or reg.| 242 | 1880 1,000 2,000,000 6 #. |A. & O.IN.Y., Farmers’L.« T.Co. April L. 19” 
2d mort., gold, income, reg., not cumulative. .... 242 | 1880] 1,000 1,900,000 6g. 1J. & J. New York, Office. July 1! 1915 
3d mort., gold, income, reg., not Cumulative...... 158 | 18*0 | 1,000 1,500,000 6 A. & O. do d July 1, 1910 
Carson & Colorado—I1st mortgage................--- 158 | 1881 sian 2,250,000 6 ee ? ‘ Juiy 1911 
Catawissa—Common stock. ......... ..2..20-2220-- ET auike 50} 1,159,500] .... EE ee pete ‘ 
New preferred stock........ SeNOREEheRORKeEennones OF Esse 50 | 1,000,000 lg |M. & N.{Philadelphia Co.’s office Nov. 16; “iggg 
EEE ITLL AAO SS i .... 50 2,200,000 31g iM. & N. do Nov. 16. 1883 
TLE ALE LR Lceeammadeemewme ... | 1882 ne 230,500 6 ---- |Phila., Phila.& Read.Co.| Feb. 1, 1999 
Mortgage bonds ....... :eevenee eesemmersensees ta 93 | 1870 | 500 &e.! 1,300,000 7 F. & A. do do Keb, 1. 1900 
Oa ju & Susquehanna—Stock..........---. se eeeess 34 2se- 100 589,110 4lg JJ. & J.|New York, 44 South st. Jan. 1 ° 1884 
Oedar Falls & Minn.—Bonds on Ist div., sink. fund. 14 | 1864 | 500 &e. 210,000 7 A. & O./N.Y.,J.S. Kennedy & Co' April 30 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &c.| 1,377,00VU 7 J. & J. do do Jan. 2, 1907 
Oedar Rapids & Missouri River—Common stock ... DPE esec 100 6,850,400 llg | Q.—F. Boston, Treasurer. May 1. 1884 
Preferred stock, 7 per cent.....--. -------+--++-+-- seheils: Tait 100 769,600 31g IF. & A. do “ Feb. 1’ 1gee 
i .<ccpdasetinbesGheiansadsepensedpesese 70 | 1861 | 500 &e. 700,000 7 fF. & A.|N. Y., Nat’] Park Bank.) Aug. s 189] 
ih <c-senekebiupbnsdonsmesdehen et oneion 58 | 1863 | 500 &e. 582,000 7 EF. & A. do do Aug. s 1894 
Ist mortgage ..-..------ ++. 2. eee eee eee eee weeeee 146 | 1866 | 500 &e.| 2,332,000 7 M. & N. do ado May, i916 
Central Branch Union Pacific—1st mort., gold ....| 100 | 1866 | 1,000 1,600,000 6 M. & N.| N. Y.,195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..} .... | 1879 | 1,000 630,000 7g. 1M. & N. do «lo May 1, 1895 
2d mortgage (Government subsidy)....... .......- 100 |’66-7-8; 1,000 1,600,000 6 ..-. |U.S. Treas., at maturity.! 1896, °97, 9g 
Central Kk. Kk. d& Bank, Ga.—Stock......-.------+--- 100 | 7,500,000 31g \J. & D. Savanhah, Ga. Jan. 1, igsa 
General mort. “tripartite” bonds, coup. .........- 62 1872 1,000 5,000,000 7 J. & J.|N.Y.,Nat.City Bk.& Sav.) Janu. 1, 1893 
Certificates of debt (for dividend) ................. oace | Eee 10 4,600,000 6 J. & J. Savannah, Ga. 1891 
Ocean Steamship Co., guar., Ist mortgage. ....... ines cenaias Sunt 1,000,000 6 - & J. New York. Jan J, 1892 














Camden & Kurlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; brancu, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal aany > lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $351,925 and funded debt $350,000. Dividends in Jan- 
uary and July. (V. 36, p. 195.) 

Canada Southern,.— LINE OF ROAD—Main line from International 
Bridge to Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to 
Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & Erie, 
7; Canada Southern Bridge & Ferry,4; Toledo Canada Southern & 
Detroit, 55, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. 

THE COMPANY, ALLIANCES, &C.—The Gorporition was chartered in 
Canada Feb. 28, 1868, and the main line opencd Noy. 15,1873. Default 
Was nade, and a reorganization forming the existing company was 
completed in 1878. Interest on the Ist mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Novy.. 1882, a close contract war made with the Michigan 
Central for Zl years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, al-o for the placing of 
the total earnings of both roads in a Common treasury, outoft which iste 
be paid, first, the operating expenses of both roads; second, the tixea 
char-es of both; third, the division of the remainder between the two, 
in the rate of two-thi'ds to the Michigan Central and one-third to the 
Canada Southern; fourth. for the raising of $6,000,000 by a 24 mor’. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River. and for other extensions and improvements. 

INCOME. — The statement for Michizan Central nd Canada Southern in 
188% gave this company $508,333. out of which a divideud of 4 per cent 
was paid. The income account of Canada So. for the year was as follows: 

INCOME ACCOUNT. 


Gross earnings of both roads..................... ngaiitidiecall $14,600,000 
Operating expenses and CaXeB......cccccccccesssccccesccccccee 9,700 COU 
CEEOL OOO EO (ti9° ) 
DL. . in cn uducpadned geneeedees eee Ph 5) es 
ED ncacesecenssenepeeeseaesees 6rcesensces se 2.475,000 
iL: -i::6 spider nhee Eee heneekssanenegeeeenseeseenewes $i, Slo,vvV 
Division as pr traflic agreement, viz.; 
Canada southern Railway one-third. ........... ..... imiueie $60<,333 
Appropriated as follows: 
Div id'nd—z p.v. Aug..’=3.$300,000; 2 p.c. Feb., 84. $300,000 $600,000 


me Sof 36, p. 311, 366, 590, 649, 707; V. 37, p. 399, 666, 718; V. 38, p. 
83) 

Canadian Pacific.—(See Map.)—This company was _ incorpo- 
rated Fevruury 18, 1881, under a charter from the Dominion of 
Canada. The company has an important contract in its charter, receiv- 
ng from the Government $25,000,000 in cash as a subsidy, also Z.>.000.- 
000 acres of land, all fit for settlement, (of* which a considerable 
quantity has been sold), in consideration of the completicn aud 
~¢ wtual operation of the road. The Government als» conveys 
10 the company, free of all cost, 713 miles of road, viz., 435 miles 
from Winnipeg to Lake Superior and 65 miles trom Winnip-g to 
Emerson, «already finished, and 213 miles now building from Port Moody 





on the Pacitic coast to Kamloops, between the Rocky Mountains and | 


Cascade Mountains, to whicu point the company is building trom Win- 
nipeg. The company algo acquired 449 miles of roid and branches from 
Montreal west to Catlendar, ata cost of $5,423,433, which is # lien on 
441 miles of those roads. The road is to extend from Montreal to tort 
Moody on the Pacific co+st in Brit. Columbia, 2.906 miles,with branches 
of 400 wiles,in all 3,306 miles. In Dee.. 18-3,th- main t ack was 
finished westward to the Rocking Mountain Pass, 96% wiles west of 
Winnipeg. 

In Nov., 1883, leases were ratified of the Credit Valley Railway and 
its leased lines, about 183 miles, and the Ontario & Quel ec Railway, 200 
miles. ant 10 miles of tne Atlantic & N. W. Railway, wiva bridge faeili- 
ties at Montreal ‘The leased lines givearoai from Montreal via T. runto 
to St. Thomas on the Canada Soutuern. 

Tue authorized stock is $LVU0,000,.000, and in Noy., 1883. the Domin- 
ion Government gave a guarantee of 83 per cent dividends per annnn 
for ten years on $65,000,000 of the stoc« outstanding: and th» remain- 
ing +3 >,000.000 of siock was deposited with tae Government to be 
withdrawn by the company as the completion of its roa t calls for it, and 
issued then with the -ame guarantee. In January. I8S84.a new p op» 
sition was brought before the Dominion Goverument, that it should 
change its agreements in some respects aud loau the company 

‘22,500,000 on certain terms. 

There is no mortgage on the road (except the lien above mentioned of 
39,473,333 on 441 miles) and the bonds are on the lands only. There are 

eposited with the government as security $5,000.000 of th se bonds 
and there are yet outstanding only the above amounts, remaining after 
cancellation of bonds trom land sales. The company sold 6, £02,000 
acres of its lands for a net amount of wbout $17,300,000, mainly to 
the Canada Northwest Land Co., but in Noy., 1883, this agreement was 
modified and the Land Co.takes only 2,500,000 acres positively, with an 
option on 2,500,000 acres more. The bonds are receivable tor lands and 
may be drawn and paid offat 110.) (V. 36, p. LOS, 453. 5°99, 707; V. 37. 

73 3, o VY. 33 


p. 22, 127, 392, 478, 50~, 533, 562; V. 38, p. 59, 177, 423.) 











Carolina Central,—0O wis from Wilmington, N. C., to shelb .N © 
24z miles. Pormerty Wilminegton Char. & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 180, for $1,200,000. In 1881-82, gross earnings 
$603,874; net, $72,812; in 1832-83, gross, $596,328; net, $163,471. 
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by 
tiis Company and interest paid. The stock of $1,200,000 was placed for 
five years from Nov. 1, 187%, in the hands of the reorganization com- 
mittee. (V. 36, p. 674; V. 37, p. 128.) 


Carson & Colorado,—(3 tvot gauge.)—From Mound House Ney., to 
Candelaria, Nev., los miles; Candelaria to Hawley, Cal., 143 miles: 
total SOL miles compl-ted to Sept., 18835. Read follows the valleys along 
eastern sive of Sierra Nevada Mountains aud may eventually join South- 
ern Pacific at Mojave. Stocd, $6,000,009 autuorized 5 $2,250.00 issued. 
Gross carnings la (882, $442,254; net, $246, Lud. 
President, Carson, Nev. (V. 35, p. 430.) 

patawissa,—Owns from Tamanend, Pa.. to Williamspo t, Pa.. 94 
miles; oranuch Summit Sta iou to silver Brook, 4 mies; to al operated, 
Ys iiles. Leased fr im Novy. 1, 1572, for 999 years to vhiladelohia & 
Reading. Reutal, oO per cent of vross earcings and $8.00) a year for 
company expeuses. Funded debt ts also assumed by lessves. Seven per 
cent is guaranteed on the preferred stocks. 

Cayuga & Susquehanna —Owns from Owego, N. Y.. to Cayuga 
Lake. N. Y.,3tmiles. Leaset in perpetuity to De. Lack w Western at 
a rental of $54,600 a year. Dividends on capital, ¥ per ceut per annum, 


H. M. Yerington, 


Cedar Falls & Minnesota,—Owvns from Waterloo, [L, to Minn, 
State Line, 70 titles, Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 30 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per centor any excess over $7,500 per mile. The Dub, & 8. C. 
(carrying this road) is leased te TL Central till 1837, witu option to the 
lessee of renewing. Capital stock, $1,585,500. A sink. fund of 1 p. et. 
per anni is provided, and some of the above bonds are inthe sinking 


funt. All operations and earnings are included in NMlinois Cuntral re- 
ports. Tne minimum rental is $113,370. J.8. Keunedy, Pres’t.N. Y. 


Cedar Rapids & Missouri River.—Owns from Cedar Rapids» 
fa., lo Mo. River (opp. Ouray, 272 miles; branch, Clinton, [a., to Lyons, 
fa., 2 smiles; total operated, 274 miles. Leased in perpetuity to Chie. & 
Northwestern. Rental, $700 of the first $1,500 of gioss earnings per 
mile; 332g per cent of next $3,000 per mile, and 20 per cent of any 
excess Over $4,500 per mile. Gross earnings fiscal year ending Mch. 31, 
1883, $3.177,192; gross earnings per mile, $11,595 The rental was 
$854,646 and disbursements, including dividends and interest, were 
$-06,420. The total balance to credit of income account March 31, 
L883, Was $¥36,606, [Ta 1580 purchased a majority of the Sioux City & 
-acific Railroad stock. (V.36, p. 589.) 

Central Branch Union Pacific.—(See Map Page 52.)—Owns fron 
Atcuisuu, Kanu., lo Watervilic, Kan., LOO miles; leased Atchison Col. & 
Pac. 255 miles; Ateh. J.Co. & W, 3 miles; total operated, 55+ miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads ecinbraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacitic holds about $900,000. The company received a Governnent 
subsidy of $1,600,000, Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a part of the Missouri Pacific 
system, under an arrangement with the Uncon Pacitic. F.scal year ents 
Dee. 31. in LS8z gross earnings were $1,046,119; wer. $o8 -.71%. in 1583 
xress earuings $1.009,349, net. $351,371, rentals paid, #2>57,379, 
interest, $172,607, tots, $459,982; deticit, $1U8.010. (Vv. 37, p. 447, 
508; V. 58, p. 331, 32%.) 

Central of Georgia (& Bank).—Owns from Savannah, Ga., te 
Atlanta, Ga., 299 mutes; braucu, Gorden to Milledgeville, 17 miles; 
leased Augusta & Savannah, 53 miles: Eatonton sranch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera 
ted, 730 miles; also takes net results of 170 miles more operated by 


separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. Tn 1881 the coutro: of the Port Royal & Aug, 


was bought; also a lease of the Georgia Railroad for 99 years Was 
taken in the interest of this company. Oct 31, 1883, the whoie system 
and conneciions embraced 1,621 miles. The certiticates of debt were 
issued, June, Lssl, as a dividend to stockholders—sLU0 per snare to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns 3 
large interest in connecting lines and the Ocean Steamslip Co. of 
Savanuah, This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabaina, purchased at foreclosure 
sale in April, 1875. The “tri-partite’ bonds are issued jointly by this 
coinpany, the Macon & Western and the Soutiwestern. . 
The annual report tor the year ending August 31. 1883, was_ In the 
CHRONICLE, V. 567. p. 423. Lhe income account of Central of Georgia 
proper has been as follows: 


1881. 1882. 1883. 
Total net income.... .......... $2,147,241 $1.688,913 $2,027,891 
Fixei charges and Civideuds.. 1,457,851 1,972,708 1 W329 ac 
Surplus ........... ae ee $689.390, Det 133,789 $45,174 


—(V. 35, p. 455, 601; V. 36, p. 559. V. 37, p. 423.) 
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26 RAILROAD STOCKS AND BONDS. (VoL. XXXvm, 
eee ———— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

For explanati spent —— & tes = a id — Amount Rate arg ‘ ee ———— pal, When Due, 
on of column headings, &c., see no 0 0 par r en ere payable, and b 
on first page of tables. Road. |Bonds | Value. /OUtstanding tg Payable| Wiem. . Spigot 
commeninmetantiggge 
Oentral Iowa—1st mortgage...... ..........-----.--- 189 | 1879 |$500&e.| $3, 7 I. &7 New York, Office. 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &c. 7 A. & O. 0 0 325, 1890 
ist mortgage, gold, Eastern Division ............- 124 | 1882, 1,000 6 g. |A. & O. N. Y., Taintor & Holt.) April 1 THe 
Ill. Division, 1st mortgage ($16,000 p. m.)........ 95 | 1882, 1,000 6 A. & O. do do 1912 
1st mort. on branches ($12,000 per mile). ........ 100 | 1882 | 1,000 6 A. & O. . do do 1912 
i ini cataraehneneshbinsesesse ese E~ iekios fo | 6 sa... = siamese Ck eee 
Oentral Massachusetis—Preferred stock............. so aieni aon I: rr Se 
omen oe seealds eusbssacounerecrnansebndocerees gee | see tee es ees See Perea: Sy oe 
entral of New Jersey—Stock............--..--++--- ile 100 | 1lg aed New York, at office. | Mch. 1. j 
Mortgage bonds............ Re MONE ene 74 |} 1869 | 1,000 7 EF. & A. 0 do On ifn 1884 
Bonds (convertible Nov., 1875 to 1877)........... .--- | 1872 | 1,000 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874 | 1,000 a | Q.—J. do do July 1, 1899 
Newark & New York, Ist mortgage.............-. 7 | 1867 | 500 & 7 J. & J. do do 1887 
Lehigh & Wilkesbarre Coal Co., prior liens........ 00. | seme cnen 6&7 a ee ee oe 
0 do Consol mort........ ---- | 1875 | 1,000 7 o-—™. N. Y., Cent. RR. of N. J.) June 1, 1909 
L. & W. B. Coal Co., ine’me bds, rg. (not cum’lat’e)| .... | .... | 100 &e. 7 %(IM.&N. do do May 1, 1 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) .... | 1881 | 1,000 5 % & J. do ao July 1 ise 
Adjustment mort. (redeemable any time at par)..| .... | 1878 | 100 &c. 7 M. & N.|N. Y., Cent. RR. of N. J.! May i. 1903 
Debenture bds., conv. iato stock, Jan.,’85to 1907, .... | 1883 | 1,000 6 M. & N. fy) e May 1, 1908 
Oentral Ohio—Common stock Jan. 1............... «4 ne 5 3 J. & J.| Balt., at B. & O. office. | Jan. 31, 1994 
i  icnnnnah an atnnéesonndedanehdsie cee .—l—l rr 50 | 3 J. & J. do do Jan. 31, 1884 
Ast mortgage bonds.........-.....0.---- eee enee eee at ©. wtes 1,000 | 6 M. & 8. do do Sept., 1890 
Oentral Paci RMN Sir cpap 2,865 | .... 100 | 3 |F. & A.|N. Y. & San Francisco.! Feb. 1, 1884 
ist mort., gold, (2 sinking funds, $50,000 each)..| 742 |1865-8) 1,000 | 6¢g.\J. & J.) N. Y., Fisk & Hatch. 1895 to ’98 
California State aid, gold (s. fund, $50,000) ...... 50 | 1864); 1,000 7g. \J. & J.| Sacram’o State Treas. | July 1, 1894 
ist m.8. Joaq’n Val. Br., gid (s.f. $50,000)......... 146 | 1870; 1,000 6 g. A. & O.| N. Y., Fisk & Hatch. | Oct. 1,1 
U. 8. Loan, (2d lien on certain terms)........-..... , wane 6 J. & J. U. 8. Treasury. 1895 to ’98 
Western Pacific, ist mort., gold, (s. f. $25,000)...; 158 | 1869 | 1,000 6 g. |J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
do Government lien.......... aes oi 123 | 1869 ities 6 REE * U.8. Treasury. 1 
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000); 152 | 1868 | 1,000 6g. \J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1898 
Cent. Pac., mortgage. on C. & O. Branch.......... 152 | 1872 | 1,000 6 g. |J. & J.| New York & London. | Jan. 1, 1892 





























A 


Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 190; Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio 
; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, | 137 miles. Chartered in 1847 and opened in 1854. Reorgse in 
14 miles; Storey City Br., 35 miles; Newburg branch, 27 miles ; Bel-/ 1865. Leased to the Baltimore & Ohio, for 20 years, Noy. 11, 1866: 
mond branch, 22 miles; total old road, 290 miles. Eastern Division | rental, 35 per cent of earnings. Feb. 23, 1880, the lease was 
. to Mississippi River, 124 miles, and Illinois Division to Peoria, 90 miles. extended to Dec. 1, 1926, with the option of renewing for terms of 20 
tal, 504 miles. To join the Iowa with the [llinois Division until the | years perpetually. In 1881-82 gross earnings, $987,401; net, $314,932: 
Mississippi is permanently bridged, a contract has been made to estab- | rental, $345,590. 1In1882-83 gross earnings $1,103,839; net, 87,788; 
lish ferry facilities with a capacity to transfer 200 cars a day. Chartered | rental, $386,344. The road between Newark & Columbus (33 miles) ig 
a8 a RR. of gg ~—“— in 4 iy ae hs a ay owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 
of areceiver in . organized under presen e June 18, a 
1879, after foreclosure sale under first mortgage July 18, 1877. _ Comes Sere — ae Ee “om — = P eee rere 
The stock is $8,076,600 common; 1st preferred, $907,000, and 2d pre- it at all clearly.—LINE OF | DAD— Main lno—Ben Francisco, Cal. ‘to 
ee SS eee. ee pecmesee Eas pres Bent oo 7 par cant | Galen, Via $83 miles, and auxiliary lines, 332; total, 1215 mien 
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus, scosetnd und er lease - conte San ee Gea Pacific in ’ 3 ; 
or pay — of 7 on common stock, to be divided pro rata between aaisaeen and New Mexico, 1,114; California Pacific, 115, and rt 
# three classes. . cEOO, 2,520) . , 

: extensions since 1880 over 300 miles of track have been laid, and i gr ext . he a = Ao 4 he teeny bye for 
P Ill., reached, and by the lower amount of bonds issued per mile given up in February, 1883, leaving the miles o caeiedl 2.876. 5 pn 
on the new road, the bonded debt is down to an average of $15,000 per Satie aan ms a. Pacific. the a aoteal’ Wealite teak in con- 
mile on the new and old lines together, and $1,000 per mile is the annual | }i,¢ from San Francisco. Cal. to Council Bluffs, Ia. ( 918 oat — 
interest charge, in lieu of $1,365 upon the old line alone ; arrangements | there connects with the lines eastward. The’ pl h ao 
were made whereby the Parseent of interest upon bonds issued on the | Oana to Sacramento was opened May 10. 1869. The Cal i Ore ine 
Peeria line denominated Illinois Division, until April 1, 1885, was | is being extended northwar to a junction with Oregon & C liforaia 
c ed to construction account, and therefore not a charge against net & . 's SUTOrase. 

until the coupon due April 1, 1885. THE CHARTER, LEASES, &C.—This was a consolidation (August 22, 
The fiscal year ends Dec. 31. The annual report for 1882 was in the | 1870) of the Central Pacific (organized Oct. 8, 1864), ornia & 
CHRONICLE, V. 36, p. 621. The income account for 1882, compared with | Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
































the preceding year was as follows: Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 

INCOME ACCOUNT. U. 8. bond subsidies and lands to the Pacific railroads; the act of July, 

Barnings from— 1882. 1881. 1864, made the lien of the Government subject to that of the first mort- 

Passengers ...... Oe ee ee een ae $244,624 $218,283 | gage bonds, but authorized the Government to withhold one-half the 

OHS ae mea 910,276 735,178 | charges for transportation on its account, and also to receive 5 cent 

TE TER. corwtee cancecsssonsocedeese 54,207 47,905 | of the net earnings; the “‘Thurman” act of May 8, 1878, directed that 

the other one-half of charges for Government transportation should be 

ET ae ae See eT $1,209,109 $1,001,366 | withheld, and also that the company should pay J 200,000 y to 

Operating expenses and taxes... .......... 675,876 576,759 | the Government for the sinking fund of its debt, or as much thereol as 

ee — shall make the 5 per cent of net earnings, plus the whole trans 
TL iippenscedans caaseneteents $533,233 $424,607 | account, equal 25 per cent of the whole net earnings for the year, The 
Intetest on bonds $277,000 $592,000 seenee = mye oe an noe for emery, Sate wo _ oe of — 
seal anmeniiiiin — or’ — in brief were 8 in the CHRONICLE, V. 37, p. 47. e most impo 

Interest on car trust certificates... ........ 25,500 we eeeeee ant lenses are those of the Southern Pacific roads, which expire on Jan. 
ID ca dissndencerenscocerconees $302,500 ese Eee: 

STOCK AND Bonps.—The stock has received the folowing dividends 

Balance over intorest...................----. $230,733 $165,607 | ince 1876, viz.: In 1877, 8 per cent; 1880, 6; 1881, 6; 1882, 6; 1883, 


—(¥. 36, p. 399,559, 621, 707, 731; V. 37, p. 562; V. 338. p. 114, 447.) | 6. Prices of stock since 1879 have been: In 1880, 63@97}g; in 1881, 


sl 8014210278; in 1882, 823g@971g; in 1883, 61@88; in 1884 to April 19, 
1gORRETAl of Masnachusctts. This company we organized Jan s12¢067%, Most of the issues of bonds have sinking funds, ‘as geen 
at foreclosure sale Sept.1, 1883 eroad is completed from Boston to | thé table above, but these sinking funds are invested mainly in theS8outh- 
J on, Mass., 48 miles. (V. 37, p. 202, 267, 321, 479, 533; V. 38 ern Pacific RR. bonds, and accumulate; and the bonds are not called in. 
293.) ™ , a a , , ’ » Y- 99, P-| ‘The company’s sinking funds amounted Jan. 1, 1883, to $6,761,420. 
: , , of which about $5,251,000 was invested in the Southern Pacific bonds, 
entral of New Jersey.—Owns from Jersey City, N. J., to Phil-| The land grant bonds are retired with proceeds of land sales. 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, | The coupons of the State Aid bonds due Jan. 1, 1884, were not paid, in 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total | consequence of a disagreement between the State authorities and the 
oppraved 573 miles. The principal leased lines in Pennsylvania are | officers of the company. The principal falls due July 1, 1834, and will 
ts, Honleh, & Seoiuebanns and, the, Lenieh, &, uockmmanns, vith | be pald by the company. 
ranches, &c. Under the lease o iladelphia adin ' 

the minimum rental of Lehigh & Susquehanna is $1,414,400 per year THE LAND GRANT.—The total land granted the Central Pacific wad me 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, “and | California & Oregon companies was about 12,000,000 acres, of wie) 
after that $2,013,000. In February, 1877, the property was placed in yet + 479 nn had been soe to oa yee or §$ tte on hand, 
the hands of areceiver, and on April 1, 1877, default was made on 882, 196,472 acres were sold for $504,533. Land contrac 
eonasolidated mort interest. Reorganization followed. Of the | $1,070,976. Lands yet unsold, 10,963,310 acres. 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held | OPERATIONS, FINANCES, &C.—The Central Pacific Railroad has & 
by Central of New Jersey and receive interest after all other bonds | strict monopoly of business in the territory occupied by it, and even 
are satisfied. The Lehigh & Wilkesbarre Coal Company’s stock is | in 1883, when five eastern routes are open from the Mississippi River, the 
$8,700,000, and the company was taken out of receiver’s handsin March, | Central Pacific still controls every approach to San Francisco. The 

882 (See report in V. 38, p. 285.) The Amer. Dock & Improvement | principal questions bearing upon the company’s present and future 
Co. is virtually owned by the railroad company, and the right exists to | status are in regard to the effect of California laws regulating rate; 
purchase the bonds by lot at 110. The adjustment bonds are payable at | Government requirements for sinking fund; and the terms of lease 0 the 
will. The 6 per cent convertible debenture bonds run_ positively till | So. Pac. road after 1885, as it is supposed that the managers of the Cent. 
1908, and were issued Oct., 1883, in exchange for the old income bonds | Pacific may have a larger interest in the So. Pacific than in the Central. 
and overdue interest, and balance to pay floating debt and for better-| In 1883 gross earnings were $25,660,782; net, $15,570,000. The 
ments, &c annual report for 1882 was in the CHRONICLE, V. 37, p. 47. 
































In May, 1883, the road was taken out of receiver's hands, and from INCOME ACCOUNT. 
June 1, 1883, leased for 9% years to the Philadelphia & Reading RR. Co. 1880. 1881. 1882. 57 
at 6 percent on stock and interest on bonds. From 1878 there were | Total gross earnings........... $20,508,113 $24,094,100 $25,662,7 
no satisfactory reports of operations. For nine months from June 1 to Receipts— $ 91 
Feb. 29, 1884, gross receipts were $8,988,464; net, $4,270,248; rental, | Net earnings.................-.. 7,634,504 9,514,673 8,560, 60 
$4,323,317; loss to P. & R., $53,069. | Interest on sinking funds...... 254,617 262,500 28h 
The following is a statement of earnings and expenses on all the lines | Land grant bonds redeemed... 200,000 420,000 ett: 
operated in 1882: Miscellaneous. ................- 54,855 20,000 20,4 
1881. 1882. Contract with W., Far. & Co.. 348,140 592,656 — «aersee 
ER. oot esenseneneill $10,927,593 $11,312,296 9 573.736 
Operating expenses......................- 6,152,795 6,221,225 Total income .............. 8,492.116 10.809,829 9,573, 
Disbursements— 413 
LTT PO ee $4,774,798 $5,091,071 | Interest on debt........ ities 3,715,325 3,508,292 3,48 90 
i nD, ods cceccene ondeseoess 4,172,143 4,493,794 | Dividends (6 per cent) ........ 3,406,530 3,556,530 3,556, 
EE a EN $602,655 $597,276 Total disbursements. ...... 7,121,855 7,064,822 6,999,948 
income bonds was not char (V. 36, p. 169, 312, 365, | Balance, surplus............... 1,3 2,573, 





Tuterest on ged. (V.3 70,261 3,745,007 4.9 
527, 535, 574, 590, 623, 651, 707; V. 37, p. 22, 48, 98, 201, 233, 423, | —(V. 36, 2. 233, 251, 285, 35z, 509, 623; V. 37, p. 47, 189, 343, 447; ¥- 
480, 667; V. 38, p. 285.) 58, p. 479.) 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee ‘ IVID Bonds—Prinoi - 
———Janation ee oe & tes] of | of | Par |, Amount |Rate aa ae 7m 5 P aar"s db Stocken Last’ 
on of column he gs, &c., see no rt) 0 ar r en ere Payable, an toc , 
or exp on first page of tables. Road.| Bonds| Value. /OUtstanding "Gent. |payable Whom. , Dividend. 
Oe wea 
ci = amioesred 
nay ab Ook 1st M. (s. f. $100,000).... ....... 20 | 1870 | $1,000 8 J. & J.|N. Y., Cent. Pac. Office.| July 1, 1890 
eand grant morte 0 RE SL EE I i A Be ---- | 1870; 1,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1 
Income bds. ($6,000,000), -. me ,10 P: e.perann’m| All. | 1878 | 1,000 8 g.\M.&N.) N.Y. and San Fran. |May,’84 to '88 
é Savannah— —l1st -, guar. ....| 101 | 1853 500 6 M. & S.|Charleston, 1st Nat. Bk./March 1, 1877 
ed tat. ponds, 8. & C. RR., a : 8. Car ..-. | 1868 | 100 &e 7 M. & 8. New York. Sept. 1, 18 
1st mo e, Savannah & Charleston RR........ 101 | 1869 5 7 J. & J. do Jan. 1, 18 
umbia & Augusta—l1st mort. consol...| i191 | 1869 | 500 &e 7 J. & J.\N. Y., Nat. Park Bank.) Jan. 1, 189 
bia ae eee ee eiee dnb a idbnnapaqeiabeeses 191 | 1872 1,000 7 A. & O. do do Jan. 1, 1910 
Gotu Bm ote: Lat MOTtMAPS .....ccccccccccs «cee | 1865 aon 7 ead. hc .. ..  eeieiieaenen Jan. 1, 1890 
ARO a alle EE ERT ER * 23 | 1871); 1,000 7 A. & O. Philadelphia, Per page BE, Oct. 1, 1901 
3 ‘Ohio— Purch. money funding bonds...| 428 | 1878} 1,000 6g.iJ. & J. tch. | July 1, 1898 
“in mo ortgage, gold, i tvaeshdbedousbaidbsceeeeaaeee 503 | 1878 1,000 6g. 'A. & O. do July 1, 1908 
_ MABRRPIRO! Seninernen amen. Cie 428 | 1878 | 100 &e. 6 g. |M. & N.IN. Y., Company’ 8 oftce. July 1, 1908 
od m ‘a ane (interest in stock or cash)...... 428 | 1878 | 100 &e. 6 J. & J. July 1, 1918 
Ast mortgage, gold, Peninsula Extension......... 75 | 1881 1,000 6g. |A. & O.| N. Y., * Fisk & Hatch. Jan. 1, 1911 
old, on extension (for $3,000,000) ..... ---- | 1882 1,000 6g. J. & D. do do June 1, 1923 
Ea neat th i ceecedndensesedepentaces aus ense | Wie 1,000 6 Various N. Y., Company’s Office. Various, 
hio & Southwest.—1st M., gold ($19,000 p.m.)| 396 | 1881 1,000 5-6 (IF. & A.IN.Y., 52 Exch’ ge Place.| Feb. 1, 1911 
“ano age ($11,000 per (ta i 396 | 1881 | 1,000 6 iF. & A. "do do Feb. 1911 
& Elizabethtown, lst oy RE tie adatinn 186 ' 1877 | 1,000 ; 6-8 iF. & A, do do Feb. r 1897 
Byuipment trust bonds for $2,000,000............ ---- | 1882 1,000 6 J. & J. do do Yearly to 1 
Qheshire—Stock, preferred.........---.-..2.-+++ +++. GA; .... | & 2,100,000 14g J. & J.| Keene, N. H., Office. | Jan. 10, 18 
Tends, NOG MOTtGAS. ........ 22-2. ccc ccccrccccees ...-. |'7678)| 500 &e 800,000 6 J. & J.) Boston, Bost. Nat. Bank.) July 1,’96&’98 
oheago @ Alton—Common stock. ...........-2-.-.-- 850 | .... 100 | 12,506,400} 4 |M.& S.IN.Y ¥.,Jesup, Paton & Co. Meh. 1, 1884 
rred st’ck (7 v. c. y’rly not cumulative) ..... 85 vat 100 | 2,425,400 4 IM & 8. Mch. 1, 1884 
eral mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 6g. \J. & J.Lo nan n, SS. 8. Morgan&Co. July 1, 1903 
rteage th eckcnne bad senene deenene cs 220 | 1863 | 1,000 2,383,000 7 J. & J.'N.Y. Jesup, Paton & Co. an.. 1 
Toliet & cago, 7 per cent. stocK............ sees oe | case 100 1,500,000 1% | Q—J. | N. Y. U. 8. Trust Co. April, 1884 
St. ee Jack. b Ch., common stock.............. saen. 8 sane o eee Senn eee | esccs | 8  ecnenedane April ty 1884 
do preferred stock............. nape | enna on 1,034,000 oe [| : aidietaamas April 21, 1884 
o do let mortgage... ..........- 150 | 1864; 1,000 2'365,000 A. «& O.)N.Y. Jomup, Paton &Co. aoem, 1894 
do do  1stM.endorsedbyG.& A..| 371864! 1,000 564.0001 7 |A.& O.. do April 1. 1894 











Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, for the 
term of its charter, and forms part of the main line. Rental, 7: 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a 
minimum of $240, a year, and the company is to be merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. a 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 
from August 1, 1870. Rental, 35 per cent of gross earnings, ‘but near 


arleston & Savannah,.—Owns from Savannah, Ga., to Charles- 
unction, S. C., 104 miles; operates—Ashley River branches, 4 miles; 
leston Junction to Charieston, 7 miles; total, 115 miles. This was 
frst the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened } arch, 1870. Sold in 
ays June 7, 1880. and present company organized. Stock, 

Earnings in 1880-1, $301.570; deficit. $11,310. Earnings 
FL 8e, $387,956; deficienc oe 160. H. B. Plant, President, 
New York. (V. 35, p, 291; V. 37 , D. 555.) 

Charlotte Columbia & Augusta.—Owne from Charlotte, N. C., 
to Augusta, Ga., 191 miles. Leases Atlantic Tennessee & Ohio Railroad, 
Charlotte yh Statesville, 44 miles; Cheraw & Chester, 29 miles; and 

ir, 90 miles. The Charlotte Col. & Aug. Was a consoli- 


iBE eo 





Chester & 

dation duly 9, 1869) of the Charlotte & South Carolina and the Columbia 
ta. The road has been under the control and management of 

the Hichmond & Danville since 1878. Gross earnings in 1881-82, 

$601,624; net, $181,993; in 1852-83, gross, $702,841 ; net, $279,073. 

_ ayment of interest and loss on leased roads the surplus income 
eer. eat , $2,578,000. (V. 36, p. 251; V. 37, p. 98, 555, 667; 

13 »p. 

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1882, $120,022; net income. 


8; in 1883, Yom earnings, $150,403; net income, $52,4 
stock, $647,850 


Chesapeak e & Ohio.—Owns from Newport News, Va., to Big Sandy 
cot Va., 504 miles; Newport News to Phoebus, 8 miles; coal 
8 miles; total operated, 520 wiles. Cosseeenee of Virginia 
pres wy Covington & Ohio, and epened through March 1 . The 
rom company was organized in July, 1878, as.successor ‘of the Ches. 
which was sold under foreclosure April 2 2,1878. The Elizabeth 
lexington & Big Sandy Railroad connects on the west with the Chesa- 

Ohio & Southwestern, and the Kentucky Central road is con- 

in the sume interest. 

The stocks outstanding were as follows to Jan. 1, 1884: Common 
$15,906,133 ; preferred stock—tirst, $8,447,808; second, $9,772.040. The 
second mortgage currency bonds till July, 1884, take interest in second 
preferred stock, then for two years partly in that stock and partly cash, 
= afterwards all cash, if the earnings are sufficient but “ all interest 


est guaranteed on second mortgage bonds and preferred stock as 
above; the other preferred stock _ a Rl, 010,000 and common remy 
$2,272,790. (See its report in V. 535. ) The Kansas Oy 
Louis & Chicago is leased to the diesene & Alton company in perpetuity 
from Nov. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The vonds are held by U.S. Trust Co. as security for’ 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bri 

is leased in perpetuity from December 3, 1877, at a rental of $63,000, 

be applied _- ome of 7 per cent on $200, 000 stock, and 6 per cent. on 


The Chic. “& Alton preferred stock has prior right to a non-cumulatiye 
dividend not yen pn weap fad per ct. from net earnings, and (after paymens 
of 7 on common) also shares with common in any surplus. rices of 
stock have been as follows: Preferred in 1881, 1400153; in on Ik 
130 @146; in 1883, 140@150; in 1844 to April 19, 147@152. Commo 
1881, 127@156; in 1882, 1271901454; in 1883, 12801374; in 18 
Feb . 16, 13314@ 14014. 

Dividends have been as follows: In 1877, both stocks, 74g; in a 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 64g; in 
1881 both 8; in 1882 both 8';in 1883 both 8 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ag pom J Agwy =e having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 








as if owned, and the system is compact. 

Annual report for 1883 in CHRONICLE, V. 38, p. 227, had the follow- 
ing: “From one-fifth to one sixth of the gross earnings from freight 
tratfic during the last three years has been received for tranuspo 
farm products of all kinds shipped at local stations, and during the 
last year the arene earnings from that description of trattic amoun 
to sions one-eighth of the total gross earnings of our lines. © agres- 
ment proposed relative to the St. Louis Jacksonville & Chicago Railroad, 
as per the terms of a circular addressed to the stockholders of our com- 
pany under date of April 10, 1883, is not yet concluded. The written 
cousent of more than three-four ths in interest of each class of our 
shareholders was giv en in response to the circular; but it has been con- 
sidered best that the agreement, if concluded (as we — it will be), 
shall be executed on the part of the St. Louis Jacksonville & Chicago 


din cash to be paid in second preferred stock.” The cash inter- 
me © in 1884 is $1,344,300; in 1885, $1,544,300; in 1836, 
644 ; in 1887, full interest, $l, 944,300. The mortgage bonds 
of 1882 a $3,000,000 are secured on "road from Newport News 
Comfort, Va., and terminal works; and on a branch 
—o. 4 West Va. from Scary Creek to the Ohio River. First pref. 
stock has prior right to 7 per cent from surplus; then 2d pref. to 
po pid sek cent. The Ches. & Ohio guarantees $700, 000 bonds for a 
ag = thy Ab rr r, but in case of paying them will take the elevator. 
Prior 1882 there had been very large extraordinary expenses charged 
maperating, which reduced the net earnings. In January, 1884, gross 


sulast 840,255. $280,621, against $251,969 . Jan., 1883 ; net, 65,609, 
Earnings and expenses were as ‘follows in 1831, 1882 






























































Yea Gross Resnin s. Op’g Expenses. Net Earn’gs. 
oat 4h ” road Company, in pursuance of authority conferred upon its officers 
ies 5 aan 39 oa ace $2,207,403 Pose yon by the shareholders of that company. acting at an annual meeting con- 
eae tated "906.791 2'553.492 1353.299 vened in i poe of b  peggoer S = bey of that Sameeny. eir 
egy Mee RR EE next annual meeting w e he n Aprilo 6 present 
ee taoas Sass senprresitca Sees on igsoranors | AIST ARETE ee TOO 
” ai 8 éar 
ty, ia Paduean, to Memphis, Tenn., 351 mallets leased, Cecilian branch -_ 
L. & N., 47 miles. Total operated, 398 mil This road forms the OPERATIONS AND FISCAL RESULTS. 
western eoten of the bene — 2 Ohio and Se “yo Big Operations— 882. 1883. 
ah tp Bemnnin ~sod the Paddaah & Hlizaberhtow, orecern. | Passengers carried .. _1, 203, 549 1, 495,606 1, 666, 991 1,805,1 
0000 m Womphie—and the Paducal & Eiizaberhtown, subloct to the | Passenger mileage... 73,270,565 92,847,464 101,150,959 106,023,676 
tor $60, of of Lourie & Nashville, from Louisville to Cectlian Junction, Breieht ‘anak mile 3 ‘076 oon 2 os Oot 2 ‘951 ote 3. 498, 41 ote. 
W348 — and preferred, un 0 5en00 chee be oa ie a Fr’ght(tns) mileage* 481,474,730 447,009,977 474, 823. 908 5 49,369-534 
on 350 9,182: net, $174, 796. In 18832 gross earnings, Av. rate ® ton B mile” 206 cts. I-2ilcts, 1-261 ets. 
$1,027,598 ; ne 359, 254. (V. 35, p. 71, 78; V. 37, p. 446.) Earnings— $ $ $ 3 
at, 8 ( PD. p. 9 . 7 ‘ 9 ™ 
Cheshire —Owns from South Ashburnham, Mass., to Bellows | E®8senser.-...--.---. ee (ee 1S «(See 
Falls, V ve o4 miles; leased, Monadnock Railroad, Winchendon to | Freisht..........-.... vg re + 6 eee 
miles re but the Bi am mallee ona Es oe Ae the ‘Cheahive Mail, express, &0.... = 254,073 = 313,329 294,271 2,5: 
© Monadnock, 16 miles, is not included in the Cheshire | qota) gross earnings. 7,687,225 7,557,740 8,215,494 8,810,610 
Mane for coving sien af rel’ Goatees stock common, 853, 300 and Operating expenses. 4,061,824 4:119;713 4,185,881 4,879,958 
.100,000. Gross earnings in 1881-82, $625,075; net in- ouend 3.625.401 3.408 7 3.729.6L% 3.930.632 
$114,204. ‘In 1882- 4,52 107,226; ‘i Seager CRORE ee ee re earns 
wo dividends, 863,000; Goneit, $3,773 Ste eee P.c. of op.exp. to earn 52°82 54°90 54°60 55°38 
y, & Siten.—lare = RoAD-—Jollet, x Dmg pa pane INCOME ACCOUNT. 
miles; Branches—To Coa ity, miles; wight to 
ra gion & Lac'n, 80 miles; Roodhouse to Louisiana, 38 miles; — — oe peas 
rei r Y , ae SO . - ed-Chicago = anees - ee 7,687,225 7,557,740 8,215,494 8,319,451 
Cedar City, 101 miles; Kansas City to exico, 162 miles. Total ee om _ 3.625.401 3.408.027 3.729.613 3,930,652 
eased a0 el Total operated, Dec. 31, 1882, 850 miles. Net carnings.... ..... ean’ Gaanes | aan ‘ORA" 
Other receipts........ 269,505 306,791 332,547 284,773 
g SIGANIZATION, LEASES, STOCKS AND BonDs.—Chartered as the Chic. —_ ’ ; 
« Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as WORE ccc scoc coses 3,894,906 3,714,818 4,062,160 4,215,425 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Pringi- 
Miles | Date | Size, or Amount pal,When Due 
For papunaien of column headings, &c., see notes; of of Par Outstandin Rate per; When |Where Payable, and by by f hon Due. 
n first page of tables. Road.|Bonds | Value. &| Cent. |Payable| Whom. Dividend. 
Chieago & Alton—’ Continued )— a 
St. Louis Jack.& Chic., 2d M. enduenet by C. & A.. 37 | 1868 | $1,000 $188,00€ 7 J. & J. N.Y.,Jesup, Patong Co. July, 1898 
do do 24m SD, ins penanniegtie 150 | 1868 | 1,000 360,000 7 J. & J. do do July, 1898 
La. & Mo., Ist M. ($439, 100 am ae 4 by C. &A.) | 101 | 1870} 1,000 1,854,000 7 F. & A. do do Ang, 1 
do 2d mort. (int. guar. C. & A.)......| 101 | 1877 | 1,000 300,000 7 \M.&N. do do Nov. 1, 1900 
do i, Ms MUN. wacconcepecesescs chew Et eles 100 262,100 31g iF. & A. do do eb. 1. 1884 
Bonds for K.C.8t.L.& C. (1st mort. as ey - 162 | 1878 | 1,000 2,732,000 6 g. |\M. & N. do do May 1. 1903 
Preferred stock do guar. CG. & A... 200202. os suet 100 | 1,750,000 lg | Q.—F. | do do Feb. 1, 1894 
in: ae ) an eeeconeseuee> oeke se sons ease 271,200 ~_ 3 ee Cale... ll. Tr. & Sav. Bk. a 
C. & A. bonds on Miss. Riv. Bridge, lst mort., ane ..-. | 1877 1,000 692,000 6 A. & O..N.Y.,Jesup, Paton & Co.| Oct. 1 1912 
“nee ¢ Atlantic—1st mort., gold................ 249 | 1880 | 1,000 6,500,000 6 g. |M.& N.| New York & London. Noy. 1 1920 
2d mo SE EEE bcccncesscosscee ehes 249 | 1883 | 1,000 2,500,000 6 F. & A. N. Y., Erie RR. Office | Aug. , 1923 
Ohicago Burlington & Quine ere FF . 3 100 79, (055.000 2 Q.—M. 'N. Y., Bk. of Commerce.| Mar. 15 1884 
Consolidated mortgage coupon, (for oe, 000,000); 825 | 1873 1,000 | 13,986,000 7 J. &d | do do July 1. 1903 
Trust mort.on Lowa lines,coup.or reg, (s.f _ 1lgp. c.)} 740 | 1879 | 1,000 11,294, 000; 4&5 (A. & O.) do do Oct. 1; 1919 
Bonds Den.Ex.(Rep.Val.and B.& Col. bds pledged); .... | 1882§) 1,000 7,968,000 4 F. & A. do ao Feb, 1, 1922 
Plain bonds (s.f.1 p.c.) for K. C. St. J.& C.B. stock} .... | 1881 1,000 4,300,000 A M. & S.) do do Sept. 1, 192] 
Debenture bonds for Han. & St. Jo. stock ........ = 1883 1,000 9,000,410 5 LS cere May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 pee 541,000 4g.jJ. & J. Frankfort. July 1, 1899 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 tins 653,000 7 A. & O.|N.Y., N. Bk. of Com’ree.! Oct. 1, 1890 
Plain bonds (coupon or registered)............-... ..-- | 1872 | 1,000 547,500 7 J. & J.| Boston, Co.’s ottice. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)... 33 | 1875 | 1,000 3,0 5 J. & D. do do June 1, 1895 
Dixon Peoria & Haunibal, lst. ) 40 | 1869 | 500 &ce. 545,500 8 J. & J.|N.Y.,N. Bk. of Com’ree.| July 1, 1889 
Ottawa Oswego& Fox Riy., 1st | Coup., but ay 70 | 187 1,000 1,076,000 8 iJ. & J.| New York and Boston. | July 1, 1900 
Illinois Grand Trunk, lst mort { be registere 44 | 1870 | 500 Ke. 890,500 8 A. & O. Boston. Oct. 1, 1890 
uincy & Warsaw, Ist mort . 40 | 1870 | 1,000 20,0 8 J. & J.\N.Y.,N.Bk.of Comm’ree| July 1, 1899 
’da for St. L. R. 1. & C. (sink. fund $50,000) coup.| 270 | 1876 1,000 2,325,000 5 A. & O.! Boston, Co.’s Office. Oct. 1, 1901 
ey 4 Alton & St. Louis, lst nortgage, guar... .. 46 | 1876 1,000 £0,000 Ha F. & A.\N.Y.,Farmers’ L.& T.Co.; Feb, 1, 1896 
urL.& Mo. Riv., lst onr ’d & 400.000 ac’s 1’ Cp.| 281 11863 | 50&e.) 4, 17 0, 550 7 A &O do do Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th ser. st or 40 ; 1869 | 500 &e. 73,500 8 J. & J.| Boston, Co’s Office. | July 1, 1894 
do Conv, bonds, C.B.4&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &e. 158,500 8 J. & J. do do | uly 1, 1889 





ee ae ee ——— 

















1880. 1881. 1882. 1833. 

Disbursements— ~ ~ - 
Rentals paid......... ] rence 1 096,995 1,127,534 1,208,277 
Construc’n,equip.,&e ............ A31.644 71,221 740,759 
Interest on debt ..... 771,360 762,001 761,122 TOO 544 
a es i a ie 147,4: 171,862 198,621 217,074 | 
AE tat 854,359 1,077,976 1,083,080 1,191,184 
Miscellaneous. ....... 132,743 232,510 47,910 86,963 
Jol. & Chi. b’ds red’d. a er *306,000 _.......... 

Total disbursem’ts. 2,973,871 3,772,788 3,645,518 4,147,801 
Balance, sur. or def.. sur.921 sg : ~— 57,970 sur. 116,64 ” sur. 67,624 


—(V. 36, p. 218,453; V. 37, p. 127, 418; V. 33, p. 215, 226, 455.) 


Chicago & Atlantic,.— dosh ned May 14, 1883, from Marion, O., on 
bine of N. Y. Pa. & O., to Hamenond, Incl. 249 miles. and thence over 
the Chicago & West. in: l. to nee 1s ) mile ‘3. Built asa connecting line 
for N. Y.P. & O. and N.Y. L. Ee. & W., and both these companies guaran- 
tee the gross earnings on 4 siness over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $PLO,VvO0,- 
000, of which 69 000.000 is deposited with H..J. Jewett, Presi: sms of 
N. Y. L. E. & W., in trast to hold and vete on it. (V. 35. p.51, 211, 
2:37, 405, 546, 705, 707; V. 36, p. 339, 560, 731; V. 37, p. 22; v. 38, p. 
229, 247.) 

Chicago Burlington & Quiney.-—LiIse or RoAav.—Tie C. B. & 
Q. is one of the most complex ralivowd systems in the United States. Its 
network of lines in [ilmois, lowa and Nebraska could only be shown in 
the SUPPLEMENT by amap. The main line extends from Chicago, fi » 
to Burlington, Lowa, 204 miles, and thence to Pacifie Junetion, Y76 
miles, and from Pacific Junction to Denver, Col., 577 miles. making the 
distance frow Clicagoe to Denver 1,057 miles. From Pacitie Junction 
to Council Bluffs is 18 miles (track used jomtiy with K. C. Sr. Jo. & C. 
B.), making the C.B. & Q tine, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roads the company also hasits jine in [illinois to East St. Lou is, and to 

uincy, connecting with the Hannibal & St. Joseph road (purchased by 

.B.& Q. in 1583) across Missouri to St. Joseph. The mileage reporte a 
at the close of i883 was 3.322. In addition to this the company con- 
eg aud largely owns the St. Louis Keokuk & N. W. road, l8il1. miles; 
the Kansas City St. Jose ph & Council Blotis, 513 miles; the “Chie ago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Momes, 50 
miles; and a half-int-rest with Wabash in the Humeston & Shenandoah 
road, 113 miles. Also owns a majority of the stock of Hannival & St. 
Joseph Co., purchased in 1883. 


ORGANIZATION, &C.— The ©. B.& Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads. and purchased 
in 186Uthe Northern Cross RR. and in 1862 the Peoria & Oquawka road 
The present company was a consolidation in Januery, 1875. of the 
Chita. Burlington & Quincy in lino and ihe Sarungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed The leased nes are practically owned and = there 
is no charge for renials in the income account, except as interest on 
bonds. The ownership in the other roads above mentioned is in the 
stocks and bonds thereof, and their arcounts are kept separate (701 
miles in all), snd in the balance sheet the cost to C.B. &Q is put down 
as $16,542,893. In April, 1883, the Chicago Burlington & a pir- 
chased of Mr. Jay Gould and others the common stock of the Hanmbal 
& St. Joseph Ratlroad at the price of about 45. and part of the preferred 
stock at par. and paid for these witht its $9,000,000 of 3d per cent bonis 
at par. The fiscal year ends Dec. 31. Annual election in Apr L 

STOCKS AND Bon: 8—The stock has been rapidly increased for the 
acqui-ition of new lines, and in 1580 a distiibution of 20) ber ¢entin 
stock was mivie. In April, 1884, about 87,000,000 new stock was 
offered to ola stockho'de s, being inthe proportion of ten ne Ww shares for 
each 100 shares tield. See V.3s8, p. 455. Dividends since ix76 have boven: 
In 1877, per cent; in 1878, Lido; in LS7o, 5 in !S 4), | eash ana 
20 stock; in I=S!I, 8; in 182, 8; in LS&3, 8. The prices of stock 
have been: In L881, 133197182%; in 1-82, 1207141; in 1883, 
eer 2933; in 1884, to April }9, 118% @'127%. 

The C. B. & Q. on Many of its branch lines gave a traffle guarantee of 
40 to 50 per cont. Which was used in purehasing their bouds. The C. 
& Q.4 per cent bonds were issued against Rep Valley and Bur. & Col. 
> per cent bonds held in trust, and an equal amount of Rep. Valley stock 
scrip Was 2!so issued to subscribers to the bonds, sueh scrip being ex- 
changed April 1, L882, inte Chiecaso Burlington & Quiney stock. The 
Kansas City St. Joseph & Council Biutfs and vrane hes w as purchased, 
254 miles, and the Chic. Burl. & Q. 4 per cent bonds due Sept. 1, 1921, 
issued to pay forit. Enough of t re C. B. & Q. consolidated mortgage 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Island & Chicago Railroad are plain bonds of Chic. Burlington & Quine £ 
offset by mortgage of like amount on St. Louis Rock Island & Chicago 
road deposited with trustees. There are sinking funds for most of the 
issues of bonds. 


LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Misso :-riin Iowa and Buvlington & Missouri in Nebraska. 
In Iowa only 21,175 acres remain unsold. and the coutracts outstand- 
ing Dec. 31 were for $1,022 952 2. In Nebraska the total quantity re- 
ceived under the grant was 2,365,864 acres, of which there had been 
sold to Dee. 31, 1883 2,183,448 acres, for $11,130 313, an average 
price of §$$5 09 per acre. The net sales for the year 1883 were 150,841 





tracts on hand, $3,7: 
unsold lands, 182,415 

OPERATIONS AND F 
road has been one of 


rates. tecently the 


est, sinee it could 


extensions remnaius 
no full teathie statisti 


bushels, butin Lss2 
bushels. 


$3,619, “ee i, 

$1,5 0,120 in LSS3. 
The ae il report 

422,47 omparat 


Miles oper’d jointly. 


Total operated.. 


Earnings— 
Passenger.... .... 
4 ee 
Mail, express, &¢.... 
Potal gross earnings. 
Operating expenses 
Net earnings.... .... 


Receipls— 
Net earnings.... .... 
Int. and exch........ 
Net B. & M. I'd er’t.: 
Total income...... 
Disbursements— 
Rentals paid.... .... 
luterest on debt. 
Dividends........ ... 
Rate of dividends... 
Carried to sink’s fad 
Transt’d to ren’al td. 
ro.ul disbursements 
Balance, surplus. 
GENERAL bB 
isseis — 
Raile’d, equip’t, &e.. 
Stocks owned, cost . 
Current accounts... 
- iter.als, fuel, &e. 
‘ash on hand —..... 
Teast’ sB. & M der. 
Trust’sC B.& (). s.td 


N Eng. Tr.Co., trust’s 
Miscellaneous ....... 
i eee aes 


Liabilities— 

Stock, common ...... 
Stock, B. & M. —_ 
Stock, Republ’ n Vv al. 

jon is (see SUPP’M’D) 
Sinking funds ... ... 
Contingent liabilities 
Land grant sink, td. 

[Tucome account . 


acres, for $690,672, an average 
receipts tor the year 1883 were $1,654,569. 


sengers is not know 
article earricd, andin 1880 the road broucht to Chicago over 40,000,000 


Miles ow’d and leas’d 


price of $L57 per acre. Cash 
In the assets are: Con- 
20,084; interest on contracts on - ui nd, $724,267; 

) ACTS, estimated at $! per acre, $729,661, 


INANCES.—The Chicago edineten & Quincy Rail- 
the most protitable in the country, as its numerous 


branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 


company has xreatly extended its lines and in- 


creased its stock ancl bonds, but the latte ronly at 4 to5 per cent inter- 


borrow at the lowest rates. The result of the 


extension to Denver, the purchase of Hannibal & St. Joseph, and other 


yet to be fully determined. The conipany gives 
¢s ln its report. and the ini eage of freicshi and pas 
n; but corn is by far the most important single 


(after the corn failure of LS8s1) only 15,000,000 


| For two months from Jan. 1 to Mareh 1, 18-4, the gross earnings were 
wzainst > 


#3,.36,701 in 18°33; net, $1,543,630, against - 


for 1883 was published in the CHRONICLE, V. 38, p. 
ive Statistics for four vears are as follows: 











18x80. 1881. L8s2, 1883. 
2,675 2,826 3,131 3,224 

97 Gx 8 98 
3.773 2,924 3,29 3,322 


EARNINGS AND EXIENSES. 
0. 


18S 1881. 1882, 1883. 
b 3 Ds $ 
3.534.209 3,616,086 4,75 16,9 992 5,285,839 
16,054,197 16,595,819 15,711 510 19, Yd 
903.641 1,112,245 1,534,802 1,310,369 


20,492.047 21.324,150 22,003,301 2:5 ae 69 
9,804,494 11,066,511 11,283,963 13,496,479 
10,687,553 10,257,639 10,719,341 12,613,892 
INCOME ACCOUNT. 
1690. 1881. 18X82. 1883. 





$ $ 
10,687 55 3 10,257,629 10,719,341 12,6 
’ 


BV9,G15 iol 70,437 1,329,725 1,59! 738 
enone S68 "i 128, U76 12, 049.0 6 14,533,858 


. 

203 006 310, 668 1. 18,7 71 144.506 

3,282,718 3,480,454 3,883.789 4,093,005 

4,306,064 4,319,286 5,023,599 5,566,484 
M4 8 Q 8 

56: $385 687,246 631,443 616 430 


1,250,000 — 1.000,000 750,000 — 1,500,000 
9,665,173 9.777.654 10,437,602 11,950,425 
1,921,695 1,650,422 1,611,464 2,583,403 

\LANCE AT CLOSE OF, BACH FISCAL YEAR, 

= 

3,493,121 136,729,911 

*OF 583,069 


109, 9G, LSS 117,52 or Ls. 
LOLOGGS  LOASTL OES 19,318,243 
3520. 158 2,641,453 2,988,015 
2,074, 740 {295.190 2,575,996 1,584,012 
1,605,278 1,781,127 2 816.660 
2223 110 2,440,237 3,137,995 
1,281,007 1,631,407 7 
560,207 840,708 


“eere0n8e8 + eee eee 


1,255,133 2 
48.503 25,220 


24, 14,307 





ui 25,. 101, 3° 6 lt 38.7 39,054 165, $31,880 180, 


3,40 55.263,790 69, 578,' ‘40 71, 869.840 


slow 73,057 71,356 
Ce eee ee es 
44,093,925 51,927,725 62,421,050 71,354, 491 
3,9) $3735 766,661 4,617,071 2,897,131 
10,524:800 7,195, O00 6,227,000 6,024 000 
2,790,370 3,419,844 4,023,105 4 726.39% 
1190/4 i9  =-1.769,837 6,652,738  9,236,22 












Renewal fumd.... ... 3,250,000 4,2 50,000 

Miscellam:ous ....... 2.72 704 15,381,174 

Profit and loss ...... 3. $3.3°907 4,691,366 
A 


J. & Des. M., Ci 


ai. 36, p. 29, 312, 423, 731 
p 29,57, 202, "401, 





* Inec!'udes Han. & St. Jos., Kan C. St. Jos. & C. B., 
.B. & K.C., St. L. K. & No W., and ‘other 


5, "000. "000 
1,352,622 
5,888, 018 


t 1, 660,60 
5 nor 44, 213 





) 
( . 
6,500,000 
; 


el 
——— 


5,404,356 138, 38,739, O54 165,831, 380 180,214,397 
Hume. & Shen., St. 


t Includes pooh ‘ription under circular of Sept. 15, 1881, $1,973,750; 
and jocal aid and voluntary cor - regrets $1, a 311. a nn ee 
} Includes unelaimed divi ide uid 8, unpaid accounts. pay-ro ‘oe € 
36. Dp v.37, p. 234, 266, 401, 640, 687; V- 38, 
422, 455 iss’ 477, 179.) 
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Chicago & Canada Southern.—Owns from Grosse Isle, Mich. 
wo Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Shore & Mich. South. {t has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,680,000 over- 
due coupons. Original cost, $5,176,557. It is a part of a projected line 
petween Chicago and Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City. 

Chicago Detroit & Canada Grand Junction,—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1882, 836,294; net, 
$69,909. Rental received, $312,500, out of which pailinterest, $865,700, 
and divideuis, semi-annually, each 2 per cent, $£5,800. Capital stock, 
$978,984. The road is owned by the lessees, but a separate organiza- 
tion is maintained in Michigan. j 

Chicago & Eastern Lllinois,—Owns from Dolton, DL, to Dan- 
ville, f11., LU742 miles; Covington, Lud., to Coal Creek, Ind., 1019 miles; 
Danville to Sideil’s, 25 miles; leased, Dolton to Chicago (C. & W. 1), 
17 miles; Wellington Junction to Cisna, 15 miles: Evansville Terre 
Haute & C. RR., Terre Haute to Danville, [1L.,55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danvilie, O1., to Covington, Ind., 13 mises; 
total operated, 253 miles. The leases of L7 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington. are contracts for use of track over 
other roads. The kvansville Terre Haute & Chicago was leased May 1, 
1880. Total renta’s paid in yeur ending June 30, 1883, $199,668. 

The Chicago & East [ilmois was chartered as Chicazo Danville & 
Vincennes in L865, and opened in LS72 and Is73. Sold under foreelos 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
In March, i882, the U.S. Supreine Court reversed the deerse of fore- 
closure of the Danville road, but granted a rehearing, on which the 
old decree was reversed and the cause remanded. The litigation has 
not yet ben concluded. Report for year ending June 30, 1883, showed 

ssearnings, $1,759,132; net, $770,191. Payments - Interest, inehal- 
ing7 per cent en incomes, $263,774; rentals, $199.668; misecllaneous, 
$13,862; total payinents, $477,304; surplus. $202,886. (V. 36, p. 312, 
79,509; V. 37, p. 375, 399, 478; V. 38, p. 358.) 


Chicago & Grand Trunk,—Line of road from Port Huron, Mich., 
 Chicazy, 833049 miles; also uses 449 miles of Chieago & West. fudinna 
and 4 miles Grand Trunk Junction RR.: total operated. 339 miles. This 
isa consolidation of roads between Port Huron and Chicago formed in 
April, 880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michizan and the Peninsula roads, sold in 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a tratlic guarantee of 30 per cent of gross earnings on 
business io and from the Chicago & Grand Trunk Road. Gross earnings 
for 1882, $2,271,000; net. $385,579; interest charge, $335,568; in 1853 
gross. $”,977,000; net, $717,000. (V. 57, p. G95; V. 38, p. 331.) 

Chicago & LTowa,- Ow1s from Aurora, IL, to Foreston, Ml., 80 
miles; leased, Pligg Centre to Ro-kf> d, 24 miles: total everated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Receiver. 
Gross earnings for year ending Dee. 31, 13882, were $525,071; net, $88,- 
309. Capital stock, $1,428,000, This road is used by the Chicago Bur- 
lington & Quiney to connect with the Hlineis Central, and in Feb., 1882, 
it Was reported to have passed into control of parties interested in 
Chicago Burlington & Quiney. 

Chicago Iowa & Nebraska,—Owns from Clinton, Ia., to Cedar 
Rapids, la. (all steel), 82 miles. Operated by Chic. & Northwestern under 
permanent lease, at 3742 per cent of gross earnings. Tie maximum rent- 
al by subsequent temporary agreement has not exceeded $500,000 a 
year. Horace Williams, President, Clinton, Ia. 


Chicago Milwaukee & St. Paul,—L'INE ov ROAD.—The company 
— # great consvildated system of railroads in Lliinois, Wisconsin, 

Innesota, lowa and Dakota. which could only be well shown in the 
UPPLEMENT by amap. An enumeration of the roads seriatim conveys 
but little idea of the territory actnally covered. The main through 
lines are from Chicaco to Milwaukee, 85 miles: Milwaukee to St. Paul 
and Minneapolis, vin La Crosse, 3141 miles; Milwaukee to Prairie du 
Chien, 194 miles; McGregor (opposite Prairie du Chien) to Chamberlain, 
Dak., ou the Missouri River, 442 miles; Chicago, via Savanna, on the 
Mississipi River, to Council Bhifts, La., 487 miles; Minneapolis to Aber- 
deen, Dak » 28s miles. On Dec. 31, 1883, the mileage in Illinois was 313; 
in Wisconsin, 1.225: in Lowa, 1,369 ; in Minnesota, 1,058; in Dakota, 
94 Total miles operated, 4,760. 

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized May 
5, 1863, and embraced a number of other companies, including the Mil- 
Waukee & Mis:., the Prairie du Chien, the Lacrosse & Milwaukee, ane 
otuers., The Milwaukee & St. Paul afterward purchased the St Pau’ & 

cago Road and others, and built the line from Mitwaukee to Chicago, 
and on February 11, 1874, the company took its present name. The 
estern Union Railroad was leased in 1879 for 999 years, and the bonds 
Were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
hortgage on that road. The fiscal year ends Dee. 31. The annual 
Meeting is held early in June. 
8TOcKs AND BoNps.—The preference of the preferred stock is a prior 
toa non-cumulative dividend of not exceeding 7 per cent from 
het earnings (except that #250,000 above interest on bonds may be 
reserved as a working capital, before payment of the dividend.) After 
Deament of 7 on preferred and 7 on common, both classes share prorata. 
vidends paid on the stocks since 1373 have been as follows: In 1874, 
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- subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—FaKe———— Cir! } | Bonds—Princ* » 
DESCRIPTION Miles | Date | Size, or Pa INTEREST OR DIVIDENDS. al, When Due. 
——onation | of column headings, &c., see notes} of of Par Outstandin Rate pet When |Where Fepents, and by| Stocks—Last 
For on first page of tables. Road.} Bonds} Value. =) Cent. Payable} hom. Dividend. 
Ce on as 
Burlington & Quincy—( Continued )— 
Buri. & Mo. consol.M.for $14,000,000, s.f. $30,000} 191 | 1878 |$600&c./$11,703,000 6 J. & J.| Boston, Co.’s Office. July 1, 1918 
do Omaha & 8.W., lst M., guar........... 49 | 1871 | 1,000 675,000 8 J. & D. do do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock} .... | 1880} 1,000 3,347,000 4 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
N ka consol. mort., guar.........-... sobiesiien 133 | 1877 | 1,000 392,000 7 A. & O.| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 939,000 6 J & J. do oO Jan. 1, 1919 
' n & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &e 1,125,000 7 M. & 8. do do Mar. 1, 1908 
‘incoln & Northwestern RR. bonds ............... 72 | 1880 ton 600,000 7 jJ. & J. de do Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100 &e 4,495,522 7 J. & J.| Boston and New York. } Jan. 1, 1 
do do income vonds. reg...| ..-. | 1877 100 | 2,488,174 6 A. & O. Boston, at Office. Jan. 1, 1907 
Ch é Canada Southern—\st mort., gold....... 67 | 1872 1,000 2,541,000 7g. |A. & O.|N. Y., Union Trust Co. | April 1, 1902 
Oe Detroit é Canada Gr. Trunk Junction—I1st M. 59 | 1859 100 1,095,000 6 J. & Jd. ndon, England. July 1, 1884 
Ohie. 4 Bast. Tll.—BtOck .......-ccccesccscccccccce: coe 25¢ aiid 100 3,000,000 3 M. & 8.|N. Y., Central Trust Co.|} Mar. 1, 1882 
1st M.,coup. (8. f. $20,000 after ’85) ........-.-.-. 123 | 1877 | 100 &e .000,000 6 J. & D.|New York, 4th Nat. Bk.| Dee. 1, 1907 
od mortgage income (non-cumulative)...........- 123 | 1877 | 100 &e. 767,000 7 Dec. {N. Y., Central Trust Co.| Dee., 1907 
0, & E. Ul. Extension, lst mortgage... ............ 14; 1881 1,000 250, 6 J. & D.{New York, 4th Nat. Bk.| Dee. 1, 1931 
Dan. & Grape Creek RR.— 1st mortgage .......... 12 | 1880 1,000 250,000 6 M. & N.|Boston, Globe Nat. Bk.| May, 1920 
Chicago & Grand Trunk—Ist mortgage, $and £....| 330 | 1880 |£100&¢| 6,351,016 6g. |\J. & J..New York and London.} Jan. 1, 
od mortgage for $6,000,000 ...............2+-.--6. 330 | 1882 | 1,00 3,818,965 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, Ist mort.... .... ..... 66 | 1880 | 500 &e 549,500 6 J. & J.|N.Y., E.P.Beach.B’way.| Jan. 1, 1910 
Onicago & Iowa—1st mort., coup., may be reg..... 80 | 1870 1, 500,000 8 J. & J.;New York and Boston.) Jan. 1, 1900 
OG MOTMtEAGe... -.-.-0--- cee ee ee ener eeoeees onion cic 80 |} 1871] 1,000 1,150,060 8 J. & J. do do Aug. 1, 1901 
Chicago lowa dé Nebraska—Stock.... wc. cccceceee 2 pone 1 3,916,200 5 J. & J.|Boston, Merch. Nat.Bk.| Jan. 1, 1884 
94 mortgage (NOW 18b)........-- 220+. 22. e nee wees eee 82 | 1863 | 500 Ke 211,500 7 F. & A.|N. Y., Nat. Park Bank.) Aug. 15, 1894 
Ohi » Mitwaukee @ St. Paul--Com. stoek........ 4.520} .... 10 30,904,261 3lo {A. & O.| New York, Office. April 15, 1884 
Preferred st’ck (7 p.c. y’rly, notcumulative)...... S20 | couse 100 | 16,540,983 31g |A. & O. do do April 15, 1884 
Consolidated mortgage (for $35,000,000)......... 1,435 |} 1875 | 1,000 | 11,083,000 7 J. & J. do do July 1, 1905 
lst mortgage (Lacrosse Div.), con. or reg..... ..-- 370 | 1863 | 1,000 5,279,000 7 J. & J. do ado 1893 
24 mort. (Lacrosse Diy.) Coup., but may be 370 | 1864 1,000 387,000 7 A. & O. do do 1884 
ist mort. (lowa & Migr) § reg. by Pose iran. Bese, 230 |} 1867] 1,000 3,201,000 7 J. & J. do do 1897 
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7 on preferred in consol. bonds; in 1875 no dividend made; in 1876, 31g 
cash on preferred and 14 per cent in bonds; in 1877, 314 on pre- 
ferred: in 1878, 1049 on preferred; in 1879, 245 on common and 7 on 
preferred ; in L880, 1881, 1882 and 1883, 7 on both. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 64@ 
843; in 1879, 7498 72102%: in 1880, 99@1241s: in 1881, 116% @140; in 
1882, 114140@141444; In 18838, 115@122%4: in 1884 to April 19, L1218@ 
119. Commion stock in 1878, 2712 @54°8; in 1879, 31383@8218; in 18380, 
6649 74114%; In 1881, 10l197%129%4: in 1882, 96lew@1284y; in 1883, 
91% 4210810; in i8k4 to April 19, 84142@9414. 

OF the inerease of stock in 1882 the annual report said: “In 
accordance With authority given by the stockholders at the list annual 
meeting, the common stock was increased $7,500,000; $7,101,948 of 
whieh was issued at par to the stockholders who subscribed for the 
same, one half payable in cash and one-half charged to income uvecount.” 

Of the cousolidated mortgage bonds of L875, enough are reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
per annum, but holders may have their bonds stamped and discharged 
from the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or 
acquired. On roads purchased the C.M. & St. P. has usually issued its 
OW nortgayge bonds directly sceured on the picces of road so purchased, 
The Chieago Clinton Dub. & Minn. 7 per cent bonds, due 1910, are sub- 
ject to call after Jan. 1, 1885, at 1024 and interest, and will probably be 
retired with Chic. M. & St P. bonds on this (Dubuque) Division held 
in trust for the purpose 

LANDS.—The lands acquired by the company under different purchases 
and consolidations have been closed ou, the report for 18%2 stating 
that the lands had all * been sold during the year, exeept about 100,000 
acres, mostly in the State of Wisconsin. The net receipts to the 
treasury of the company from sales of land during the years 1881 and 
1882 are $1,224,564; and the amount now due the company on 
contracts and mortgages is $1,787,508.” Andin 1883 the land grant 
and in-ome bonds were issued acainst the land notes hel 

OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this coupany increased very rapidl, in four years, the miles owned 
boing 2.359 on January 1, L880, against 4,.76)0n January 1, L884, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
ISSO, acainst $143.700,000 January 1, i884. The main question as to 
the company’s iu¢ome depends on the su-cess of soliarge an amount of 
new ileage, Ou whieh the trattic is to be gradually built up, and the 
operating expenses ncanwhile are considerable. The net earnings for 
1-83 were $/.881,.755.° The full interest charge in 1884 will be about 
$5,.970.000 and 7 per ecnt dividen is on both stocks woull be about 
$3,318,000, making full charces of $9,293,000 agaiust the net eurnings 
of 1884. An ariicle at length in the CHRONICLE, V. 38, p. 527, showed 
the situation of the comvany as to income and charges. 

The annual repori for 18-3 in the CHRONICLE, V. 3%, p. 356, contained, 
the following tables: 


LSSO. ISSl. 1882. 1883. 
Miles owned ......... 3,779 1,217 4,520 4,760 
Locomotives ........- A2D 527 626 657 
Pass., mail& exp. cars 319 375 461 507 
Freight & other cars. 13,340 16,772 18,557 19,734 

OPERATIONS AND FISCAL RESULTS. 
Operations — 1880. ISS1. 1882, 1S83. 

Passengers carried .. 2,127,501 2 OR5 SSDS 3.956,814 4.591,232 


Vassenver mileage ...111,561,919 137,910,086 200,790,926 235,579,660 
Rate per poss p. mile. 2 84 cts. 2 S86 ets, 2! 58 cts. 2°52 cts. 
Freight (toms) moved. 3.260.553 4.276.088 5,127.767 5.661.667 
Freight (tons) mil’ge 504,876.154 697,347,607 945,250,159 11766 5032 
Av. rate p. ton p. mile. ‘76 cts. 1°70 cts. 1 48 cts. 1-39 cts. 








Larnings— ba $ Da $ 
ye, 3,159,051 3,938,989 5,179,078 5,927,668 
i as a 8,884,227 11,884,795 14,002 335 16,365,354 
Mul, express, &¢..... 1,042,841 1,201,677 1,205,313 1,366,802 
Total gross earn’gs... 13,086,119 17,025,461 20,386,726 23,659,824 

Operating expenses— + + ~ + 
Miini’nee of way.&e. 1,549,279 2.9018 424 2,258,317 2.223.173 
Maint’nee of equip’t. 1,086,899 1.367 674 1,999,504 2,489 257 
Transp’rt’'Unexp’n’s*. 4,073,756 6,051,930 7,023,918 8,011,533 
; ae Ps ae 375,028 473,166 HSY,613 614,609 
Miscellaneous .... ... 45,914 65.367 93,609 } 14,029 
Extraordinary .....-.. 611,549 341,370 221,112 325,434 

Tot. operating exp. 7.742.425 10,317,931 12,186,073 13,778,037 
Net earnings ......... 5,343,694 6,707,530 8,200,653 9,881,787 
Fr. ct.op.ex. to earns. 59°16 60°60 59°77 58°23 


* Ineluding elevators, stock-yards, pers ‘nal injuries and damages to 
porperty, legal, insurance, rent of cars, &c. 
INCOME ACCOUNT. 
1880. 1 





81. 1882. 1883. 
Receipts— ~ : ‘ Dal 
Net earnings....... -- 9,343,694 6,707,530 8,200,653 9,881.787 
Other receipts.....-... 324,298 635,303 623,814 161,707 
Totalincome ..... 5,667,992 7,342,838 8,824,467 10,046,494 
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= ESCRIPT INTEREST OR DIVIDENDS. bonus— 
explanatio ; I a & tes| of | of | par | Amount late per| When |Where Payable and by Pal When De Martin 
r ation of column he , &c., see nO o o par é an oT eat. 
- on first page of tables. Road.|Bonds.| Value. | Outstanding Cent. Pay’ble| Whom. Dividend, 
Ohicago Milwaukee & St. Paul—( Oontinued)— 
lst mortgage (Minnesota Central) - (; 49 | 1864 | $1,000 7 J. & J. New York, Office. 1894 : 
1st mort (lowa & Dakota)... 126 | 1869 | 1,000 7 |J. & J. do do 1899 
lst M le & Dak Ext.($15,000 p.m.) | Coup., but 335 | 1878 | 1,000 7 J. & J. do do uly 1, 1908 
lst mortgage (Prairie du Chién)...}| may be 195 | 1868 | 1,000 8 F. & A. do do 1898 
2d m (Prairie du Chien)... > registered ;| 195 | 1868 | 1,000 73 |F. & A. do do 1898 
waukee & Western.........--.-- by end’rse- .--- | 1861 | 1,000 7 J. & J. do do 1891 
8t.P.&C.1st M.(Riv. D.)\$&£(conv.) ment. 130 | 187 eee 7 g. |\J. & J.|\London and New York.| Jan., 1992 
lst mortgage, Hastings & Dakota. 75 | 1872 | 1,000 7 (|S. & J.| New York, Office. 1902 
lst M., Chic. & Mil. line............ 85 | 1873 | 1,000 7 J. & J. do do 1903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 osee 5 J. & J. do do 19 
1st mort. on 8. W. Div. Western Union RR.... ... 212 | 1879; 1,000 6 J. & J. do do July 1, 1909 
lst mort. on Chic. & Pac. Div., Chic. to Miss. Riv..; 119 | 1880; 1,009 6 J. & J. do do Jan. 1, 1919 
lst mort. on So. Minnesota Div. ($9,000,000) ....; 419 | 1880} 1,000 6 J. & J. do do Jan. 1. 1919 
Land grant income bonds. ...........-.-+-+-+---+0- eee I sens osne 7 J. & J. do do 1 
Land grant and income bonds. ..............---.-- ..-. | 1883} 1,000 7 J. & J. do do Jan. 1, 1899 
1st mort. on Hastings & Dakota Viv. extended ..| 336 | 1880; 1,000 7 J. & J. do do Jan. 1, 1910 
ist M.on Ch.Cl.D.&M.($700,0C0 also heldintr.)..; 372 | 1880 | 1,000 6 J. & J. do do July 1, 1996 
Ch. Cl. Dub. & Minn. Ist M. (redeem. Jan 1,’85..| .... | .... =. 7 jd. & J. do do Jan. 1, 1910 
Ist mort. on Wisconsin Valley RR..........-.----. 107 | 1880 oges 6 J. & J. do do July 1, 1926 
Prior mort. | _ lire ee 107 | 1879 500 7 J. & J. oston. Jan. 1, 1909 
lst mortgage, Mineral Point Division............-. 142 | 1880; 1,000 5 J. & J. New York, Office. 1910 
1st mortgage Chic. & Lake Superior Div.,......... 68 | 1881 | 1,000 5 J. & J. 0 do July 1, 1921 
ist M. Wis. & Minn. Div. ($20,000 p. m.).......... 204 | 1881; 1,000 5g. iJ. & J. do do July 1, 1991 
1stM., gold, on Chic. & Pac.,W. Div., $20,000 p.m.} 737 | 1881 | 1,000 5 g.jJ. & J. do do Jan. 1, l 
Osh. & Miss. River RR. bonds............-..---... coos | BEES aa 8 J. & J. dio do 1891 
Oh o & Northwestern—Common stock........... $3,584 i .... 100 342 (J. & D.|New York, Co.’s Office.| Dec. 27, 1993 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 3,984] .... 100 2 Q.—M. do do Mar. 24, 1884 
Bonds, pref. (sink’g fund), lst mort., Chic. to Osh.} 193 | 1859 | 100 &ec 7 F. & A. do do Aug. 1, 1885 
1st mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 && 7 F. & A do do Aug. 1, 1885 
1880. 1881. 1882. 1883. 1885; Mississippi River bridge bonds, $153,000, 7s, due 1884; Beloit & 
Disbursements— > _ | Madison RR., $176,000, 7s, due 1888; Minnesota Valley RR., $150,000; 
Interest on debt. .... 2,837,385 4,127,389 4,786,054 5,373,925] 7s, due 1908: Plainview, $100,000, 7s, due 1908; Peninsula Railroad 
Divs. on both stocks* 1,937,862 1,965,722 2,461,042 3,212,895] (Mich.), $154,000 7s, due 1898. ~ 
Rate of dividend. .... 7 7 7 In December, 1882, a controlling interest was acquired in the stock of 
Miscellaneous ....... peeled,  gedeeees  “@eibeuaine the Chic. S8t. Paul Minneapolis & Omaha Oo. by the purchase of 53,800 
shares of preferred and 93,290 shares of common stock, and in April, 
Tot. disbursem’nts. 4,856,247 6,093,111 7,217,096 8,586,820] 1883, the $10,000,000 debenture bonds were issued to pay for the 
Balance for year..... 811,745 1,249,727 1,577,371 1,459,674] stock; the sinking fund for these bonds is $200,000 per year from 


* A portion of these dividends was stated as payable out of the earn- 
of the previous year, as follows: In 1880, $1,398,712; in 1881, 
3,306; in 1882, $1,218,2u1, and in 1883, $1,552,311. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882. 


















































1883. 
ele— $ $ 
Railroad,equipm’t,&c 99,185,683 120,073,630 138,015,099 146,093,665 
St’ks &b’dsown.,cost 2,163,567 1,265,364 768,846 1,161,980 
Bills& acc’ts rec’ vable 783,992 663,641 2,361,234 1,550,232 
Materials, fuel, &c 564,715 1,028,764 1,495,113 1,223,043 
Cash on hand ........ 382,951 555,200 2,969,732 3,048,965 
Dhl. & Iowa coallands _........ 503,119 689,578 944,132 
Cash dueon st’/k subs __............ cele peli 
Miscellaneous items. . 232,736 417,660 ee 8  ~ ~éasesas 

Total assets ........ 103,313,644 125,636.593 146,554,663 154,022,017 

Liabilities— ~ ~ $ $ 
Stock, common....... 15,404,26L 20,404,261 27,904,261 30,904,261 
Stock, preferred...... 83 


12,404,483 14,401,483 16,447,483 16,540,9 
Bonds (See SUPPLM’T) 67,172,000 79,059,000 89,635,500 96,272 
3,899,002 4,943,872 


Allotherdues& ace’ts 2,067,165 1,711,099 
Unpaid pay-rolls,&c. 1,048,541 2,279,836 2,216,630 1,732,687 
ii. che ees  ¢nesuweod 1,787,509 1,781,907 
Advances.... ........ DUPED § — setsccee  sneecese § _ ssescens 
Income account. ..... 4,343,283 5,593,011 3,619,408 5,079,080 











Total liabilities ...103,313,644 125,636,593 146,554,663 154,022,017 

t $3,550,974 of income balance applied towards payment for 71,019 

common stock taken by shareholders at par. 
—(V. 36, p. 1%, 139, 195, 299, 312, 329, 4451, 653; V. 37, p. 48, 98, 175, 
rg 7 hea 547, 563, 667, 687, 719; V. 38, p. 29, 60, 114, 129, 
aT. -) 

Chicago & Northwestern,.—LInE OF Roap—The Chicago & North- 
rates 3,584 miles of its own roads and controls 1,150 miles of 
the Chic. St. P..Minn. & Omaha; total controlled, 4,734 miles. The mileage 
is too extended for enumeration, and could only be shown clearly by a 
— 9 The main line from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
$1, 1883, the Chic, & Northwestern mileage was made up in the annual 
roneay 9° follows : Wisconsin Division, 555 miles; Galena Division, 313 
miles; Lowa Division, 653 miles; No. Lowa Division, 369 miles: Madison 
Division, 467 miles; Peninsula Division, 374 miles: Winona & St. Peter 
Division, 448 miles ; Dakota Division, 404 miles; total, 3,584 miles. 


ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad, 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as ite successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “‘proprietary roads,” and this 
proses will go on till all those roads are absorbed into the main company. 

n April, 1884, it was proposed to issue $14,750,000 of new common stock 
to purchase the stocks of the leased roads in Iowa. (See V. 38, p. 423). 
The fiscal year ends May 31. The annual meeting is held early in June. 


STOCK AND Bonps.—Preferred stock has song right to 7 percent; 
then common entitled to 7; then preferred has a further prior right to 
3 per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 per cent in any year, 
against 7 per cent paid on the common. Dividends since 187.) have 
been: In 1876, 242 on pref.; in 1877, 349 on pref.; in 1878, 7 on pref. 





- and 5 on com.; in 1879, 7 on pref. and 5 on com.; in 1880, 7 on pref. 


and 60n com.; in 1881, 7 on pref. and 6 on com.; in 1882, 7% on pref. 
and 7 on com.; in 18%3, 7 on com. and 8 on pref. 

Prices of stock since 1877 have been as fullows: Common in 1878, 
3219@55: in 1879, 495g@944; in 1880, 87182130; in 1881, 117@136; 
in 1892, 124@150%; in 1835, 1154%@1401,; in 1884 to April 19, 1124%@ 
124. Preferred in 1378, 59% 27.49; in 1879, 767g8@108; in L880, 104 
@ 14639; in 1881, 131138214749: in 1882, 1362175; in 1383, 1341@157; 
in 1834 to April 19, 140421491. 

The sinking fund bonds of 1879 are secured by a deposit of mort- 
ga bonds, on the new roads acquired at the rate of $15,000 per 
mile, and the terms under which these are issued were published 
in V. 29, p. 277 he deed sets forth that this company issues its 
sinking fund bonds, to run 50 years from the Ist dav of October 
1879. interest not exceeding 6 ner cent. andin amounts not exceed- 
ing £35,000 per mile of railroad actually constructed or acquired. 
Oo ese bonds so far issued, $6,305,000 are 68 and the balance 
5s. There are several small issues of bonds (all less than $200,000 
each) in addition to tnose in the table above, viz.: Appleton exten- 
sion, $116,000, 7s, due 1885; Green Bay extension, $180,000, 7s. due 





May, 1888, if they can be redeemed at 105. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have 
consolidated. The Commissioners’ report for 1882-83 showed that the 
total consideration for the lands and lots so’d in 1882-83 amounted to 
$1,205.546. The number of acres which were actually deeded = 
the various grants during the year was 200,545, and the number 
acres under contract of sale at the endof the year was 387,399. The 
receipts from cash sales and advance payments amounted to $667,500; 
from time payments on credit sales, 935.437 ; from interest on con 
tracts. $58,788; and from trespass on timber lands and stumpage 

64,717. Total cash receipts, $1,026,444. Thestatement of amounts 
secured to be paid to the sompeny by outstanding contracts of salein 
force at the end of the fiscal year showed a total of $1,019,241. 

TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1883. 








Acres Acres deeded Acres under 
Name of unconveyed during contract. sold 

grant. May 31,’82. year. May 1883 ‘ 
Minnesota.... 1,246,854 133,839 328,48 
Michigan ..... 512,090 55,547 57,296 485, 
Wisconsin .... 327,792 6,044 1,621 320,! 
*Men. River... 91,544 ee 60mCCté“‘i‘— LCUCUC~C~‘“‘:*‘*C 

Total..... 2,178.281 200,545 387,399 1,590,336 


*Transferred ‘rom Men. Riv. RR. grant to Mich. land grant, 86,431 acres. 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including Sap 
reaching far west to Dakota, and since 1879 has raised its money 
great part by the sale of 5 percent bonds. The stock has not 
rapidly increased (until recently by the issue of new stock for stocks o! 
proprietary roads) and a large nominal surplus bas been rolled up ia 
the balance sheet; (see articles.in the CHRONICLB, p. 163, 174.) 

The CHRONICLE obtained a statement of the company’s earnings for 
the first seven months (June —Dec., 1883), of the current fiscal year. and. 
the statement was analyzed at length in an article (V. 38, p. 191) 
which reference should be made. The net receipts for the seven months, 
ending with December 31, 1883, were $7,225,804, against $7,259,941 in, 
1882 and $7,947,460 in 1841. 

The latest annual report (1882-83) was in the CHRONICLE, V. 37, D. 
174, and the following comments were made upon it: 

“The annual report of this company gives a tolerably clear 6x- 
hibit of the operations and financial condition of the immense sy 
railro ids controlled by the company, except in two important pares 
namely, as to the disposition of the cash ee from land 
amounting to $1,026,444, and as to the actual surplus assets of the 

any, which represent its cash investments not heretofore balanced 
ssues of stocks or bonds.” * * * ‘The net income applicable to 
dends, over interest, rentals, and all charges, was $4,051,616, against 
$5,378,075, a decrease of $1,326,458.” — 

The following were earnings, expenses, &¢., for all lines operated: 

OPERATIONS AND FISCAL RESULTS. 


Operations — 1879-80. 1880-81. 1881-82. 1582-83. 
Pass’gerscarried. 3,964.798 4,482,317 6,754,717 7,968,560 | 
Pass’ger mileuge.140,116,884 164,333,508 205,574,178 248,856,308 
eats | . pass. p.m 2°67 cta 2°53 cts 2°5 2°46 ote. 

‘i'g 





p p.m. ’ 3 52 cts. 
rht(tns)mov’d 5,574,635 6,662,112 8,190,893 7,874,665: 

Fr’ght(tns) mil’ge865,909,542 980,522,774 1,192,188,039 1,183,829,358 

Av.ratep.tonp.m 1°49 cts. 1°47 cts. 1°47 cts. 1°42 ote. 














Earnings— + $ ¥ $ 
Passenger ........ 3,737,343 4,158,130 5,171,423 6,119,616 
Freight .....< .... 12,897,778 14,414,151 17,525,134 16,8 
Mail, express, &c. 714,228 761,791 988,099 1,067,367 

cum <enennsia 

Tot.gross earns. 17,349,349 19,334,072 23,684,656 24,081,835 

Expenses— 

Maint’nce of “ee | 8.574.419 3.372 
saad cars, Cc. = . , ’ . 
Transportation .. 8,049,358 9,979,619 6,327,258 7 ,261,952 
Miscellaneous.... J 429,259 496, 
a tela 382,241 446,202 522,558 618, 

| 8,421 599 10,425,821 12,639,634 14,072,518 
Net earnings..... 8,917,750 8,908,251 11,045,022  10,009,3 9 
P.c. op.ex.to earn. 480 53°92 53 37 58°44 

INCOME ACCOUNT. 
1879-80. 1880-81. 1881-82. 1882-83. 

Receipts— $ obo 19 
Net earnings..... 8,917,750 8,908.251 11,045,022 10,009,319 

Disbursements — $ 7 
Rentals paid..... 1,408,003 1,384,732 1,569,618 1,5 
{nterest on debt. 3,322,015  %,647,897 3,999 208 4,238 
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ESCRIPTION. I RES ’ Bonds—Princi- 
a enatio planati - column headings, &c., see notes mi wae ¢ oe * | Amount Rate 7 “ = een db VSleche Laat 
ation , &C., ar : ate per en ere Payable, an — 
yar ee on first page of tables. Road.| Bonds! Value. |OUtstanding |"Gent. | payable Whom. . Dividend. 
————————————— a 
Chicago & Northwestern —(Continued)— 
Consol. sinking fund mortgage.....-....-..-.---.. 779 | 1865 | $1,000 7 Q.—F. |New York, Co.’s Office.| Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, gold.| 126 | 1871 | 500 &e. 7 g. |A. & O. do do April 1, 1911 
Chicago & Milwaukee, lst mortgage .............. me t seus 1,000 7 J. & J. do do J 1, 
Menominee River, 1st mort., guar.............--.. 25 | 1876 bios 7 I. & J. do do July 1, 1906 
ominee extension, lst mortgage, gola ........ 120 | 1871 | 500 &e. 72.iJ. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)/1,058 | 1872 | 500 &e. 7g. \J. & D. do do Dec. 1, 1902 
Winona & St. Peter, lst mort., guar by Chic.€NW.| 137 |1870-1| 1,000 7 |J. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W.| 137 {1870-1} 1,000 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten., gid, land gr.,s.f..| 175 | 1871 | 100 &e. 7g. iJ. & D. do do Dec. 1, 1916 
fowa Midland, 1st mort., guar. by Chic. & N.W..| 75 | 1870 1,000 8 A. & O. do de Oct. 1. 
Northwestern Union, lst mortgage, Saas 62 | 1872 | 500 &e. 72. 'M. & 8. do do June 1, 1917 
Rochester & No. Minnesota, 1st mortgage ........ 2 1878 eben 7 M. & S. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ ma, fens ote 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, Ist mort., guar................. a wee nies 6 M. & N. do do 1905 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880; 1,000 6 M. & 8S. do do Sept. 1, 1903 
fink. fd.bds.(1st M. as collateral) ($15,000 p. m.).. ..-- | 1879} 1,000 5&6 |A. & O. do do Oct. 1, 1929 
g, f. deventure bonds (for C. St. P. M. & O. stock) | .... | 1883 |1,000&e 5 M. & N. do do May 1, 1933 
Ottumwa Cedar F. & St. P., 1st mort., guar...... 64 | 1884 | 1,000 5 M. & S. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds... 58 | 1882 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ....... 346 | 1881); 1,000 6 I. & J. do do July 1, 1901 
Dakota Central RR., lst mort..............-...... coee 5 Gabe ger 6 M. & 8. ao do Sept. 1, 1907 
do 1st M., Southeast Div. (for $2,000,000).| .... | ... 6 M. & N. do do Noy. 1, 1907 
Other small issues (see remarks below) .......... es cans cess ‘sec do Ge. gneisses 
Ohicago Pekin & Southwestern—1st mortgage...... 96 | 1871 1,000 7 F. & A.\N. Y., Farm. L. & T. Co.| Aug. 1, 1901 
24 mortgage ant ee otilanie onsingesessacecee | 96 | 1876 a x  * * “ Sia. .sere Nov. 1, 1906 
Chicago Rock Islandd Pac.—St’ck (for $50,000,000)|1,381 | .... 100 1% | Q.—F. |New York, Co.’s Office.| May 1, 1884 
ist mortgage. coup. Or reg................-.....-. 636 | 1877 |1,000&e) 6 J. & J. 0 do July 1, 1917 
Chic.& Southw., 1st M.g. (g’d in cur. by C.R.L.&P.)} 271 | 1869 | 100 &e. 7 M. & N. do do Nov., 1899 
Chicago St. Louis dé Pittshb.—Common stock......... 582 eee 100 oees ecoe § ##$‘-wencccecscs §o§—  sonendee 
Praberred stock (6 per cent cumulative).......... 582  _ & | i Se, Seem (repress 2% 
1879-80. 1880-81. 1881-82. 1882-83. | able have decreased from $1,590,634 to $1,403,483 during the year. 
$ The amount received for interest, &c., has been $99,415. The land office 
iiatsoes 2,405,521 2,420,273 2,586,637 2,890,337 | has remitted during the year tothe Treasurer of the company at New 
Rate on pref ..... 7 7 74 8 York the sum of $560,000 from its net receipts. The unsold lands of the 
on common. 6 6 61g ; 7 company comprise only about 34,750 acres. 
eous.... 107,562 98,120 98,120 98,120 OPERATIONS, FINANCES, &c.—The company has been very successful 
" and well managed, and, including scrip dividends, has paid its stock- 
Tot.disb’rsem’ts 7,243,101 7,551,022 8,253,583 8,848,038 : 
palance,surplus.. 1.674.649  1°357,229 2.791.439 1.161.281 holders handsomely. The receipts from lands will soon be out of the 
















































































GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets. 1880- e 18 - . 882 83. 
Ohic. & N. W.—Road &equip.. $74,120,342 $76,739,549 $80,420,032 
Other companies do 48,311.241 54,679,521 55,668,872 
Real estate in Chicago........ 200,000 200,000 200,000 
Des Moines & Minn. RR .... 363,809 inde: ot. eisai 
Bonds owned.................-. 233,235 865,819 *2,913,219 
Bills and accounts receivable. 1,125,779 1,282,033 1,245,918 
LEE éeecees aaee 1,255,098 2,291,340 2,526,482 
Cash on hund.................. 1,977,865 1,760,608 2,710,498 
Trustees’ sinking fund ........ 1,117, 1,321,000 1,525,000 
0 2 $129,704,369 $139,139,871 $147,210,021 
Liabilities. 
Stock, common ft .............. $15,093,488 $15,095,924 
Btock, preferred t.... ......... 21,650,783 22,153,119 
Stocks of propriet’ry roads,&c 21,244,650 22,883,150 
Bonds { (See SUPPLEMENT).... 57,006,000 64,248,000 
Bonds purchased .............. 363,000 366,000 
Divid’ds declared, not yet due 831,481 971,185 
Sinking funds paid ............ 1,117,000 1,321, 
Real estate, mortgages, &c.... 482,766 404,7 
Current bills, pay-rolls, &c.... 2,529,390 2,141,311 
Uncollected coupons, &v...... 63,786 74,829 
Rentals of roads in Ia., not due 272,232 439,935 
General consol. bonds unsold. 530,000 07,000 3 
Note of Consol. Coal Co.......00 cece eee eee eee 300,¢ 
aie aiden weenie 303,046 689,534 1,033,565 
Accrued interest not due ..... 675,430 675,430 675,395 
Miscellaneous.... ............. 17,329 4,098 66,601 
Balance income account...... 7,533,987 7,264,582 8,425,863 
ee $129,704,369 $139,139,871 $147,210,021 
.*Consel. sinking fund bonds, $554,000; general consol. gold bonds, 


.000; Northwestern Union 1st mort. $1,000; bonds of sundry pro- 
roads, $2,074,219. t Including bonds in sinking funds. 
tNot meting “meant in company’s treasury. 
: SEs PR, , 365,453, 651, 675; V. 37, p. 174, 687; Y¥.38, p. 29, 
, -) 
Chicago Pekin & Southwestern.—Operated from Pekin, Tl. to 
ridge, [1l..91 miles, of which 6 miles leased. Chartered in 
Mand opened in 1876. Sold un 
May 31. rs 1, and eoerenninet as Cl 
@mpany the property was conveyec 
earnings were $366,003; net, § 
; het, $54,883. In Feb., 1882, 
er. (V.37, p. 399; V.38, p. 59.) 


‘Ohieago Rock Island & Pacific.—LINE oF Roap.—Owns from 
0 to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
; Atchison Junction to Leavenworth, Kan., 21°5; Washington, Ia., to 
Knoxville, 77:5; South Englewood to South Chicago, 7°5; Wilton to 
ine, 12°5; Newton to Munroe, 17°5; Des Moines to Indianola and 
terset, 48:1; Menlo to Guthrie Centre, 14°6; Atlantic to Audubon, 
255; Atlantic to Griswold. 14°6; Avoca to Harlan, 12; Avoca to Car- 
son, 17°5; Mt. Zion to Keosauqua, 4°5. Leased: Cameron, Mo., te Kan- 
sas City, 54; Bureau Junction to Peoria, 47 miles; Keokuk to Des 
Moines, 162. Total operated, 1,381 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
is Feb. 7, 1851, and opened from Chicago to the Mississippi River 
a. 1854. The extension from the Miss. to the Mo. River was built 


ider foreclosure of second mortgage 
hicago St. Louis & Western, to which 
i January,1884. For year 1881-82, 
b120,892. In 1882-83, gross, $273,- 

A. H. Crocker was appointed Re- 





ihe former Mississippi & Missouri RR. of Iowa, which was foreclosed 
pen age in 1866. The Ilinois and Iowa roads were consolidated 

t 22, 1866, under the present title, and the main line was extended 

cil Bluffs June, 1869. The Iowa Southern & Missouri Northern 

was formerly the Chicago & Southwestern, and was foreclosed and pur- 
| by this company, and consolidated June, 1880. The present 
Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
election occurs in June 


--+ 





STOCK AND BonpDs.—The stock has 
1876, viz.: in 1877 and 1878, 8 per ce 
1881 and 1882, 7; i 3,7. The price has ranged as follows since 
876, viz.: in 1877, 8219210549; in 1878, 98380122; in 1879, 119@ 
15019; in 1880, to July, 149@204; July to Dec. (new stock), 1004@ 


paid dividends as follows since 
nt; in 1879, 10; in 1380, S49: in 


143 ; in 1881, 129@1485; in 1882, 122@140%4; in 1883, 11642@12714; 
1884 to April 19, 11533@126%. ’ 
_Lanps.—The report of the Land Commissioner says that the sales by 


Warranty deeds or contracts to convey by warranty in 1882-3 amounted 
27,306 acres. The consideration, paid or secured, was $278,513, the 
average price being, therefore, nearly $10 20 per acre. The bills receiv- 





income account. The management is secretive and ne monthly reporte 
or earnings are issucd. 

For the half-year ending Sept. 30, i883, gross earnings were $6,058,- 
194; net, $2,618,183. Net profits applicable to dividends, $2,170,000 
(including land receipts), against $1,950,000 in 1882. 

The zgnnual _ for year ending March 31, 1883, was in the CHRONI- 
CLE, V. 36, p. 730. The mileage, earnings, &c., have been as follows 
for five years past: 


























1879-80. 1880-81. 1881-82. 1882-88. 
Miles owned & oper.. 1,311 1,353 1,381 1,381 
Earnings— $ $ 
Passenger ........... 2,318,452 2,500,135 2,853,331 3,333,069 
tn ti ce die 8,035,165 8,690,480 9,687,097 7,928,236 
Mail,express,r’nts,&¢ 708,045 766,292 726,215 928,598 
Total grossearn’gs. 11,061,662 11,956,907 13,266,643 12,189,903 
SN bbscwedeasess .796,541 6,630,156 7,322,862 7,109,817 
Net earnings......... 5,265,121 5,326,751 5,943,781 5,080,086 
P.c of op. ex. to earn. 52°40 55°45 55°20 58°33 
INCOME ACCOUNT. 

Receipis— > $ $ _$ 
Net earnings......... 5,265,121 5,326,751 5,943,781 5,080,086 
Miscellaneous........ §  ........ 7,2 13,208  ..ccc. ape 
From land departm’t 350,000 490,000 650,000 560,000 
Total income..... 5,615,121 5,854,028 6,606,989 5,640,086 

Disbursements— § é $ 
Rentals paid......... 135,037 322,137 327,593 304,383 
Interest on debt ..... 1,078,110 949,700 950,000 950,000 
Dividends ............ 2,097,988 2,727,387 2,937,186 2,987,185 

Rate per cent........ 10 74 7 y 
Miscellaneous ....... a esedandn 125,327 147,595 
Add.and imp. ace’t.. — ........ 2,285,00 2,215,000 1,300,000 
Total disbursements. 3,311,135 6,284,2 6,555,106 5,639,143 


24 
Balance, surplus .... 2,303,986 def.430,.196 .883 4 
—(V. 36, p. 365, 560, 651, 730; V. 37, p. 479, 667,687; V. 38, p. 29, 202.) 

Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradford Jume., 
O., to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Peoria Junction, Ind., to Il. State Line, 61 m.; total operated, 582 miles. 

This is the reorganization (March 20, 1883,) of the Columbus Chic 
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it has been operated, 

The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railway 
Company, and $821,000 of the second mentee bonds of the Col. & 
Ind. Railroad Company. After default In 1875 and much litigation, 
a plan of settlement with the Penn. RR. was approved by a majori 
of bondholders in 1882 and carried out. This provided that the consoli- 
dated mortgage of the Col. Chic. & Indiana Central Railway 
should be foreclosed subject to the old sectional mortgages. That the 
property thus sold be bought in and the purchasers form a new corpora- 
tion to take the property, witha capital of $10,000,000 in common stock 
and $20,000,000 in preferred stock, the latter to be entitled to dividends, 
if earned, at the rate of 6 per cent ‘per annum, as declared by the board 
of directors, and to be cumulative. That the new corporation issue its 
first mortgage bonds for $22,000,000, payable at the end of fifty years, 
in gold coin, with interest at the rate of five per cent per annum, &c. 
Common stock of the old company was assessed $5 per share cash, and 
one share of new stock then given for two of old. A statement of the 
resources of the new company when reorganized was given in the 
CHRONCLE, V. 36, p 509. as fol'ows: ‘‘ Received from assenting holders 
of securities of the C. C. & I. C. Railway Co., under plan of reorganiza- 
tion, $1,593,745; received from Pennsylvania RR. Co, as agreed under 

lan of reorganization and in settlement of past claims, $2,400,000; due 

roin the P. C. & St. L. Railway Co., balance of net earnings to Dee. 31, 
1882, $283,668; total, $4,277,414. Paidtoretire purchasing commit- 
tee’s receipts and C. C. & I. C. Railway Co.’s first mortgage consolidated 
bonds not assenting to reorganization agreement, $2,606,589; balance 
of available cash in hands of company April 5, 1883, $1,670,824. The 
total assets of the company are: Balance of the rok bonds, 
$3,881,000; pref. stock, $2,467,400; cash, $1,670,824; total, $3,019,224.” 

There is held by the Penn. RR. Co. or in its interest $11,500,000 of the 
mortgage 5 per cent bonds, $11,721,250 of preferred stock and $1,424,- 
250 of common stock. 
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For year ending June 30, 1883. gross earnings were $5,328,947; net, 
rene For the year ending Dee. 31, 1883, the net earnings were 
84,97 (2. 

Operations and earnings for five years past (ending Dec. 31) were: 

Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
RS 580 $33,967,484 $102,856,462 $3,911,26L $756,305 
_ eas 581 41,432,531 441,353,919 4,795,771 726,260 
SeRaeeRe 581 43,407,476 542.015.1038 4,953,722 641,053 
581 46,1~3,683 547,851,385 5,122,943 7035-4 
RE, ee ea aie ele ie 5,3: 20,937 984,972 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— F 
», Miles} Date jSize, or} amount |= ——|pal,When Dug, 
Fer explanation of column headings, &c., see notes of of par | outstandin Rate When |Where ny and by! Stocks— 
on tirst page of tables. Road.| Bonds{| Value. &) Cent. Pay’ ble Whom. Dividend. 
Chicago St. Louis & Pebere 1 Cynettenedy ~ 
1st age gold ($22,000,000) ..... ..--.-..--+- 580 | 1883 | $1,000 |£16, 300, 000 5 g. |A. & O.|New York, 66 Br’dway. April 1 1999 
Ist M. Chic. & G’t East. (Chie. a Logansport). ..| 117] .... aa 2214, 7 ({Various! N Y., Union Trust Co. 2 ka 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 OCT 2,631, ,000 7 J. & J. 5 Y., St. Nich. Nat. Bk. wore 1904 
do Union & Logansp’t (U’n City to Logansp’t)| 93 | 1865 — 715,000 7 A. & O.| N. Y., Union Trust Co. Dec.. 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107] .... eH 10*,500 7 F. & A. do do Aw. 1, 1899 
24 M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 — 780,000 7 M. & N. do do 1904 
Chic. St. Paul Min’ polis d Omaha—Common stock..|1,150 1 .... 160 | 20,015,800 otek wwe @ ii.) -iedeee; 2. ab. Cee 
a Bake ceecehan ds caine nna a 2 ewan 100 | 11,900,°00 1% Q.—ZJ. New York, Office April "tana 
Consol. mortgage ($15,°0O% per mile)......... ..... ee 1,000 | 11,222,000 6 J. & D.| N. Y., 52 Wall Street. | June 1, 19 
thie. St. Paul & Minn., Ist mort., gold, coup.. 177 | 1878 | 500 &e.| 3,000,000 6g. |M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................... 12 1880 1,000 800,000 6 3. & J. do do Jan. 1, 1939 
St. P. & Sioux City, mort., gold, for $7,000,000. . 605 | 1879 | 1,000 6,020,000 6 g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Tay lors’ Falls, lst mort..... 23 ' 1878 Sac 334.800 7 Ss. @& d. do do Jan. 1, 1908 
Hudson & River Falls. lst mort......... ..-....--. 12 | 1878 ine 125.000 8 J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed..... ee yl sali 75,000 7 J. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—1st mortgage beet eodnewe .... | 1879 | 1,000 3,300, 000 6 g. |M. & N.jN. Y., Drexel, M. & Co.| Nov. i, 1919 
General mortgage, gold, sinking fund............ .--. | 1882 | 1,000 7 +200,000 6 g. |Q. — M. do do Dec. 1, 
Ohicago & West Michigan—Stock, new ..........-.-- Ss § ae eae 6.796.800 2 aides Boston. Mch. 15, 1884 
lst mortgage, New Buff. to St. Jo................ 127 | 1869 | 1,000 480.000 8 M.& 8.|Bost.. Treasuver’soffice.| Sept. 1889 
Gr. Rap. Newaygo & Lake 8Sh., Ist mort. coup... 35 | 1871 | 1,000 576,000 8 J. & J.) N.Y. Union Trust Co. | July 1, 1891 
do 2d M. on 35 m. & Ist on 11 m. , coup 46 | 1875 | 500 &e. 30.500 7 J. & D. do do June 1, 1905 
General mortgage ($12,000 per mile).............. ——_ - 1,000 2,701,000 5 RM i 921 
Oincinnat: & nastern—\1st mortgave............. ... ie foie ‘500. 000 7 J. & J. Sardinia, Ohio. July 1, 1896 
Oinemnati Hamilton & Daylon—Stock............-. 354 see 109 3,500,000 3 A. & O. Cincinnati, O. May 1, 1884 
Preferred stock for $1,000,000 .................... ie beat 347,900 14 Q.—J. do do April, 1884 
CS eee 60 | 1865 | 1.000 465,000 7 J. & J.|N. Y., Winslow, L. & Co.' Juty 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p.c 60 | 1875 1,000 2,450,000] 6&7 |A. & O. do ado Oct., 
Cin. Ham. & I. (Junction) RR., lst mort., guar. ... 98 | 1873 | 1,000 1,800,000 7 JI. & J. do do Jan., 1903 


The new company started with an interest charge per year of about 
$1,200,000. 


581 
—(V. 36, p. 55, 139, 251, 539, 453, 509; V. 37, p. 421, 424; V. 33, p 
177, 358.) 


Chicago St, Paul Minneapolis & Omaha,—The mileage is 
as tollows: Kastern Division—Kiroy to St. Paul, 198 miles; River 
Falis Branch, 12 miles; Stillwater Branch, 4 mies; South Still 
water Branch, 4 miles: Eau Claire Branch, 3 miles; Neilsville 
Brench, 14 miles; Chippewa Fal's Branch, 14 miles; St. Paul to Minne- 
apolis, 10 miles. Northern Division—North Wisconsin Junction to 
Cable, 120; Superior City Bridge, 62 miles. St. Paut Division—St. Paul 
to St. James, 122; Lake Crystal to Elmore, 44. Sioux City Division— 
St. James to Sioux City, 148; Sioux Falis Branch, 98; Black Hills 
Branch, 44; Rock River Branch. ‘ Nebraska Division —Covington to 
Omaha, 126; Niobrara Branch, 1s Hs » Missouri River tr: unsfer, 2 mies 
Norfolk Branch to Emerson, 46 miles. Total owned. 1,115 miles. eg 

rietary roads, 35 miles. Total of all, 1,150 miles. This was a consoli- 

ation July, 1880, of the Chicago St. P: vl & Minneapolis (formerly West 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux City. The 
St. Paul & Sionx City was a consolidation in August, 1879, of the St. 
Paul & Sioux C ity and the Sioux City & St. Paul, forming & main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor’s Falls was consolidated with this company; also the Worthing- 
ton Sioux Falls & Towa and Covington & Black Hills. 

Preferred stock has a prior right to non-cumuiative dividend of 7 per 
cent from net earnings: but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis tst mort.is a 2d 
on the tands; the land mort. a 2d on road; but no foreclosure ean be 
had except by default on Ist mortgage. 

In November, 1882, a c¢ ontrolling t interest in the stock was purchased 
for the Chicago & Northw estern Railway by the acquisition of 93,20 
shares of common at an average price of 48°40, and 53,-00 shares of 
preferred at an average of 104°01—thetotal cost being $10,503,9.,9, 
which stock is held as an asset of the Chie. & Northwestern Company. 

Report tor 1882 in CUKONICLE, V.37,p.126. Earnings, &c., as follows: 


ISS 1. 1882. 

Miles owned and operated......... eeneeds 1,003 1,150 
Barnings— 

ATE SE ae Oe ae ae $9 14,329 $1,311,217 

Freight. (cin eSasNSEO ROSS SC CRERSe so 00 eneseoNs 2,913,521 3, 473, 621 

Mail, express, em said ‘aati deitde 161,111 172,361 














Total gross earnings ................. SL,021,961 $1,962,202 
INCOME ACCOUNT. 

Receipts— 1831. 1882, 
Ee .. $1,245,499 $1,721,415 
Net from land grants............ ......... DOL 144 546,825 
EE IE T8089 614 

Total incomec............. eee ee oe $1, 828,228 P2,208 S84 
Dishursements— 
TTT a ee ee $53,059 $27.736 
Interest on debt......................0---. SO3 536 LOLAAO 
Diviiends on preferred stock.... ........ 672,737 (399,597 
A TEE AT (7 
Total disbursements ........... ...... $1,619,332 $1.777,663 
Balance ae oe Peistiire aii diaiiaiem ales iid es etaaitin ti S208, 396 $191,221 


—(V. 36, p. GSL; V. 37, p. 9), 126, 375, 4416; V. 34, p. 285, 332 





Chicago & Postabiduod rte —Owns from Dolton and Lune 
mond, Ili... to Chicage, with a belt railroad and branches, with Wabt'a- 
houses, clevator, &c., 49 miles of road and 129 miles of track in atl | 
ine luding second tri ek and sidings, and about 400 acres of real estate 
This comp: my leases its road for right of way into Chicago an tiermin Ly 
facilities therein tothe Wabash, the Gr. Trunk of Canada, the Chicazo & 
East. [llinois, the Chic. & Atl. and Louisv. New Albany & Chie. roads; 
the annual rental= amount to $762,650, exceeding the interest charge by 
$132,650. In 1882 a consolidation with the 8S. Chie. & West. Ind. RR. 
and the Western Int. Belt road was made with stock of $5,000,000 and 
bonds limited to $10,000,000; the bonds afte liable to be redeemed 
after 1885 at 105 bv a sinking fund, whichis prov ided for by increase | 
rentals to be paid for that purpose. (V. 35, p. 456; V. 37, p. 534.) 


Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10. miles: Kirk’s Junction to Pickand’s Junction, 3 miles: Muskegon 
to Port Sheri: un, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart,3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Bl twin, 20 miles; total over: ited, 413 miles. Organ- 





aie a3 successors of panna & Michigan Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 18581, with the Grand Haven road, 57 miles 
Muskegon to Allegan, and the Grand Raptds Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 

The annual report was in V. 38, p. 477, and the comparative statistics 
for tiree yeais were as follows: 

















1881. 1882. 1883. 
Total miles operated ....... petite 367 410 413 
Ewnings— bs $ 
i iia ai ah alias mealin ai 401,428 458,949 466;053 
tin iiekiedhihe Cagidemastnis 6 877,136 995,574 1,026,938 
Mail, « xpress, Sipe. salsa sa 45,688 4s, 810 57,107 
Total gross earnings. . ceoe 1,825,052 1,508, 133 1,550, 098 
Operating expenses ............--..-. 1,054,980 1,047,788 1,185,224 
INCOME ACCOUNT. 
-* 1882. 1885. 
Receipts— > 
i ti a as oles bs 270, O72 ANS,GLS 364,874 
Other receipts............ jabdidiidiiicn + 2, 325 7,068 7,559 
Totalincome........ aichiniicatnaia hails 272,397 462,713 372,433 
Disbursements — $ Ss $ 
Interest on debt .............. ee 117,,56 $91,123 217,024 
Dividends. ....... ae ae sacar ia 1°3,580 184,506 
Tota! disbursements.... ....... 117,756 345,003 401,530 
BPIRMCO, GUTIUIB . .665 ccc cccccvcenes 154,641 117.710 def. 29,097 


—(V. 3h, p. 577; V. 36, p. 425; V. 38, p. 477.) 


Cincinnati & Eastern,—Cincinuatl to Ottawa, O., 87 miles, and 
brancn to Richmond, 12 miles. Leases Columbus & Maysville road, 20 
iniles. New arrancem: uf made by tu syindie - ain i883, but road went 
into receiver's hands, avrdin Oet, 1883, the ‘civer was authorized to 
issue $250,000 certificates to com plete te road to tortamouth, In 
L¥X1-82 #ross earnin ss were $ wg rk net.$22,717. There is a2d mort- 
gage on main line, $259,500, dus 1830; a 3d mortzage of $704,000, and 
oo ane raze Of $36,000 on branch, duc 1903. (Vv. 36, P. 365; V. 37, DP. 
2.2, 445.) 


Cincinnati Mamilton & Dayton,—Owns from Cincinnati, 0. 
to Daytou, O., 6U miles; leased—Dayton & Mic higan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & Indiazapolis, Hamilton to 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, 0., 
to Indiana State line (aud leased road), 44 miles; McComb Toledo & 
D., 9 miles: total operated, 354 miles 5 ¢ each lease reported separately. 

In April, 1382, Mr. Jewett, of the Erie, and associates, obtained 
control of the stéck by zuarantecing 6 per cent on 20,000 shares which 
were purchased sndde posited in trustand trust certificates issued there- 
for; the guarantee is to make up any deticieney in 6 ver cent dividends 
on those shares after the application of net income thereto. In August, 
1832, the issue of $1,000,000 preferred stock was voted for improves 
ments. The annual report for 1882-83, in V. 36, p. 705 and 73), h 
the following: Tn order to meet the extraordinary e \penditiures involved 
in making the need -d additions t+», snd improvements of, the equipment 
and property, the boird deem od it wise to issue R500,050 of the $i, 

(OO of preferred stock authorized by the stocklolders. Of tis amount 
3,470 shares a ‘ec been Sol at par, increasing the capital stock of the 
company R347,900. 

‘n the Cur i mt LE, V. 37. p. 478. the following earnings are eas 
for the first six months of the fiscal year, to Sepromoe : 30. 1833 


18 1982. 
Approximate gross receipts. ....... 222-2222... $i, 595, S13 $1,549,308 
Operating expenses, interest on b nds, t: LXes, ‘ 
and guarantced dividends. ...............-.. 1,360,719 1,422,941 
Leaving as net income... ..........00-0ee- $ 237, 791 $126,317 


-—out of the any is for L383 a divide: “i of three per cent has been de- 
elared, payable Nov. Ll. The net earaings for the cightecn months under 
the new mu ani wement have been $175,423. Out of this, three dividends 
of 3 percent eieh have been declared. amounting in al to $313. 


| leavinga say lus of $260,423, or nearly 742 per cent on the st ck. This 
| sur his hes 


b-ev expended in new equipment and on account of double- 
ive king the road from Lockland to the bridge 3 miles above Hannilton. 
income account in the fiscal years ending March 31 was as rollows, 
including all the roads operated: 





1880-81. 1881-82. 

IL, . cactidnve chasesenaall 32.852,300 $2,961,446 
Operating expenses....... . $1,895,300 $2 2,031 664 
I 6 sin dia atin inc iodo entices Wiiuiaie . _ 80, 22 83,002 
nha sith ns cnebihin ebedamimnee 79, 315 39,516 
ee SEE. ns cccceceeeces i3 2,902 13 7,164 
Sundries, profit and loss .......... 3,710 3,318 
Se I cktasdenudeksoeden« wine 14.500 10,086 
Total expenses and interest . $2,705,751 $2,799,750 
ee $176,554 $161,696 


=(V. 36, D. 705, 730 V. 37, D. wien 
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> Bonds—Princi 
——___ DESCRIPTION. | yaites | Date {ysize,or| 4 nount INTEREST, OR DIVIDENDS. nal. When ; aan 
For explanation of column headings, &c., see notes; of 0 Par ‘Outstanding Pate per) When |Where Payable, and by| Stocks—Last 
on first page of tables. | oad. Bonds; Value. ©i Cent. | Payable Whom. Dividend. 
Cincinnati Indianap. St. Louis & Chicago—Stock..| 382] .... #100 | $7,000,000 lig Q.—J. New York. April 16, 1883 
Ind. & Cin. of 1858, Ist mort...................... 90 | 1858 | 500 &e. 1,600,000 7 A. & O.|N. Y., Amer. Ex. Bank.} April, 1888 
Indianapolis Cin. & Laf. mortgage .............-. | 15) | 1867 1,000 2,790,000 7 F. & A. do do Feb., 1897 
(in. & Ind., let mortgage... ................cccceee. 20 | 1862 1,000 499,000 7 J. & D. do do Dee., 1892 
oO 2d M., guar., and funded coupons. ...; 20 | 1867 1,000 1,329,000 7 J. & J do do Jan., 1887 .”92 
ist mort., Cin. Ind. St. L. & Chic. (for $7,500,000), 194 | 1880 1,000 1,198,000 6 iM. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, lstmort., gold ..) 56 | 1871 1,000 1,120,000 7¢ iM. & S.IN. ¥., Am. Exch. N. Bk.| Meh., 1901 
Cincinnati & Muskingum Valley—1st mortgage... | 148 | 1870 1,000 1,500.000 7 J. & J.|New York, Moran Bros.| Jan., 1901 
Cincinnati New Orleans & Texas Pacifie—Stock..... | OE ness 100 3,000,000 3 adne: 2.5: . aaaiees Feb. 5, 1893 
Cincinnati Northern.—\1st, goid, mortgage. ........ , 50] 1880 1,000 1,000.000 6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Cin. Richmond & Chic.—1st mort., guar. C. H. & D..| 36 | 1866 1,000 560,000 7 J. & J./N. Y., Winslow, L. & Co.| July, 1895 
24 mortgage, guar. and owned by C. H. & D..... 36 | 1869 1,000 65,000 7 J. & J. do do Jan. 1, l 
Gin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 1.000 1,800,000 72.13. & D.IN.Y., Winslow, L. & Co.| June, 1921 
Gincinnati Sundusky & Oleveland-—Stock...... aac” en ands 50 4,015,750 2 M. & N. Boston, Office. May 1, 1884 
Preferred stock. .........2.-222--eeeeeee-es cevcees 190 a 50 422,997 3 M. & N. ado do May 1, 1884 
Mortgage bonds, Sandusky, Dayton & Cincinnati; .... | L866 oe 666,000 6 F. & A.| Boston, Second Nat, Bk.| Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ | ese 1 2 Jane 350,000 7 M. & §&. Boston. Office. Sept. 1, 1897 
29a mortg. Cinc.. Sandusky & Cleve.......... seeeusk wane Bee sain 1,072,300 7 J. & D.jBoston, Second Nat.Bk.!| Dee. 1, 1890 
Cincinnali é Springfield—ist mortgage, guar......| 80 | LS71 1,000 2,000,000 7 A. & O.| N. Y., U.S. Trust Co. | April1l, 1901 
2d mortgage..........---.-------------- senses osel . a | aeee 1,000 651,000 7 J. & J. do do 1902 
Oincinnati Wabash & Michigan—Stock ($3,000,000) 165 ree sanded 1.944,500 nai sion 2). | (fd an el 
Cincinnati Washington & Balt.—Common stock....| 281 eet 100 6,854,096 atk i ee ee ee 
Preferred Te a gaia ia dick adie ad asian | 281 man: 1 100 13,535,903 wees cose saue> sane. (§ > @eeeeume 
ist mort. gold, coup. or reg., guar. by B. & O.....;  .... | 1883 1,000 7,900,000 |4Joc& 6¢|M. & N.| New York, Agency. Noy. 1, 1931 
9d mortgage, gold........... Guise eadededans Ge | sees | LOGS | 1,000 3,040,000 Sg. \|J. & J. do do Nov. 1, 1931 
icon ieads iddecahthesaaaawense eee | ---- | 1883 | 1,000 200,060 4lgz.\A. & O. do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after); .... | 1883) 1,000 2,270,000 3-4 FE. & <A. do do Nov. 1, 1951 
lst income mort., non-cumulative, gold........... | eos | Bae | 1,000 3,500,000 5 rote do do Nov. l, 193L 
9d income mort., non-cumulative. ..............-. | secs | 1882 | 1,000 4,000,000 5 do do Nov. 1, 1931 
' 
t j 


























Cincinnati Indianapolis St. Louis & Chicago.—Owns 
from Cincinnati to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
2miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles; 
Vernon (ireen. & Rush., 44 miles (leased); Kankakee & Seneca (one- 
haif owned), 42 miles; total operated, 382 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual tease of the Cincinnati 
& Indiana Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
nized. Of the $7,500,000 new bonds $6,885,000 was reserved, into 
which all of the old bonds prior to the Indianap. Cin. & Laf. 7s of 1869 
could be exchanged at par. In addition to bonds given above there are 
$72,000 of other issves outstanding. 

In July, 1881, $2,000,000 new stock was sold to stockholders at 70, 
and proceeds used to extinguish floating debt and for other purposes. 
In June, 1882, another issue of $1,000,000 new steck was voted. After 

aying dividepds of 6 per contin 1881, 6 in 18&2,and 3 in 1883, the 
Niridend of July, L882, was passed, the money being reqrired for repairs 
of damages by flood, &e. A full explanation of this matter, and recapit- 
wation of improvements in several years past, Was in V. 37, p.509. An- 
nual report in V. 37, p. s41. 


INCOME ACCOUNT. 








1* 80-81. } 881-82, 1882-83 

Receipts— $ $ $ 
soe sie 961,499 1,000,609 973,652 

Disbursements— ~ _ 4 
Interest on bonds ........... caning 565,909 591,326 621,159 
a 180,000 360,000 315,000 
Rate of dividends............ .... (442 p. ©.) (6 p. @.) (419 p.e.) 
RE RE CE > 6,894 6,732 2,342 
Total disbursements............ 752,803 958,058 938,501 
Balance, surplus. .............-. 208,687 42,551 35,151 


a: 36, p. 29, 195, 399, 126, 560; V. 37, p. 341, 479, 509; V. 38, p. 
— 1.) 


Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville Mareh 11, L864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings toinure to the lessors. Gross earnings 1n 
1882, $386,740; net, $86.864; in 1383, gross earnings, $334,050; net, 
$566; interest paid, $105,000; deficit advanced by lessee, $104,433 
Total amount due lessee Dee. 31, 1883, $315,594. Capital stock, 
$3,997,320. 

Cincinnati New Orleans & Texas Pacific.—This isthe com- 
pany organized under the laws of Ohio Oct. 8, 1881, to operate the Cin 
cinnati Southern, and 51 per cent of the stock is held by the English 
company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The rental due the Cincinnati 
Southern is 812,000 per year till 1886, then $912,000 till 1891, 
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. 
For 1882, vross earnings, $2,570,057; net, $991,131; dividend in 
Feb., 1883, $90,000. In 1883 gross earnings $2,57«'.057: net, $917,053; 
rental and expenses, $330,750; deficit, $34,726. John Scott, President, 
Cincinnati. (V. 36, p. 80, 365; V. 37, p. 534; V. 38, p. 260.) 


Cincinnati Northern,—Dayton. O., to Cincinnati, 60 miles. Con- 
hecting line of the Toledo Delphos & Burlington, and in March, 1883, 
consolidation with the Toledo Cincinnati & St. Louis was voted, and 
after that company defaulted an attempt was made to get a separate 
receiver for Cincinnati Northern. ‘There are also $1,000.000 of income 

nds, and an authorized issue of $1,000,000 mortgage bonds on the 
Avondale branch, of which $700,000 are outstanding. The coupons 
of lst mortgage bonds from Oct., 1282. to Sept., 1884, inclusive, were 
to be funded into a © per cent scrip. Stock, $1,000,000. (V. 36, p. 108, 

65, 399; V. 37, p. 176, 563.) 

Cincinnati Richmond & Chicago.—Owns from Hamiiton, O., 
to Indiana state Line, 37 miles; leased, kichmond, Ind., to Ohio State 

ine,7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati Hamilton 

ayton Co., this company to receive all surplus after expenses and 
nd interest. Gross earnings in 1882-53, $251,003; net, $109,814; 
interest liability, $53,900; surplus, $55,944. Capital stock, $382,600. 


Cincinnati Richmond & Fort Wayne.,—Owns from Rich- 
mond, (ni, to Afams, iud., 86 miles; leased, 8 miles of Pittsburg 
ort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being. net earnings; in- 
rest is cuaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1883, $426,848; net, $39,261. Loss to guarantors, $73,222. Capital 
stock, $1,709,192. Total advances by guarantors, $805,925. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Daytcn, Ohio, 154 mies; branch, Carey to Findlay, 16 miles; 











leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springtield & Dayton, 24 miles, which ig 
leased to and cperated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880, 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331g per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. In Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the stock of the Columbus Spring- 
fiell & Cincinnati RR. was declared. In 1882 rentals received and 
miscellaneous receipts were $364.059. Pavments—Expenses, $19,132; 
interest, $176,565; dividend on preferred stock, $25,731 ; sinking fund, 
#41.214; increase floiting assets, $25,578; decrease floating debt, 
$72,570. (V. 34, p. 264, £85, GOL.) 


Cincinnati & Springfield.-—Operates from Cincinnati. Ohio, to 
Dayton, Ohio, 80 miles, of which 33 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommodga- 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1883, 
the C. C. C. & L. hal atvanced $2,159,931. 


Cincinnati Wabash & Michigan HRailway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Suvld Nov. 5, 1879, 
for account of bondholders. New company organized April, 1L&80. 
Total stock authorized, $3,000,000. Eurnings for L881. $240,639; 
net, $63,886; gross in 1882, $290,920; net, $79,589. J. H. Wade, 
President, Cleveland, Ohio. (V. 35, p. 182, 291, 404, 487; V, 38, p. 424.) 


Cincinnati Washington & Baltimore.—Cincinnati, O., to 
Belpre, O.. 192 miles; brunches- Marictta to Belpre, 11 miles; Ports- 
— .. Hamden, 55 miles; Blanchester to Hillsboro, 22 miles; total, 
21 miles 

The Marietta & Cincinnati was a co ‘solidation in 1851 of the Belpre 
& Cincinnati and the Franklin & Ohio River roads, and afterward 
absorbed the Hillsboro & Cincinnati aud the Scioto Valiev. The Cinein- 
nati & Baltimore (into Cincinnati), ana the Baltimore Short Line (main 
line to Belpre) were leased,and on the reorganization have been conseli- 
dated. The Murvietta & Cincinnati Co. made default, and the road wag 
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohio, 
as receiver, June 27, 1877, and a foreclosure suit was begun. The sale 
in foreclosure took place Dee. 9, 1882, and re-organization was made 
Feb. 7, 1883, under name of “Cincinnati Washington & Baltimore.” 

The company had run behind largely in its income, partly owing tothe 
act that large rentals and interest were paid to the Cincinnati & Balti- 
more and the Baltimore Short Line, in which companies Bultimore & 
Ohio parties were interested. The total yearly charges were about 
$1,400,000, and by the reorganization are reduced to about $700,000, 
The three old mortgages on dierent roids given in the last three lines 
of the table above were allowed t» remain; then prior lien bonds were 
issued for receiver's certificates. Of the tirst mortgage bonds, »1,250.- 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent; the balance 419 per cent. These bonds are guaranteed 
by the Baltimore & Ohio Railroad Company. The income bondhoiders 
will be entitled to one vote at all meetings of stockholders for 
every one hundred dollars held. The ho'ders of Marietta & Cincinnati 
first —— stock paid a cash assessment of $2 50 per share; 2d pre- 
ferred, $150 per share; common, $150 p-rshare. The Baltimore & 
Ohio RR. Co. received for its claims $3,100,000 of the new preferred 
stock and $3,100,000 of the common of the new company. Th- annual 
meeting was held in Cincinnati in April, 1834, and the following direc- 
tors elected: Orland Smith, George Hoadly, James D Lehmer, Josiah 
L. Keck and Wm W. Peabody, of Cinc:mmuti; Wm T. MeClintick, of 
Chillicothe ; Robert Garrett and John Curroll Walsh, of Baltimore, and 
an R. Bacon, of New York. Gen. Orland Smith was elected Presi- 
dent. 

The Marietta & Cincinnati was an expensive road to operate, even 
without inclucing the rentals. A liberal allowance should probably be 
made for expenditures in putting the road in bette: condition during 
the receivership. Unfortunately, no full reports have bern made to 
the stockholders of late years, so that itis not possible to analyze very 
closely the operations and exrnings of the company. The net earnings 
stated in the table below are given without the deductiou ef rentals, 
except in the last year 182-3. 

The fixed charges of the new company are about $70%,000 per year. 
In the year 18833 gross receipts were $1,9*9,8' 6; net, $500, 42, showing 
that operating expenses were about 75 per cent of earnings. The gross 
and net receip's for four years, as reported to the Commissioner of 
Railroads in Ouio, for the years ending June 30, were as follows: 


1879-89. 1880-81. 1881-82. 18~2-83. 








Gross earnings ........... $2,°'2,534 $2,129,404 $1,729,352 B2.9E0,956 
PN eidddhe cowcssees 1,57+,047 1,917.933 1,441,918 1,763,610 
Net earnings .......... $i42,487 $202,471 $237,434 $257,346 


—(V. 36, p. 18, 56, 170, 426; V. 37, p. 74; V. 38, p. 60, 455.) 
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DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. pal. When oe 
= ’ ’ n 
for explanation of column headings, &c., see notes; of of Par PR ee mtow Rate per When |Where Raranie, and by; Stocks— "4 
on first page of tables. Road.! Bonds) Value. ®! Cent. |Payable hom. Dividend. 
Cineinnati Washington & Baltimore—( Continued) — , 
Baltimore Short Line morigage................-.--- ..-. | 1869 | $1,000 $750,000 7 J. & D.| New York, Agency. Dec. 1, 1904 
Cincinnati & Baltimore mortgage ............-..- seco | comes 1,000 500,000 7 J. & J. do do Jan. 1, 1900 ° 
Scioto & Hocking Valley mortgage..............-. -ee- | 1852 ane 300.000}, 7 M. & N. do do May 1, 1898 
Oleveland Akrow & Columbus—Stock................ "| ee 100 4,000,000 ante oie do do ete 
Oleveland Columbus Cincinnati & Ind.—Stock..... mwa | shes 100 | 14,991,600 2 F. & A.| N. Y.,U. 8. Trust Co. | Feb. 1, 1883 
NE SOME, GS BIRD. . co cccoccnccccccoccev copes 202 | 1864; 1,000 347,000 7 J. & J. do do Until 1899 
do C. C., C. & L. sinking fund .......... 390 | 1869 1,000 3,000,000 7 M. & N. do ) May, 1899 
Cons. mortgage (sink. fund 1 p. ¢.)............... 390 | 1874 1,000 3,923,000 | 7 or 6 g.'J. & D.| New York or London. | June 1,1914 
General moitgage, gold (for $12,000,00.)........ .--. | 1884] 1,000 4,500,000 6¢g.\J. & J. New York. Jan. 1, 1934 
Cleveland &@ Manoniny Valiey—Stock..............--  .£ er 50 2,759,200 3342 iM. &N. Cleveland, Office. (?) 
re nL, ccccanscascconevesesseceees 67 | 1873 | 500 &e. 740,500 7g. iF. & A.) N. Y., U.S. Trust Co. | Aug. 1, 1893 
Se MET WED 0 won wescccrescnecsccccosencecece 67 | 1876 | 500 &e. 654,600 7 M.& S. seneenenee Sept. 15, 1896 
Niles & New Lisbon, Ist mortgage................ 35 | 1870 | 500 &c. 500,000 7 J. & J.| N. ¥Y., Union Trust Co.| Jan., 1890 
—— @ Marietta.—Stock ...........csceee-- wees 99 rao a 1,547,000 sais ie ko" eben 5 aE eee 
wt mortwage..........0...0. eiimediinin tine tennd-eiied oie 8 en 1,000,000 7 eGeOS.  _pnceonsasine Aug. 1, 1 
Cleveland & Pittsburg—Guaranteed stock.........- 226 | .... 90 | 11,222,550 1% | Q.—M. |N. Y., Farm. L. & T. Co.| Mch. 1, 1884 
occ cunsesceseerenesoeesees 199 | 1862 500 1,096.000 6 J. & J. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..; 199 | 1867 | 1,000 2,351,000 7 M. & N. do do Noy. 1, 1900 
Construction and equipment bonds....... sada didi --e- | 1873 | 1,000 1,764,000 7 J. & J. fe) do Jan. 1, 1913 
Oleve. Tuscar’s Val. d Wheeling—1stM.,(L.S.&T.V.)) .... | 1871 1,000 2,000,000 7 A. & O.| N. Y., Union Trust Co. | Oct. 1, 1901 
lst mortgage, new, prior lien.. .................... coce | BETO er 700,000 7 A. & O. do do Oct. 1, 1898 
sy pentane. vated pewerecesccercovecoccccescocscccss sees core ee ore : A * Na cecccccces Aprill, 1907 
. -» 16t MOTtgZage ..........-.-.---------- +2 eee sate 2 — ‘ € ae ee May 1, 189 
Cleveland Youngs. ¢ Pitts.—1st M.,g.,for $1,600,000) .... | 1881 | 1,000 (?) 6g. J. & J.|\N. Y., Central Trust Co. July 1, 1931 
Colebrookdale—ist mortgage.......................-- 13 | 1868 | 100«c 600,000 6 J. & D.| Phila., Phil. & R. Office.| June 1, 1898 
Colorado Oentral—\1st mortgage, new............... 323 | 1879 | 1,000 4,701,000 7g. \J. & J.|Boston, Treas.’s Otfice.| July, 1909 
Columbia & Greenville—New mort.,g’ld,coup. or reg’) 164 | 1881 1,000 2,000,000 6g. J. & J. N.Y., Nat. Park Bank. | Jan. 1, 1916 
2d mo) cage ith hada hindhbnehiah kinda pnatauwaed 64 | 1881); 1,000 1,000,000 | 6 A. & O. do do April 1, 1923 
Columbia & Port Deposii—ist mortgage............. 40 1568 1,000 1,882,000 | 7 e & A. Phila., Penn. RR. Feb. 1, 1896 











Cleveland Akron & Columbus,—Owns from Hudson, O., to 
Columbus, O., 144 miles. Default was made July, 1874, by Cleve- 
land Mount Vernon & Delaware. Sold in foreclosure August 20, 1881. 

ch, 1882, the decree of foreclosure under which sale had been 
made was reversed, and road was sold again June 7 to parties represent- 
ing the Holland bondholders and coinpany reorganized without bonds. 
Earnings in 1881-82, $169,929; net, $77,214. 


Cleveland Columbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ind. & St. Louis RR, Indianapolis to Terre 
Haute, 72 miles; St. L. Al. & T. H., East St. Louis to Terre Haute, 18» 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 1868, embracing the C. C. & C. 
and the Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & T. R., and purchased Ind. & St. L. RR. 

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 

uced the og income so that no further dividends were paid 
until February, 1850. and none after that till February, 1¥83. In 1832 
the company acquired control of the Indianapolis & St. Louis, and nade 
a new lease of the St. Louis Alton & Terre Haute Railroad. The report 
said: “The pee changes are that your company becomes a joint 
lessee with the Indianapolis & St. Louis Railway Co., and jointly liable 
for the rent to be paid.” * * * “Under the new lease the rent guar- 
anteed is $450,0vv, and that amount is all thatis to be paid unless the 
gross earnings exceed $1,750,000, and then but 20 per cent is to be paid 
of the excess of gross earniiugs over $:,750,000."” The sinking tund 
provision of consolidated bonds may be canceled at option of holders, 
and the bonds so stamped. — 

The annual report for 1883 wasin the CHRONICLE, V. 38, p. 335, and 
contained the following, the tables including the C.C. C. & I. only: 
‘There has been advanced during the year to the Ind. & St. Louis Ky 
and to the receiver of the Ind. & St. Louis Railroad to provide fur out- 
lays in carrying forward the plan of this company, a total sum of 
#1,109,797. There has been advanced to the Cinn. & Spring. Railway 
during the year $88,281 for improvements; and the deficit in operating 
in 1883 was $174,947, making the total sum advanced $263,228. 

“‘The expenditures made during the year upon the main line on account 
of additions were #382.710. The bonded debt of the company has been 
increased $930,000.” * . 

“The further action of vour board has been to order the preparation 
of anew general mortgage of the Clev. Col. Cin. & Ind. Ry, in amount 
$12,000,000, to include and ultimately retire all the outstanding mort- 
gages, and thus yie!ding about four and one-half million dollirs ot bonds 
as @ provision for the present and future requirements of the railway in 
its development and additions to its real estate.” 


OPERATIONS AND FISCAL RESULTS. 
Miles owned.......... 391 391 391 391 
Passengers carried. . - 858,791 899,330 1,035,764 976,468 
Passenger mileage ... 40,363,416 41,689,179 44,759,982 43,548,617 
Rate @ pass. P mile. 2139 cts. 2159 cts. 2235 cts. 2217 ects. 
Freight (tons) moved 2,441,643 2,880,923 2,755,867 2,527,993 
Freight (tons) mil’ge.420,482.919 480,723,710 447,411,484 408,436,350 


| 


























Ay.rate @ ton P mile O'792 cts. O671Lcts. O706 cts 0°751 ets. 
Earnings— $ $ by $ 
Dies asae eeees 863,448 899,918 1,000,270 965,693 
Dp che nésepcooces 3,328,209 3,225,356 3,159,417 3,068.717 
Mail, express, &c.. .. 116,451 165,076 178,788 178,697 
Total gross earn’gs. 4,338,108 4,290,350 4,338,475 4,213,107 
Operating expenses— 
Maint. of way, &c.. . 618,623 690,422 678,638 661,559 
Maint. of equipment. 520,052 513,478 513.999 611,459 
Transport'nexpenses 1,748,983 1,697,345 1,648,685 1,662,542 
Miscellaneous .... ... 88,967 155,923 122,456 82,822 
RE re ... 2,976,625 2,967,169 2,963,778 3,018,382 
Netearnings.... ..... 1,261,483 1,323,181 1,374,697 1,194,725 
INCOME ACCOUNT. 
188 1881. 1€82. 1883. 
Receipts — ~ $ 7 $ 
Net earnings ......... 1,361,483 1,323,181 1,374,697 1,194,725 
Rentals and interest. 102.406 56,271 103,125 129,497 
Miscellaneous. ....... 123,405 32,240 94,305 165,531 
Total income..... 1,587,294 1,441,692 1,572,127 1,489,753 
Disbursements— 
Interest on debt...... 410,492 475,218 498,615 507,453 
ETT ES SEE 118,188 112,688 121,276 125,144 
ET (5) 749,540 ini ° . mdemaume (2) 299,984 
Miscellaneous........ 16,437 268 12,313 26,995 
Total disbursem'ts. 1,324.657 588,174 632,204 959,576 


18 939.9 530,177 


Balance, surplus..... 262,637 853.5 23 
VY. 37, p. 342, 446, 594; V.38, p. 261, 293, 


—(V. 36, p. 285, 338, 730; 
331, 374, 385, 424, 447.) 





Cleveland & Mahoning Valley.—Owns from Cleveland, 0, 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon. O., and branches, 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. A new lease was made 
to the reorganized company. New York Pennsylvania & Ohio, till Oct, 
1 oo - $357,180 per year till January, 1885, and $412,]80 per year 
afterward. 


Cleveland & Miarietta.—Operated from Marictta, O., to Cana 
Dover and branch, 99 miles. This company was organized as suc 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. Earnings for 1881-82, $203.585; net. $79.456. Earnings in 
1882-83, $197,466; net, $47,357. R. C. Livingston, Pres’t, New York 
City. (V. 34, p. 52; V. 36, p. 560.) 


Cleveland & Pittsburg.—Owns from Cleveland, O., to Roch- 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474,951. This 
company’s annual report for the year ending November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surphus accrued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. ‘The total amount transferred as authorized by the board 
of directors is $202,291. This suw has been charged against construe 
tion, meeting the old balance of net earnings—$390,138—credited to 
construction in the year 1850.” 

. aaa and earnings for five years (ending December 31) were as 
ollows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. ileage. Earnings. Earnings. p.c. 
| = 226 16,624,524 164,675,804 $2,418,516 $1,151,780 7 
1880...... 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
i hvssess 226 22,265,486 211,190,606 3,112,021 1,507,131 7 
i énecd 226 23,234,059 215,901,749 3,353,363 1.734,467 7 
18 ae  sibkacen  ' bheeweats 3,349,424 1,606,381 7 


Cleveland Tuscarawas Valley & Wheeling.—Owns from 
Black River, O., to West Wheeling, O., 158 miles. Chartered as Lake 
Shore & Tuscarawas Valley in 1870 and opened in 1873. Sold under 
foreclosure Jan. 26, 75, and reorganized under present title. In 
February, 1882, receiver was appointed in a suit under the mortgage of 
1878, and in February, 1883, the road was sold. Status since the sale 
not yet known. Gross earnings in 1880, $596,399; net, $214,303. In 
1881. gross, $919,485; net, $349,863. Stock, $1,210,500. (V. 36, p. 29, 
169, 312, 358.) 

Cleveland Youngstown & Pittsburg.—Narrow gauge road in 
progress from Alliance, O., to Steubenville, O., and finished from 
Nebo to Phalanx. about 100 miles, and 32 iniles branches. Earnings in 
1881-82, $42,082; net, $15.330. In March, 1884, Robert Martin, of 
Steubenville, O.. was appointed receiver. Henry Ww. Ford, President, 
Cortlandt 8t., New York. (V. 38, p. 294.) 


Colebrookdale.—Owns from Pottstown. Pa., to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Reading, 
at 30 per cent of gross earnings. Gross earnings in 1882-83, 1,270; 
net earnings (30 per cent rental), $18,381. Gross in 1881-82, $57,698; 
net, $17,309. Capital stock, $297,215. 

Columbia & Greenville (S, C.)—The company owns from 
Columbia to Greenville, 8. C., 143 miles; branches to Abbeville and 
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union. & Col. RR., 
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
of the Greenville & Columbia and the road was sold in foreciosure April 
15, 1880, and reorganization was made under this name; _prefe 
stock, $1,000,000; common stock, $1,000,000; all in $100 shares. 
A majority of the stock is held by the Richmond & West Pt. Terminal 
Co. The gross earnings on all lines in 1882-83 were $834,375; net, 
$299,108; interest, $202,650; rental, $50,000. Six per cent paid on 
preferred stock, December, 1882. (V. 36, p. 251, 560; V. 38, p. 202.) 


Colorado Central,—Owns from Wyoming boundary line to Denver, 
132 miles, and Julesburg to La Salle, 151 miles; and Jeases 9 
in Wyoming to Hazard Station; total standard gauge owned and 
operated, 292 miles; Golden to Georgetown (narrow gauge) 23 ——. 
and Forks of Creek to Central, 11 miles; total narrow-gauge, 3 
miles; total operated, 330 miles. Chartered in 1865, and main line 
opened in 1870. It is owned by the Union Pacific. The new mortg e 
bond was issued to take up the old 8 per cent bonds, of which $87, 
are yet out. Stock, $6,230,300. A dividend of 7 per cent paid in Decem- 
ber, 1882. Gross earnings in 1882. $1,720,039; net, $680,165. Pay- 
ments—Rental, $4,336; interest, $336,030; dividend, $436,121 total, — 
(776.486. Sidney Dillon, President, New York. 


Columbia & Port Deposit.—Owns from Columbia, Pa., t 
Port Deposit, Md., 40 miles. Leased to and operated by Pennsylvania 
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2S N. ITEREST ¢ TIDE | Konds—Princi- 
~___DESCRIPTIO Miles! Date | Sizeser| ane | INTEREST OR DIVIDENDS. el When Doe. 
Por explanation of columu headmes, &e., £¢e notes; of 8 i tetndiin Rate per| When |Where Payable ana by! Stocks —Last 
on first page of tables. | Road.! Bonds; Value. S) Cent. Payable} Whore. | Dividend. 
seibilseniee 1 enhaitaaieiin emia ciiiaiinscinaiad eT re ae 
mbus Hocking Valley & Toledo—Stock.. ....... .—l i $100 1$10,316,500 Qly Pe ee Jan. 10,18 
ety mortgage, gold (for $14,500,000)......... 324) 1831; 1,000] 8,000,000 5 g. |M. & S.iN. Y., Winslow, L. & Co.) Sept. 1,’ 19st 
lst mortgage, sinking fund bonds........... ..--. 121 | 1867 | 500 &e 1,401,000! * 7 A. & 0.) ilo ado Oct. 1, 1897 
me mortgare DONS. .... 2... ccc cccssccccccccces -ee-| 121 | 1872); 1,000 777,000 7 I. & J.| co do Jan. 1, 1892 
Columbus & Toiedo, lst mortgage coupon, s.f....| 118 | 1875 | 1,000 2,474,000 7 F. & A.! do do Aug. 1, 1905 
do 2d mortgage coupon, 8. f....; 118 | 1880 [ 1,000 422,000 7 M. «& §S.! do do Sept. 1, 1900 
Ohio & W. Va., lst M. (s. f. $15,000 begins in ’86) 83 |} 1879 | 1.006 1,584,000 7 M. & N.} ao do | May 1, 1910 
Golumbus Springsield & Cincinnati—1st mort..... 45 | 1871; 1,000 1,000,000 7 M.& 8. Bost.,3 Merchants’ Row; Sept. 1, 1901 
Columbus & Western— ist mort. (end. by Cent. Ga.) 6); 1881} 1,000 677,000 7 J. & J.! N. Y.. Nat. City B’k. | Jan. 1, 19]1 
Columbus & Xenia—Stock........ Bo cece cee cece weecess OD | .... 50 1,786,200 2 Q.—M. Columbus Treasury. | Mar. 10,1884 
I. icine cingedesedcernscidecedecceneucevwes 55 | 1860 1,000 302 000 7 M.& S.N. Y., Atm. Exeh. N. B’k! Sept. 1, 1890 
al i ne a al a as aa Dae ©, caus 50 1,500,000 § M. & N. Bost. &M-unchester.N.H.' Noy. 1, 1883 
é Olaremonit—Bonds................-.---e-- 71 | 1874 | 500 &e¢ 500,000 7 J. & J. Bost.. Treasurer’s office! 1s94 

é& Portsmoulh—stock, guaranteed......... 41 re: LOO 350,000 slg JJ. & J. Bost. &Manchester,N.H1.| Jan. 2. 1884 
Centrai—\|st mortgage, cp. or reg........| 29 | 1875 | 500 &e. 325,000 7 A. & O New York City. ' Oct. 1, 1895 
é& Passumpsic—Stock... . ........------ BE Leste 100 2,244,400 3 FP. & A Bosteu, Office. | Feb. 1, 1884 
eee idetnadaneseetedaecbes .-+-, 110) 1873 | 100 &e.) 1,500,000 7 A. & O.! do April 1, 1893 
st’k, guar. same div. as Coun. & Pass. 3 pi 100 400,000 3 F. & A.! do : Feb. 1. 1884 
bonds, guar. by Conn. & Vass........ 37 | 1870; 1,000 400,000 6g. |J. & J.| do | Jan. 1, 1890 
Newport & Ric«hford Vonds, guar. by C. & P...... 22 | 188i 1,000 350,000 5 I. & J.! do | Jan. 1, 1911 
Gonmecticul River—Stock. ..........c..0. cccccccccce. {ee 100 2,370,000 4 J. & J.\ Boston, Springtield, &e.} Jan. 1, 1884 
Connecling (Phila.j—1st mortgage.... ..........--. 7} 1864; 1,000 991,000 6 M.& S.)Phila., Penn. RR. Offiee.| 19001-2-"3-"4 
Connotton Val/ey—- New consolidated mortgage ....| 161 | 1882 1,000 6,°99,000} 5&6 iM. & N Boston, Co.’s Othee. | May 1, 1922 
Consolidated RR. of Vermont—I1st mortigage........ 185 | 1883 | 100 &e.! 7,600,000 % J. @d Boston Office. Juiy 1, 1913 

Mortzxave bound (Vt. & Canada).................... 73 | 1879 nae 50,000 5 A. & O.! site icaitet Sa Oct., 1909 
Miasiaquoi Railroad bonds...... ...... Sih Re Ts |... | 1871 | 500 Ke. 500,000 7 J. & J. St. Albans. W.C Smith.) Jan. 1. 1891 
Corning Cowanesque & Antrum—Debenture vonds..| 78 | 1¥83 1,000 1,251,000 6 M. & N. Phila. PF. I.T. & 8. D. Co.; May 1, 1808 
Cumberland & Pennsylvania—1xst morteuge........ | 38 | 1866 1,000 805,500 6 M. & 8. N.Y., Consol.cenl Office} March 1, 1891 
2a mortgage, sinking fund, (guaranuteed).......... | 38 | 1868 | 1,000 430,000 6 x & do do : May 1. 1888 

















Kk. Co. Rental, net earnings. Net earnings in 1851, paid to lessors, 
$39,777. Capital stoc’. ©197,100; funded debt, $1,882,000, and tloat- 
ing debt (coupons), poud, . vo. 

Columbus Hocking Valley & Toledo.—Owns main line 
from ‘Loiedo to Pomeroy, 257 piuies; branches—Logan to Athens, 26; 
Logan to Straitsville, 15; Straitsville to Nelsonville, 17; others, 11; total, 
$24 miles. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 nade, of which the above was issued. Of the consolidated 
mortgage $6,500,000 is reserved to ncet the prior tiens, The Central 
Trust Co. cf New York is trustee. 

Prior to the consolidation the Columbus & Hocking Valley had 112 
miles of road, $2,500 000 debt and $2,400,000 stock. It had paid regu- 
lar dividends of ¥ per cent for a number of vears, with a more surplus 
balance. The tirst dividend on the consolidated stock was that of 24 
per cent paid in January, 1883; 

Annuuai r1eportin Vol. 33. p. 295, giving a statement of operations, 
income, &c., ior two years as follows: 








1881. 1883. 1883. 
Miles of railroad........,.......4.. 322°50 324°00 3214°00 
EE cic ctmascsadesedeens 2,519,794 $2,886,437 42,779,3-2 
Operating expenses ...... oececceee 1,329,137 1,752,734 1,655,569 
Net Oarnings............-00--. $1,190,657 $1,133,703 $1,123,812 
Ratio of expeuses to carnings..... h2°75 60°72 59:56 
Interest on bonds................ .. $620,887 $866,060 $866-060 
Interest on debt........ ........... 12,650 27,597 35,725 
eae 23,337 22,787 22,623 
Balance—credit. ............... —e 533,783 216,465 237,092 

GENERAL BALANCE SHEET DECEMBER 31, 1883. 

Cost of rond........... $14,415,848 | Capital stock.......... $10,316.500 
Equipment .... ....... 3,370,950 | Funded debt .......... 14,658,000 
estute and build’g 315,165 | Bills payuble.......... 41,329 
Stocks and bonds ..... 8,009,919 | Current accounts ..... 226,828 
Materiuls and fuel .... 237,797 | Other liabilities ....... 142 625 





Docks and terminal ' Lease war’ts (car t’sts) 927,899 
. property, Toledo.... 503,044 | Bond interest accrued 133,333 
Car & locomotive tr’sts 927,899 | Coupous not presented 10,470 
Billa and accounts .... 152,168 | Profit and loss........ 1,167,104 
Cash on hand ......... 29,998 l 





Total assets. ...... $27,998,088 | Total liabilities. ... $27,993,038 
—(V. 36, p. 251; V. 37, p. 150, 234, 421; V. 3°, p. 114, 295.) 


Columbus Springfield & Cincinnati,—-Owns from Columbus, 
Obio, to Springtield, Onio, 44 miles. Leased with Cincinnati Sandusky 
&Clevelana to Indiana Bioomington & Western, May 1, lssl, for 53), 

r cent of gross earnings, With guarantee of $80,000 as minimum. 

f the ex: ess over minimum, if any, on 33), basis, this company takes 
one-titth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000, 


Columbus & Western,—Owns from Opelika to Goodwater, Ala., 
60 ities; Operates Columbus Branch of Western Railroad of Alabama, 
29 miles—total 8Y miles. The Savannah & Memphis RR. was foreclosed 
June 5, 1880, and this Company organized. Extension was in progress | 
from Goudwater to Birmingham, Ala The bonds are endorsed by Cen. 

. of Georgia. Earnings in 1881-52, $144,744; net. $20,609. Stock, 
$1,750,000. W. G. Raoul, President, Savannah. 

Columbus & Xenia.— Owns from Columbus, Ohio, to Xenia, Ohio, 
5S5imiles. is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
8t. Louis, which pays 8 per cent on stock and provides for the bonds. 

¢ lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 82; per cent dividend per annum. 

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles ; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; total operated, 142 miles. The company had 
— operating contracts with the Boston & Lowell part of the year. 

report V. 36, p. 65U. Fiscal year ends March 31. Operations, earn- 
ings, and income over rentals, &¢., for four yeas past were : 
Passenger Freight (ton) Gross Net Div. 
Years, Miles. Mileage Mileage. © Earnings. Earnings. p. c. 
1879-80. .. 142 11,081,309 29,006,334 $370,088 $346,732 0 
1880-81... 142 13,118,217 30,295,384 955,000 362,608 10) 
1881-82... 142 21,499,671 31,976,137 1,25%.419 471,208 10 
EEE AEE OS OEP » 1,317,879 430,317 10 


Concord & Claremont.—Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $152,- 
259; net eurnings, $14.103. Capital stock, $410,900. Floating debt, 
$254,245. ‘V. 36, p. 675.) 

Concord & Portsmouth,—Owus from Portsmouth, N. H., to 
chester, N, H., 4042 miles. The road was sold to first mort- 








gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Owus from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
mils.; total operated, 28 miles. Leased to New York & New England RR, 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $443,900. Fuuded 
debt, $525,000, all owned by New York « New England Railroad, In 
yerrending Sent. 30, 1343, gross earnings. $93.49; deticit, $5,666; 
fixed charzes, $19,494. (V. 35, p. 574; V. 37, p. 563. 


Connecticut & Passumpsic,. —Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same divideuds as are paid on 
the stock of the lersee. Fiscal year ends June 30. Abstract of last 
report in V. 37, p. 266. Operations and earnings for four years past 
were as follows: 

Passenger Freight (ton) Gross Net Div. 

Mileage. Mileage. Earnings. Earnings. p.c. 
6,174,878 13,670,452 $657,547 $226,139 3 


Years. Miles. 
1879-80 ... 147 


1880-81... 147 6,117,700 19,726,662 774,146 311,165 5 
1881-82... 147 7,198,586 22,589,950 851,749 03845 6 
1882-33... 147 8,365,277 22,792,090 884,851 270,969 6 


—(V. 35, p. 297, 347; V. 37, p. 266.) 


Connecticut River,—Owns from Springfield, Mass., to South Ver 
non, Vt., 50 miles; brauches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt.. to Keene, N. H., 24 miles; total operated. 80 miles. Fiscal 
year ends September 30. Net income 1880-81, $236,051; 1851-8: 
92,418; 1832-33, $261,265. Pays 30°: r cent dividends on stock and 
as no funded debt. (V. 35, p. 103, 577.) 


Connecting (Philadelphia).—Owns from Mantua Junction to 
Franktord Junction, Pa., 7 miles. A connecting link in Philadel- 
yhia to the West and South. Operated by Pennsylvania Railroad. 

eutal, 6 per cent on capital stock, $1,278,300; and interest on funded 
debt, $991,900. The bonds are issued in series A B C and D, maturing 
respectively in 1900-'1, ’2,’3 and ’4. 


Connotton Valley.— Owns from Cleveland to Sherrodsville, 103 

miies; Canton to Cosuocton, 55; Oneida to Minerva, 3; total, 
This includes the Connotton Valley & Struitsville. In February, 1882, 
the company became embarrassed and new arrangements were made. 
The consolidated mortgage was issued ($7,000,00U0 authorized) in two 
series, of 5 and 6 per cent bonds. ouly different in that the tirst take 5 
per cent until May, 18-5, and then 6 per cent. All the old 7 per cents, 
except #60,000, und all the Con. & Straitsville bonds, except $78,009, 
were retired. Interest on $270,003 terminal trust and $>4°.00u car 
trust bonds has been paid. Preferred stock issued is $885,850: com- 
mon stock, $5,009,000, bDefau't wasmuce May, 1832, on old bonds and 
Nov., 1837, on consol. morte» ge, und receiver Wa. appomted Janaary, 
ISS4. Proposed plan of adjustine: tin V. 32,8. 350. Francis Baitlet 
President. Koston. (V. 46, p. 195, 312, 674; V. 37, p. 74, 993 V. So, PD. 
87. 114, <2, 229, 261, 35u.) 

Consolidated Railroad of Vermont.—Road owned—Windsor, 
VL., to Burlington, Vt., 12 miles; Essex Jun: tion to Rouse’s Point. 47; 
Essex to Burlington, 8; Swanton to State line, 10; total, 185 miles. 
Leased—Addison RR., 16 miles; M-ntpelier & White River RR., 8; 
Montreal & Vt. Junction RR., 26; Rutland RKR., 120; Stan. 8S. & Ch, 
RR., 44; Vermont & Mass., 2l; New London No., 100; Brat. & White- 
hall RR., 36. Total owned, leased and operated. 555 miles. 

This is the tide of the new corporation iormed on the reorganization of 
the Central Vermont and Vermont « Canada companies in 18-3. The 
holders of the first and second mortage bonds filed articles of association 
with the Secretary of State of Vermont on April 24, 1883, for organizing 
the new company. Preferred stock is *750,000, (See scheme of reor- 
ganization in V. 55, p. 1-5.) An injunction was issued, and consolidation 
impeded until decision was rendered in favor of it. The Central Vermont, 
which operated all this mileage in 1882, reported ee on 419 iniles 
as ¥2,°60,834 gross wnd #541,435 net. Kent of leased lines $347,500, 
—(V. 36, p. 479, 560, 623, 674; V. 37, p. 234, 293, 344, 695, 718; V. 38, 
p. 114.) 

Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
to Autrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1879) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds. 6 per ceut on common stock and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—common, $1,500,000. and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek 
Buttale road. Earnings in 1832-3, $650,~2; net, $116,901; loss to 
lessee, $26,818. George J. Magee, Prest., Watkins, N. Y : 

Cumberland & Pennsylvania, —Owns from Cumberland, Md., 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Company, which guarantees second 
mortgage. 
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INTEREST OR DIVIDENDS Bonds—Prinei 
DESCRIPTION. Miles| Date |Size,or} 4. ,ount ——_{pal, When Dug 
For explanation of column headings, &c., see notes; of of Par | ontstanding te per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds. Value aca >"! Cent. jPayable, hom. Dividend. 
genes | Wistc:. 
mberland Valley—Stock ($484,900 is preferred).| 125) .... | $50 | $1,777,850 21g Q.—J. |Phila. and Carlisle. Pa.; April, 18 
= mortgage... sf aiiidemaen “ nti St ect . cae caine pale 52] .... | 500 &e. 161,000 8 A. & O.|Phila., T.A. Biddle & Co.) April 1, 1% 
2d mortgage, sinking fund guaranteed............ 52 | .... | 500 &e. 109,500 8 A. & O. : do do April 1, 1908 
Danbury @ Norwalk—Stock........ .....---.---0-+2- ey ee 50 600,000 21g | Various) New York and Danbury | April 20, 1893 
Ist and 2d mortgages..................--.- eaniateid 33 |'70-72) 100 &e. 400,000 7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, 99 
rr ee . . . ns cnscewenpeneseeense .... | 1880 See 100,000 6 J. & J. do do | 1920 
Glemernal mortgage. ... .......-.c0-+---0- sneha rien in aide 3612 | 1883 100 150,000 5 A. & O.| N. Y., Cent. Trust Co. 1925 
Danv. Olneyd: O. Riv.—1st (for $1,000,000) cp.or reg.| 100 | 1880 | 509 &e. $01,000 7 jd. & J. N.Y., Farm. L. & Tr. Co.| Jan. 1, 1919 
Dayton & Michigan—Com. stock (342 guar.C.H.&D.)); 141 sie 50 2,402,573 | 166 |A. & O. Cincinnati, C. H.& D.Co. April 1, 1834 
Preferred stock, (8 percent. guar. C. H. & D.) 141 | 1871 50 1,21 1,250 2 Q.—J. |N. Y., Winslow, L. &Co.| April, 1884 
2a mortgage. ............... tr ig RRA PO Tee 142 | 1867 1,000 | 426,000 7 M. & 8. do do Sept., 1884 
re .---| 142 | 1869 | 1,000 | 351,000 7 A. & QO. do * do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......-.. ..-. 142 | 1881 1,000 ; = 1,898,000 5 J. & J.) do do Jan. 1, 1911 
Dayton & Union—1st mortgage.............. bosses 32 | 1879 | 1,000 | 225,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk.} Dee. 1, 1909 
Income mortgage bonds..................-. nmesheel. seta Ce. ae. 173,000 6 J. &D.) nn aee ee was After 1910 
Dayton & Weslern—ist M., guar. L. M.andC. & X. 41 | 1865 1,000 495,000; 6&7 |J. & J.\N. ¥., Am. Exch. N. B’k} Jun. 1, 1903 
Dituware—Stock................. OWE PES ie 25 497,215 3 J. & J.; Dover, Co.’s Office. Jan. 2, 1884 
Mortgage bonds, convertible, guar. P. W. & B.... 85 | 1875 1,000 650,000 6 J. & J.|Phil., Pid. L.T.&..D. Co.) July 1, 1895 
Delaware & Bound Brool:—Stock, guaranteed... .... 31 aoe wi 1,692,000 2 ).--F. _ Philadelphia. Feb. 19, 1884 
ist mortgage........... cree: mimeneince mmereme 2 1875 “ 1,500,00U 7 EF. & A.|Phila. Guar.T.& 8 D.Co.| May, 1905 
2d mortgage debenture bonds, reg.... ..-..---..-- Lea cate jaca 192,000 6 M. & N.! Philadelphia. HOP CBES. 
Delaware Lackawanna & Western—Stock........-- 731 aie 50 {| 26,200,000 2 Q.—J. New York, Office. Apr. 21, 1884 
Consol. mort., on roads & equipm’t, ($10,000,050); 2838 | 1877 sll 3,074,000 7 M. & 8.; do oO Sept. 1, 1907 
“Se seatadbiiainie ‘alee iat vietdae .--.- | 1872 | 1,000 600,000 7 J. & D.! do do June, 1892 
Lackawanna & Bloomsb., lst mort. (extension) .. 60 | 1859 | 100 &e. 370,900 7 M. & 8.; do 0 March, 1885 
Denver & New Orleans—\st mortgage. ...... eben cial TE. Glaatis onli _ (2) — aa Lo. ieee Bi eee 
Denver & Rio Grande—Stock. .......-.----22+---+- ee. 1,679 | .... 100 | 35,500,000 lig iwi |  _weee-esees Jan. 14, 1882 
1st mort., gold, sinking fund.......-. lia ili ad 205 | 187C | 500 we.) 6,382,500 7g. |M.& N.|N. Y., Company’s Olfice.; Noy. 1, 1900 
lst consol. mortgage ($15,000 per mile). .......... ..-- | 1880 | 500 &e.) 19,740,500 7 J. & J.) do do Jan. 1, 1910 
General moitg., convertible (for $50,000,000)....; All. | 1883 | 1,000 2,500,000 a jA, & O.; do do Oct. 1, 1913 
Car trusts (mature 10 per cent yearly) ..........-. Ton | ---- wees | 4,023,000) T&G | .ne, | coder eeeee | Yearly. 
{ { j j 











Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 


21 miles; controlled, Mont Alto RR., 18 miles; 
operated, 141 miles. 
43 miles. 


earnings on the main line for four years past were as foll »ws: 


Freight (ton) Gross Net —Div. p. et. 
Years. Miles Mileage. Earnings. Earnings. Pref. Com. 
i tecckonceus 82 14,048,062 $536,915 $230,199 10 10 
Ttidesiwas: cee ae 18,361,654 622,538 220,429 1 10 
aes 2 21,673,134 689,305 229,452 10 10 
aE SS | 28,557,701 793,063 223,044 19 10 
—(V. 36, p. 304, 364.) 
Danbury & Norwalk,.—Owns from Danbury, Conn., to Wilson, 


Pt., South Norwalk, Conn., 2642 miles; branches to Ridgefield and 
Dividends 
Operations and earnings for three years past were: 


Hawleyville, together 10 miles; total operated, 361g miles. 
have been irregular. 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Zarnings. Earnings. p.c. 
1880-81 .. 34 3,608,823 1,228,828 $195,163 $88,341 2 
1881-82... 3612 3,698,560 1,330,145 200,993 72,990 D 
Ec AE ee 211,734 61,684 215 


Danville Olney & Ohio River,—This road is projected from <e 
10 miles, 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 
Bonds sold in LSSL at par, with $500 stock given with 
In Nov., 1882, company 
For plans of reorganiza- 
2%, 80, 


Ville, Lil., to Olney, and to the Olio River, 243 miles, of which 


Illinois leased. 
each $1,000 bond. Stock issued, $1,000,000. 
became embarrassed and receiver appointed. 
tion, &c., &c., see references below to the CHRONICLE. (V. 36, p. 
510; V. 37, p. 479, 509, 563, 594, 695; V. 38, p. 60, 177, 379.) 


Dayton & Michigan,.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
870. The rental is the interest 
and rare | fund of debt, and 8 per cent on preferred stock and 319 per 


Dayton. Lease amended January 23, 1 


cent on $1,0!10,000 common. Of the common stock $1,010,000 


aranteed 314g by C. H. & D. Profit to lessee in 1881-82, $27,1-~ 
882-83, $201,138. The lessees hold $1,398,100 of the common stock. 
Dayton & Union,.—Owns from Dodson, Ohio,to Union City, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. 
und re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In year ending Oct. 31, 1882, gross earnings, 


The Greenville & Miami RR. was sold out Oct. 30, 1862. 


761 net earnings, $26,251. 


Dayton & Western, —~Owns from Dayton, O., to State Line, Ind. 
1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 


37 miles. Leased in perpetuity from Jan. 1, 


lessees are virtual owners and are answerable for all obligations. 


Delaware, —Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
Dorchester «& 
The Delaware Railroad was 
opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 

.; rental 30 percent of gross earnings, but stock must have 6 per 

Gross earnings 1881-82, $595,078; net, $178,523; 1882-83, gross, 
$611,606; net, $184,332; int. an 1 div’ds, $130,366; surplus, $54,015. 

Delaware & Bound Brook,—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
In connection with Central 
of New Jersey aud North Pennsylvania forms a line between New 
gork and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 

1881 In 1882, gross, $693,525; net, 


miles, less two branches*(15 mules) operated by the 
Delaware and Queen Anne & K. railroads. 


cent. 


Trenton, 4 miles; total operated, 31 miles. 


$668,489; net. $334,462. 


$326,334. Surplus profit to lessee, $85,374. 


Delaware Lackawanna & Western,—This comp iny owns and 


total controlled and 
Owns or leases several factory roads, in all about 
The stock is owned in large part by Pennsylvania RR. Co. 
Large advances have been made to branch roads.’ Operations and 


only is 
2; 


operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey, which requires a map to show the strength of 
its location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Secranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna ‘RR., 3: miles; 
Green RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
lease l lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 
30 miles; Passaic & Del., 14; total operated, 886 miles; the Rome & 
Clinton, 13 miles, and the Utica Clinton & Binghampton, 31 miles, were 
surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
Was opened, and the road was leased by this company. ‘The Lackawanna 
& Bloomsburg was consolidated with thiscompany June 19, 1873. 

The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no «annual reports 
in pampblet or monthly statements of earnings having been issued. The 
road was operated mainly as a coal carrier and distributer till 1882, 








when tne line from Binzhamtona to Buffalo was built an 1 leased to the 
Delaware Lackawanna & Wes‘ern, ani the company entered the field ag 
a compctitor of the trunk lines between New York and Buffalo. The 
lease and suarantee of the New Yo k Lackawanna & Western stock and 
bouds entails a charze of $1,470,000 per vear on the Delaware Lacka- 
wanna & Western; tie nperceutage allotted D. L.’.& W. in the west-bound 
freig'it pool from New York was about 1244 per cent. 

rhe Delaware Lackawanna & Westen form-rly paid 1U per cent on ite 
stock, but its numerous railroad leases became onerous, and in the dull 
times. 1876 to 1880. no dividends were paid; in 18803 per cent wag 
paid; 1881, 6%; 1832,5; 1883, 8. 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 
9'@1i219; 1373, 79129 @106; 1874, 99711238; 1875, 106120123; 1876, 
6412 @1203g; 1877, 307g@77; 1878, 41 6178; 1879, 43@94; 1830 681g, 
@11044; 1881, 107@131; 1882, 1164481504; 1883, 1114%2@1311o; 1884 
to April 19, 1114142133). 

The following 1s a synopsis from the Co.’s income acct. for four years: 

















1880. ~ ws 1882. 1883. 
Gross rec’ts, allsources 21,656,604 27,395,526 27,006,267 32,819,606 
Operating expeuses.... 15,753,134 19,632,662 20,163,073 24,165,864 
Net receipts. ........... 5,903,470 7,763.864 6,843,189 8,653,742 
INCOME ACCUUNT. 

Net earnings..... .....: 9,903,470 7,763,864 6,843,189 8,653,742 
Interest and rentals.... 3,627,381 3,558,494 3,620,708 4,946,943 
Balance, surplus....... 2,276,089 4,205,370 3,222,481 3,704,799 
li TE 786,000 1,768,500 2,096,000 2,096,000 
Rate of dividends..... 3 6% 8 8 

Balance after divid-ds. 1,.1490,089 2,436,387 1,126,481 1,610,799 


O 
—(V. 36, p. 218. 687; V. 38, p. 29, 25, 261, 331.) 

Denver & New Orleans,—Projected from Denver, via Pueblo te 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and ‘3 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,236,000 bouds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi- 
dent, Denver. (V. 36, p. 536, 590, 623; V. 37, p. 68, 99, 321.) ‘ 

Denver & Rio Grande (3 feet.)—(See Map).—Owns a line from 
Denver City, Colorad», via gPueblo, Salida, Guiunison, Montrose and 
Grand Junction, to the western boundary of Colorado. where it connects 
with its leased line, the Denver & Rio Grande Western, to Salt Lake City 
and Ogden, making the distance from Denver to Ozden 77i miles, and 
from Pueblo to Ogden 651 miles. Branches extend to Leadville, Dillon, 
Red Cliff, Crested Butte, Silver Cliff, Chaffee and Hot Springs; also from 
Pueblo to Silverion, via Cuchara, Alamosa and Durango, with branches 
to El Moro, Espanola, Del Norte and Wagon Wheel Gap. The total 
operated Jan. 1, 188i, was 1,317 miles of road owned and 362 miles 
leased, making 1,679 mies. On March 30, 1883, connection to Salt 
Lake was finished by the Denver & Rio Grande Western, and that road 
leased, this company payiny 40 per cent of gross earnings as rental, but 
guaranteeing the int. on $7,500,090 of lst mort. bouds when all issued. 

The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees. Of the $30,000,000 bonds 
$7,422,200 were to be used in retiring prior issues, and the bonds were 
issued at $15,000 per mile. 

The general mortgage of 1883 is issued for an authorized amount of 
$50,000,000, and evough reserved to retire all prior bonds. The bonds 
are convertible, on 60 days’ notice, into stock of the company. The mort- 
gage covers all road and equipment and the leasehold rights in the Denver 
& Rio Grande Western. Union Trust Co. of New York is the trustee. 

The annual report for 1883 in the CHRONICLE, V. 38, p. 454, gave par- 
ticulars of the financial condition, &c. The report of Mr. Lovejoy, Presi- 
dent, had the following remarks: ‘‘The ratio of increased gross earn- 
ings to mileage has not kept pace, owing tothe various reductions made 
for the transportation of coal, coke, and ores, which we believed to be 
the true policy of your company, to meet the urgent demands of the 
various shippers and the seeming necessities of the case, cou;led with 
the ruinous rates prevailing on all classes of traffic to and from Utah, 
from the very opening of your line to the Territory, reudered necessary 
to meet those off red by comp-titive lines. We are glad to state, how- 
ever, that this violent oppos:tion has been overcome, and on the 28th 
of January, 1884, the regular rates were restored.” 

For two months from January 1, 18%4, gross earnings were $879,072, 
against $921,296; net $106,794, azainst $257,140. 

Earnings, expenses and net income for four years has been as follows: 








1889. 1831. 1882. 1833. 
Miles oper. Dee. 31... 686 1,067 1,282 1,679 
Earnings— ~ ; $ $ 
Passenger. ... .....00- 945,030 1,563,632 1,589,558 1,472,503 
| pa 2,411,457 4,332,150 4,412,185 5,351,912 
Mail, express, &c...... 121,579 348,998 403,237 537,131 

Total grossearnings 3,478,066 6,244,780 6,401,980 7,361,546 
Operating expenses.. 1,767,605 3,620,030 3,821,123 4,743,111 
Net earnings.... ..... 1,710,461 2,624,750 2,583,857 2,618,435 
P. c. of exp. to earn’s 50°81 57°97 59°66 64°43 
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38 RAILROAD STOCKS AND BONDS. 
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INTEREST OR DIVIDENDS. Bonds— Prine. 
i DESCRIPTION. Miles | Date | Size,or| 4 mount - : pal, When Sen 
For explanation of column headings, &c., see notes| of 0 Par | Outstanding | Rte per When |Where Payable, aud by! Stocks— 
on first page of tables. Road.| Bonds; Value. S|} Cent. |Payable hom. Dividend. 
‘ e z LS 
Denv.é eth, ee g. Years ee é p.m.),cp.or reg. 1 1881 “eS sy ge ly oe : g. |M.& S.! N. ‘> Ageney. aoe 1911 
Denver \Ou ark QACLILC——STOCK.. 0.2 ccccccccrece:s aé i en 3 Ps Pa, mas Ae "K. zg. " 
let mortgage, gold, sinking fund.................- 150 | 1876 1,000 1,800,000 7 M. & N.'N.Y., London& Frankf’t} May 1, 19an 
Censol. mort. gold (317.000 per mile).... .....-.. ..-- | 1880] 1,000 ’ ,698,000 62. |J. & J.) N. Y..Co.’8 Agency. | Jan. 1, 1921 
Denver West. € Pac.— 1st M., gold ($30,000 per m.).|; .... | 1881 1,000 1,000,000 4 2.43. & J. New York. Jun. 1, 1911 
Des Moines ¢ Fl. Dodge—1st mort., coup............ 87 | 1874} 1,000 1,200,000 6 J. & J.|\N. Y., Morton, B. &Cu.| June 1, 1905 
BMG REREAMO, TOONS 2.202000 coccdscccoccsccccccces 87 | 1874; 1.000 1,200,000 6 J. & J. do do June 1, 1903 
Mortgage on extension .............-. a adie 56 | 1881 1,000 672.000 6 J. & J. do do 19035 
Des Moines ~— & py mal ean are, ) a 1880 ven, . + ee - a” pastereee 7 1896 
Detrou Grand, Haven & Milwaukee—Stock ........-. a 50 200,00 ‘ete. 2 ... >" ewenbemese ‘or 1883 
latequinmeut mortgage, guar........ ........----- 189 | 18728 1,000 2,000,000 6 A. & O.f New York & London. 1918 
Consolidated mortgage, wuar. ...........---..----- 189 | 1878 | 200 &t«. 3,200,000 6 A. & O. do do 1918 
Sectional mortgage (Detroit & Pontiac RR.)...-. .--. | 1854 1,000 ‘ epee 8 + S * ne ea ‘om. hy 15, 1886 
Detrou Hitlsdale & 8. W.—S8tock..... . pcersesccoveces a ccee »350,00 2 J. & J.'N. Y., Farm. L. & Tr. Co] Jan. 5, 1984 
se aoe’ North.—Stock, comwmon.... ...... 225 — aoe 1,§ yee Ste 4 = 7 | — “wr a 15, 1884 
le etek cnedinehennéeds seme dee 225 ‘otis 2,510,000 ¢ . & A. do ‘eb. 15, 188 
TRE Sai citadel 222 | 1877 | 500 &¢.} 2,457,000 7 J. & J. Boston, 2d Nat. Bank. | Jan 1, 1907 
oo & ry lst sners. ome. ~~ be =. ‘’ os oo _— ane : 5 & .| do > ouny 1, 1829 
aw Feat. mort.. guar. (315, per miile).. 32 S: ,00! Ov 5 » @B del 10 do Ju 1, 19 
pene Mackinac & ae at mortgage.......) 152 cnet yee 2,280,000) 6 A. & = IN. Le = paaead — Bk. Oct. ® ioni 
Land grant bonds (income).............-...... edna. canta 381 ,000 4,560,000 7 A. & O. 0 0 Oct. 1, 191 
income bonds. —— : aaesosen maneenorenennsesaipennsiey .--. | 1881 1,000 1°500,000 7 a’ Beer oe an Oct. 1, 1991 
Dubuque &@ Dal:.—1st M., gold, gu. (payable at 105); 63 | 1879 | 1,000 630,000 6g. |\J. & J.\N.Y.,M.K.Jesup,P.&Co.| July 1, 1919 
Dubuque & Sioux City—Stock. ........ 222.2 .00-e eens | Ba | sven 100 5,000,000 3 A. & O IN. Y.,M.K.Jesup,P.& Co./April Lt, 1884 
lat wortgage, 2d division.................. pbieenane | 43 | 1864 | 500 &c. A86.000 7 J. & J.)N.Y., Jesup.Paton & Co. 1894 
Duluth & Winnipeg—1st mortgage, gold, land grant) .... | 1881 | 1,000 eyes p.m, 6 g. |M. & N.|N. Y., Central Trust Co.} May 1, 1913 
2d mortgage, Income........ ‘initiating wamiietiies ee mate Mpnee 7,000 jo.m. nt vey eer suinte cael 
Dunkirk Aliegh. Valley & Pitlsourg—l1st mort., coldl +4 pit yo 2,000,000 7g. \J. & “ ie? “wn cunt. & Hud.| June, 1390 
i icheentaskiédesecuswuse’eosnbocane .---( 90] 187 000 1,000,000 7 A. & O. 0 do Oct. 1, 1890 
Sh cnccknacueaeenegebe séenwaeesaes aes | 90/1870] 1,000 200,000 7 A. &O do do Oct. 1. 1890 
| 


























INCOME ACCOUNT. 
1380. 3] 











188], 1882. 1883. 
Receip!s— ba) $ $ ; 
Net carnings......... 1,710,461 2,624,750 2,5%3,857 2,613,455 
Other receipts........ 20,307 14 36,771 114,451 
Total income ...... 1,730,768 2,624,764 2,620,623 2,732,966 
Lisbursements— 
Interest on debt .... 1,150,453 1,199,541 1,602,443 2,93864,3'5 
Ren’! of D.R.G.W.RR 7° Cl ial EL A aay AD OE 317,742 
DT itiiidseeeden,  +senenens 149,830 224,130 233,265 
ee ins een i wie 
Miscellaneous........ 246,512 19,607 73,576 7,966 
Total disbursements. 1,396,965 2,283,078 1,900,749 2,600,799 
Balance, surplus.. 333.803 341,686 719.879 132,167 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. Iks1. 1882. 1883. 











Assels— > ~ % 
RR. equipm’t. &c.... 54,945,951 50,919,437 59,471,273 63,629,545 
Stocks owned, covst.. AE jE 326,700 15,006 ea dil 
Bonds owned, cost... —.....-.. 474,000 434,000 = 1,275,000 
Bills and acc’s receiv. 432 868,748 879,205 457,029 
i i. - - spesccss  s00bne0e 3,490,000 475,781 

Dttiha. Beeatece  gunmened See isp ewes 
cic.  °-Wieiieee, —eebbenns —- epeadnie 282,8''8 
i ll 6 ee TAS.YC9 
Materials, fuel, &. . 102,562 2,213,955 1,024,251 801,747 
Cash on hand........ 245,420 174,657 389,106 5*6,075 

Total..... oe 35,294,365 55,007,497 65,966,487 68,261,894 

Liabilwiies— > 
Capital stock. ........ 16,000,000 21,160,090 33,000,000 35,500,000 
Bds.. (see SUPPLEM’T) 17,398,000 23,091,000 25,127,000 26,122,000 
Rolling stock trusts. 1,536,000 3,051,000 3,713,000 4,028,000 
Bills payable. ........ 10,350 441,976 166,972 205,046 
Rio Grand & West.:. = ...----. wwe eee SS 8 ©§akerion 
EE a 237,47 —a 
Coupons & civ. due.. 717 45,075 647,324 69,165 
Vouchers & pay-rolls. —_........-. 1,601,762 1,355,860 1,318,334 
ee... ..2. i  ~eesresee *1,588,120 432,844 221,582 
Miscellaneous........ 90,630 227,094 & 900 27 46% 
Profit and loss..... : 253,668 396,170 1,109,656 145,404 








Total liabilities. .. 35,294,365 55,007,497 65,966,187 68,261,894 

* This ite was met by the charge of $5,000,000 stock and $1.000,:100 
consol. b’ds negotiated in 1881, but not taken into the ace’t until Jun., ’82. 
—(V. 36, p. 110, 139, 169, 399. 477; V. 47. p. 151, 188, 234, 266, 312, 
375, 399, 424, 640; V. 38, p. 29, 215, 229, 295, 455, 479.) 

Denver & Rio Grande Western (narrow gauge).—The mort- 
gage covers lines in Utah Territory of about 469 miies In all. Com 
pleted 366 miles, as follows: From Salt Lake City to tie border of 
Colorado, 274 miles; from Salt Lake City to Ogden, 36 miles; branch 
to Bingham Canyon, 16 miles; branch up Little Cottonwood, 18 mules; 
branch to Pleasant Valley Coal Mines, 21 miles; total comple _ed, 366 
miles. The stock by charter is $18,000,000; issued on 46 iniles, 
$7,500,000. The road is leased for 30 years to the Denver & Rio 
Grande, at 40 per cent of gross earnings, with a guaranty of interest 
by the lessee on $7,500,000 Lst mortgage bonds so far as issued. Irom 
April 1 to Des. 31,in 183%, gross earnings were $805,766; operating 
expenses, S$802.026; rental, 40 per cent, $322,3:6; loss to lessee, 
$31~,566. (V. 35, p. 431; V. 36, p. 169, 560, 674, 675; V 3s, p.454.) 

Denver South Park & Pacific (3 ft.)—Owns from Denver, Col., 
to Bueus Vista, Vol., 135 miles; Naturop to Guunison. 65 miles: Gunnison 
to Mount Carbon, !7 miles; Garos to London Junction, 15 miles; Come 
to Keystone, 32 miles; bear Creek Junction to Morrison, iv miles; total, 
274 miles. First mortgage bonds issucdi at the rate of $12,000 per mile 
of finished road. In October, 1880, the consol. mortgage was made for 
$15,000,000, to be at $17,00U per mile on whole road, old and new, less 
the amount of lst mort. on the vid. Stock controlled by Union Puacitic. 
In 1881 gross earnings were $1.464,22s ; net, $309,757 ; in 1882 gross, 
$1,558,723; net, $377,44y.4% Sidney Dillon, President, N. Y. City. 

Denver Western & Pacific.—Denver to Longmont, Col. For 
$3,060 in cash the company gave $3,000 in Ist mort. bonds and $1,500 
in stock. Stock is $1,000,000, of which Union Pacitic owns $762,500. 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Lowa, 87 miles, with an extension 56 miles to Rutlven, con- 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 ana sold out in 
1873. Common stock, $4,284,000; preferred, $758,280. Annual 
report in V. 36, p. 622, had the following remarks: * During the 

ear the road has received e,tensive improvements, greatly increas- 
ng its value. The extension has been completed from Tara, near 
Fort Dodge, ranning in a northwesterly direction across the Chicago & 
Northwestern Railroad at Rolf, and tutersecting the Chicago Milwaukee 
& St. Paul Railroad at Ruthven, a distance of 56°3 miles, together with 
the necessary bridges, depots, grain-ouses and cattle yards. Tiis work 
has been done slowly during the last two yeurs, but it has been done 
well and economically.” * * * “The gross earnings of tue road fall 
short by $54,000 whut they were during the previous year, caused by 











the competition of two new reas crossing the tine and the general re 
duction of rates. The corn crop is of greatly diminished amount algo, 
but this we have reason to expect will be better during the next year. 
The increased rate of the operating expenses is due in a devree to the 
work on the e: tension and the hating of coust-uction materials, which 
will be omitted tue coming year.”” Gross earnings in 1*S1, $401,532: 
net, $172,543. In 1882 gross, $347,168; net, $120,286. In 1883 
sross, $341,935; net, »94,.799. From Jan. 110 Murch 1, 1884, gross 
carpings $53,699. against $£1,55'; net, $16,150, aguinst $5,427. (Vv. 
35, p. 313, 74. 6045; V. 36, p. 622.) 

Des Moines Osceola & Southern, —Projected from Des Moines, 
[a., to Kuusas City, Mo., 50V miles, of Waich a portion is built, aud im 
March, i853, 100 miles opened. Stock issued, $509,000, $7.00u per 
mile; bonds, $6,000 per mile. B. L. Harding, President, Des Moines. 


Detroit Grand Haven & Milwaukee.—Owuns from Detroit 
Mich., tou Grand Haven, Micu., 189 itles. Lats is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 18738. A 
sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on waturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earniugs in 1881, $1.200 928; net, 
$317.247; in 1882 gross, $1,348,565; net, $339,153; in 1483, gross, 
$1,576,464; net, $379,767. (V. 38, p. 477.) 

Detroit Hillsdale & Southwestern.—Owns from Ypailanti 
Mich, tv Bankers, Mich., 65 miles. Lue Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shere & Mich, 
Southern Co. for $40,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. 

Detroit Lansing & Northern,.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; brancher—-tanten Juna 
to Bix Rapids, Mich., 63 miles; Belding Branch, 149 miles; leased, Grand 
Trunk June. te Detroit, 3 miles; Lansing to Noe. Lansing, 1 mile; Alma 
to Lake View, 32 miles; total operated. 257 miles. A consolidation, Apl. 
11, 1871, of the Detroit Howell & Lausing, the Ionia & Lansing and the 
loina Stanton & Northern railroads, under the name of Detroit Lansing 
& Lake Michigan RR., which was sold in foreclosure December 14, 1876, 
and new stock issued as above. In July, 1883, leased the Saginaw & 
Western and endorsed the bonds. (See V. 36, p. 674.) 

The annual report for 1883, in V. 3%, p. 422, had the following: 


INCOME ACCOUNT. 











Receipts — 881. 1882. 1883. 
ES ee $443,269 $461,082 $537,874 
i dina eee ein. aii 3,043 10,425 4,965 

ee $446,912 $471,507 $542,839 

T ishursements— 

Interest on debt............... ~ $235,527 $233,972 $248,335 
ATA SE 174,230 175,230 281,995 
Rate of dividend............. (7 on pt.) (7on pt.) (6com.&7 pf.) 


Total disbursements ... . $410,757 $409,205 
—(V. 36, p. 364, 674; V. 38, p. 422-) 

Detroit Mackinac & Marquette,—Owns from Straits of Mack- 
inac to Marguerite, 152 miles; eranchn projected to Sault St. Marie, 
48 miles, and extension west to Ishpening, !7 miles. Trois rord is in- 
tended to fo.m, in connection with otieis already built, « line along tue 
south shore of Like Saperior. Tne stuck was increased in 1853 to 
$10,000,000, in $100 shares. The land bonds receive 25 per cent of 
net proceeds of land sales as their ye&rly income. Gross earnings in 
188%, $243,514; net, 842.715. Jas. McMillan, President; George L 
Seney, director in New York. (V. 37, p. 68.) 

Dubugue & Dakota,—Owns from Waverly to Hampton, 41 miles, 
and from sumner, la., to Waverty, Ta, 23 miles. Built on the old grading 
of the Lowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 
paid off at any time at105. Pref. stock $110.000 and ordinary stock 
$156.600. Gross earnings in 1882, $81,958; net, $34,174. 

Dubuque & Sioux City.—Owns from Dubuque, Iowa, to Iowa 
Falls, 14% miles, Chartereu as Dubuque & Pacitic in 1856, foreclosed in 
1560, and present comprny organized. Leased to Illinois Central from 
Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per cent of 
gross earnings for ten years and 36 per cent for next ten years, with 
privilege to make the lease perpetual at the latter rate. Gross earnings 
in £83v, $1,093,866; net, $395,791. In 1883, net income from rental, 
&e., $153,080; surplus over tixed charges and 6 p. ¢. on stock, $95,311. 
M. K. Jesup, President, N. Y. City. (V. 35, p. 737; V. 38, p. 229, 332.) 

Duluth & Winnipeg.—Piojected from Duluth to Manitoba 
boundary line, 280 miles. ‘Cue lant grant amounts to 1,800,000 acres. 
which is subject to the first mortgage. The stock is $5,000,000. Win. 
W. Spalding, President, Duluth. 


Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun- 
kirk, N. Y., to fitusville, Pa., YL miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N.Y. 
Central & Hudson River Co., but accounts are kept separate. There is 
an anuual deticit in net earnings below the interest charge, but the N.Y. 
Central & Hudson River Co. hoid $2,920,000 of the securities. Gross 
earnings. 1882 83, $324,131; net, $8,007. In 1881-82 gross,earnings 
$335,237; net, $44,009. Capital stock, $1,300,000. 





~ $533,330 
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IPTION. oRES Bonds—Princ* 
———— nt LY Miles | Date | Size, or Amount ee pal, When Due, 
For explanation of column headings, &c., see note*| 0 oO ar Outstanding |Rate per) When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. . "S| Cent. |Payable Vhom. Dividend. 
| 
Bast Broad Top.—ist_mortgage, registered......... 30 | 1873 | $1,000 $500,000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
t Pennsylvania—Stock. ...........-..scececeoee ss 36 | .... 50 1,709,550 3 J. & J. Phila., by P. & R. RR. | Jan. 15, 1884 
SEE MODTUREID. «occ ccccconccccccsccescocessescccccoes 36 | 1858 | 100 &e. 495,900 7 M. & S.;} Phila., P. & R. office. | Mar. 1, 1888 
Bast Tennessee Virginia & Georgia—Common stock.}1,123 | .... 100 | 27,500,000 iene “aan - ~. “eneaesece -  -°. 9% * Suan ae 
Preferred stock (6 per cent)..... .........-.--.---- 1,1ve ee 100 | 16,500,000 rae OS Dae Sea ee 
Consol. mort.. gold (for $22,000,000). ........-..-. 1.123 | 1880; 1.000 | 14,592,000 52. J. & J.'N.Y.,Metropolitn N.Bk.| July 1, 1930 
Consol. mort., ** Divisional” bonds ................ es pe 1,000 2,650,000 5 J. & 3 do do July 1, 1930 
Income bonds, ZOld............... .-2--cececeeee --- | .--- | 1881 | 1,000 | 16,500,000 6 Oct. do do Aug. 1, 1931 
Old ist mortgage sinking fund bonds............ -| 242 | 1870 1,000 3,123,000 7 iJ. & J. do do July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 |'50"56) 1,000 383,000 6 J. & J. do do 1882 to 1886 
Rast Tennessee and Virginia (endorsed)........... 130 |} 18456 1,000 147,000 6 M. & N. do do May 1, 1886 
24 mortgage to U. 8. Government................. ones | Se naan 95,000 4 J. & J. do do Jan. 1, 1887 
Alabama Central, lst mortgage, gold, coupon. ... 95 | 1879 1,000 1,000,000 6 J. & J. do do July 1, 1918 
Cinn. & Georgia RR., 1st mortgage. .............. ---- | 1583 | 1,000 2,000,000 6 J. & J. do do July, 1923 
EE: cncbacésdecieds <eaeeceoceeeeoenesee cass oe eane 1,000,000 oes a. --  ~¢(peemese  §©6=—. oR Se chee 
Eastern (Mass.)—Stock......-.. o sesccccccccecscccccces 283 | .. . 100 | 4,997,600 3 J. & J. Boston July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... ---- | 1851 | 100 &e. 194,400 6 M. & 8. do Sept. 15, 1886 
Mortgage funding certificutea. ....................- .--- | 1876 | 500 &e.| 13,425,274 6 ¢g. \M. & 8.| Boston and London. Sept., 
Eastern (N. H.)—Stock........ IA NT | 3 eee 100 492,500 14% |J. & D.| Boston, by Treasurer. | Dec. 15, 1883 
Eastern Shore (Md.)—1st mortgage ..............-.. 38 | 1852 | 100 &e. 450,000 5 ues Philadelphia. eticunal 
ED, ecncduevenndpand Gbbncoeceqetsceosess 94 sidite 100 2,792.800 1 .—M.; Boston, by Treasurer. | Mch. 5, 1884 
BOE MROTERARS. «2.22 ccccccccccce secccccccccceccesecces ee sone poe 140,000 7 i > | Prana ae 
flizabeth. Lex.d Big Sandy—\st mortg., cp, or reg..| 110 | 1872 1,000 3,500,000 6 M. & S.; N. Y., Fisk & Hatch. | Mar. 1, 1902 
Elmira Jeff. € Canandaigua.—Stock.........-.--+-- GS wwe 100 500,000 5 .... |Baltimore,N. Cent. KR; Mar., 1884 
E'mira é& Williamsport—stock, common............ 7. des 50 500,000 24g |M. & N.| Phila., Penn. R. R.Co.| May 1, 1884 
TE acs 6 cca cacanneeapeeoude sousseesoens Ze 8 anes 50 00,000 33g J. & J. do do Jan. 1, 1884 
6s tte deen dnabesoesookseserese 77 | 1860; 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ............... sect, sane ee 500 570,000 5 A. & O. do do Oct. 1, 2862 
Me TOMAR G—BOOGE. ... 2. cccccccccccccccccecess oc Jf re 5 1,998,400 1% | Q.—M. | N. Y., Union Trust Co. | Mar. 10, 1884 
2d mortgage, convertible.........--------------+-- 811g | 1865 | 100&e 91,800 7 (IA. & O. do do Avril 1, 1890 
East Broad Top (Pa,.)—Owns from Mount Union, Pa., to Roberts- | Supply store, Selma, | Pay-roll balances...... $23,231 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $549,248. Ala., stock on hand.. $1,692 | Pay-rolls for June and 
In 1880-81 gross earnings were $127,940; net, $42,356; i881-82, | Cent. Trust Co., N. Y., unpaid vouchers. .... 174,226 
gross, $139,260; net, $34,185. 5 per cent bds. held - | Samuel Thomas, Pres’t 250,567 
¢ Pennsylvania.—Owns from Reading, Pa., to Allentown. Pa, to take up prior liens 7,408,000 | Due indivs,ag’nts&cos. 78,075 
36 miles. itis leased for 999 years from May 1, 1869,to the Philadel- $95,391,289 $95.391.289 


hia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., txe Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1,123 miles, made upas follows: Bristol to 
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles; Ooltewah 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta and Macon, to 
Brunswick, Ga. 378 miles. 

The company owns 1,123 miles of railroad. It also operates under a 
lease for twenty years from July 1, 1879, the lines of the Memphis & 
Charleston Railroad Company, from Chattanooga to Memphis, Tenn.. 
310 miles, and the Florence and Somerville branches, 20 miles, in all 
330 miles, makirg a total of 1,453 miles of owne‘ and leased lines now 
in operation. On June 4, 1883, the through line between Knoxville, Ky., 
and Louisville, Ky., was opened, and since that time daily through trains 
have been running, thus making much the shortest route to all points 
south and southeast of Knoxville. The new branches and extensions 
having been opened £o recently, it is difficult to say exactly on what mile- 

the earnings of 1882 were made; but most of the time it was on 
0Omiles of road. and now, as they are all completed and the line capa- 
ble of being operated as a whole, instead of as heretofore in disjointed 
divisions, itis predicted by the managers that in the coming year a much 
better showing will be made. 

The lease of the Memphis & Charleston RR.is an operating lease 
simply, and creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor com. 
pany. There were various negotiations in progress about this lease, 
mut all complications have been settied by the acquisition of a majority 
interest in the capital stock of the Memphis & Charleston Co. by parties 
controlling the E. T. Va. & Ga. 

f tho tirst mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,403,000, to retire the same amount of the outstanding divis- 
ional and sectional bonds. 

The fiscal year ends June 30. For six months from June 30 to 

Cc. 31, L883, gross earnings were $2,308,985, against $1,941,464 in 
188:; net. $1,072,063. against $755,545. 

The annual report for 1882-83 was published in the CHRONICLE, V. 
87, p. 397, and had the following: 


EARNINGS AND EXPENSES. 

















Receipts from - Passenger. Freight. Total. 
I ie Ties ia a ees nal £965,478  @.......... $965,478 
ae eee cia? - ipaetdea melee 2,603,225 2,603,225 
| REE ee a |! hese 97,877 
REESE ESS ene 95,452 aaa etal bala 95,452 
I oe oss victoamwos 26,689 28,030 54,719 

Total receipts ............. $1,145,498 $2,631,255 $3,776,754 
Total expenses................ 802,434 1,581,267 2,383,701 
Net earnings.............. $343,064 #1,019,987 $1,393.052 


The income account gave net earnings $1,393.052 ; interest and taxes, 
$1,383,307; balance. $9,745. Construction expenses were $1,188,846 
and receipts from sale of $2,000,000 Cin. & Ga. RR. bonds $1,200,000. 

CONDENSED LEDGER BALANCE ON JUNE 30, 18838. 
Equipm't & cost of r’d.$82,500,000 | Capital stock (com.)...$27,560,000 

nstruct’n ani equip- | Do (pref.)... 16,500,000 

ment account ....... 1,199,917 | Income bonds.......... 16,500,000 
Profit and loss .... .... 183,517 147 6s, due May 1, 86. 147,000 
Cash on hand & in bks. 89,967 | 92 6s due July 1, °86 92,000 


Bills receivable........ 2.640 | 217 6s, due Jan. 1, ’83. 217,000 
U.8. P.O Department 24,313 | 79 63, due July 1,°83 . 79,000 
Suspended accounts... 23,989 | 16s, due May 1, 1882. 1,000 
Two sleeping cars ..... 11,442 | 1 63, due July 1, 1880. 1,000 
Car-lifter, Lynchburg . 2,597 | 1 4s, due Jan. 1, 1887. 95,000 
Telegraph Co. stook ... 1,750 | 3,123 7s, July 1, 1900. 3,123,000 
Express Co. stock ..... 5,000 2,650 5s, July 1, 1930. 2,650,000 
South’n Car W’ks st’ck. 10,000 | 1,000 6s. July 1,1918. 1,000,000 


Bonds, State of Tenn.. 2,000 | Ist mortgage 5s, (only 





Bonds, Memphis City. . 1,000 | $14,592,000 issued). 22,000,000 
Coal Cr’k & N. Riv.RR. 6,011 | Car trust bonds........ 1,000,009 
I ite ainsi 32.549 | Rogers Loco. Tr. bond. 115,000 
Mem. & Charl. RR. st’k. 195,375 | Cin. & Georgia bonds. 2,000,000 
Do coup. ace’t 1,116,455 | Bills payable........... 28.500 
Car Trust. series “A”.. 1,475,215 , Dividends unpaid ..... 11,845 
Rogers’ Loco. Trust ... 115,000 | Memph. & Char. cash 
Bonds & st’ks unissued 767,431{| account. ...........-- 491,126 
{adiv'ls, agents & Cos. 214,502 | Int’st due July 1, 1883 582,335 
gill jee 870 | State of Georgia....... 731,380 


—(V. 36, p. 427, 510, 560, 731; V. 37, p. 234, 321, 397, 424, 534, 563, 
719; V. 38, p. 147, 261, 332.) 

Eastern (‘[ass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 342 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles, 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for tifty-five years (subject to legislation in New Hampshire). under which 
the B. & M., after paying all yearly obligations of both companies out of 
the joint earnings, will take $630,00v per year, and the next $140;000 
is divided equally between the two companies, after which $366,000, if 
earned, goes to the Eastern. The B. & M. were also to pay 6 per cent on 
$5,000,005 new pref. stock if issued by the Eastern for retirement of 
debt, but a trustee of the mortgage brought suit to prevent the lease 
going into effect. Mortgage notes are $684.300, secured by real estate. 
The fast annual report for the year ending Sept. 30, 1883, was pub- 
lished in V. 37, p. 638. Operations and earnings for three years past 
(ending Sapt. 20) were as follows: 





*assenger Freight (ton) Gross Net 
Years. Miles. Mileage. ileage. Receipts. Receipts. 
1880-1...... 282 83,411,100 63,099,873 $3,094,273 $1,124,600 
1881-2...... 282 93,871,712 68,479,129 3,403,077 1.110,109 
1882-S3.... 285 100,003,605 75,641,226 3,584,506 1,273,676 


—(V. 36, p. 311, 365, 510, 536, 675; V. 37, p. 234, 509, 638.) 

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years tothe Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
4‘ per cent per annum. Moody Currier, President, Manchester, N. H. 

Eastern Shore ({d.)—Owned from Delmar to Crisfleld, Md., 38 
miles. The road was auld in foreclosure Feb. 19,1879, and in 1882 a 
new mortgage was issued at5 per cent, and prior mortgage bonds ex- 
changed. Stock, $137,010 common, an | $330,000 preferred. In Jan., 
1884. control of the road was purchased by Pern. RR. for $150,000. In 
1882 cross earnings $81,0:0; net, $22,22. S. M. Felton, President, 
Philadelphia. (V. 35, p. 169, 404; V.38, p. 69.) 

Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dee. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 414g 
per cent thereafter. 

Elizabethtown Lexington & Big Sandy.—Road owned, 1833. 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junetion to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction. 22 miles; total operated, 1382 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase __it to 
$10,000,009. Amount issued, $3,508,776. The sinking fund holds 
$210,000, and each year $25.000 from net earnings must be invested for 
that fund; but bonds can not be drawn for payment. In 1882, gross 
earnings, $529,318; net, $151.470. For 1883 gross earnings were 
$713,102; net, $216,508. (V.37, p. 265, 640; V. 38, p. 202, 359.) 

Elmira Jefferson & Canandaigua.—Owns from Canandaigua 
N. Y., to Watkins, N. Y., 47 miles. The road was foreclh:sed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of $25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by Northern Central, 
which company owns the whole stock. Gross carnings in 1882-3, $368,- 
842: net, $92,739. 

Elmira & Williamsport.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 76 miles. “his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annuin 
since Jan. 1,1880. The dividends on the common stoek are 5 per cent 
and onthe preferred 7 per cent. Gross earnings in 1882-3, $903,269; 
net, $309,010; surplus to lessee, $136,918. 

Erie & Pittsburg.—Owns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased — 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
[It was leased tothe Pennsylvania RR. for 999 years from March Il, 
1870, at a rental of 7 per cent on stoek and interest on the bonds. 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid hv them in 
1881 was $233,522 gin 1882, $207,651, and in 183, $260," 1 
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Bonds—Prinei- 
ae panes - Miles Date Sise, or Pe fos — —— = ate DS. — pal, When 1 Dus. 
lanation of column headings, &c., see notes} oO Oo ar : ate per) When ere Payable, and by ocks—Las 
er exp on first page of tables: oad.|Bonds| Value. |OUtstanding Cent. Payable Whom. Dividend. 
Se —_ 
frie & Piltsburg—(Continwed)— 
Consolidated mortgage free of State tax.......... 8144) 1868 | $1,000 | $2,485,000}. 7 J. & J.| N. Y., Union Trust Co. | July 1, 1898 
Equipment bonds. .........-..------+-.-+---+e0-++: 814; 187V | 1,000 685,000 7 A. & O. do do Oct. 1, 1900 
European £ No.A merican—Stock, guar. 5 per ct....| 114] .... 100 2,500,000 215 |A. & O. Bangor. April 1, 1884 
Ist mort., Bangor to Winn., Bangor loan........ 56 | 1869 | 1,000 1,000,000 6 J. & J.|Bost., Merch. Nat. Bk.| Jan. 1, 1894 
BFransville & T. Hawte—Stock........ .-.. a acai ead | oon 50 3,000,000 |20 stoek.; .... Company’s Office. Jan. 1, 1884 
lst mortgage, Evansy. & Il., sink. fund.......... 51} 1852] 1,000 284,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.; Jan. 1, 1887 
1st mort.Evans.& Cr.,sink.fund,(Evansy.toT.H.)| 109 | 1854] 1,000 606,000 7 M. & N. do do Nov. 1, 1887 
1st consol. mort., gold (for $3,000,000) ........... 144 | 1881 1,000 2,108,000 62.13. & J. do do July 1, 1921 
lst mort.. Mt Vernon Branch, go!d (for $375,000 25 | 1883 | 1,000 200,000 6 g. |A. & O. do do April 1, 1923 
Feansville Terre Haute & Chic.—1st mort., gold .... 55 | 1869 | 1,000 775,000 6 x. |M. & N.|N.Y.,Farm.L’an & T.Co.| Nov. 1, 1899 
CI  oisdn pubs oneevencteccnes saenewnns 55 | 1872 |} 1,000 325,000 6¢.\J. & J. o o Jan. 1, 1902 
Fitechburg—Stock.............--. ------- ecece cece cece 190 | .<. 100 4,950,000 3 J. & D. Boston, Office. Jan. 1, 2884 
Bonds, coupons, ($4,950.000 authorized)......... .... |’74’81/ 1,000 3,500,000 | 5,6 & 7\A. & O. do 1894 to 1903 
Flint & Pere Marquette—Preferred stock. .........-- oo er nied 6,500,000 31. WJ. & J.\N. Y., Mer. Ex. Nat. Bk.|; Jan. 15, 1884 
Reorganization mortgage bonds, goid ............. 290 | 1880; 1,000 3,822,000 6 g. |A. & O. do do Oct. 1, 1920 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &e. 300,000 10 M. & N.'N. Y., Mechan. Nat. B’k.| May 1, 1888 
Bay County, .ssued in aid, guar. by lessees........-|  ---. | _--.. 300 79, 10 M.& 8. New York. Sept. 1,. 1887 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 | 1871 | 1,000 1,000,000 s J. & J.'N.Y.. Merch. Nat. Bank.; Jan. 1, 1901 
Florida Railway & Nav.—F.C. & W., 1st mort.. gold) 234 | 1842 1,000 2,808,000 5g. |J. & J./N. York or Amsterdam.! April 1, 1922 
Florida Transit—1st mortgage. .................... 155 | 1881 1,000 1,000,000 6 M.& 8 do do Mar. 1, 1911 
Peninsular of Florida— 1st mortgage ........-..... 50} 1876; 1,°006 25,000 7 J. & J. New York. May 24, 19 
Florida Transit & Peninsul’r—1st M. ($3,000,000)! 239 | 1882 1,000 1,750,900 6 M. & 8. do Mar. 1, 1912 
Fernandina & Jacksonville ................-...---- 24/1883; 1.000 380,000 6 J. & J. do July 1, 1923 
Fonda Johnstown & Gloversville—l1st mortgage ..... 10 | 1870 | 100 &e. 00,000 7 J. & J.|N. Y., St. Nich. Nat. B’k.} July 1, 1900 
Pe nt eedeeinctnaeenennernnne ennens 26 | 1880 | 100 &e. 200,000 6 A. & O. do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &e. 150,000 7 g. |A. & O.| New York or London. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... 3 ew aan 2,287,832 2% cane, Le 7. “aeabiniiaienaina Mech. 1, 1884 
ote ania ee heidhneinhs Aweneed 5. re wei 431,747 delle o- 1 -. .epbteeemd.-> .:.-s eeee 
Fort Wayne Cincinnati € Lowisville—Stock......... i ited 4,000,00 : osee, A. .eebenenene- .. - - x: agian 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m.)| i110 | 1881 1.000 2,390,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Frederick & Pennsylvania Line—\1st mortgage. .... 2 1870 | 500 &c 250,000 . & O.| Pennsylvania RR. Co. | Oct. 1, 1900 
European & North American, — Owns from Bangor, Me., 1881. 1282. 1883. 
to Vanceboro (State Line), Me.. 114 miles. Road was worked in Disbursements— + 
connection with the St. John & Maine, making an unbroken line from | Interest on debt................. a 322,118 309,024 318,627 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, | Dividends ............... -......--... 357.500 422,500 455,000 
and a new company was organized October, 1880, which issued new | Loss on cargo “St. Albans’’........... 3,935 emotes Recdecas ° 
stock ($2,500,000) for the land grant mortgage. The company had —_—_— — 
a land grant of 750,000 acres in the State of Maine. On Aug. 31, 1882, Total disbursements .... .......... 683,553 731,524 773,623 
a lease was made to the Maine Central for 99 years to date from Aprill, | Balance for the year.................. def.113,462 sur.16,490 sur.33,808 
1882, for $125,000 per annum, equalto 5 per cent per annum on the GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
stock, and assuming the bonded debt. Earnings in 1881-82, $546,022; 1880. 1881. 1882. 1883. 
net, 221,694. (V. 35, p. 160, 211.) Assets— * $ z $ 
: Railroad, equipment, &c.. 9,871,959 11,361,845 11,754,789 12,326,386 
Evansville & Terre Haute.—Owns from Evansville, Ind., to} Steamers owned........... ..-.---- ve 130,300 134,200 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 | Stocks & bds. owned, cost. 2,000 526,641 558,000 558,00 
miles; total operated, 146 miles. The Rockville Extension, 23 miles | Accounts receivable _..... 70,418 92,354 131,603 154,899 
additional. is leased to the Terre Haute & Logansport for 99 years from | Materials. fuel, &c.... .... 179,440 217,777 229,382 193,653 
Nov. 1, 1879. Formerly the Evansville «& Crawfordsville RR. Co. | Cash on hand .. ........ oa oiaaciiiaa 47,20 115,021 112,147 
The 20 per cent stock dividend of 1884 was the distribution of $500,010 | In trustee’s hands. ........ 22,791 21,291 19 291 17,291 
which had been he!d for some tiine inthe treasury. Gross earnings year | Income account ........... 233,438 coucsame 8 8 0=—-—s« aaa 
ending Aug. 31, 1833, were $751,690; net, $361,462; in 1381-82, | Miscellaneous items. ...... 131,147 14,741 28,209 9,654 
$826,427; net, $374,751. (V. 36, p. 731; V. 37, p. 175, 478, 719.) —S= 
. brie assets.......... .10,311,193 12,281,843 — 13,506,232 
Evansville Terre Haute & Chicago.—Owns from Terre Haute iabilities—- 
Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; tota) | Stock ....... seeee see -reee- 6,304.8 6,500,000 6.500,000 6,500, 100 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- | Bouds (sce SUPPLEMENT) . 3,726,658 4,821 550 5,028,000 | 5,197,000 
on into Terre Haute; also leases the Indiana Block Coal road, 15 | Premium on bonds........  — -...--.- 107,757 142,460 154 596 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois | Vand receipts........... .. wo een nes 389,000 743,000 856, 200 
was made for 999 years; terms, $75,000 per annum and the assumption | Unpaid div’s,vouchers,&c. 162,315 = 338,595 = 451,712 643.875 
by the C. & E. I. of all rentals and taxes paid by E. fT. H. & C. The | All other accounts ........ 117,420 105,818 65,815 85,393 
bonded interest was reduced to 6 per cent an preferred stock for $100,- | Imcom: account........... 0 --..---- 19,12: 35,614 69,368 


000 issued for overdue coupons; common stock, $600,000. Josephus 
Collett, President, Terre Haute, Ind. 


Fitchburg.—Owns from Boston, Maas., to Fitchburg, Maas. (double 
track), 50 miles; branches—Charlestown, 1 milé; North Cambridge 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it tor seven 
_— Irom Sept. 30, 1880. In January, 1884, the issue of $590,000 

nds or notes was authorized, bearing 4'e per cent interest, to fund 
floating debt, &e The annual report for 1582-83 in CHRONICLE of 
December 29, 1~83, said: ‘There has been an increase in gross traffic 
earnings of $106,592, or 103;9 per cent, on passenger, and 26,9 per 
cent on freight business, as compared with previous year. The op-rat- 
ing expenses have been 724 9 per cent of gross transport ition earnings, 
against 768 9 last year.” 

Operations and earnings for thre» years past (ending Sept. 30) were: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Revenue. p.ct. 
1880-81 ....190 42,854,047 114,507,916 $2,561,595 $289,581 
1881-82 ....190 47,628,311 112,948,822 2,454,729 6 
1882-83 ....190 50,607,619 153,865,420 2,858,676 547,572 6 


~—(V. 36, p. 55, 139; V. 37, p. 718; V. 38, p. 147.) 


Flint & Pere Marquette,.—Owns from Monroe, Mich., to Luding- 

n, Mich., 253 miles; branches—Bay City to.East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
361 miles. A Receiver took the old company in June, 1879; the 
Toad was sold August 18, 1880, under the consolidated mortgage. and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be i-sued only afterthe preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on bith classes of stock, the balance of income, 
ifany, is to be divided ratably. 

For two months from Jan. 1, 1884, gross earnings were $376,381, 
against $355,133 in !8~3; nit, $112,507, against $76,823. 

On Jan. 1, 1884, the land notes (principal and interest) on hand for 
lands sold were $627,021, and lands yet unsold 103,619 acres. Annual 
report for 1883, in V. 33%, p 386. Earnings for four years past were: 











18°20. 1881. 1822, 1883. 
Miles operated .... .... 317 345 346 361 
Earnings— ; $ ~ $ 
Passenger ........ ....... 565,283 655,478 795,839 874,641 
Freight ... ........ ...... 994,369 1,157.357 1,317,042 1,610,510 
Mail, express, &c.... .... 39,967 72,568 67,342 57,,92 
Total cross earnings.. 1,599 624 1.845.413 2,180,223 2,549.94 ° 
Perat’g exp’s & taxes... 1.145.929 1,315,822 1432,.209 1,735.517 
Net earnings ....... .... 4°3.695 570,091 748.014 807,426 








Tota! liabilities. ....:..10,311,193 12,281,853 12.966,601 13,506,232 
—(V. 35, p. 211; V. 36, p. 55, 108, 478; V. 33, p. 386) 

Florida Railway & Navigation.—Miles owned as follows: 
Jacksonville W@W Chatiahoochee, 2ZU8 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandinato Panasofkee, 168 miles; Waido to Cedar Keys, 71 miles; 
Wildwood tv Leesburg, 12 miles; Hart’s road to Jacksonville, 25 m.; 
total, 509 m. At Jacksonville, Fla, March 1, a a the stock- 
holders of the Florida Central & Western, Florida Transit & Peninsular, 
Fe:rnandina & Jacksonville and the Leesburg & Indian River railroads 
was held and all of the eompanies consolidated under the name 
of the Florida Railway & Navigation Co., with the following list of di- 
rectors: C.R Cummings and F. W. Peck of Chicago; W. Bayard Cut- 


ting, Thos. C. Platt, L. M. Lawson. E. H. Harriman, E. N. Dickerson and . 


H. L. Horton of New York; Elijah Smith of Boston; D. L. Yulee and C.D. 
Willard of Washington, and J. M. Schumaker and B.8. Henning of 
Florida. The syste embraces 509 miles of completed ra lroad, and 
the construction of extensions north and south will be begun at once. 
It is »roposed to issue #16,::00 6 per cent consolidated bonds, with 
$13,000 of preferred and $13,000 of common stock on each mile con- 
structed and hereafter to be constructed and equipped. Of the new 
securities, a sufficient amount will be set aside to take up all old securt- 
ties. OF the above F.C. & W. bonds $1,000,000 are a preferred lien 
“series A,” the balance of the issue being known as “series B.” B. 8B. 
Henning President, New York City. (V. 38, p. 22), 301.) 

Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1882-83, $164,306; net, $32,091; surplus over all charzes ani 99 per 
cent div dend, $13 5'9. W.J. Heacock, President, Gloversville, N, Y. 


Fort Madison & Northwestern.—Owns from Fort Madison, 
Ia., to Birmingham, Ia., about 45 miles. Projeoted line, Fort Madison 
to Oscaloosa, I[a., 100 miles. Stock, $425,600. Earnings in 1881-82, 
$17.462; net, $20,727. Ev vrnings in 1882-83, $56,316; net, $23,826. 
J.C. Atlee, Presilent, Fort Madison, Ia. (¥V. 34, p. 604.) 

Fort Wayne & Jackson.—Owns from Jackson, Mich.. to Fort 
Wayne, Ind, 97 miles. This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3,1879. On Sept. 1, 1882,leased perpetually to L. Shore 
& Mich. South. at a rental of $126,027, equal to 51, per cent on the pref. 
stock, and after 1887 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 p. «. a year. 
Gross carnings in 1881, $295,502; net, $117,602. (V.35, p. 131, 298.) 

Fort Wayne Cincinnati & Louisville.—From Fort Wayne: 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1882, $274,3_0. Elijah Smith, Pres’t, Boston, Mass. 

Fort Worth & Denver City.—Road in progress from Fort 
Worth, Texas, northwest to the Canadian River; and in operation to 
Wichita Falls, 110 miles. It is built by Texas & Colorado Improve- 
ment Co.. G. M. Dodge, President, a corporation identified with the 
Gould interests. Stock $20,000 per mile; par value of shares, $100. 
Grogs earnings year ending Sept. 39, 1883, $377,093; net, $158,003. 
M rgan Jones, President, Fort Worth. (V.36, p. 80; V. 37, p. 640.) 

Frederick & Pennsylvania Line,—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 
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STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























DESCRIPTION. j | INTEREST OR DIVIDENDS. Bonds—Pringi- 
Miles | Date | Size,or') 4), ount pal,When Due, 
For ex explanation of column headings, &c., see notes; of of ar ‘Outstanding Rate per| When |Where Payable, and by " slocke- Lact 
on first page of tables. Road.} Bonds} Value. | Cent. {Payable Whom. Dividend. 
LT. 
Fremont Elkhorn & Mo. Valley—l1et mortgage. .... 51 | 1871 |$500K $527,000 7 A. & O.|N. Y., Nat. Park Bank. 1901 
i cidndenidas bobesedéescsnsdesesessecots 39 | 1879 |; 1,000 261',000 7 A. & O. ‘do do 1899 
i ds 6 eae eee snee ener asenie 106 | 1880 1,000 1,037,000 7 A. & O,|Boston, Everett Nat.Bk. 1900 
s+ one oteasceneeceooecss somensees coctees 115 | 1881 | 1.060 1,200,000 7 A. & O. do do 1899 
a a bite wis 311 | 1883; 1,000 "459,000 6 A. & O.|N. Y. Nat. Park Bank. 1433 
1h ote gga é S.Antonio—1st wort, goid,l. gr.) 256 |'71-’80, 1,000 4,800,000 | 6 g. |F. & A.IN.Y.,D.,.M.&Co.,&Lond.| Feb. 1, 1910 
nnn idien ie sakepets edase ipa 226} 1880! 1,000 1,000 ,000 7 J. & D.|N. Y., Drexel, M. & Co.’ June 1, 1905 
oteehy & Pacific Extension, lst mortgage, gold; 675 | 1831 1,000 13,500,000 5 g. |M. & N. New York. May 1, 1431 
ado do 2d mortgage....... 375 | 1881 1,000 6,750.000 6 J. & J. do July 1, 193} 
Galveston Houston & Hend. of 1882—1st mort. aan 50 | 18:3 | 1,000 2 000 ,000 5 A. & O. New York. April rs 191 
Geneva Ithaca & Sayre—1st mort., s. f., gold... 35 | 1870 | 100 &e. 600, ‘000 7g. \J. & J.|N. Y., Metrop. Nat. B’k.| July 1. 189 
Georgia Pacific— ist mort., $10, 000° per Pineones 197 | 1882 sania 3,480,000 6 J. & J.|N. Y.. Central Trust Co.| Jan. 1. 1992 
Georgia Railroad ¢ Banking 00.—Bto00k. .....22 200 Bee I. coe 100 4,200,000 249 | Q.—J. |Augusta,Ga., RR. Bank. April 10, 1884 
RR GEESE LER I ILE LR AEN we ee 500 185,500 7 I. & J. do do Yearly to 1890 
Bonds. i i ila etek inenegin ..--- |}77&80;} 1,000 2.200,000 6 J. & J. do do 1897 & 1910 
Macon & Augusta, lst mortgage............-..... 77 | 1867 | 1,000 296,000 7 J. & J. do do 1887 
Grand Rapids @ Indiana—Stock.................... .—l rr 100 4,985,081 aaa he Ot eda te | 
1st mort., land cront, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 3,976,000 7g. \|J. & J.iN. Y., Third Nat. Bank. 1899 
1st mort., guld, ($675,000 are land grant) ......... 332 | 1869 | 1,000 ,6%5,000 7g. |A. & O.|N. Y., Winslow, L. & Co. 1899 
income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 2,339,000 7 M. & 8. do do 906 
Green Bay Winona ¢€ St. Paul—1st mort. coup. ....; 219 | 1881 | 1,000 / 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 191) 
2d mort. income bonds, reg.. non-cuniulative ..... 219 | 1881 1,000 3,781,000 8 M. & N. do do May 1, 1911 
rex o olorado & Santa Fe—1st M. .. g. ($12,000 p.m.}; 570 | 1879 | 1,000 6,840,000 7g. \|J. & J.|\N.Y.Nat.City BkK.&Galv.) July 1, 1909 
mortgage ($i mo 0.02 cteancubehiinene 83 | 1883 | 1,000} 1,072,000 6 A. & O. New York. Oct, 1, 1923 
Hannibal & st. J h—Common stock ............. 292 | ..0- 100 9,168.700 rn hol, Eg roa Gale 
eee ey stock ( af yearly, not cumulative). 4 —e 100 5,083,024 3 F. & A.|N. Y., Company’s Office; Feb. 15, 1883 
Bonds 1870, converts critic’ SOgTeetesetebees 292 | 1870 — 3,818, 8 M. & 8.\N. Y., B’k. No. America.| Mar., 1885 
Consolidated mort. (for $8, is tcetcomsenenée 292 | 1881 | 1,000 3,000,000 6 M. & 8.|N. Y., B’k. No. America.} Mar. 1, 1911 





























err interest on first mortgage. Preferred stock held by Pennsylvania | 1883 gross earnings reported at $389,830, expenses Ce 082, 
j deficit, $12,252. (V. 36, p. 30, 674, 675; V. 3%, p. 331, 357 


$461,000; common stock, $318,100; floating debt, ‘coupons, &c.), 
$135,914. Charles E. Trail, President, Frederick City, Md. 


Fremont Elkhorn & Missouri Valley.—Fremont to Valentine’ 
Neb., aud Norfolk Junction to Creighton, Neb., 311 miles. Leased to 
Bioux ~~ = a c RR. The rental is 331, per cent of gross earnings. 


, $1,963,000. Balance of income over interest, &c., $34,285. 
Heoei ts rene expenses for the year ending Dec. 31, 1883, were as follows: 
cei plts— 
Rental fof mone i atiipieal cnet 2a a ee eo On a 071.977 
Connecting roads......-..............- indeneronsoncndsseseiseses 9 027 
Interest Fr vprotit I LEED LITER 2:126 
Town Dl iciiichatshibeindnurediaahdanse contestusteinheneees 10, 600 
Total receipts... ......... iediacitniidpessedcendie pocce coos Geek 
Erpenses— 
Salaries and general expenses. ..............cceeeeeeeee $2,900 
oan al a eeeen iene Kinin sweden tie 245,455—248,755 
EEE ee $34,285 


—(V. 35, p. 235; V. 36, p. 220, 623; V. 38, p. 332.) 


Galveston Harrisburg & San Antonio,—Owns from Hous- 
ton, Texas, to San Antonio, , Lexas, 217 miles: Lagrange Extension, 31 
miles ; Harrisburg to Pierce Junction, 8 miles; leased, Harwood to 
Gonzales. 13 miles; total, 269 miles. Western Extension, San Antonio 
to Rio Grande River, connecting with Southern Pacific, 636 miles; Eagle 
Pass Branch. 35 miles; total Western Extension, 661 miles. Grand total, 
939 wiles. The extensions to the Rio Grande at Eagie Pass and to El 
Paso were completed late in 1882 

ee company was successor to the Buffalo Bayou Brazos & Col. Rail 

in 187V0. The capital stock outstanding on the whole road is 

"7,053, 600. The lst mort. covers 256 miles of old road and 1,800,000 

of land. The proceeds of land sales are used to retire the bonds, 

and also a sinking fund of 1 per cent, but it is optional with bond- 

holders to surrender their bonds, if drawn. In June, 1881, a large 

t in the stock was bought by Southern Pacific parties. The 

mortgages en the Mexican Pac itie © xtension cover 636 wiles of road, 

from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 

671 im all. T. W. Pierce. President, Boston. The land grant is sixteen 
sections (10.240 acres) per mile. 

The annual report, in CHRONICLE, V. 37, p. 200, had the following: 

STATEMENT OF EARNINGS, &C., BY DIVISIONS, FOR THE YEAR 1882. 


Houston Div. San Ant. Div. 





ST aE OT 260°00 ' 156°30 
cn ceienhecinieseens eae smn $1,628,026 $354,825 
Total operating expenses. ................- 1,024,986 234,196 
ND tii cduenind bawessobnwsn ... $603,039 $120,628 
Expenses to earnings................ ameeiiiin 62°98 p. c. 66 p. c. 
Verage per passenger..................6. 3°06 cts. 3°04 cts. 
PT ts +cas0cneesesapoeswonseseses 2°83 cts. 1°99 cts. 


INCOME ACCOUNT YEAR 1882. 














Houston Div. Mex.& P. Ext. 

Meiemne Genk BOBL.....0ccccoe cccvccceccce $617,028 $27,053 
Net earnings, 1882 ............ reanecinenis 603,039 417,387 
TAL TT | Rr 
DED ..onecaussnoreagensename . $1,350,071 $145,340 
SD ED. cn ccnccsenesceseoeesensos $335,233 $317,280 
TT tit tinicieie ced dneemhagiee ra 
Interest on State school fund.............. le 
( cis atbkaddithbeionsoedunmes 34,513 2,151 
Balance, surplus............ ninemmeiins 924 281 95,909 
Total disbursements................... $i,3dv, 07! 1 $415,340 


“The El Paso Division was leased during the past year, and the net 
imoome irom the same was $296,759. The averave mileage on tne ex- 
aan west fromsan Antonio was 156°80 miles. The facilities and 

were devoted chiefly to eoustruction uses, no effo. t being made to 
secure a ial business. From and after "the opening of the whole 
line, Feb. 1, 1883, the leases were canceled, and the :oad_ throughout 
operate | hide ae utly. Net revenue, old line, $703,013: San Autonio 
aang $120 638; El) Paso Division, $296.759. Total, $1,120,440. 
Interest requirements on securitics outstanding at close of year, 
2,335.” During the year 1882 there were expen 'ed on constraction 
and improvement of old road, $323,959; for equipment, $160,232; on 
real estate, $35,451. Total, $517,:23. (V. 36, p. 110; V. 37, p. 200), 

Galveston Houston & Henderson of 1882.—Owns from Gal- 

veston, Texas, to Houston, Texas, 5V unites. The road was _——— i 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was solid in foreclosure Aug. 1, 1882, for $460,000, and 

ased in the interest of Jay Gould and Russell Sage. The bond- 
hokiere. by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company _ bonds guaran- 
teed by that company. Stock of the new company is $1,000,0UV0. In 
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Geneva Ithaca & Sayre.-—Owns from Geneva, N. ‘. to Sa 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles : total operated, 116 miles. 
Organized October 2, 1876. as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1,275,000; preferred, $400,000 
Gross earnings ee ending sept. 30, 1383. $519, 246; net, *72 354; 
interest, $60,46 Surplus $11,586. In 1881-82, cross, $505,468 ; 
deticit, $2 6,955; interest payments, $59,697; total deficit, $36,652. 


Georgia Pacific,—Atianta, Ga., to Columbus, Miss., of which 278 
miles complete d to Nov., 1883, including the Greenville (N. G.), 52 
a purcbased. Built by Richmond & Danville Extension Co., which 

has $5,000,000 subscribed capital. See re»ort at length in V. 36, 'D. 195. 
—(V.36, p. 195; V.37,p. 151, 342, 563; V. 33, p. 2023) 


Georgia Railroad & Banking Co,—<Aucusta, Ga., to Atlanta, 
Ga., 171 miles; branches to Washins ston and Athens, 60 miles : Warren- 
ton, Ga., to Macon, Ga., 76 miles; totai operated, 307 miles. The West 
ern RR. "of Alabama, purchased in M: vy, 1875, at foreclosure, is owned 
jointly with the Central RR. of Georgia. The Macon & Augusta RR., 
76 miles, is owned by this company. The Port Royal & Augusta RR. 
is owned oe fifth part by this company; the Atlanta & West Point 
thirty-five one hundredths by this company. 

In April, 1831, alease for 99 yexrs was made to W. M. Wadle 
associates (for the Central of Georgia and the Louisville & Nas be 
railroads) at $600,000 per vear, p ‘Vable scini-annually, and dividends 
are 2g percent quarterly. in 1882-83 net income from all sources, 
including bank, was $650,945. (V. 36, p. 453, 559.) 


Grand Rapids & Indiana,.—Owns from Fort W°" ne Ind., to Ba 
View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles, and Mi 
chell, Mich., 8 mi'es; total owned, 355 milles ; leased and operated: Cin. 
Richiuond & Fort Wayne RR., 86 miles; Traverse City Railroad, 26 
miles; Bay View Little Traverse & “por mong Railroad, 6 miles; Grand 
Rapids & Mack., 34 miles; total, 508 miles. 

The Grand Rapids & Indiana ee is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that company, whieh buys the coupons each 
year if any remain unpaid by the earnings, and on January 1, 1884, 

$2,141,490 unpaia coupons were held by Pennsylvania RR. and Penn- 
sylvania Company. First mortgage bonds redeemed by the =o 
fund are replaced by income bonds issued. In April, 1883. payment 0 
coupons was suspended in consequenve of the Pennsylvania ‘Railroad 
suit, and coupons were purchased by Pennsylvania Railroad Company, 
but matters were adjusted and coupons paid by April, 18#4. The 
company had by grants amounting to 852,960 acres, and sold in 1883 
22,650 acres, for pz 25,040, an average of B9 94 per acre. The lands 
unsold on Jan. 1, 1884, were 456,097 acres. The assets were $354,423 
eaush in hands of trustees; $60 >. 5€2 bills receivable, and cash 
cashier, $19,899. Operations and earnings for four years past on main 
line were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings arnings. 
TEES. 332 21,309,396 69,301, 159 $1, 692,754 $476,745 
SESE 332 24,661,483 79,316,473 1940 570 562,890 
REE 332 28,382,854 93,283, 242 2,260,291 582,054 
ER ee ra Po en rere 2, 332, 134 653,195 


3395 
—(V. 36, p. 340, 399, 558.707; V. 38, p. 424, 479.) 


Green Bay Winona & St, Paul.—Owns from Green Bay. Wis., 
to Marshland, Wis.. 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. See plan of reorganization in 
CHRONICLE, V. 31, p.453. Preferred stock is $2,000,000, and entitled 
to 7 per cent when earned, and common stock $8, 000,000, both stocks 
in $100 shares. In 1881 net earnings were $70,774; in 1882 . gross earn 
ings $100,676; net, $93,327; rentals, $19,713. Year ending June 30, 
1883, net receipts, $99,805; interest and rentals, $111,323. Samuel 
Sloan, President, New York. (V. 37, p. 201,479; V. 38, p. 30.) 


Gulf Colorado & Santa Fe.—Mileage was as fvullows August 1’ 
1883: Galveston to Lawpusus. 274 miles; Fort Worth Division, Tem 
ple to Fort Worth, 12%; Northeastern Division, Cleburne to Dallas, 54; 
Eastern Division, Somerville to Montgomery, 56 miles; Houston Divi- 
sion’ Alvin to Houston, 24 miles; total 536 miles. Koad opened late in 
1878 (63 miles). and sold and reorganized April 15, 1879. Formal] 
opened under new regume August, 1880, and has been rapidly extende 
See report in V. 37, p. 398. Stock July 31, 1883, $1,560,000. In July, 
1883, the 2d mortgage was authorized. Gross earnings in 1881-82, on 
36L miles. $1,251.73; net $440,117; gross in 1882-83, on an ave 
of 493 miles, $2,068.98 : net, B77, O86. George Sealy. President, G 
veston, Tex. (V.36, p. 561, 679; V. 37, p. 127, 398; V. 38, p. 60.) 


Hannibal & St. Joseph,.— Owns from Hannibal, Mo., to 8t. Joseph 
Mo., 206 imiies branches—Cuameron to Kansas City, 53 miles ; St. Joseph 
to Atchison, Kans., 19miles; Palmyra to Quincy, Ill., 13 miles total 


o, erated, 292 iniles. 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 



























































ESC ‘ION. : ' NTEREST OR "IDENDs Bonds—vrrinel* 
a dant tana nBakin, ; Miles | Date | Size. or | Ageeums INTEREST OR DIVIDENDS. pal.When Due: 
For explanation of column heatings, &e., see notes! of of Par Out-tanding| Rate Pper| When Where Payable, and by} ¢tochs—Last 
on tirst page of tabies. toad.; Bonds! Value. a ~6(Cont. Payable Thom. Dividend. 
Hannibai & St. Joseph—( Continued )— j 
Bonds Quincy & Palmyra RW.... ....-------- +e: Bere Dues $433,000 8 F. & A.\|N.Y., Bk.of No.America.| Jan., 1892 
Bonds Kansas City & Cam. RR...........--...---. 53 | 1867 emai 1,200,000 10 J. & J do do Jan., 1892 
Harrisb. Portsm’th Mt, Joy & Lane.—StoeK .... .... 3 ew AO 1,182,550 344g iJ. & J Phila., Co.’s Office. Jan. 10, 1884 
1st mor., registered (extended 30 years in'1853) 54 | 18453 | 500 &e. 700,000 4 st. @&d do do July 1, 1913 
Harrisburg & Potomac—1st inortgage, counpon...... 28 | 1874 | 100 we 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 3, 1904 
Hartford & Connecticut Weslern--Stock............. 110 _— 100 2 491,000 lis dink Ee . . * ‘amelie Dec. 1, 1882 
ist mortgaze (for $700,000) .... ........ - aiken «a onaels 104 | 1883 1,000 300,000 5 JI. & J Hartford. July 1, 1903 
Housatontwe—Stuck. .....00-.2.- cece ee cece cece ences 17 eces 1V0 $20,000 scant ae fe eee) re, ee 
SE GOUEE. cosneeecnescoses covceeecenssoeteoess ) Dy ees 100 1,180,000 2 Q.—J. | Bridgeport & Boston. | Apr. 15, 1884 
Ist mortgage. COUPON ......--- ee ee eee e eee cece wees 74 | 1865 | 500 &e 100,000 7 FE. & A Bridgeport, Office. Aug. 1, 18856 
ene, WENGE BOG. ccccccs ccccscccccccssccesss ---- | LSGY | 500 Ke 300,000 6 ° ae vs do do Jwy 1, 1889 
COREE MODCC.. TOM. occccececcecssccces-ccccces ..-- | 1880 | 500 &e 300,000 5 A. & O. do do April 1, 1910 
Houst. ust & West Texas.—\ist mortgage, gold .....| 142 | 187% 1.000 994 000 7 g. iM. & N.| N. Y.. Union Trust Co. 98 
24 mort., land grant ($5,000 per mile) ........... 142 | 1883; 1.000 750,000 6 jJ. & J. do ry) an. 1, 1913 
Houston & Texas Cent.—-1st M., (inain) gold, L.gr..s.t.| 345 | 1866 | 1,000 6,262,000 72. jd. & J.|N. Y., J. J. Cisco & Son.| July 1, 1891 
lst mort., l. gr., West div. (Hempsteadto Austin)| 119 | 1870 | 1,000 2,270,000 7g.\J. & J. do do July 1, 1891 
lst M., gold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 1,000 1,140,000 T72e.\J. & J do do July 1. 1901 
Consol. wo7rt., iand grant, Main and Western Div.; 464 | 1872 | 1,000 4,117,000 8 |A. & O do do Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 5S | 1875 1,000 84,000 R M. & N do do ay 1, 1912 
Gen. mort., gold (for $18.500,U00)..... 0 .........- S22 | ssl 1,000 3,300,000 6¢e.1A. & O do do April 1, 1925 
Buntingdon & Broud Top—ist mort., gold.......... 58 | 1854 500. 416,000 7 #2. |A. & O.| Philadelphia, Othee. | Oct. 1, 1891 
2d mortgage, gold........ seeecenecevsceeorecees soe 983 | 1857 500 367,500 72.1F. & A do do Feb. 1. 1890 
94 mortgage consolidated. ..............0.sceseee- 58 | 1865 1,000 1.497,000 5 A. & O do do April 1, 1896 
Scrip for interest Ist and 2d mortgazes......... a “nes uae ica 118,895 7 JI. & D do do Dee. 1, 1885 
Minois Central—Stock.....-.-..--- -.-++---+--e-- {9298 |$ ---- 100 | 29,000,000 |4 & 2 ex./M. & 8.) N. Y., 214 Broadway. | Mch. 1, 1884 
Leased line 4 per cent stock, guar............... mina Se 100 | 10,000,000 2 J. & J do do Jan. 1, 1884 
Mortgage bonds, sterling ........ Ea ee 706 | L875 £200 2,500,000 6a. 1A. & O. London. April 1. 1895 
Sterling bonds, (sinking fund £20,000 yearly)....| 706 | 1874 £200 4,050,000 5 g. | A. & O.|London,Morton R.& Co.| April 1, 1903 
Mortgage, sterling...... imdb pdisbhes aacawes 706 | 1875 £200 1,000,000 Dg. iJ. & D. do do Dec. 1, 1906 
/ 








The company was chartered Feh, 16, 1847, and road completed to St 
Josephin Feb., 1859. The branches were bu.lt under differe:t organiza 
tions. I..e Bridge across the Missouri Riverat Kansas City is owned. 
The company had a Congressional land crant and received $3,000,000 
in bonds trom the State of Missoun, which loan was repaidin cash in June 
1881, but litigation followed as to the interest payable on the State 
ponds, the State claiming interest should be paid te it at 6 per cent till 
maturity. The U.S. Circuit Couit decided the turther sum of $176,049 
to be due the State. aud the cuse is yet pendingon appeal. The land 
sales for two years past were as fellows: 18st, 29.836 acres for 

204.107. average $6384 per acre; LSS’. 1°,784 acres for 8 7.030, 
average $5 St peracre. The lands u:sold Dee. 31, 1882, were 35,9 14 
acres. anclamonat vet due for lands sold, $707,003. Th 1-83 $18 /,00U0 
of 8 percent and bonds were purchased with proceeds of Land sales. 

In September, lSs2, asynedicate. In lauding Juy Goeubl, Russell Sage, 
and others, bought about ¢O,000 shares of Common steek trom John 
R. Duff, of Boston. and in May. 1883, this common stock and a larze 
amount of preferred were sold to the C. fh. & Q. RR. Co. at 45 for tie 
common and par tor the prelerred, pay able in C, is. & Q. 5 per cent bonds 
at par. 

cowed stock has prior right to a non-cumlative dividend of 7 ver 
cent; thencommon do 7; then both share. Fiscal vearends Dee. 3. 
Annual election occurs in Nuvembe:. Income account for four years is 
as fulluws: 














INCOME ACCOUNT. 
180. ISS1L. 1882, 1883. 
Total groasearn’ss... 2,561,390 2,257,231 2.419,600 2,515,901 
Receipts— 
Net earnings ......... 1,256,800 819,939 1,.013,824 1,022,799 
Premium on bonds... ins ia eal RS ee 
Miscellaneous ........ 6,354 41.795 4,746 9,953 
Lands & |. gr. bonds. 63.610 ne < anaes. °- emma 
Total income..... 1,326,761 1,188,27 1048,570 1,031,852 
Disbursements— ~ ~ . $ 
intereston debt...... 654.640 654,610 653,620 617,220 
vidends on pr. 8t’k.(612)330.395 (7) 355,810 (Gla) 880,395 
iscellaneous........ 139,902 17,5938 124 007 30,934 
Tot. disbursem’ts. 1,132,633 1,154,157 1,008,780 678,154 
Balance, surplus... 194,151 53,514 39,810 353,698 


—(V. 36, p. 195, 221,251, 284, 312, 340, 399, 453, 560.) 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from WDiliervilie, Pa., to Harrisburg. Pa., 36 wiles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a part of main line of Penn. RR. 
—(V. 36, p. 5-0.) 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54 miles; total operated, 37% 
miles. Extensions projected from Bowmansdale to Harrisburg. Bond. 
authorized, $1,800,000. Stock $379,165. C.W. Ahl, President, Boiling 
S8piings, Pa. 


Hartford & Connecticut Western,—THirtford, Conn., to 
Rhineciitt, N. Y., i08 miles, of which 1+2 mies are built; leases, 6 
miles of Poughkeepsie Hartford & Boston Railr ad; total, 108 miles. 
Foreclosure suit was begun in 1880 against the former Connecticut 
Western, and the State Treasurer took possession. On May 25, 181, 
bondholders re-organized, and stock in new company is issued for 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 
Railroad was made for $800,000 in the stock of this company. Gross 
SarMings 1s&2-83, $391,411; net earnings, $68,50-. (V. 37, p. G40.) 


Housatonic.—From Bridgeport. Conn., to State Line, Mass., 74 
miles; Krooktield June. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
ficld RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 

0 $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $66.0u0 
Spercent Danbury branch bonds due O-tuber 1, 1912. Operations 
and earnings tor four years past as foliows: 


Passenger Freight (ton) Gross Net Div.2 
Years. Miles, Mileage. Milenve. Earnings. Earnings, Pref. 
1879-80 .. 127) = 7,325,080 17,890,190 = B740.997 $247,283 ~ 
1880-81 .. 127 7,846,-94 17,27 7.336 FOALS 273.981 ss 
1881-82. 127 8,546,740 17.510.670 746.328 243.203 ~ 
1882-%3 .. 127 8,794,731 15,795,565 735,402 252,251 5 


—(V. 38, p. 220.) 


_HMouston East & West Texas.—Owns from Houston, Tex.. 
-0 Nacogioches, tex., 140 miles. (Narrow guage, 3 feet.) It is intended 
build to Marshall. The company has a Texas land grant of 10,240 
res for each mile constructed andequipped. Bonds issued to the extent 
4 $7,000 per mile tirst mortgage and 85,000 per mile second mort- 

- Stock authorized, $10,000,000; issued, $1,500,000. Gross 














earnings TSS81-2, $251,079; net, $143,197; interest on bonds, $56,795. 
The surplus of $86,401, and cash from land sales, $50,654, were 
applied to coustruction. From Jan. lt. 1883, to Nov. 1. 1883, eroes 
earnings, $265,332; net, $168.24. Paul Bremond, President, Houston, 
Tex. (¥. 35, p. 189, 339; V. 36, p. 510, 731; V. 37, p. 75.) 


Houston & Texas Central,.—Owns from Houston, Tex., to 
Ret Kiver City, Vex., 345 miles; branches—Hempstead, Tex., te 
Austin, Tex., LIS miles: Bremond, Tex., to Ross, fex.,58 miies; total 
operated, 522 miles Texas Central RR. completed from Ross to Al- 
bany, 177 miles. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the rend. Mr. Morgan. of the Louisiana Steamship Line. bought a 
controlling interest in the stock, and in February, 1885, the Southern 
Pacific syndicate purchased this Interest ($4.400,000 of the stock) 
with their purchase of the Morgan property. Total stock is $7,726,900. 
(See V. 36, po 2tv.) The general mortgage of IS881L for $18,500,000 is 
made to the Farmers’ Loan & Trust Co. as trustee. Last report of earn- 
ings on the 522 miles cuve the tigures below. Tne payments out of net 
earnings in 883 were: Cnterest ou funded debt, $1,193,200; and for 
betterment-, Si 14,904. 


Gross Earn’gs Net Earn’gs. 
a lait hal $3,748,659 $1,606,782 
Se Gee MID. ns cae cdcdcuadecacedeus per. 2) 2 iP, 1.407,613 
ee a ern nee eee | eT 3.251.875 1,508,104 


—(V. 36, p. 80,212; V. 37, p. 200; V. 38, p. 387.) 
Huntingdon & Rroad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, ra.e 45 miles; branches—Shoup’s Run, 9 miles; Six Mile 
Run, 5 miles; and Sandy Run, 3 iniles; total operated, 62 miles. 
Tins road was opened in July, 1856. The ¢ upital stock is $1,368.050 com- 
mon and $1,983,500 7 per cent pref. stock. No dividends ever paid on 
common stock, and none on preferred from 1865 until Feb., 1384, when 
75 cents per share was paid. Earnings in 1883, $424,404: net. $196,- 
(Sl. In L828, earnings, SsZ.43 bh; net, 159.036. (V. 3%, p. 201 )) 

Kllinois Central,—(Sce Map)—Line or Roap—The Tlinois Central 
Co. Operates a system embracing 1,928 miles of road. Main hne— 
Chicago to Cairo, 365 miles; Dunleith to Centralia. 341 miles. Branches 
— Otto to.Colfax. HL, 60 miles; Buckingham to Tracy, TL, lo miles; 
Kempton Junction to Kankakee Junetion, IL, 42 miles; Gilman to 
Bioomington, 131 miles. Svuthern Division—New Orleans La., to Cairo, 
fl... 549 miles; branches: Kosciusko Junction, Miss., to Kosciusko, 
Miss., 1S miles; Durant to Lexington, Miss.,12 miles. Total owned, 
1,525 miles. Leased—Dubuque to Lowa Falla, 143 miles; Iowa Falls to 
Sioux City, 183 miles; Waterloo to Minnesota State Line. 76 miles. 
Total leased, 402 miles. Total operated Dec. 31. 1883, 1.928 miles. On 
Jan. 1, 1883, took formal possession of the Chic, St. L. & N. O. RR., 
now known as “Southern Division,” 

ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole ronda, 707 
niles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
sheuld pay to the State 7 per «ent of gross earninys yearly in lieu of 
taxes. The Springztie:d Jivision was acquired by a lease of the Chicago 
& Springtield (Gilman Clinton & Springticl! toreclosed) for 50 years, 
but road is practically owned. The ean of Dubuque & Sioux City RR. 
and lowa Falls & Sioux City are on different erms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chicago st. Louis & New Orleans Ruilroad. to which it made large 
advances From July 1, 1882. leased the Chicago St. Louis & New 
Orleans for 400 years. at 4 per cent per annum on stock, and issued the 
above 4 per cent lensed line stock, exehangeable for the Chic. St. L. & 
N. O. steck. The il. Central owned all but $7,3:0 of the total stock 
of $10. 000,000. Fiscal year ends Dec. 31. Annual clection held in Maroh 

Srock AND Bonps.—The Ilimois Central stock has been hel l-rgely 
in England. The bonds of the company proper are very limited. On 
the Chieago St. Louis & New Orieans the le-see guarantees the 
principal and interest of all the outstanding bonds prior to the 5 
per cent bonds, and. by an indorsement on the latter bonds, guar- 
uuiees the payment of the interest on the same until the principal 
is paid: Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgave bonds of 1951 are to be issued only for redemption of prior 
bonds. and their issue dees not increase the debt, which is limited te 
$18,000,000, 

Dividends paid on Tl Central stock since 1870 have been: in 1871, 10 
pe: Gent; in 1572, 0; in 1873, +O; in i874, 8: in 1875,8. in 1576, 
S: wp ST7, 4: in 1878, G: in 'S79. 6; in t8s80, 6; in 1881, 7: m tS8sg, 
7: n 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for scrip. Prices of tne stoe. yently since 1870 have been: in +871, 
1I3B2@isMe: in (872.1194 140; in 1873 9O@Mi2%e: in 1874, 9010819; 
in (875, S820 10610: in 18°96, ' 07%, 72108%; In 1877, 4042079: in 187B, 
7232@87; in 1X79, 7TH14H100%; in 1-80, 9910412738; in 183!, 124@ 
14619; in 1882, 127% w150le; in 1883, 1244@148; 1-84to April 19, 
i2sto47 140, 

OPERATIONS AND FINAvcrs.—The Tllino's Central for meny vexrs vaid 
10 per cent dividends, 2s the road drained a rich territory, of which it 
wis the only outlet to Chicago. But tre building of numerous eastand 
west lines crossing its road cut intoits business severely. Thecompany, 
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DESCRIPTION. INTEREST OR DIVIDENDS. Sond s—Princi- 
, - Miles | Date | Size or Amount val, When Due, 
For explanation of column headings, &c., see notes}; oO Oo par Outstandin ,;Rate per} When (Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. . *! Cent. | Pay’ble Whom. Dividend. 
ol cataanins , 7 ‘ ‘lp 
Iinois Central—( Continued) — 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....| 111 | 1877 | $1,000 | $1,600,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, reg., mortgage on Middle Div........ .---| 131 | 1878 | 1,000 968,000 5 F. & A. do do Aug. 1, 1921 
Chic. St. Louis & N.O., lst M.(N. O.7.& G. N.)....| 206 | 1856] 1,000 2,708,000 8 J. & J. do do July 1, 1886 
do do 2d M. do .---| 224 41860] 1,€00 1,483,000 8 A. & O. do do Oct. 1, 1890 
do do lst mort., (Miss.Cent.)....| 185 | 1854 | 500C Ke. 184,000 7 M. & N. do do Nov. 1, 1884 
do do 2d mort., do .---| 185 | 1865 | 100 &e. 709,100 8 FE. & A. do do Feb. 1, 1886 
do do in ran ateswdeniod e 267 | 1877 1,000 1,400,000 7 M. & N. do do Nov. 1, 1897 
do (lo LD cn« ocuhkstthban shen 567 | 1877 | 1,000 80,000 6 J. & D. do do Dec. 1, 1907 
do do cons.M., gid. (for $18,000,000); All. | 1881 1,000 | 11,432,000 5g. iJ. & D. do do June 15, 1951 
Minois Midland—1st mortgage, gold ..........--... 147 | 1875 sei 4,175,000 tS Sf f° rere rrr Jan. 1, 1905 
Indiana Bloomington & West.—Stock............---. 696 {| .... 160 | 10,000,800 ee Ss Cae eee ns Py 
ne whet. PECL. COUP. OF TOG 20: ccccccescccsceccce: 202 | 1879 | 100 &e. 1,000,000 7 J. & J.|N. Y., Corbin Bank’g Co} Jan. 1, 1900 
1st mortgage, coup., May be reg..... .....-.-.---- 202 | 1879 | 500 &e.; 3,500,000} 4 to OIA. & O. do do / April 1, 1909 
Income bonds, reg., convertible ..............-... 202 | 1879 | 100 &e. 72,300 6 J. & J. do do April 1, 1919 
Consol. income bonds for $6,000,000. .... eadnehwed 342 | 1881 1,000 4,565.000 6 I. & J. do do July 1, 1921 
9d mortgage, COUPON OF PCP. .... 2... ee cece eeocces 202 | 1879 | 500 &e. 1,500,000} 4 to 6 \A. & O. do do April 1, 1909 
lst mortgage, gold, Eastern Division. ............. 140 | 1881 1,000 3,000,000 6g. |J. & D. do do June 1, 1921 
Indianapolis Decatur & Springsield—1st mort., gold; 152 | 1876 1,000 1,800,000 72. |A. & O.'N. Y., First Nat. Bank.) Apriil, 1906 
2d mortgage, gold........ co eee ence eect eee caer ween 152 {| 1881 | 500 &e 1,000,000 5g. 1/3. & J.| N. Y,, 67 Wall Street. | July 1, 1911 
Ind. & Evansv.—1st M., gold (for $3,380,000), 3&2 .... | 1881 500 1,100,000 6 ¢. |A. & O.;London and New York.| April 1, 1911 
Indiana Illinois & Towa—Stock. ...........20.000 oc-| 110] .... Te 1,386,000 owen case |  ghngstvene | Sines 
Indianapolis & St Louis—1st mort., in 3 series..... 72 | 1869 1,000 2,000,000 7 Various! N. Y., Union Trust Co.|} July 1, 1919 
New mortgage for $2,000,000. ..................--. 72 | 1883 she (? BS tate. 2. | otehdeasee > 2a eee ‘ 
Indianapolis & Vinecennes— 1st mortgage, guar..... 117 | 1867 | 500 &e. 1,700,000 7 F. & A.|N. Y., Farm. L. & T. Co.! Feb. 1, 1908 
94 mortgage, guaranteed. ........5. 2... .ccccceeces 117 | 1570 1,000 1,450,000 G M. & N. do do May 1, 1900 
lowa Falls @ Sioux City—Stock.... ......2.....--2-6. BT” tetas 100 4,623,509 1% | Q.—M. Boston. Mech. 1, 185 
, SEES Be Occ ows conensecstesceces cos 184 | 1869 {| 560 &e. 2,947,500 7 A. & O.|N. Y., Nat. Park Bank.! Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....) 381g 1876 | 100 &e. 315,000 7 J. & D.N.Y., Wanover Nat. Bk. Dee., 1906 
2d mortgage. (income for 3 years)................. O81g! 1877 | 100 &e. 498,090 7 ¥ & J.| do do | Jan. 1, 1907 
j i 
to extend its business, cot possession of the line from Cairo to New Or. Disbursements— 18st, 1882, 
leans, and invested largely in improving the property. In ! 883 its opera | Rentals pait.............2.. vimana sat denied $253,276 $575,770 
tions are included in the 1). Cent. The Ml. Central owned $9.992,700; Interest on debt..............0....0.....--22---- = 1 965, 19 327,738 
of the $10,v0:',000 stock, of which $4,122,700 were pledged against the | Miscellaneous. .....................e2--ee eee 30,306 23,456 
leased line 4 per cent stock. and the balance of $5,570, O Was owned -— 
absolutely by the Ulinois Central, and in June, 1883, a distribution of aos daiidan seeds dea ndee iT 967 OL 931,964 
17 per cont in this stock wes made to Illinois Central stockholders. | Balance... co ncesenclite SROEOE def 43,311 


The protits of the whole line, as against the increased liabilities, are 
geen in the figures below for 1883: 


IXCOME ACCOUNT, 


1S8.). i8Sl. 188°. 1s83. 
Total road operated. 1,320 1,320 1,320 1.928 
Total grossearn’gs.. $2,322,127 33,586,397 $8,905,512 $13,061,743 
Nit receipts— 3 ; ~ $ 
Net earnings ........ 1,187,715 3,962,879 4,t2995 5,264,127 
Interest .... .. vate 112,000 161,105 PB1,825 “52,805 
Miscellaneous. .....- 165,551 PS 224 140.732 147.12 


mem re er a eee ee + 


Total net income.. $,465 266 4410,208 749,553 5,764,39 


Dish rsements-— ‘ b $ $ 
Rent::ls paid reer 78,702 735,506 GOl.eord 1,485,203 
Interest on debt. .... 72,CO0 O65 000 31 00) 3%,75% 


Dividendston DL.Cen. 1,740,000) 2,309,000 2,030,000 
Construct’n ace‘un's 842.323 9§2°>,380 1.°°7:,152 
RI ar ea aa ane 


Tot. disbursem’ts 3 963,6°5 i359 076 1.°93,679 5,607,482 
Balance, surplus. . 501,641 51,152 155,874 156,909 


—(V. 36, p. 195, 208, 310, 560; V. 37, p. 479; V. 38, p. 87, 227, 243, 
332, 358.) 


Illinois Midland,—Operates from Terre Haute, Ind., to Peoria, 
I., 173 miles, -of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Deeatur, 
Paris & Decatur and Paris & Terre Haute. Receiver. appointed Sept. 
11, 1875. In April, 1883, floating debt $600,000. and receiver's certif- 
icates $700,000. There were prior mortgages on the roads forming this 
consolidated company. In 1881-82, gross receipts, $290,229; net, 
$12,519. Stock. $2,000,000. D. H. Conklin, Receiver. (V. 36, p. 471; 
V. 37, p. 151; V. 38, p. 295.) 


Indiana Bloomington & Western,—Owns from Indianapolis, 
Ind., to Pekin, Ill, 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Indianapolis to Decatur, 153 miles; Pekin 
to Peoria, 9 nules; Springfield to Sandusky, O.. 130 miles; Cary, O., to 
Findlay, O., 16 miles; Springtield to Columbus, 45 miles. Total operated 
696 miles. This was a consolidation in March, 1881, of the Ind. B. & 
W. and the Ohio Ind. & Pacific. The Cincinnati Sandusky & Cleveland 
and branch was leased in April, 1881; but of this, 24 miles (Springfield, 
0., to Dayton) is leased to Cincinnati & Springfield. In Decem- 
ber, 1881, leased the Indianapolis Decatur & Springtield road, guar- 
anteeing $200,000 per year. The former Indianapolis Bloomington & 
Western Company defaulted Oct. 1, 1874, and a Receiver was appointed 
Dee. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, and the 
company reorganized. 

Interest 1s on the first mort. bonds 3 per cent per annum for the first 
three years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and then 6 per cent until maturity. The second 
mortgage bonds bear 3 per cent per annuin interest for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and 6 per cent thereafter until maturity. The 
income bonds take such interest from July 1, 1879, not exceeding 6 per 
eent per annum, as the net ea~Lings may suffice to pay. $830,000 stock 
scrip was issued entitled toa dividend of 7 per cent per annum, after a 
dividend of 8 per cent on the common stock. After the payment of a 7 

recent dividend, the stock scrip is convertible into common. stock. 

he annual report for 1882 was in V.36, p. 673. The report said 

he comp'etion of its new tine from Indianapolis to Springfield, O., 
connecting the lines west of Indianupolis with the leased jines in Ohio, 
Was prevented until neirly the close of the vear. ‘While the business 
On all other divisions shows a satisfactory increase, the carnines 
Of the Indiimepolis Doecatur & Springfield division fell off consider- 
ably from the enrnings reported by that company for the previous year. 
During the first half of the year this lease proved a consi erable loss, 
but inthe last six months the earnings lirgely inerease1, 80 that at the 
end of the year the net deficit frm the lease : mounted to $52.102.” 
* * * “Tn addition to ordinary operating expenses there are included 
in the subioin «! statements of operating expenses very large extraor- 

nary expenditures ($257,000) in-urred in completing the plans 
adopted ant carried forward in 1881 for the general improvement of 
the road and equip uent.” 

Income account in 1881 and 1882 was as follows: 


2,900,000 
632,5°.9 
5,000 








881. 182. 
Miles operated Dec. 31..............20-00-.e00-- 401 696 
Receipis— = * 
Gross earnings.........-- PEON I RO OO 1,826,066 2,740,227 
ee ptienicwinn 691,192 888,653 





—(V. 36, p. 139, 623,.673; V. 37, p. 534.) 

Indianapolis Decatur & Springfield,—Owns from Decatur, 
fli., to Indianapolis, Ind.. 158 miles. Lais company is stuceessor to, the 
Indiana & fll. Cent. RR, sold in foreclosure April 26, 1875. In Des., 
1881, was teased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings but with a guarantee of $200,000 per year. A new adjustment 
proposed in April, ISSL (see V. 32, p. 5O1, V. 33, p. 303), was partly 
carried out, and the above 2a morte. bonds issued, and $2,850,000 of 7 
per cent pref. stock. But, owing to some disagreement. in Nov., 1882 
the trustees of the old 2d mortgage took possession of the road, subject 
tothe lease tol. B. & W. In Feb., 1884, the hold. rs of the pref. stoek 
and -d morte. received noti-e that they could re-eonvert their holdings 
into the o!d 2d morte. bonds, which were $2,669,000 7 per cents, due 
19 56. Coimmon stock is $500,000, In LSS80O-81 gross carnings, $491,4873 
net, $159.178. (V. 34, p. 590; V. 38, p. 177.) 

Indianapolis & Evansville.—in progress Indianapolis to Evans- 
Vile. Bonds issued in London May, L38l. R. G. Hervey, President, 
Evansville, Ind. In February, 1S82, an attachment for rails suld was 
issued, and in 1883 foreclosure was sougit. (V. 35, p. 427.) 

Indiana Illinois & ftowa,—In proszress, and in April, 1883, in 
opera'ion from Momence Tih, to N. Jadson, Ind., 110 miles. [tis owned 
by asvndicate, and neither stock nor bonds have been marketed. For 
63 iniles, Streator to Momence, $1,386,000 bonds were to be given. J. 
D. Harvey, President, Chicago, Tl (V. 35, p. 373, 546, 575.) 

Indianapolis & St, Louis,—Owus from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H.1389 miles, and 
‘ranches, 6 miles; total operated, 267 miles. The old lease of the St. L. 
A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was formerly controlled by 
the Pennsyvivania Company, which owned the stceck of $600,000, in 
connection with the Cleveland Col, Cin. & Ind. Interest had not been 
paid on the second mortgage and equipment bonds since April, 1878 
and on July 28, 1882, the road was sold in foreclosure for $1,396,006 
(subject to Ist mort.) and bought for Cley. Col. Cin. & Ind. Co. and a 
new company organized September, L882, with J. H. Devereux ag 
President. A new lease was made of the St Louis Alton & Terre Haute 
by which this company andthe Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the tirst mortgage bonds series “A” are J. & J.; series “B,” 
M. & S.; series “C,” M. & N. 

There has been a large deticit on this com»vany's operations after de- 
ducting the rentals paid, and in addition to the actual deficit of 
$111,000 on operations in 1882 there were rentals of $161,814: inter 
eat, $227,500. The road is only incidentally of advantige to its owa 
ers as a route to St. Louis. 

Operations and earnings for four years past were: 


7assengeer Freight (ton) Gross Net 
Yeara, Miles. Mileage. Mileage. Earnings. Earnings. 
lh ee 266 12,209,092 102,630,114 $1,493,576 $491,149 
as 266 15,285,443 148,947,237 2,009, 922 603,413 
ae 266 19.479,278 196,029,304 2,048,651 187,670 
| RS 266 21,008,318 202,985,772 2,086 776 df.111,608 


—(V. 35, p. 103, 160, 211, 265, 297, 347. 373; V. 36, p. 80, 427.) 

Indianapolis & Vincennes,—Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns @ 
controllinginterest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. is $674,' 92. In L880 the net earn- 
ings were $60,506; in 1881, $10,260; in 1882, $19,350; in 1883, deficit, 
$11,031. Annnal interest on debt amounts to $206,000. 

Iowa Falls & Sioux City.—Owns from Iowa Falls, Ia, to 
Sioux City, Ia., 184 miles, This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 
of 36 per cent of the gross earnings. The Illinois Central has an option 
of continuing the lease after 1887 at same rental. This company also 
receives a drawback of 10 per ct. on business to and from their line 
over the Dub. & S. City RR., and receives rental for 26 miles of its road 
used bv the Sioux City & St. Paul Co. In the year ending March 31, 
1283, the total rental was $307,243; receipts from sales of lands, 
$530,000; the total income was $901,276, and «ll expenses. includin 
dividends, $5z1,824. The contingent fund invested is $1,150,000 
Lands remaining unsold, 60,302 acres. Horace Williams is Preai- 
dent, Clinton, Ia. (V. 34, p. 114, 662: V. 35. p. 347, V. 36, p. 589.) 

Ithaca Auburn & Western,—Owns from Freeville to Auburn, 
N. Y., 38 miles; track to Cortland, 11 miles, used. The New York 
& Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized Sept. 20, 1876. The stock is $97,800, 
On April 1, 1883, was leased to Southern Central of New York for the 
term of its charter, at a rental of 331, per cent of gross earnings, with 
guarantee that rental shall equal 4 per cent on fir-t mor’ gage bonds, 
Forec!oc:ure is proposed by cons ‘nt, in order to change the form of bonds 
accor.Jing to lease. (V 36, p. 479.) 
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DESCRIPTION. : 2 INTEREST OR DIVIDENDR. Bonds—vr ring. 
Miles | Date | Size, or Amount pal, When Dee, 
For explanation of column headings, &c., see notes} of of ar lontstanding Rate per| When |Where Pavable, and by} Stocks— 
on first page of tables. Road.| Bonds; Value. a 51 Cent. Payable Whom. Dividend. 
Jacksonville Southeast.—1ist mortgage...........---- 54 | 1880 | $1,060 $300,000 6 J. & J|.N. Y., Am. Ex. Nat. Bk) July 1, 1919 
Jefferson (Pa.j— 1st & 2d morts. (Hawley Branch).. 9 | 1867 1,000 300 . 00 7 J. & J.| Honesdale Nat. Bank. | 1857 & 1lsgg 
st mortgage (Susquehaniia to Carbondale)....... 38 | 1869 | 1,000 2,000, 00 7 J. & J.|N. Y., by Erie Railroad.) Jan. 1, 18 
Jeffersonville Madison & indianapolis—Stock .....) 224) .... 100 2,000, 00 llg | Q.- F. |N. Y., Farm. L. & T. Co.| May, 3881 
eff., Mad. & Ind., ist M. (s. f. $15,00u per vear).| 159 | 1866 1,000 2,600,000 7, z&40 ao dao Oct. 1, 1908 
do do 2d mort. ($100,000 in 1882)..) 159} 1870 | 1,000 2,000,000 7 J. & I. do do JInly 1, 1916 
Jersey City @ Bergen—1st mortgage. ................ J ieee mabe 375,000 7 a 2 * eee ee Jan. 1, 1993 
Jersey Store Pine Creek: & buff —1st mort., guar....]) .... | 1883 —_ 3,500.000 6 J. & D.| Phila. P. & R. RR. Co. 1933 
Joliet & Northern Indiana—\st mort., guar by M. C. 44 | 1877 1,000 800,000 7 J. & J.jN. Y.. Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mortgage. ........... 3°6 | 1862 1,000 425,000 41%, J. & J.| Phila.. 233 50. 4th St | July 1, 1919 
i EE TE LTE TA a a 3°6 | 1865 1,000 300.000 6 A & O. ao o April 1, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 45 | 1860 bieiet 400,000 4 J. & J.j|Lewes, Del., Treasurer. 1890 
i a a al in Dass cooe | SOTO ial 250.000 4 F. & A. oO 0 Fehb., 1896 
Kansas Central—-1st mortgage (for $3,200,000) ....| 168 | 1881 1.000 1,3 .8,000 6 A. & O.| Office, 195 Broadway. | April 1, 1911 
Kansas City Fort Scott & Guif—Stock, common..... 3°91 .... wahie 4,618,000 3 F. & A. Boston. Feb. 15, 1884 
Stock, preferred. ...... alleles seainamiiaiG meant eo aii 2,756,000 4 F. & A. do Feb. !5, 1884 
ii lst mortzage, land. grant, sink fund. ............ 159 | 1879 | 2100 &e.| 2,400,000 7 J. & J.)Bost., Nat. Webster Bk.) July 1, 1908 
Le re eck tiuweeeieteetcnedecees 202 | 1*80 1,000 2.399,000 7 M. & 8. lo do Sept. 1, 1910 
7 do ee ee ld i litte alt aie 26 | 1S8Z 1.000 340.000 5 F. & A. do do Aug. 1, 1929 
= Kansas City Springfield & Memphis—1st mort...... 281 | 1883 | 1,000 7,000,000 6 M. & N. Boston, Office. Mav 1, 1923 
ah ee  . .vcsesesveccossavecepecevese . ae 5,584,500 1 M. & N. Cincinnati. May, 1881 
be 62 cities ieee neenodueewiinhbynes 80 | 1855 | 1,000 220,000 7 J. & D.IN. Y., Bank of America.| June, 1885 : 
| aa Maysville Divixion mortgage..................--.- ae a nn 400,000 7 sane. t. ~senenedee (on. Joe 
$3: General mortgage ....... idinnentécandsdtipneean 150 | 18"1 |} 1,000 6,280,000 6 J. & J.|N. Y., Morton. B. & Co.} July 1, 1911 
3 Keokuk éDes Moines--ist M., int. guar. C.R. 1. & P.| 162 | 1878 | 100 &e 2,730,00v 5 A. & O.|N. Y.,Farm. L. & T. Co.| Oct. 1, 1928 d 
ag Jacksonville Southeastern,.—Owns from Jacksonville to Liteh- INCOME ACCOUNT. 
& — Lil., 54 —. > _— a come + st. S ‘n-" Receripts— 180, 1821 1882 
* -» projected trom Jacksonville to Mt. Vernon, 125 miles, onds | Net earnings (ine. n: on 505 QO]! SEE: 7 
) were issued at $20,000 per mile, amounting to $600,009. In 1879 the ecg vat. Garrow gnage. & prety woe aay 
pi. oy oe was reorganized by the bondholders under this — % 1880 . ee ee Te as sedi saint 
Ave the road was exteuded 23 miles and bondsissued. Stock $1,000,000. In al ineama $524.13 Bx! . Em Or 
a fear ending June 30, 1882, cvess earnings. $117,117; SOCAL INCOMS.... ..--0000- +000. yreayane teat $765,370 
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net, $l3,924. 

. S. Hook, President, Jacksonville, Ill. (V. 35, p. 625.) 

Jefferson,—Owns from Susquehanna Depot, Pa., to Carbondale, Pa. 
37 wiles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for +140,400 per 
annum. andl now overated by the N. Y. Lake Erie & West. Capita! 
stock, $2,096,050. Samuel Hines. President, Scranton. Pa. 

Jeffersonville Madison & Indianapolis.—Owns from Louis- 
Ville; Ky., to Indianapolis, bid., L1LO mules; branches—Midison, Ind., to 
Columbus, Ind., 46 miles; Columbus. Inal., to Sheibyville, [nd., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The read was leased to Pennsylvania Company from i873, with a guar 
antee of interest on bounces and 7 per cent on siock. Lense was modified 
from January 1, LSSV, the lessees to pay over all*the net earnings to 
the I. M. & I. Co. In Lssl1 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 18*2 interest on bonds was 
$329,000 and sinking fun! $i: 0,0.0, leaving a deticit for the year o: 
£74,0:8. Operating expenses have increased largely since 1-80. Earn- 
ings for four years past were as follows: 


Years. Miles Gross Earn. Net Earn. Div. p. e. 
1 186 $1,388,565 $541,538 6 
eR 186 1,462,802 365,043 3 
NN ai 201 1,545,198 356,807 = 
ESE ER a 204 1,426,893 356,780 


883 
—(V. 38. p. 379.) 

Jersey City & Bergen.—Ownsfrom Jersey City to Bergen Point., 
N.J., 6 miles. In18385 gross earnings, $323,511; net, $104.678; 110 
188, gross, $283,884; net, *86,105. Stock. $250,000. Dividends 10 
per cent in i833. C. B. Thur-ton, President, Jersey City. 

Jersey Shore Pine Creek & Buffalo,—Ffrom Catawissa Junc- 
tion to dStokesdale on the Cor ing C. & A. Road, 75 miles. It is a eon- 
nection between Philadelphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Corning C. & A,. 
on the condition that guarantors shall advance money for interest if 
needed and tuke 2d mortgave bon:s fer such advances. Stock and 
bonds mostly held by Mr. W. H. Vanderbilt and no intormation. See Y. 
36, pp. 54, 560, G75. 

Joliet & Northern Indiana,.—Owns from Joliet, Tl, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Centra) 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guarantecd was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of «& 
per cent per annum. 

Junction (Philadelphia).—Owns from Belmont, Pa., te Gray’s 
Ferry, Pa., about 4 miles it connects the Pennsylvania, the Phi'a- 
delphia & Reading and the Philadeiphia Wilmingtou & altimure rail 
romis, coming into Philadelplua. Capital stock, $250,000. Net earn- 
ings in 1881, $69.956; in 188-2, $124,920. Dividends are paid according 
to receipts; 20 per cent paid in i+8 5. 

Junction & Breakwater.—Owns from Harrington to Lewes, Del., 
40 miles; branch to Kehoboth, 5 miles; total operated, 45 miles. In 
1883 voted to consolidate with Breakwater & Frankford an t the Worces- 
terrailroads. Gross earnings, 1851, $83,693; net, $30,924. Grossin 158 

13¥,e64; net, $51,119. Stock is $306,000. N. 

ent, New York City. (V. 34, p. 625.) 

Kansas Central,—Owns from Leavenworth to Miltonvale, 168 
miles. Sold under toreclosure of first mortgage April 14, 1879.  Reor- 
ganized April, 1879. Gross earnings in I&sv, $169,554; net. P5264. 
deficit atter payment of interest, #70 575. Stock, $1,34-.000. Union Pac 
holds $1,315,400 of the stock and $1,162,000 bonds. Sidney Dillon. Pres’ 

Kansas City Fort Scott & Gulf.—Mileage is as tollows: 
Main line—Kansaus Cit yto Baxter Springs, 160 miles; brauches—Weir 
City to Cherryvalle. 50 miles; Arcadian to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, ’S8 miles; Fort Seott Junction te Sprinetield, 100; Coul- 
vale to Cherokee, 26. Total operated, Dec. 31, 1884, B88 miles. 

This company was organized April 1, 1879. as suecessor to the 
Missouri River Fort Scott & Gulf, which made detanit Octcber 8, 

873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took SO per cent in the new mort- 

age bonds, and for all other claimsstock was issued. The branches 
lave heen built mainly by th's company and bonds are guarauteed. 
The ennualiepmt tor i8szwasin V. 36. p. 452. Operations ang earn- 
ings tor three years past have been as follows: 


L. MeCready, Presi. 





S80. 1881. 1882 

Miles operat’d (ine. narr’w gauge) YRd 265 3°29 
Total gross earnings.... .......... $1.21°9,864 $1,503.215 $1,703.1¢9 
Total operating expenses......... 680.441 8. 0,451 1,004,625 
Net earnings........ ........ $531,925 OTL, TGA $609,574 














Dis svrsemenis— 





Inte-eston K.C F.S.&G. bonis. $231,350 $20),°59 BIS2.256 
Inte’ est on lea-ed line’s bonds... 36,936 95 SRG 162,629 
OO ES eee eat eat 219,837 312,700 312,872 
I i i a des eee 219.330 ~#,830 
I i te 11,360 3.241 8,980 

Tot:1] disbursements. ... ...... $50 '.483 $66 3,866 +694,167 
Se ¥81,647 $26,001 $71,203 


—(V.30, p. 457; V. 36, vp. 312, 427, 4352; V. 357, p. 48, 342.) 

Kansas City Springtield & Memphis,—This organization em- 
braces (Wo corporations tuider the jaws of Missouri and of Arkansas to 
build a road from Sprinetield, Mo., to Memphis, Tenn., ~1L miles, 

Road finished October. 1-83. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest Gn the bonds, if needed. Each hotder of 50 
shares Kansas City &t. Seott & Gulf stock had the right to take $1,500 
in atock of the new Missouni corporation for $1,500 in cash, with $2,000 
of the bonds for $°00 in cash—making $3,500 for $2,000 cash. (V. 35, 
p. 71, 297, 313, 546, 762, 763; V. 36, p. 453; V. 37, p. 424.) 


Kentucky Central,—Owns from Covington. Ky., to Lexineto 
Ky., VV nities, and Paris, Ky., to Maysville, Ky., 50 miles; to 
vperated, 150 miles. This was formerly the Covington & Lex. RR. which 
was foreclosed in L859, In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17, 1876. In June, 1881, a majority of the stock was purchased by Mr. 
Cc. P. Huntington of the Chesapeake & Ohio road. and an extension 
from Paris to Livingston. Ky., 70 miles, will be completed in 1884, 
Enough of the general mortgae is re-erved to retire the third mortgage, 
due 1885. The tisecal year now ends Dee. 31. Annual report tor 1382 
in CHRONICLE, V. “6. p. 534. stated that this company had leased of the 
Louisv. & Nashv. RR. its Rich» ond branch tor 99 years from Janl, 
1883, for $21,000 per auniuim, with a right to purchase at auy time for 
#400,0 O. The fired charges of the company will now be #4.2%,'60. 
Feb., 1884. the company needing more money. it was proposer to assess 
the stock lv per cent and r. quest the gen ral mortg:ge bondholders to 
take 4 per cent interest for thre years insteallof 6 See the follow- 
ing statement in CHRONICLE, V. 38.p. 177: * This rai road e mpany, of 
wiics Mr.C. P Hu:tinetonis President isin want of more money. At 
Cincinnati, on Feb 3. a. informal meeting of bo.d acd stock holders of 
the Kentucky Cent al was beld for the purpose of devising ways and 
means for raising money. It was final vy agreed to request the holdera 
of the st .ck to» subscribe 10 per cent, ‘hat is $ 0 a share. which woul 
produce about $600,000. Of the $6,000.00 of con-olida +d bon 
issued by the company, $600.c:00 are unsold; but of that amoun 
#2 0000 are to be held in reserve for the purpose of retiring the thi 
mortgage 7; ercentheonds due June 1, 1885. The remaining $ 37, 
of the consolidated bond. it is proposed to se l, and from that sa’e about 
£275.00 might be realized. A number of the steckhol ‘ers are also 
hondho'ders, and it was decided at the meeting to reque t the bond- 
holders to scale duwn the int. rest on their bonds for three Yeors, aD 
take 4 per centinsteadof 6 [ris proposed to do thisi: order to seoure 
woney for completing the Livingston extensio: and putiing better 
ments on the road. Opera.ious and carnings fur two years have been: 


INCOME AC. OUNT. 


Receipts— ISSl1. RR2, 1883. - 
Total gross earnings...............- $705,127 $724,363 $833,975 
EAE TORO OR $214,472 $309,273 $553,742 

Disbursemenis— 
a RE ea $28,000 $22,000 $42,000 
I, MUU. ds woceneesadeoene TOS75 130,630 345,951 
lit i MAREE SAS ROARS Ha 17,73! 20,412 19,434 

| TT a a aE EN Sk) eee . 
ET a Hen “ a = =—~S~wSe we nw ws wseeee 

Total disbursementa ... ......-. $213,744 $179,042 $417,385 
AERMOO GUTPEGS. 2... o.0scccee coosseess $728 $130,231 def #63,643 


—(V. 3%, p. 252. 534; V. 37, p. 23; V. 38, p. 114, 177, 332, 359.) 


Keokuk & Des Moines.—Owns from Keokuk, Ia.. to Des Moines 
In., 162 mules. His was au reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Diy., sold in foreclosure October 17, 1873, 
The property was teased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Istand & Pace. RR.on the terms following : that the lessee pay 29 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 
per céue preferred and $2,600,100 of common, a majority of which is 


held by the lessee. Inthe year 1882-83 gross earnines were $5 4.466, 
and rental, at 25 per cent, $132,616. leaving $3,83% deficit on the inter- 


A dividend of 1% per cent on preferred stock 
(V. 35, p. 737; V. 38, p. 148 ) 


est charge paid by les3ee. 
sas paid December, 1881. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































DESCRIPTION. ; INTEREST OR DIVIDENDS. Bonds—Princi 
io Miles | Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes! of 0 ar loutstandin Rate per; When | Where go gy and by| Stocks—Last 

on first page of tables. Road.| Bonds} Value. S| Cent. |Payable Whom. Dividend. 

Lackawanna & Pitisburg—Mortg. (for $2,000,000); ....} .... $1,000,000 6 A. & O. New York. April 1, 1923 
Income bonds (for $:,000,000) ................---. coum ee EE |S oes 2) 6 kN SER Ot Ae Fie Aprill, 1923 
Aliegany Cent., lst mortgage, gold................ 62 | 1881 1,000 600,000 6¢. iJ. & J.|N.Y., Post,Martin & Co.| Jan. 1, 1922 

i. re 62 | 1882 anions 150,000 6 g. a L .: sesatcenas, — >a 
do Income mort., not cumulati....} .... | 1882 | 500 &c. 300,000 6 eee ha Jan. 1,1912 

Lake Erie & Western—Stock ..........2-.- -- 2222205 386 | .... —_ 7,700,000; .... Pe eee eee 
St EE, SIDR, 6 cascrccesencesee veces scohbeininsieen 165 | 1879 | 1,000 1,$15,000 6 g. |S. & A.|N. Y., Metropolitan Bk.} Aug. 15. 1919 
Income bonds convertible (not cumulative) ...... oat 1879 | 1,000 1,485 000 7 August. do do Aug. 15, 1899 
Sandusky Extension, lst mortgage ............... 21 | 188 1,009 327,000 6 F. & A. do do Aug. 1, 1919 
oO do income bonds ............... 21} 1880; 1,000 600.000 7 Pr aa Aug. 1, 1920 
Lafayette Bloom. & Muncie, lst mort., gold. ..... 200 | 1879 | 1,000 2,500 OCC 6 g. |\M. & N.IN. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-cumul.)} 200 | 1879 | 1,000} 1,000,000 7 Yearly. | do do May 1, 1809 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880] 1,000 994,300 6 g. |A. & O.|N. Y., Union Trust Co.} July 1, 1905 
Lake Shore & Michigan Southern—Stock........-.. -. 1,339 | .... 100 | 49,466,500 2 Q.—F. |N.¥.,Grand Cent.Otfice.| May 1, 1884 
Guaranteed 10 per cent stock.................-... < Eee 100 533,500 5 F. & A.) do do | Feb. I. 1884 
Consol. lst mort., (sink. fund, 1 per cent)coupon.} 864 | 187 1,000 ; 8.706.060 f 7 J. & J. July 1, 1900 
do registered; 864 | 1870)! 1,000 salaane 7 Q.—J. July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 | 21,192,000 7 J. & D. Dee. 1, 1903 
Lake Shore dividend bonds................ aan 258 | 1869 | 1,000 1,356,000 7 A. & O. Aprill, 1899 
lat mortgage, sinking fund, M.S. & N.I.......... 451 | 1855 | 1,000 5,240,000 7 M. & N.| | Coupons are paid by || May 1, 1885 
$d mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 920,000 7 A. & O. Treasur’r at Gr’nd |} Oct. 1, 1892 
ist mortgage (C. & Tol. RR.) sinking fund........ 162 |} 1855 | 1,000 1,595,000 7 J. & J.|\ Central Depot, N.}| July 1, 1885 
2d mortgage i .- —hessneseeresadeneee 162 | 1866 1,000 849,000 7 A. & O.|{ Y., and registered) | Aprill, 1886 
Buffalo & State line. mortgage bonds.............. 88 | 1866 | 1,000 300, 7 M. & 8. interest by Union || Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1863 | 500 &c.| 2,784,000 7 A. & O. Trust Company. Aprill1, 1898 
Det. Monroe & Tol., Ist mort., coup., guar........ 62 | 1876 1,000 24,000 7 F. & A. Aug. 1906 
Kalamazoo & White Pigeon, lst mortgage....... %~7 | 1869 § 1,000 400,000 7 J. & J. Jan, 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867. 1,000 100,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 | 1,000 ,000 8 J. & J.j} || July 1, 1887 
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Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Luckawanna & Western. Road operated 
Jan., 1&4. from Lackawanna Junction, New York to, Perkinsville. 42 
miies; Swain’s to Nunda, 12 miles. and Olean to Angelica, 40 miles. 
The last-named line is 3 ft. gauge and the others standard gauge. Capi- 
tal stock $5,000,000, of which $1,500,000 is preferred. The A.C, lst 
mort. bonds are redeemable any time at 105. Archer N. Martin, Pres’t, 
N. Y. City. (V.35. p. 453; V. 38, p. 202.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; 
Celina tc Muncie, 54 miles; Muncieto Dlinois State iine, 120 miles, 
Miinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & 
Muncie ard the Lake Erie & Western. The line embraces the tormer 
Lafayette Bloomington & Mississippi road and the Lake Erte & Louis 
ville. There are a’su $140,000 in car trust certificates outstanding. 

The earnings of the road Curing the past two years have shown a con- 
siderable deticit, which in the last report (V. 37, p. 508,) is referred to as 
follows: * The deficit us shown upon these reports (for three years) is 
$344,478. which has been provided for by loan In such inanner as not to 
embarrass the company. This deficit is mainly dueto the failure of the 
crops upon the line, a misfortune common to railroads in Ilinois and 
ion the large payments made upon equipment. and large construc. 
tion expen+es, Which bave been charged into the operating account.” 

The fiscal year of this company terminates June 30. . 

INCOME ACCOUNT. 

















1881-82, 1882-83. 
SI, 6s caincinpenantosqubeie $1,424,613 $1,503,523 
CGPREIRT OX DOMSCH 6 6 occ ccvcccccccccccecces 1,140,989 1,204,589 
I incacessdecbees o60tscoesbue $283,024 $i99, 134 
de ieeciindals wbidiimebentéene 13,091 9 645 
SSE OLEATE IM $269,932 $189,489 
Paym’ts other thanop. exp. and rentals— 
is on etek cima deUne $278.520 $278,520 
Interest on floating debt................. 13,733 12,123 
Construction of new work............... 92,551 130,547 
Additional equipment.... ............... 20,000 43,534 
ee rs caedeiaieaca $494,804 $464,734 


.—-(V. 35, p. 103. 454; V. 37, p. 266, 399, 421, 508, 563; V. 38, p. 114.) 


Lake Ontario Southern,.—Owns from Sodus Point, N. Y., to 
Stanley, N. Y., 34 miles. This company was a consolidation. Dec. 2. 
1879, of the Ontario South andthe Geneva Hornelisville & Pine Creek 
age Stock, $940,475. Gross earnings in 1880-81, $31,088. (Vv. 

» p. 412.) 


Lake Shore & Michigan Southern,.—(See Map.)—UINE OF 
RoaD—bButtalv, N. Y., to Chicayo, Il., 540 miles; branches owned, 324m. 
Other lines owned asfoilows: Detr. Mon. & ‘lol., 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Keoaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 
total, 415 miles. Total road owned leased, and operated, 1,339 miles. 

ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
andth« Buffalo & Erie RR. August 16, 1869. The consolidated line em 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. Thestocks of some of the railroads 
which entered intothe cousolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines hetween Buffalo and Toledo the profits had been so large that 
thecapital of several of the companies had been repeatedly watered. 

é consolidated line (including Detroit Monroe & Toledo) then em- 

#27 miles, with €44,9038,C00 stock and $27,"83,000 funded debt. 
The Detroit Monroe & Toledo, Kulamazoo & White Pigeon, and the 
Northern Central of Michigan, are proprietary roads controlled by 
aap of their stock. The New York Chicago & St. Lonis road is 
similarly controlled by the purchase made inils82. The Chicago & 
Canada Southern is also operated by the Lake Shore & Michigan South. 

BTUCKS AND Bonps.—The guaranteed stock of $533.500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 18.0, viz.: In 187i,8; in i872,8; in 1873, 4; in 1874, 44: in 
1875, 2%: in 1876.314; in 1877, 2; in 1878, 4; in 1879, G48; in 1880, 
1881, 1882 and 188%, 8 percent exch vear. 

The range in prices of steck since 1870 has been: In *871,8520@116\;; 
1872, 8s @!:844; 8.3, 57%4a97%; 1874, 677% @8458; 1875, 514@ 
801g; 1876, 4834@U859; 1877. 45@7338; 1878, 55% a, 15g: 1879, 67a 
108; 1880, 95@15958; 1881, 11z5g@1.5%; 1882, 9812019; in 1883, 
924411473; in 18*%4 to April it, $348 @iua%, 

The first conso idated mortzage bonds are redeemed each year by 
$250,0Vu0 contiibuted to tue sinking fund. The above bonds of all 
C outstanding are given less the amounts held in the sivuking 
funds, which amounted to $3,000,L00 Dec. 31, 1882, 0f which : ‘2,700,L00 
were tirat consvlidated bonds. 


OPERATIONS, FINANCES. &C.—The annual reports of this company are 





models of clearness in all the statistical matter. The road is greatly 


—_ 


dependent on through traffic, or traffic from competitive points, and is 
therefore peculiaily assailable by any cutting of rates on trunk line 
business. In 1881 the average gross receipts per ton per mile on all 
freight fell to °617 of a cent and the protit per ton per wile to ‘203 of a 
cent, and on the improvement in 188 the receipts were only ‘628 of a 
cent and profit "2.5 vf a cent—so sharp is the competition between 
Buffalo and Chicago. In 1882, 140,500 shares pref. stock and 124,000 
shares of common stock of the N. Y. Chicago & St. Louis RR. (a con- 
trolling interest) were purchased and $6,500,0V0 of Lake 8. & Mich. 
8. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,590 per annum, which can only be compen- 
sated when the N. Y. Chic. & st. L. pays dividends on its stock. This 
purchase placed the Lake Shore in a new position, controlling two lines 
from Buffa'o to Chicago and leaving only the Grand Trunk of Canada 
not under Vanderbilt control 

The prel minary statement for 1883 (V. 37, p. 719) gave the following 
for the years 1882 and 1883, the earni:gs for December, 1383, being 
partly estimated: 























1882. 1883. 
ESE TO $18,2-5,639 $18,550,000 
Operating expenmses...................-- 11,057,807 10,975,000 
Percentage of earnings................. (60°67) (59°17) 

EC RR a TRS $7.167,+32 $7,575,000 
Int., rentals aud divs. on guar. stock...  3.027,0.06 3,550,000 
i a OS $4,140,882 $4,025,000 
SSRIS PET DIDE (8°37) Soak 
Dividends, 8 per cent............ ae 3.957.820 3.957,32 
EET Bee, ae a EN $i83,512 $67,680 


For the full year 14°3 the net earnings were $107,168 larger than in 
1882, while interest charges. &c., increased $523, ' 

The annual report for :3s2 was published in V. 36, p. 508, containing 
the tables below, showing the earnings and income account for a series 
of years: 

FISCAL RESULTS. 


1879. 18-0. 1881. 1882. 
Operalions— 
Passengers carried .. 2,822,121 3,313,485 3,682,006 4,118,832 


Pussenger mileage. ..141,162,317 176,14*%,767 207,953,215 227,008,958 
Rate per pass p. mile 2°22 cts. 2°13 cts. 1°98 cts. 2°15 cts. 
































Freight (tons)moved 7,541,294 8,350,236 9,164,508 9,195,538 
Freight (tons) mil’ge. * 1,733,423 * 1,851,166 * 2,021,755 * 1,892,868 
Av.rate p.ton p.mile O642 cts. O°'750cts. O°'617 cts. 0628 cts. 
Earnings — $ $ $ $ 
| 3,138,004 3,761,008 4,134,789 4,897,185 
ST ties tie enekes 11,288,260 14,077,294 12,659,987 12,022,577 
Mail, exp., rents, &c. 845,228 911,159 1,176,615 1,305,877 
Total gross earnings. 15,271,492 18,749,461 17,971,391 18,225,639 
Ope: ating expenses— $ + = 
Maint. of way, «c.... 1,811,284 1,815,072 2,182,510 2,323,789 
Maint. ofequipment. 1,204,527 2,168,856 1,596,537 1,552,808 
Transport’‘uexpenses 4,626,335 5,307,829 6,275,361 5,968,350 
| 437,616 437,639 472,566 603,855 
Miscellaneoust....... 855,212 688,709 751,454 7vu9,C 
Eo §,934,524 10,418,105 11,278,428 11,057,807 
Net earnings......... 6,336,968 8,331,356 6,692,963 7,167,832 
P.c.of op. ex. to ear’ gs 58°50 55°56 62°76 60°67 





* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 

















1879. 1880. 1881. 1882. 
Receipts— 5 $ $ 
Net exrnings......... 6,336,968 8,331,356 6,692.963 7,167,832 
Interest, divid’s, &c. 172,806 2U8,662 238,675 8,3 
ye ee ree GEGee . .& déledeens 
Total income.... 6,509,774 8,510,018 7,781,638 7,266,224 
Disbursemenis— $ $ $ $ 
Rentals paid ........ 257.489 282,955 273.925 357,087 
Interest on debt..... 2,616,955 2,627,730 2,612,230 2,714,955 
Dividends, guar..... 43, <50 53,350 53,350 53,350 
Dividends, ordinary. 3,215,322 3,957,320 3,957,320 3,957,320 
Rate of dividend..... 614 8 a] 8 
Maw COUR G GOTO. —ccccscse 20 sc ccnces Grawee —waansees 
Miscellaneous........ a ~dcaaedaene eae >. ~: Mamebeian 
Total disbursem'ts. 6,203,244 6,916,356 7,771.371 7,082,712 
Balance, surplus..... 306,530 ,623,662 10,267 183,512 


* In 1880 this item amounted to $700,000, but was charged to operat- 
ing expenses, and in 1882 it amounted to $1,019,000, but was charged 
in general account. 


—(V.36, p. 608,510, 707; V.37,p.411, 422,695, 707,719; V. 38, p. 295.) 


o ——- “eet. ? 


*-SNOILOSNNOO ONV - lodtttep noumIog Sn teyoy 


‘Md NUFHLNOS NVDIHOIN % 3YOHS BVT | FJ...) ‘hie nashooa 


SHL AO dv & : DRY RHAGP tH. NI 
2 8 LYNNIONI : 
suauly = Sn 
—" SINGs19 AINA PoonrwTy cower T 


9 A / ' 
4 BgMvL 5 Pos the 
ik ww > » Tr po TI Nw O}ne 
' qo \ , 
; Vex Rude :.| S Py : Sol = 
» ‘a t In: 4 
ee, ae /\\% Loavxy an 
ow 


Se : IS”, 
¢ a) - ODA Ar 
olny ofl 3 N >> a 


* 











|S" QUINI05 + 2 


O[SULM 
“Z : 
° ey! JaaouvH 


uepurg 3 ar qnqssequren, OlTlA et 
le | a wd wy atin _— 107 PvOIT TA, hf AIR Lag ° 8 
‘ : 
= 7 ™ -\ Us. aH r ¥ ” 
6, 2vuna NNIG ; y a u pueqs 7 Q \-202 ree \ “ NWO a? DEP IOF AVM 
OLNGAY, J: = oe) DU AETSI“NUVH uaoiwuyqor Laie? NLS19TIO9* AT ouzsA- Ds *T ud iy > a = (HT ~; 
ee d 


TOIT) "he —— 
ag , - MOISIMGT, . Pye <> Py ~ 
¢ auorAL Sup 4? & 


> TT. — Orv —1OLTR] & : lOlry Wok 
@ &330 ° > | 9 v ewit N iz) OmM10 4o } wey s 
{ “WeSh0d ‘ . > : A z 
Pe a ae N : \ ° og J : >» “ol 
4 usw yr Sy, N UDG oy 5 Tiroag  \a 5) KX. ty 
5 om ae YAYGD yoovyzq uvg pert (s Ao - aN UBSg a OU a a nog f{ 
. VESPMBIBO o 2 
f aeiep \ oo Nav yoo sea Ly é , > "% sour 
a UasUHT YOY . 
OLIVQSONITAA o 2 ¢ 
— piodswey]! e _—~ 
» KAIOWINE —— HM 
$ uoiTBDS\ Ay, © © - 
> agjs0duiz 
Rie fe) 


Bing MON 
. te gpave asus. a}39/ 


ri LS 4) #liw 
unmnoy}| * . IF v, Xe, SEU Se / . ° 325 <a" h | at 
Bp UaLIY W\\ Zs igs es Gye Pos So oa % o> . Soa8 ~ Yr ‘ 
: Opp. oe Spel) ay eA err tor SBV ee - * Lune 
SEE, ea ar, ATL OO 
——H;, Too 


a /..02 
aT Aseunr7 SAanyWVraQo”Y 
-3 = 


“A 











r 
° 
2 
Je 


> 








S/n dall 

3;imfi 

Jonter 
Gosne?“ 


S50.1ry ae 
; Ay 


I 
Li 


2 | 
4 
| 





KESAR 
eee cs SAN 


‘pseu cL 





y Wifi is A 
Yay 77 . ws Ids (7 Zi yh 
é Qf PK tg 2 ' Oo, ( (if 
. P J { nos \ 


3 Ms, V/ fa tor : TVD IS 7 7 ; 0835 18)))))})) 1) Ya f | 
Zz ‘ t PAS sy j uns 
« ri b , rp) \ oy ‘} {is ie) : 


a) VO \? re} d ON FT: \ ae TNGY, 
dose pret A n°? ‘A é ' PUNTO AN ud “oy +p bp. “7 Hd . bp \ ti Lh our we 
AE gs ! ' 4 Mult \\ 





a) 
& 
Zz 
© 
-_ 
z 
wn 
be 
oO 
eo) 
eH 
wm 
= 
< 
oc 
: 
<q 
= 











*, sod qo07 _ POUVIT Vy : = EEN IIIT VT Vo 
=~ ¥_ Sv 7 bce py GEE acy | EN 
YUY ie: SRL : Ts RSP I= 7 £5 Wy fj - a\\ {tI \\ 
a a ) (Zim Sa eS Bee CL s DI re ABULSug Ne 
ile | Se Es ; qdjanp» MCCARTY ‘ sf Sn) 
Gi = aye Wreitde w\\\ \SS AYID . ‘sy . 


iK(\ ih em Koy) + 
adoH 3d — < WOIs}1IU D) ON WR hor -~ GLB SZ si 
a Ki en WS AN ea NG a 45 
OITTASTIA rA\. iif | WAS Ty STI8AN SMaujr _| Peay ))\)} 
010 ad aes AN AaTepttyrry’ if Y)) if / a C= -* Ged . yyy) d 
bff, iia 891s TH Py Vy Vk aN 


ad 





A 
ox uoysbury ELiiyy (/)) 

: Q "> a CY ST PoomMSuT| LENE TMM 4d 
ny , ttt it ° Leunso eS 1a yyy Dif s 
a i¢ / 
a? we" Banqsue O ee a i) NZ iy 
qsunimd q , oO ; Ki A + Wy (M4 
WS 











ape oe ar abt ek ma sages eS ETE fetes i. err ee aesea-4any Laid 
nee Saeed ep ene Seong EES yr 
ane eter tebeciliahiien saan emennednaiannenenmmeneemenndemeenannnmnaeapEne~ 











= arn, 1884. | 


RAILROAD STOCKS AND BONDS. 





49 








Subscriters will confer a great tavor by giving immediate notice of any error discovered in these Table@e 























yo Seca 
; ee Boends— Fring - 
For explanati eo 3 ne te &o., see notes Mites | “ae Sear |. Amount ‘Rate oes < a eee db yy eh me! pony 
on oO , &., 8 ar | ees) per teu lere Payable, an ‘| Stoe t 
uci on first page of tables. Road. Bonds} Value. Outstanding | Cent. |Payable Whom. *| Dividend. 
vieeens tees ; -— 
Lake Shore ¢ Michigan Southern—( Continued) — , | 
Kalamazoo Allegan & Gr. Rapids, 1st mortg.ige... 58 | 1868 | $1,030 $340,000 8 J. & J - July 1, 18&8 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| 2... | .... eee 610,000 3  . Oct. 1, 1883 
Jamestown & Franklin, lst mortgage..........--. 51! 1863) 1,000 335,000 7 3 é241°°) & Page. Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............- 51} 1869; 1,000 500,009 7 J. & D. June 1, 1894 
Lawrence—Stock es a > ee 50 450,090 2 ().— J. Pittsburg Office. April, 1884 
Tet MOTTRARE...... 2-22. one ee eee cee e oes eeeess 17 | 1865 1,000 329,000 7 F. & A.|N. Y., Winslow. L. &Co.| Aug., 1895 
Lehigh € Hudson Rirer—1st mortgage, See 41 / 1881 ate 500,000 6 J. & J.jN. Y., Nat. Exch. Bank.; July 1, 1911 
Warwick Valley, Ist mortgage .............-.....-. 22 | 1879 ‘nee 145,000 6 (O° Beets op) 1899 
do Dd MOTtMaRS. .....c.c.cee sineaciel 22 1 1381 «mee 240,000 6 OO RR RE 1911 
igh & Lackawanna—\st & 2d mortgages........} 25 | 1877) 1,000 600,000 7 J. & D. Philadelphia. Dec. 1, 1 
Lehigh Vatley—Stock ($106,300 is pref.)..........-- wt sens 50 | 33,123,834 2 Q.—J. Philadelphia, Office. | April 15, 1884 
lst mortgage, coupon and registered.............. 101 | 1868 | 1,000 5,000,00 6 J. & D.| Reg. atoffice; ep.B’kN.A] sune, 189 
4 mortgage, registered.... ............-...-.----- 101 | 1870; 1, 6,000,000 7 M. & 8.|Phila., Bank of N. Amer.| Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) ep.& reg.}| 232 | 1873 | 1,000 | 13,686,000 6 J. & D.| Philadelphia, Oftice. 1898 & 1923 
Easton & Amboy, lst mort., guar.(for $6,00C,000) 60 | 1880 | 1,000 2,500,000 5 M. & N. do do 1920 
Delano Land Company bonds, endorsed .......... ease ft See 1,000 1.395,000 7 3. & @. do do Jan., 1892 
Little Miami Stock, common. .........--.---+.-++--- BOO E oles 50 | 4,637,300 2 Q.—M. Cincinnati. Mar. 10, 1884 
Street con. ist M. bds (jointly with Cin.& Ind. RR.)| .... | 1864] 1,000 250,000 6 Various |Cinn., Lafayette Bank. 1894 
i nn cece anogeages eden eendenerees R4 |} 1882 1,000 1,400,000 5 M. & N. .. Bank of America.| Nov. 2, 1912 
Little Rock & Fort Smith—Stwoek ............ ee asia ohne 4,505,308 |10 atock.} -... Boston, Treasurer. July 18, 1881 
1st mort., land grant sink. fund (for $3,000,000)..) 165 | 1875 | 500 &¢ 2,453,500 7 I. & J.IN.Y.,Wm.C.Sheldon&Co; Jan. 1, 1905 
Funding coupon scrip. ............-.--------+-+---- ---- | 1883 “nen 373,330 7 ae, Gat ees 3 
Little Rock Miss. River @ Texas—1st mortgage...... 170 | 1876 | 500 &e.| 1,871,500 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1906 
Dd MOTtFARE. ........---- cee eeeeeeeeee guasauecernes ---- | 1881 | 1,000 1,106,000 7 A. & O. do 0 911 
Schuylkill—Stock. .........02 cceeeeceneeces ones | ype 50 2,487,850 349 |J. & J.) Philadelphia Office. | Jan. 15, 1884 
ands ddndadasceececaceeuesseenee 4 oe 50 | 10,000,000 1 Q.—F. |N.Y.,Corbin Bank’g Co.| May 1, 1884 
ist mortgage, extension. ................ 2... ceeee soce. 500 175,000 7 M. & N. do do May, 1890 
ist mortgage, Glencove Br.................-..+--.- ---. | 1868 | 500 &e. 150,000 6 M. & N. do do May, 1884 
lst mortgage, main .......... evcccesceccce gscudeeus 95 | 1858 500 1,121,500 7 M. & N. do do May, 1898 
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Lawrence.—Owns from Lawrence Junction, Pa.,te Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with 5,000 per year guaranteed as a minimum. Lease has been trans- 

to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1882, $.26,910; net, $107,191; rental, $90,764; gross in 
1883, $257,109; net, $135,391; rental and int., $102,843. (V.36, p. 252.) 

Lehigh & Hudson River.—This road was opened from Grey- 
courit, ou Erie road, to Belvidere, N. J., 63 miles, August, 1382. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900. Stock, $1,340,000. In 1881-82 gross earnings, 

691; net, $23.444. In 182-83 gross earnings $163,780, net, 
,331. Grinnell Burt, President, Warwick, N. Y. 
Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Ban- 
r, Pa., 32 miles. This road was opened in 1867. It is leased 
the Lehigh Coal & Nav. Co., and eperated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earniugs in 1832, 53,83); net, $9,981. 

Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to 
Wilkesburre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 mites; Hazle Creek Bridge to Tomhicken (and branches), 32 railes; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion io M*. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
Beor Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 323 miles. 

This is one of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression when the other 
companies suspended. Dividends on the ordinary stock have been us 
follows since 1870: In 1871, 1872 1873. 1874 and 1875,10 per cent 

id; in 1876.9; in 1877, 5'2; in 1878, 1879 and 1880, 4; in 1881, 5%; 

1882, 644; in 1883, 8 percent. Prices of the common stock in Phila- 
delphia since 14377 were as follows: In 1878, 32%7#42%4; in 1879, 334 
@55; in 1880, 46@57%: nm 1881. 571460644; in 1882, 58'4@67%; in 
1883, 6327344; in 1884 to April 19, 6544 @71% 

New stock was allotted at par in the proportion of one new share 
to holders of five old shares, and the privilege expired Feb. 15, 1484. 

é stock was to be pail for in instalments during 1484, bat the total 
stock as invreased is given above. The «mount of $5,520,000 thus 
raised was for coustruc’ion and improvements and also to re-imburse 
the company for the retirement of $1,300,000 sterling b -nds paid off. 

The fiscal year ends November 30. The last annual report was in 
the CHRONICLE, V. 38, p. 201. It is one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 
earnings, expenses and income account for the fiscal years ending Noy. 
80, were as follows: 




















Earnings— 1880-31. 188i-82, 1822-28. 
a $6,674,590 $7,158,744 $7,401.796 
Other freight. keebentdnseseanessecee 2,125,397 2,269,021 1,985,405 

assenger, mail,express, &c...... 618,871 732,304 830,9i9 

Total gross earnings............. $9,423,858 $10, 160,069 $10,218,150 
Operating expenses ............... 4,618,084 5.833.677 6,175,656 

Net earnings ...................-. $1.775.774 $4,320,392 $4,042,494 

INCOME ACCOUNT. 
1880-Si. 1881-82. 1882-S3. 

Receipis— $ $ 
Net earnings.............. eee --- 4,775,774 4,326,392 4,042,494 
Other receipts and interest ....... 968,268 1,079,243 1,092,022 

Petal income. ...:.........- 5,744,012 5,405,635 5.134,516 

Disbursements— $ b $ 
Interest on debt......... sccecccee 2,268,313 2,019,734 2,031,675 

heral, taxes. floating iuterest, 

loss on Morris Canal, &¢ ....... 772,682 375,490 421,92) 
i 1,522,954 2.350,516 2,210,378 
Charged for accum. depreciations 1,070,05! 554,349 347,044 

Total disbursements........... 5,634,003 5.300,089 5,011,917 
ance, surplus .......... ‘“eéueus 110,084 105,516 122,599 

*In 188!, 10 0n preferred and 5% on common; in 1882, 10 on pre- 
ferred and 61, on common; in 1883, }0 on preferred and 8 on common 
—(V. 36, p. 8 ', 138, 169; V. 38, p. 69, »7, ZOL, 203. 


Little Miami,.—Owns from Cincinnati, Ohio, to Springfield, Ohio, 
84 Iniles; branch, Xenia, Ohio. to Dayton, Oluo, 16 miles; ‘eased, 
Columbus & Xenia Railroad. Xenia to Columbus, Ohio, 55 miles; 

ayton & Western Railroad, Dayton, O.. to Indians State Line, 37 miles; 
Ohio State Line to Richmond, Ind.,4 miles; total operated, 196 miles. The 

ttle Miami Railroad proper extends from Cincinnati to Springtield, but 
the portion between Xenia and Springtield is now operated as a branch; 
or the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day. 

n & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
ayton; these three roads go to form the branch of 57 miles given 


fen 








above. The partnership agreement was dissolved Nov. 30, 1868, and a 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 

On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
pany for 99 years, renewabie forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithrul execution 
Road is nuw operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $41,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1883 the 

ross earnings were $1,753,824; net, $283,452; lease rental, &c., of 
essee, $689,232; loss to lessee, $405,780, against $266,015 in 1882. 

Little Rock & Fort Smith.—Owis from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. Total of notes outstanding Dec., 
1882, $464,747. In June, 1883, it was proposed to fund into 10 year 
scrip the coupons falling due July, 1383, and January, 1884, and pay 
off floating debt. on account of the suits pending in the U. 8. Supreme 
Court against this and others roads by the holders of Ark. State bonds. 

Tie annual report for 1382 was in the CHRONICLE, V. 36, p. 534. In 
regard to the smaller earnings in i882 it said: ‘This is accounted 
for by the severe drought of 1881, which male its influence felt until 
the cotton crop of 1842 was faliy assured; ani, inasmuch as the move- 
ment in the same did not commence mich befure October, our wonthly 
recei)ts until then showed a falling off from the previous year. Since 
then the receipts have been steadily gaining over correspouding months 
of year before. The number of bales of cotton transported over the 
road in 1882 was 91,842, against 92,103 for the previous year; and 
from Jan. 1, 1883, to April 1, 1883, 23,638 bales, against 8,463 bales for 
year before. There were canceled in 1882, $145,.00 bonds; canceled 
previously, $113,500; total, $258,500. From Jan. 1, 1833, to April 14, 
1383, the trustees canecled $51,500; total to April 14, L883, $310,000.” 

The lands unsold Jan 1, 1883, amounted to 695,390 acres and land 
notes, $571,873; in 1881 47,785 acres were sold fur $185,705; in 1882 
49,131 acres sold for $167,587. In the year 1881 the gross earnin 
were $562,650; net. $260,745. In 1882 gross earnings were $539,133; 
net. $237,193; interest on Donds, $175,393; on floating debt, $51,004. 
J. H. Converse. President, Buston. (V. 35, p. 347; V. 36, p. 2, 108, 
534.731; V. 37, p. 375, 39), 424, 553; V. 38, p. 39.) 

Little Rock Mississippi River & Texas.—Owns from Little 
Reck to Araansus City, L113 miies; Lripps tou Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
pany Was a reorganization of the Little Rock Pine Blutf & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coup ons due Jan. 1 were not p.rid, and scrip was 
offered to bondho!:lers for two years’ interest to be funded, in erder to 
enable the company to pay oF a floatins de >t contracted in building 20 
miles of new road built in 1881, and which the directors paid for with 
their personal notes. As collatoral they took $00,000 in bonds. The 
interest on the first mortgaze bonds amounted to $130,000 a year. The 
net receipts in 1882 were $108,000. A washout cost $5,000 for 
repairs, besides causing a loss in traffic of $30,000. Earnings in 1881, 
$301,225: net. $129,625; in 1832 gross, $321,862; net, $99,601. The 
stock is $3,594,600. Eiisha Atkins, President, Boston, Mass. (V. 35, 
p. 122: V. 36, p. 108, 139.) 

Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. 

Long Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased—Smithtown & Pt. Jefferson RR., 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1:8; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR, 96; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; Manhattan Beach RR, 10°7; N. Y. Bay 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1-4; Hunter’s Point & So. 
Side RR., 1:5; Far Rockaway branch, 9-4; L. IL. City & Flushing RR., 
78. “otal leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 miles. 

The Long {sland Railroad went into the hands of a receiver October, 
1877, but in L381 the company resumed possession. The second mort- 
gave bonds were issued to take up tloating debt of various classes. 

The eontrol of the company was sold to the © Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dee... 1880. In July, 
1S81. the stock was increased from $3,260,700 to $10,000,000, but the 
te msof increase and price real zed on the aiditional stock have never 
been mide public. In Anwust, L-81, most of the holders of Smith- 
town & Port Jefferson bonds ani N. Y. & Rockaway bonds agree: to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent. 

No annnai reports have been issued and the only information obtained 
is from the siatist'cs furnished the State Engineer. The road has been 
much improved in its operating depurtment under the bnew management 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
: IPT Bonds— 
Br DESCRIPTION. mites | Date | size, or eR A INTEREST OR DIVIDENDS. Bonde— Pring Priel 
For explanation of column headings, &c., see notes} of ot | Par Outstandin Rate per| When |Where Payable, and by} Stocks— 
on tirst page of tables. Road.| Bonds! Value. S| Cent. |Payable Whom. Dividend. 
Long Island—( Continued )— 
24 mort. for floating debt......................-..| 15 1878 |$100&e.| $268,789 7 F. & A.'N. Y., Corbin Bank’g Co} Aug. 1, 1918 
Consol. mortgage. gold (for $3,000,000) ........... 164 | 1881 1,000 3,080,000 5 Q.—J ado do July 1, 193) 
New York & —y~ guar. int. only.........-. 10 | 1871 500 (2) 7 A. & O do do April, 1901 
Smithtown & Port Jefferson..... ........--..-.---. 19 | 1871 500 (?) 7 M. & 8. do do Sept., 1901 
Long Island Oily & Flushing—1st M.. coup. or reg.| 10% 1881; 1,000 600,000 6 M. & N.|N.Y., Corbin Bank’g Co.! May 1, 19] 
Income bonds (cumulative) ($350,000)............ 10%); 1881 | 1,000 312,000 6 Jan. 1 do do May 1, 1934 
Los Angelos & San Diego—\1st mortgage ..........-. 27 | 1880 1,000 556 00 6 J. & J.| N. Y., Central Pacific. | July 1, 1919 
Louisiana Western—ist mortgage, zold ............ 112 | 1881 1,000 2,240,000 6g. \J. & J.\N. Y., Central Trust Co.| July 1, 199) 
Louisville Evansvilie & St. Louis.—1st mort......... ..-- | 1880; 1,000 3,906,000 6 g. A. & O,|\New York and Boston. 1926 
2d mortgage, gold..... iseKidehenhtoacheotessnouses ---- | 1882] 1,000 1,090,000 7g. \M. & 8. do do 1902 
EL: ibs shins ce eseneeuswosees ENS aE ..-. | 1881} 1,000 3,000,000 4 et Ra aR 1920 
Louisville @ Nashville—Stock............-...--.- —_ iIjPr 100 | 25,000,000 3 F. & A.|L. & N.RR., 52 Wall 8t.; Feb. 1, 1889 
General mort., gold, coup. or reg. ($20.000,000).| 840 | 1880; 1,000 | 10,361,000 G6 g. |\J. & D.|N. Y., Drexel, M. & Co.| June 1, 1939 
Louisville loan, main stem (no mortgage)......-.. cose |. uamee eee 850.000 6 A. & O.| New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... ........ ~eiiees 62 | 1856 | 1,000 236,000; 6&7 |Various|N. Y., Drexel, M. & Co. 1885-86 
do extension, Louisville loan............... 62 | 1863 | 1,000 333.000 6 A. & O. Y) do Oct. 15, 1893 
1,500,000 Lebanon-Knoxville extension mort..| 172 | 1881 | 1,000) Pledged. 6 M.& 8.| New York, Agency. |March 1, 193] 
ilian Branch, lst mortgage.... ................ 46 | 1877) 1,000 1,000,000 7 M. & 8.|N. Y., Drexel, M. & Co.) Mar. i, 1907 
Consolidated 1st mortgage. ............--.....---- 392 | 1868 , 1,000 | 7,070,000 7 A. & O. do do April, 1898 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 3,500,000 7 J. & D.| London, Baring Bros. | June l, 190] 
Memphis & Clarksville br.. lst mort., sterling.... 83 | 1872 | £200 2,135,940 6¢g.\iF. & A. do do Aug., 1902 
Mort. on Ev. Hen. & N., gold ........ shies iealiahini tic) ote 135 | 1879 | 1,000 2,400,000 6 g. |J. & D.\N. Y., Drexel, M. & Co.|} Dee. 1, 1919 
E. H. & N. deben.. secured by $800,000 lst M.bds.| .... | .... eae 567,400 6 A. & O.| New York Agency. 1883-84 
_ 3d mort., trust, gold, sink. fd., secured by pledge.|1,079 | 1882 | 1,000 | 10,000,000 6 g. aT N. Y., Drexel, M. & Co.| Mar. 1, 1929 
Jet mortgage on New Orleans & Mobile RR.... .. 141 | 1880; 1.000 5,000,000 6g. \J. & J. do do Jan. 1, 1930 
mo do eager eorex 141 1,000 1,000,000 6 J. & J.| New York Agency. Jau. 1, 1930 
Bonds sec’d by pledge of 2d mort.8.&N.Ala.RR..| 189 | 1880) 1,000 2,000,000 6 A. & O.|N. Y., Drexe:, M. & Co.| April 1, 1910 



































nd the rise in net: earnings from $199.296 in 1889-81 to $1,091,274 
1882-83, as also the relations with the Brooklyn & Moutauk Co, and 
other detaiis concerning the progre<s and status of the L. I. KR. Co. 
could be well shown in a pamphlet report by the company. 
The figures for 1882-83 from the returns to the New York State 
authorities were published in CHRONICLE, V, 37, p. 665, and gave gross 
earnings, &c., and comparative statistics as follows: 



























1879-80. 1880-81 1881-82. 1882-83. 

Miles operated.... ....... - 320 328 352 354 

Passengers carried, No..... 6,228,292 6,512,270 8,878,453 9,024,370 

‘Freight (tons) moved...... 320,837 339,252 386,260 416,153 
| Barnings and Expenses— $ 7 - $ 

Passenger earnings ........ 1,162,404 1,237,837 1,€08.771 1,695,177 

Freight earnings ........... 531,367 567,055 634,698 718,743 

Miscellaneous earnings .... 118,178 141,776 173,583 271,169 

' Gross earnings ........-. 1,811,849 1,946.668 2,417.057 2,685.089 

* Expenses and taxes........ 1,365,856 1,756,372 1,576,774 1,633,814 

Net earnings...*........ 445,933 190,296 840.283 1,001,275 

a - 165.399 92,500 192,748 282.466 

and sinking fund.. 228.121 292,841 200,757 209,059 

II sabi nb uhenarsintiteiedl 3,260,700 9,°60,700 10,000,000 10,000,000 

Sin tntsens titenindaietiadl 2,713.672 2,691,203 4,169,926 5,394,019 

Td Parcessacese 1,123,794 1,651,975 1,494,015 2,063,017 

Total liabilities ......... 7,098,166 14,303,878 16,120,719 17,457,036 


There are also Atlantic Avenue [Improvement certificates, $53,730, at 
7 per cent; equipment certificates, $120,0:.0, 78; real estate mortyuge, 
21, » 58; time loaus. $200,000, at 6 per cent, 
—(V. 36, p. 5, 93, 731; V. 37, p. 479. 665; V. 33, p. 261, 295, 455.) 


Long Island City & Flushing.—Rvad from Long Island City to 
‘Wiushinug, 11 miles; branches, 5 miles; total, 16 miles. This is a reorgan- 
ization of the Flushing & North Side road, foreclosed December 11, 
1880. The stock is $500,000; par. $100. The income bonds are pay- 
able at will. The company is liable for +25,000 of New York & Flushivg 
bonds, due 19820. Leased to Long Island KR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1881-82 gross earnings were $211,914, of which 40 per cent to this 
company was $84,765. in 188-83 rental was $76,686. Alfred Sully, 
President, New York City. (V.36, p. 55.) 


Los Angelos & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leused to Central Pacine, andin 1882 the net earnings paid as 
rental were $33,384. Capital stock $570,800. Chas. Crocker, President, 

n Francisco. 

Louisiana Western.—Owns from Vermullionville. La., to Sabine 
River. 105 miles, leases extension in Texas, 7 miles; total, 112 miles, 
‘and operated by the Texas & New Orleans Railroad under the same 

control as the Southern Pacific and Galveston Harrisburg & San Antonio 

nes, making part of ths through line between New Orleans & Houston. 

ga in 1881, $235,234: net, $137,620. In 1882 gruss, $408,566; 
net, $165,502. Stock is $3,360,000; (V. 2s, p. 196.) 


Louisville Evansville & St. Louis,—Line of road, New Albany. 
‘Ind.,to Mt. Vernon, Ills., 182 miles; brauches to Jasper & Gentryville, 73 
‘miles; total, 255 miles; opened for through business Oct., 1882. The 

ad is the reorganized Louisville New Albany & St. Louis, foreclosed 

in 1878. In Oct., 1481, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total capital of $6.000,000. The first mortage. 
as above given, includes ,000 of E. R. & E. lst mortgage bonds, 
interest January and July. There are also $571.475 Car Trust 
@ertificates. In March, 1883, the lst and 2d mortgage bondholders 
were requested to fund four coupons, viz.: from April 1, 1883, to Mar. 1, 
1885. In 1882 gross earnings were $258,835; net.$102,157. Jonas H. 
French, President, Boston. Mass. (V. 36, p. 365, 399; V. 37, p. 99.) 
Louisville & Nashville.—(See Map )—LINE Or RoOapD.—Main 
line—Louisville to Nashvilie, 185 miles; branches—Junction to Bards- 
town, Ky.. 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
nel Ky., 61; Montgomery to Mobile. 179; New Orleans to Mobile, 141; 
h to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. 
. Ti, to Evanaville, Ind., 161; Junce., Dl., toShawneetown, IIL. 41; 
eville, [li.. to O’Fallon, [1l.,6; Pensacola, Fla.,to Pensacola Junction, 
, 44; branch to Muscogee dock, } ; Louisville, Kv., to Newport. Ky., 
‘110; Junction to Lexington, 67; Louisville H. Cr. & W’port. (n. g.). 11; 
Belma to Pineapple, Ala.,:9; Henderson to Nashville. 135; Junction 
to Providence, 16; Pensacola extension, “9; totai owned, 1.617 miler; 
leased and controlled—Junction to Glasgow. Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 184; Junction to Wetumpka, 6: 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
QOhiv, 27; Lebanon to Greensburg, 30; Selina to Montgomery, 50; 
leased and controlled, 448 miles: total operated June 30, 1883, 
2,065 miles. Also owns the Richmond Branch (leased to Ken tucky 
Central). 34 miles. and the Cecilian Kranch (lea-ed to Ches. O. & So W ). 
46 miles, and controls, by ownership of a majority of the stock, the 
Nashville Chattanooga & St. Louis and the Owensboro & Nashville, and 
' joint lessee with the Central of Georgia, is interested in the Georgia 
and its auxiliaries. 


ORGANIZATION, Leases, &C.—The Louisville & Nashville was chartered 



















1859. The Memphis branch, completed in 1860, was operated in oon- 
nection with the Memphis & Ohio and Memphis Clarksville & Louisville 
roads, Which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, ag 
above described. The liabilities for interest are treated mostly ag 
belonging directly to the Louisville & Nashville Company, and the 
“ rental” charges, so-called, are very moderate. In 1879 the mileage 
was only 973, and in the one year following it nearly doubled. increag- 
ing to 1,539in 1880. The Southeast. & St. Louis RR., which was reor- 
ganized after foreclosure of the St. Louis & Southeastern, Nov. 16 
1880, is leased to the Louisville & Nashville for49 years, and the L. 4 
N. issues its bonds as above, secured on the road, aout 210 miles long 
in Indiana and Illinois. There is also $999,500 of S. E. & St. L. atock, 
he fiscal year ends June 30. Annual election is held early in October. 
STOCK AND BoNnDs.—At the close of the tiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
10v per cent was made, raising the amount to $18,133,513. In October 
1882, the company listed at the Stock Exchange $3,080,000 stock gold 
by the city of Louisville, raising the stock outstanding to $21.213,513, 
und the stockholders also anthorized the increase of the capital to 
$30.0°'0,070 in all, the addition to be issued as required, of which 
$3,736,487 was then listed. raising the amount to $25,000,000. All the 
dividends pail since 1870 weve as follows: In 1871, 7 per cent; in 
1872, 7 per cent; in 1873, 7 per cent; in 1877, 149 per cent; in 1878,3 
pet come in 1879, 4; in 18890, 8, and 100 per cent in stock; in 1881, 6; 
in 1882, 3. 
Prices of the stock from 1872 to date have been: In_ 1873, 
50@79; in 1874, 53@59; in 1875, 3642.@40; in 1876, none; in 1877, 
26 @41; in 1878, 3503; in 1879, 35@894e: in 1880, 77@174; in 1881, 
79 @110149; in 1882, 464%2.2100%; in 1883, 405305319; in 1884 to April 
LY, 42 34 @ 51 3g. 

The general mortgage of 1880 is for $20.000,000, of which $9,716,000 
is reserved to pay off prior liens, and the mortgage covers 840 miles of 
road subject to licens amounting to that sum. The L. & N. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior hens. and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is ncopenee company and the bonds are not a direct liability of the 

e N. UO~. 

The 3d mortgage trust bonds of 1882 are secured by pledge of 4 
large amount of stocks and bonds belonging to the L. & N. Company 
and held as collateral security by the trustee of the mortgage. The 
securities pledged are as follows, to wit: Bonds—1,500 L. & N. RR. Co., 
Lebanon & Knoxville Branch, $1,500,000; 1,248 L. & N. RR. Co., Pen- 
racola & Selma Division, $1.218,000; 2,667 L. & N. RR. Co., Mobile & 
Montgomery Division, $2.677,0U0; 3.208 L. & N. RR. Co., Louisville 
Cincinnati & Lexington Railway. $3,208,000; 1.000 Pensacola & Atlan- 
tic, $1,000,000; total bonds pledged, $9,633,000. Stocks- Louisville 
Cincinnati & Lexington Railway Co.—15,000 shares preferred, $1,500,- 

; 10,000 shares common, $1,000,000; 8 N. A'abama RR. Co., 
20,000 shures preferred, $2.000,000; 1,850 shares common, $185,000; 
Mobile & Montgomery Railway, 29,397 shares, $2,939,700; N. O. Mo 
bite & Texas Railroad, 40,000 shares, $4,000,000; Southeast.& St. Louis 
Railway, 9,500 shares, $930.000; Pontchartrain Railroad Co., 7.400 
shares, $740,000; N.C. & St. L. Railway, 135.400 shares (par $25), 
&3.385,000; Owensboro & Nashville Railway, 2,500 shares, $250,000; 
Pensacola & Atlantic Railroad, 15,500 shares, $1,550,000; total s 
pledged, #41%,529,70u; total stocks and bonds pledged at their par value, 
$28,162,700. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 1©0 per cent stock div dend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. The recent management of the company is believed to 
have been conservative, while liberal. For the year ending June, 1882, 
after a sinall cotton cropin 1881, the net surplus of the year over a 
li: bilities was $135,008, after deducting $110,000 deficit on the lease of 
the Georzia roads and branches. For the year en‘linz: June 30, 1883, 
alter a cotton c:op of about 7,00:',000 bales in 1882, the net income 
showed a surplus over all liabilities of $722,669. Messrs. Gould and 
Sage went into the directory in October, 1883. 

For eight months from June 30, 1483, to Feb. 29, 1884, gross earnings 
wore $9.5 19,613, against $8,994,075 in 1882-3; net, $3,878,593, against 

3,348,416. 

The annual report for 1882-83, in the CHRONICLE, V. 37, I. 373, 
gave an account 0: the various transactions in that year. The ce mpara 
tive statistics were as follows, not including Nashv. Chat. & St. Loais, 
wuich is reported separately : 













1879-80. 1880-81. 1881-82. 1882-3. 

Miles owned......... 880 1,438 1,578 1,61¢ 

Miles leased, &c..... 950 434 450 449 

Total operated...... 1,840 1,872 2,028 2,065 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1879-80. 18-0-81. 1881-82. 1882-83. 


Passenger mileage.. 48,389,396 82,044.283 111,137,575 129,272,559 
Rate p. pass. p. mile 3°72 ots. 3°16 cts. 2°71 cts. 2°61 cts 





‘March 2, 1850, and opened between Louisville and Nashville November, 


Fr'ght (t’ns) mileage 319,690,197 492,933,791 596,639,434 664,139,416 
Avratep.tnp. mile 1°606cts. 1°503 cts, 1°349cte. 1°323 cl 
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S 7 | ‘INTEREST OR DIVIDENDS. Bonds Pring. 
pets ae ait & t : =" = ore PF |, Amount | |Rat When |Where Payable, and by pal When Due 
For explanation of column headings, &c., see notes! o 0 "ar : ate per 1en re Payable, and by ocks— 
, on first page of tables. Road.} Bonde} Value. Outstanding Cent. | Payable Whoa. Dividend, 
s 
Louisville & Nashville— Continued )— mee 
1st M., gold, on Southeast.& S8t.L.RR.,coup.or reg.} 208 | 1881 | $1,000 | $3,500,000 6 g. '|M. & 8.| N.Y., Drexel, M. & Co: |March 1, 1991 
'  Qd mort., gold, on Southeast. & St. Lowis RR., cp.| 208 | 1881 | 1,0 3,000,000 3g. \jM. & 5. do do March 1, 1980 
Pensacola Div., Ist mort., gold.......... -.-.....-- 45} 1880] 1,000 600,000 6g. |M.& &. do ’ ado Mar. 1, 1999 
Mobile & Montg. Div., 1st M , ($2,677.000)....... 180 |} 1881 1,000 Pledged. 6g. |M.& N.; New York Agency. May 1, 1931 
Pensacola & Selma Div., lst M., gold ($1,248,900); 104] 1881 1,000 , Pledged. 6 M. & 8. _ do ao Mar. 1, 1931 
Pensacola & Atlantic, mort., guar., ($3,000,000) 185 | 1881 1,000 Pledged. 6 F. & A.|N. Y., Hanover Nat.Bk.| Aug., 1921 
Louisv. Cin. & Lex., lst mort.......... .-......-... 175 | 186 1,000 | 2,850,000 7 J. & J.\N. Y., Drexel. M. & Co.) Jan., 1897 
do 2d mort., coup., for $1,600,000] 175 | 1877 | 100 &e 892,000 7 A. & O. do do 19 
L. & N. mort. on L. C. & L., gold, ($3,208,000)....; 175 | 1881 1,000 Pledged. 6 g.|M.& N.| New York Agency Nov. 1, 1931 
i nresensvebereonteuasoescans (enesweent ..-. | 1882 {| 1,000 1,975,290 6 A. & O. Philadelphia. 1883-29 
Louisville New Aitbany @ Chicago—sStock. .........-. 454} .... 100 5,000,000 rees cave ea St ee pa 
ni. ccccwache seceeses consses tener scesos 288] 1880; 1,000 3,000,000 6 J. & J.N.Y.,Nat.Bk.Commerce} July 1, 1919 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1881 1,000 2.300,000 6 se. ie. & A. do alo Aug. 1, 191] 
CS ELLE IEA L ES ORE E 446 | 1883 aha 1,090,000 6 pail. do __ do - 1888 
Lowell & fFramingham—\st mortgage bonds........ 26 | 1871 1,000 500,000 5 A. & O.| Bost., Old Colony RR. | April 1, 1891 
Bameems Valley—Btock. ......2..2.-cc-cccccccsccccs os ot e 20 600,000 24g | Q.—J. | New York, Treasurer. | April 2, 1884 
Mahoning Coal.—1st mortgage, coupon..... oe 3 | 1872; 1,000 1,486,000 7 Jd. & J.\N. York, Union Trust Co.| Jan. 1, 1992 
ee eee neees oe | | ae 100 3,603,300 2 JY © * 3a eSotee: Feb. 15, 1884 
ist mortgage, consolidated. .......... .....-...... 304 | 1872 1100 &¢.} 4,122,600} 5&7 |A. & O.'Boston, 2d Nat. Bank.| April 1, 1919 
Collateral trust bonds for Mt. Desert Branch..... ee 1883 Rca 700,000 5 J. & D.| see rescees June 1, 1923 
Bonds ($1,100,000 loan) A. & K. RR. .. .......-. 55 11860-1] 100 &c. 1,100,006 6 M’nthly Boston, 2d Nat. Bank.| 1890 to 189] 
Extension bonds, 1870, gold........ he eaahira ete. 18 | 1870 | 500 &e. 496,500 6 g. . & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 &e. 756,800 7 J. & J. do do july, 1898 
European & Nerth American (Bangor loan)....... aia ME sees sue 1,000,000 6 a > * ee rene Jan. 1, 1994 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 6 J. & J.| Boston, 2d Nat. Bank. | July, 1891 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 &e. (425,000 6 Q.--J. do do July, 1891 
Portland & Kennebee, consolidated mortgage. ... 71 11865 /|100 &c.} 1,166,700 3 A. & O. do do April 7, 1893 
Manchester @ Lawrenre—Stock..................-..-. mee. seas 100 1,000,000 5 M. & N.|Manchester acd Boston.; May 1, 1884 








1879-80. 1880 81, 1281-82, 1882-83. 
Earnings— $ $ $ $ 
Passenger........ a 1,700,207 2,599,353 3,007,466 3,379,178 
TET 5,135,985 7,407,403 8,050,339 8,786,574 
Mail, express, &c*... 509,651 904,894 929,941 1,067.163 








13,234,915 
8,099,595 


10,911,650 11,987,745 
6,713,110 7,420,370 


3,297,510 4,198,510 


Total cross earnings 7.4: 
Oper’gex. (exel.tax.) 4,1: 


eee eee + ae Oe ee 


4,558.375 5,135,320! 





Net earnings .... 


* Includes rent, rent of cars and engines, &. 
INCOME ACCOUNT. 
Receints— ; > 
Net inc’me, all so’ces AS 
Disbur semen ts— 


$ $ $ 
3,297,310 $824,816 5,270,091 


a cae 28,666 52,000 62.000 67,000 
ey ET 69,607 215 384 309.238 339,409 
Interest on debt..... 2,050,200 2,912,827 3.705.823 4,053,224 
SEENON . ccccsoesce £25,120 1,221,692 654,353 LI10,053 
I aI cee re ee St aaa 
Miscellaneous... ..... 10°8.743 $345 5,854 6,182 


oe ———— ee 





Total disbursements 3,112,096 *4,407,748 ¢4,847.2G8 +4,575.868 
CO ee ee Sur.185,274 Sur.256,840 Sur. 135.008 Sur.727,699 





* $240,869 of this to be refunded to the L.& N.Co.. and is inel’ded in the 
surplus of $256,840. $157,459 to be refunded. *$28,4 -0to be refunded. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1879-80. 1880-81. 1851-82. 1882-83. 
I» mJ SS 








Assets — z 3 b 
Road,equipment,&¢. 32,708,982 62,023,723 61.5°3.923 67, 85.426 
Timber & quar. lands 922,109 822.743 763,638 715,77: 
Stocks owned....... 7,326,209 9,495,867 10:0,798 15.565,852 
Bonds owned....... 3,123,708 3,598,090  1.164,338 1.94 ,623 
Stks&bis. held in tr’t aa Ga RADE A. 9,527,878 9,527,878 
Bills & accts. receiv. 806,995 1,713,053 1,655,750 2,011,330 
Materials, fuel, &c:. 743.885 1,257,973 1,419,279 833.112 
Cash on hand. ....... 460,523 LIVLS7O 0 —*1,238,517 £42,929 
So. & No. Ala. RR... 179.158 579,836 1,276,041 1,454,904 
Nash. & Dee. RR.... 4° 6,209 329,848 504,121 573,044 
Other roads.... ..... A74,798 317,769 676,159 921,640 
he... = Zeenwkee  . <enetmms eee 
NN ee 0 ore 
ES lc 50,000 50,000 

Total assets..... 47,297,529 71,340,274 82,464,122 94,222,561 

Liabilities— 


Ss 9,059,361 18,130,913 18,133,513 30,000,000 
B’nds (sec SuP’MENT) 30,978,520 46,951,840 58,087,778 57,903,230 








Louisville bonds.... =... .... 850,000 850,000 850.000 
Debentures.......... eat 613.600 605,000 567,400 
Bills payable... .... $96,343 1,261,723 592,729 526,058 
Allother dues & 2c’ta, 1,649,251 931,515 1,714,301 1,130,936 
Ph sncihee sases 321,839 342,644 430,716 445,359 
Dividends........... 452 965 543,900  .....c-. 36,094 
Pensa. & At. RR.... eee crates ae Le 8 8=——té wets 
Mort. on building... 50,000 10.000 ier 
Miscellaneous ...... “9.949 (8,947 ee i <ésaiese 
Income account..... =. ....-.. 485.222 ee ay gee 
Profit and loss....... 3,929,759 1,123.970 777,501 2,762,984 
Total liabilities... 47,297,529 71,340,274 82,464,122 94,222,561 





* Including balance due for trust bonds. 

t Includes $5,000,000 L. & N, +tock unissued. 
—(V. 36, p. 169, 252,399, 427, 453, 560, 707; V. 37, p. 99, 287, 3°73, 424, 
667; V. 38, p. 99, 114, 285, 398.) 


Louisville New Albany & Chicago.—Owns from New Albany, 
Ind. (opp: site Louisville, Ky.), to Michigan City, Ind.,290 miles; Monon 
to Hammond, HL... GS miles; Delphi to Indianapolis, 79 miles; leases 17 
miles of Chicago & Western Indiana into Chicago—total operated 454 
miles. A lease for 999 years with Chicago & Western Indiana at $84,000 
per year gives entranee to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dee. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
increased to $5,000,060, giving 15 per cent increase to stockholders of 
record Aug. $1. In 1880 the company sold the $3,060,000 of first: mort 
gage bonds to the stockholders at 20 cents on the dollar. There are 
also $600,000 car trust bonds. In 1883 the general mortgage bonds 
were issued, payable in 1888. The charce for interest ant rentals in 
i883 will be about $512,000; the payments due on car trust ! onds are 
not known. [n 1~82, net receipts were $355,172, and total payments 
$141,035. leaving a deticit of $85,863. Fiscal year ends Deo. 31. The 
annual report tor 1882 was published in V.3°, p. 150. and atated that 
the road wes completed during 1882 between Indianapolis and Ham. 





ey, 


Earnings. | Expenditures. 
Passengers ........... .. $291,164 Operating expenses.... $991,272 
ad ie ns ith, aemindie REE © URMNOD,. on ccccccensateeces 18,265 
M:il and expreass....... 59,222 
Miscellaneous .......... 30,296 








BUGEE. scceccene ..--. $1,382,974 Rs iedknd:s -sanene $1,009, 37 
Net earnings (25°68 per cent), $355,172. Payments— Rentals, $08,035, 


t ¢ 
interest, 318.000; other, $25,000; total, $141,035. Deticit, $85,863, 
(V. 36, p. 140,510; V. 37, p. 150) 





James Roosevelt. Pres't. New York. 

Lowell & Framingham,—0Owns from South Frainingham, Mass., 
to Lowell, Mass., 26 miles. Leased to Boston Clinton Fitchburg & New 
Bedford Co, and lease transferred to OL1 Colony. Stock, $500,000 5 per 
cent. pref. and $500,000 com.; 75e. per cent paid on pref. m Dec., 1883, 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
’a., ZO miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased ane operated by the Northern Central Railroad sinee 
July, 1880, and previously by the Stunmit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Coal,- Owns from Andover, Ohio, to Youngstown 
Ohio, 383 miles; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR., at 40 per cent of groas earnings. Cantal 
stock i8 $1,273,000. Lhe L.S.& M.S. Co. holds $399,000 of the bonds 
purchased under the ncreement of lease. Net earnings (40 per cent of 
gross) in 1881, $88,583; in 1882, $5,189. 

Maine Central,- Mileage as follows: Main tine, Portland te Ban 
gor, Me., 137 miles; branches, Cumberland Junction to Waterville, 73 
miles; Crowtey’s Junction to Lewiston, 5 miles; Bath to Farmington, 
74 miles; Waterville to Skowhegan, LS miles; total owned, 307 miles. 
Leased, Belfast to Burnham, Me., 3-4 miles: Newport, Me., to Dexter, 
Me., 14 miles; Bangor, Me.,to Vanceboro, 114; Eastern Maine RR, 
18 miles; total leased, 180 miles. Total operated, 44% wiles. On 
Oct. 1, 1882, began to operate the European & North American road, 
(114 miles), under lease. at a rental of $125,000 per year. 

This was a consolidation in 1862 of the Androscoggin & Kennebes 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebee and Leeds & Farmington rail 
roads were also consolidated with the Maine Central. 

The annual report was published in V. 37, p. 693. The ending of 
the fiscal year was changed in 1881 from Dee. 31 to Sept. 30. The 
report had the following: 

ROAD OWNED AND OPERATED. 























1880 81. 1881-82, 1882-83, 

PFET FC PETE 305 310 322 

Miles leased and controlled........ 46 46 161 

Total operated ............... - 351 356 482 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-81. 1881-82, 1882-83. 
Passengers carried ................ T6O0,444 934,738 1,150,937 
Passenger mileage ................ 28,544,233 34,947,396 45,302,055 
Rate per passenger per mile....... 2°7 eta. 256 cts. 2-3 cts. 
Fright (tons) moved............ ‘“ 515,946 556,168 777,489 
Freight (tons) mileage............. 36,695.243 28,9: 0.518 63,783,431 
Rate per ton per mile ............. 2°74 cts. 2 75 cts. 2°42 cts. 

Earnings— 
| _  TEE EC REeE $772,833 $895,939 $1,147,207 
EAE LRTI: 1,003,854 1,067,716 1,541,961 
Mail, express, &¢.................. 100,302 113,389 146,326 

Total gross earnings........... $1,877,079 $2,077,094 $2,835,494 

Op. expenses, including taxes..... 1,229,357 1,359,373 1,839,707 

Net earnings. .......... eandeiite $617,722 $717,721 $995,787 
INCOME ACCOUNT. 

Reeeipts— 1880-81. 1881-82. 1882-83, 
Pe .. .. ccctunieucoensde $647,722 $717,721 $995,787 
OS EEA 8,656 5,368 29,121 

Total income..............- ... $656,378 $723,089 $1,024,908 

Disbursemen(s— 

Rentals paid ................ poet $54,000 $54,000 $182,958 
Int rest on bonds...............-0- 570,466 569,542 tid +146 
Dividends ........... siikaodieeenk: “eal bits 71,922 197,522 
_ ee ee eee 

Total disbursements........... $624,466 $695,364 $1,024,626 
ER i ia titi #31 2 $27.725 82 


* Oi ~ aw mad 
-(V. 35, p. 160, 735; V.36, p. 75; V. 37, p. 234, 534, 693; V. 38, D- 424) 
Manchester & Lawrence,—Owns from Manchester, N. ., t 
Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the (¢ ‘oncord 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the danchester & North Weare RR., which is operat 
by Concord RR. Ten per cent dividends are paid. The fiscal year ends 
March 31. Gross earnings in 1881-82, $199,848; net, $100,1 9. In 





mond. Earnings were as follows, mui r the old mileage: 


1882-83, grors, $180,498; net, $100,255. (V. 36, p. 560, 650, 675." 
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a pest eEETIOS - . Miles D ate size, om eee INTEREST OR DIVIDEND: = code — Trae, 

lanatior of column headings, &c., see notes} oO oO ar Jutctendine |pate per| When | Whe ayable, : Siseks— 

For exP on first page of tables. Road.| Bonds} Value. |UUtSté nding Cent. Ke > el ae wae - _ ss Diviiend 

—— Soria ain ia ac 

Manhattan Peach Co. —Stock ee ee ee “ss. “<8 $. “** $1,680,000 eees | eece Scesenmeaer °° ‘8s “ceeeeteaied 

N. Y. Bay Ridge & Jamaica RR., stock, ae asian then F  oses 300,000 Z ei COTM ear eee Oct., 1882 
W. Y. & Man. Beach RR., Ist mortgage........ -.. 14 877 | 500 Ke. 500,00u0 7 J. & J.\N. Y., Corbin Bank’g Co! Jan. 1, 1897 
ado A aa ee ‘oak oieiiee [00 £AeC,000 oly > ae iseaie an 
Man. = ach Impr. Co. (Limited), mortgage bonds] .... 879 | 500 &e. 1,000,000 7 M. & S.'N. Y.. Corbin Bank’ gCo March, 1909 
N. Y. Bay Ridge & Jam. RK., ist mort. (gui ar). 4 500 &¢.| 200,000 7 J. & J. ; do do | July, 1896 

Mannattan Elevated—Stock, coumon.............--. 32 nicer 100 | 13,000,000 pas ARS Sate eomnae pe Serie 
Stock, Ist pref., 6 per cent cumulative..........-.. ST: whe 100 6,150,700 lly 7) re ee , April 1, 1884 
Stock, 2d preferred (not cumulative). ............ 32 : 100 ; 6.500.000 | § Lis ee Jan. 2, 1883 
Metropolitan Elevated, stocK..... ........-es-ee- ees Te 100 ’ 2 lJs Q. weal, New York, Office. Oct 2. 1882 

do hey RS reer 14 | 1878 1,000 | 10,818,000 6 J. & J.|)N. Y., Mereantile Tr.Co} July, 1908 
do i M. (guar. by Manhat’n). sac | oe 1,000 2.000, 000 6 M. & N do do Novy L899 
N. Y. Elevated, lst M. pos arabes ut 105 after 1896) 18 | 1876 1,000 8,900,000 7 J & J. clo do Jan. 1, 1906 

Marquette H. & O.—1st mort.,M.& O., coup. .....--. 50 | 1872 | 100 &e.) 1,427,500 8 J. & D. Boston, N. Eng. Tr. Co.! June 1, 1892 
SE MGM, MOMNOORIDD, 6.0.0 cnrcnas sontscesesercsctees 90 | 1878 1,000 78,200 6 M.& S do do Mar. 1. 1908 
meee for Extension, GC. .........0.6..cccccccesees . 1883 1,000 OS8,0% . 6 J. & D do do June 1, 1923 

Memphis £ I io a ann enes mn k éads 292 22. 25 9,312,725 eT Po err ee, (elias 
lst mortgac2, Ala. & Miss. Div (extend. in 18s80).} 181 | 1854 coon 1,264, O00 7 J. & J.iN.Y.  Metropolit’ = .Bki Jan. 1. 1915 
od mortuaxe ‘a NY Lae RR a RE ON RR 272 | 1867 oman 1,000,000 7 J. & J. do Jan. 1, ($35 
Con:ol. M., . ($1, 400,000 Ist M. on91m.inTenn.)}| 292 | 1877 1,000 1,958,000 7g. iJ. & J do = Jan. 1, 1915 
New morte age ior $1, ec alk ee did aaa aon ere (? —S ween 2 |.) ebennmediong . 2. 30. uo ete 

Memphis & Little Rk.—Ist preterence mortgage. 133 | 1877 |1 00% d&e 250,000 8 M. & N.IN.Y., H.Talin: us ge &Co.’ July 1,.1833-"4 
General mort., laud grant, (s. f. $10,000 aiter’82){ 133] 1877] 250 &e, 2,600,000 8 Janu’ry|N.Y., Treasurer's Office.| July, 907 

Mexican Centr al ( Mexico.) —18t M. (R52 UO p.mi.).| 8.0) 1881 1,000 | 36,575,000 7 J. & JIN. Y., Winslow, L. & Co.| July 1, 1911 
Income, conv., not cumulative, rez. (B6.400 p.m.)} .-.. eer 1,000 7,781,000 3 July 1 do Jwy 1, 1911 

Mexican National Railway (Mexico). ~Tst M., gold... 81-82) 1,000 | 24,330,000 6g. IA. & O.IN. Y. Office 47 William.; July 1, 1912 

Mer. Oriental Infer. & Inter’i—Stock ($20, O00 PIN)... _ ¢ ose. F. onee B . | eanaccen . 

Michigan € EE ee ree eee 1,013 nome 100 | 18,738,204 3 & A irene Central De pot. Fe} “y - 1384 
Consolidated mortgage ($2,000,000 are o8)....... 270 | 1872 1,000 | 10,000,000 |} 7&5 IM. & cNIN. Y., Union Trust Co. May 1,19 2 
Michigan Air Line eames. Vidin~n tine scdeardh. sa. aaa. . ae 1,900,000 3 J. “ J. avo do Jan. 7 i8zyu 

Je 


—_—————— 


manhattan iceails Co,.—A consolidation wine the above title 
was made in February, LSs0, of the New York & Manhattan Beach 
Railway, the M: inhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new tomy en , “mounting to 
680,800, embraces the stocks of all the other compames converted 
toit, andthe Manhattan Beach Co. holds those stocks in ifs treasury, 
(except the New York & Manhattan Beach Railway preferred stoe k), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 


RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
ponds aud stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Lone Island 


RR. for 35 p. ct. of gross earnings to the lesser, mae the sum of $97,500 

ryear 1s guar anteed to pay all annual charge The annual :eport 
for is=2-~: ~3 was in V. 38, D. 116, showing “£Toss rece’ Pts $239,36 F apn 
surplus over expenses und Cha ges, $3t,o90. In PSN1-32 gross canning 
were 8210,45 D2, and surplus over expenses and fixed charges, $23, 3U8, 
—(V. 36, p. 


313; V. 38, p 146. 


Manhattan Elevated.—Road operated, S2:°31 miles. This was a 
corporation Lorne ad (Nov. 24, 187. ) to icase and ope rate Lue two elevated 
railroads in New York City. Its capital stock was $13.000,000, aud 
it was to pay the interest on the bounds of the two elevated roads 
and certain div idends. The original tcase of May 20, 1879, guaranteed 
10 per cent per unnum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
gupplemented by an agreement of November 14, 1881, for the 
surrender of the stocks of the other coimpanies, and the issue 
of new stocks by the Manhattan Company, as follows: To New 
York Elevated stockholders, $6,500,000 of first preferred 6 pet 
cent stock Cumulative; to Metropolitan stockholders. $6,500,000 second 

referred 6 per cent stock not cumulative, and to Manhattan stock- 

olders, $13,000,000 of com non stock. (See full contract, V. 33, p. 560.) 
The N. Y. Elevated stock was mosily surrendered and exchanged, but 
Metropolitan stockholders held out against it, and after a long contest 
the Manhattan party was defeated and the Kneeland party elected their 
directors in November, 1882. Finally another agreement was proposed, 
but the litigation has not been terminated and the contest in the courts 
has been of the most complex charact-r. With injunctions pending 
azainst the payment of dividends under the tripartiie «»greement, the 
dividend claims of first preferred siockholders were purchased by Mr. 
Jay Gould. 

The report for year ending Sept. 30, 18°3, showed the receipts ot 
all roads operate d to be as stated in the table bel. w: 

The net earnings of the New York Company’s lines—Third and Ninth 
avenues—were $1,786,915, while those of the Metropolitan Company— 
Second and Sixth avenues—wer e $<4r, 763. The rate of operating ex- 
penses to gross earnings was as follows: : Senene. avenue, YO'P%;99 per 
cent; Third avenue, 50%4,99 per cent; Sixth avenue, 601,99 per cent; 
Ninth ay enue, 58°2;99 per cent. 

















— —1882.—-——. — —1883,.——--— - 

Gross Operating Gross Operating 

Year ended Sept.30. Earnings. Expenses. Earnings. Expenses. 
Becond avenue......-. $732,838 $593,696 $529,538 $513,634 
I gsc ébeed 2,680.7 787 1,470,298 3,188 433 1,604,663 
Sixth avenue.......... 2.024.426 1,229,984 2,072,871 1,216,012 
nth avenne.... ..... 535,982 374,392 55,664 392,119 
Pe 5,973, 633 $3,668,370 $6,586,506 $3,756,82- 
Net earnings of all lines Pere $2,305,263 $2,629,678 
ET A TELE DALI A OT SI24415 


In 188 ')-<3 the charges against net earnings are stated as $390,000 for 
dividends, and $1,3%4, \080 as rental of leased lines. l ‘aVINgE ‘a surplus of 


$855,597. No mention is made of taxes or dividends due Metropolitan 
kK not converted.—(V. 36, p. 56, 93, 169, 252, 365, 453, 467; V.37, 
Pp. 23, 48, 342, 534.719; V. 38; p. 229, 424, 479.) 


Marquette Houghton & Seabee, Owes from Marquette 
Mich.., to Houghton, ¥5 miles; branches, 41 miles; total operated, 136 
miles. Has a land grant of about 80.000 acres. Tus was aconsolidation 

it 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 
Railway, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension trom L’Anse to Houghton. The company 
made default on its bonds, and issued pref. stock and the present 6 per 
tent bonds in exchange for prior 8 per cent bonds. Stock is $2,760,600 
connor, and $2.259,000 preferred. Since Feb., 1882, 8 per cent paid 
On preferred stoc k, and in Feb., 1823, 4 per cent paid on common. The 

as consisted of 425,000 acres, mostly timber and mineral lands, and 

May, 1881, were sold for $2,500,000, and $1 818,000 6 per cent bonds 
and $332 500 8s called in. Trust Co. still holds $2¢6,009 to retire bonds. 

Jan., 1883, stockholders were offered the privilege of taking bonds 
for the extension, at bsecribers for $1,000 6 per cent bonds receiving a 
bonus of five shares of commen stock. The business consists lar ely of 


transportation of iron ore, and in 1853 fell off considerably. Opera- 
tions and earnings have been 
Passenger Freight (ton) Gross Net 
Years, Miles. Mileage. Mileage. Earnings. Earnings. 
1880... 88 1,615,903 20,804,176 $771,538 $405,719 
BSL... 99 BOSB'S85 BR ATTSES —RIE.GBS 483.756 
1882... 2,620,957 31.337. 027 1,176,192 623,176 


~(V. 36, p.. 30, 56, 80, 510; V. 37, p. 400; V. 38, p. 136, 202.) 


sttemphis & Charleston,—Owns from Memphis to Stevenson, 
Ala., 272 miles; branches—to Somerville 13 miles, to Florence 5 





miles; 





leased, Stevenson to Chatt :mooga, 38 miles: 
niles. ‘This road was leased June 2, 1877, to the East Teunessee Vire 
vinia & Georgia Railroad for twenty years from July 1, 1877. The 
lessees Were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance, if any, to the lessors. The 
le ase Wis terminabie ont months’ notice and was modit! “lin December, 
LR79, the M. & C. Cc ompany SIN ingup their right to terminate the lease, 
and the lessees agreeing to uly * tue COUP OLS for three years following in 
ease the M. & C. earnings should be insutlicient to pay them. Of the new 
consolidate d inertzage, M1, £00,000 is secured by the old Tennessee State 
iien for P1,T36,906, asi ‘nedlto a trustee. 

In PS82 S83 tie re Were negotiaiionus pending for a long time for the 
surre wer 2 ot the M.&C lease aud litization was tirreatoned, but in 
Sept, b> 2 Major. ty of thestock was obtained by purti-s int-rested 
in the F nan "Te nuecssee V ir cinta & Georgia RR. Gro-s earnings in 18<1-2 
were $1.315,72)): net, $235,938. (V. Sl, 108, 170, 196; V. 37, 


p. 231, 267, 568, 595.) 


Whean phis & Little BRock,--Owus from Little Rock. Ark., to Mem 
Phis., Penn, 135 mites. Dermuit was made Nov., i872, and the property 
sold in foreclosure. The new company also det: vulte d, und the rowa was 
sold and reorganized April 28, 1377. The stock is $1,500,000. The 
company has aland grant from Congress vf 1,000,000 acres, of which 
about 150,000 acres had been certiiied to it to June 30, ISS81. In April, 
1SSO, control of this company was purchased by parties in the interest 
of the st. Louis & Tron Mountain. Afterward defaunit was made on 
the couvons and bondhel ters were offered a 6 per ent bound im place 
of the 8 per ce.ts, Which was declined. In April, i884, a rec-iver was 
appoinied. ‘The preference mortzace bonds were extended and fell due 
¥90,000 on May 1, 1881, and b lines May 1, 18-3. In 1882 yvross earn- 
ings Were $704,961, n t $45,946; net carnings in 18=1 were $187,513; 
in tssO, #503,999. Tie expenses since 1850 inereased more lat xely 
than thecarnings. (V. 36, p. 29, 140; V. 37, p 201; V. 38, p. 317 


A7Y) 


total operated, 328 


36, }. 


iss4, the main line 
»2209 miles, Was cola- 


Mexican Central (Wexico).--On March 8, 
from Mexico Cit) north, to Kt Paso del Norte 1 
plet-d, and TO imiles of Tampico Division; total, 1.295 ules. Under the 
Management of Boston capitalists. Whole line when completed will be 
(1) the main line, from the City of Mexico to El Paso; (2) from Tampico 
Westerly through San Luis to the main line; (3) from the main line to 
the C “ty of Guadalajara, aud thence to BP: witic Corst at San Blas. 

The company was incorporat:d Feb. 25, 1880, under the general law 
of Missachusetts, and by transtfev the company holds the charter from 
the Mexican Goverume it. grante | Dee. 5, 1874. for a road from Mexico 
City to Leon, and by modification including lines to Paso del Nor 
Guadalajara and Larcdo. The company also has other rights grant 
by the Strte of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the linea, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in * certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The subveution on the mat line will be about 
$19,000,000. The tirst mortgage bonds were issued thus: $5,000 with 
$1,000 income bond and 40 shares of stock for $41,250 on the first sub- 
scription, $4,500 on the second, aud $4,750 on the third. The income 
bonds are convertible into steck at par. The stock is $31.323,0°0. In 
— 'S-4, a temporary loan of $1.078,000 was made on ple ige of bonds 
and stock, and for this th re are pledged $1.635.000 stock, $2,000,000 


worteage bonds and 81,545,000 income bouds. Thos. Nickerson, Presi- 
de “nt, wo & 36, p. 108, L40, 252, 286, 398, 451, 590; V. 37, p. 99, 
375, 424, V. 3%, p. GO, 14<, 203, 314, 332, 559, 424, 454.) 


Mexican National Railway (fex.)—Road partly built from 
Laredv to City of Mexico, 817 miles, and Mexico City to Manzanillo, 
with branches to El Salto, Zacatecas and Matamoras. under the Palmer- 
Sullivan concession from the Mexican Government.of which about 693 
were finished by Jan., l8=4. This Co. receives a subsidy of $11,270 per 
mile Of ruad secured by 6 per cent of the Government receipts from 


eustoms. Bonds for $1,000 with stock for $1,000 were issued for $1,050 
eash. Stock outstanding June, 1833, was $22,400,000; par $100. The 


road is built by the Mexican National ¢ ‘onstructi n Co. In Texas 167 

miles of the Texas Mexican Road from Corpus Christi to Laredo connect 

with this read and are operated with it. Coupons of April 1, 1884, 
were passed and the funding of five coupons was propos«d to bese 
holders. Of the bouds $10,330,000 have interest A. & O.. and #5. 00.000 

J-& J. W.J. Palner. President, New York. (V. 36, p.81; V. 37, p. 502; 
r, 38, p. 203, 314, 3D9, 424 ) 


Mexican Oricntal Interoceanic & International,— This 
company Was formed to build trom Lire do to City of Mexico, GOO miles, 
in connection with the Gould system: of roads terminating at Laredo. 
See circular of Mr. Gould, as President of Mo. Pacitie. in V. 33, p. 687, 
716. No road has been constructed. Receiver appuinted March,1884. 
—(V. 38, p. 314, 359). 


Michigan Central,—LINe oF RoAap.— Owns from Detroit; Mich., 
Kensington, Lll., 270 iniles; useal jointly with Illinois Central, Phar wee de 
to Chicago, 14 miles; lease “ad lines— Michigan Air Line, 104 miies; Jacksen 
Lansing & Saginaw, 300 iniles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 niles; Joliet & Northern Indimwua, 45 miles; 
Niles & New Lisbon, 11 miles; Detroit & Bay City Road, 145 miles; 
total operated, 1,013 miles. 
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DESCRIPTION. | 





| 


For explanation of coluiun headings, &c., see notes of | 


c ar 
on tirst page of tables. Road.) Bonds, Value. 





Michigan Central—( Continued) — 
Michigan Air Line lst mort., assumed by M.C....| 10 | 1870 
M. ©. bonds, mort. on Grand River Valley RR. .. 211879 
Kalamazoo & South Haven, 1st mort., guar 9 | 1869 

do do 2d mort., guar 9 | 1870 
Grand River Valley, stock, guar Saas 
) Ast mort... RUB... cccccoscces 1866 | 1,000 

Detroit & Bay City 1st mortgage, endorsed... ..-. » {1872-28 aes 
Mort. on Detroit & Bay City Railroad 1881 1,000 
Jackson, Lansing & Saginaw 1st mort 1865 1,000 
oO oe cod Lee 1,000 
do Cons. m. on whole line (800m.)......-. 236 g 1,000 
Oo do do 2s RS 1,000 

Michigan @ Ohio—1st mortgage : Ss: ide 
Middietown Unionville d Wuler Gan—1st mortgace. 5 sha 
ty) do 2d mort. (for $400,000) 7 

Midland No. Carolina—1st mort. (for 3: 0,000,000) | ee 

Milw. Lake Shore & Wesi—Northern Div., lst mort. 876 1,000 

Consol. mort., gold ($12,000 per mile) ............ 8: 1,000 

Income bonds (not cumulative) 1.000 

EL nvnscuinisededanccdvanentedecusdon 1,000 

Milwaukee d& Luke Winnebago—ist mortgage, gold. 3 1,000 
Income bonds, gold (cumulative) oe. | E882! 1,000 

Milwankee & Northern—1st mortecag 26 < 1,000 

Mine Hill & Schuylkill Haven—Stock.......-. at ERE : ee 50 

Minneapolis & St. L.—1st M., Min. to Merriam June. S77 | 1,000 
Ist mortgaugs, Merriam Junction to State Line .. : 877 
1lsi mortg., Minneapolis to White B. Lake, cuar.. 1; s 1,000 
Ist mortgage, gold. coup. (Al. Lea to Fort Dodge) 87§ 1.000 
Improvement and equip. mort J6 R82 1,000 
Mortgage on Southwestern extension ... 4 ie 1,000 

















ORGANIZATION, LEASES, &¢.—The Michigan Central was chartered in | 
1846 and purchased of the State of Miciizan 144 imies of com 

leted road and completed the whole line. Detroit to Kensineton, in : 

852. The Detroit & Bay City roxwtwas fereclosed Feb, 12, 1881. and 
purchased fer the Michigan Central. which leased it and put a morteage 
outherioad. The otherlines described above as leased are ali heli by 
the Michigan Central nomicvcily under leascs at fixed rentals, but are 

ractiaily ownel. Tac tind grant came from the J:ckson Lansing & 
Sieemeemneny os stated below. Iv Noy., ls“2.aclo-e@ contract was 
made with Canada Southern for working its road by the Michigan Cen- 
tral and the division of net protits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 

STOCKS AND Bonps—The Michigan C -ntral stock hes remo ned at the 
game amount since 1873. Poor to 1873 it was a regular 10 per ecnt 

ck. In 1872.73 paid 5 per cent end4 in eerip, but afterward paid 
no dividend till 1878, and since then ivrecular amounts. Since LS70 
dividends have been: In 1870-71, 10 per cent: LS71L-7Z. 10; 1872-73, 
Sand4inscrip: in 1878,2; in 1879,35% 5 in 1880,8; in 1881, Ge; in 
1882, none: in 1883.5 per ecnt. Tue rang: in prices of stock has been us 
follows: In 1871, 114@126: in 1872, 1183@120: in 1873, 65@111:; in 

874, Gslo@95le; in 1875, 5S AS244; In 1876, 3458465): In 1877, 3552 
@74\%4. in 1878, 58lea@75; in URTV, T34%A@YS;: in LSS8$O. 75@13018; in 
1881, 844@120; in 1882, 77@105; in 1883, 77@1003s; in 1824 to April 
19, BS atid. 

The Jackson Lansing & Saginaw debt is assumed by Micingan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & S. lands go to pay bonds, andin LSS2 sales amounted 
to 30.573 acres, for $412,562 ($501,660, including timber), leaving 
333,257 acres unsold, valued at $2,490,427, and land notes on hand, 
$820,178 

OPERATIONS, FINANCES, &¢C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
Obligations on leased lines, the company suspended dividends. The 
road on through business is much affecte;:t by the competition between 
Chicago and points eastward, and by the rates on through freights. 

Ant article in the CHRONICLE, Vol. 37, p. 708, gave an exhibit ot the 
earnings of the Michigan Ceutral and the Canada Southern for six years 
past, and the surplus yearly applicable to dividends. Forthe 1 rst year 
of working together—183--the preliminary statement of incoime was 
aa follows: 

Gross esrnings of combined roads, 1833 
Operating expenses and taxes 
ee 4 ences uReend aabehatekeener 





$14,000,000 
9,700 000 
(G9-LZR) 
tina eee eed bbe eesmennneensenaete $4,.5°0.000 
Interest and rentals 2,475,000 


i aati il teeta aciiiapeidigriinteen wicewine .. $1,825,000 
Division as per traffic agreement. viz: 
i 6 0 ivensuesndeeeeseebeew: eheseter $1,216,667 
eg as follows: 
Di nd, 3 per cent, August, 1883 $562,146 
Dividend, 3 per cent, February, 1854 562,146— 1,124,292 


Surplus , 
The annual report for1882 in V. 36, p. 508, had the following: 


OPERATIONS AND FISCAL RESULTS. 

Operations— 1879. 1880. 1881. 188?. 
‘Passengers carried... 1,445,655 1,699,810 2,079,289 2,368,84¥ 
Passenger mileage ... 93,232,430 115,523.789 135,706,148 142,237,961 
Freigit (tons) moved. 3,513.819 3,797,187 4.196.8°6 3,913,869 
Freight (tons) mileage721,019,413 735,611,955 790,022,930 703,241,320 
Av.rate ®ton @ mile OG92 cts. Osd2 cts. O718 cts 

Earnings — : ; 
Passenger 2,062,265 
Freight 4,986,988 
Mail, express, &c 297 541 . 
Total grossearnings. 7,346,794 
Operating expenses... 4,699,592 6.752.096 
Net earnings.......:. 2,647,202 3,212,624 9 2,065,391 
P.ct.op.exp.toearn’gs 63°97 64°11 76°90 

INCOME ACCOUNT. 

1879. 1880. 1881. 
2,647,202 3,212,624 

68,654 14,374 


—————— ae ee 


2.715,836 3,316,988 
@ 


$92,375 


2.812.706 
5,675,731 

312.050 
%.800,487 


9 AGI Bw g | 
G.1L95.971 

293,633 
BOL 875 
5.733.751 











Receipts— 
Net earnings..... 


Dal 
Sean 2 068,391 
Interest & dividends. 


133,845 





Total income 
Dishursements — 
Rentals paid 184,310 
Interest on debt 1,403,472 
Dividewuds..... cieennie sm 1,030,601 
Do rate per ct. Dlg 
Miscellaneous........ 


> >> ae 
2,202,236 


184,310 
1,617,061 


a) 
184,310 
1,508,616 
468.455 


184.310 
1.485.120 
1,499,056 


Ss 
70,000 


Totai disbursem’ts. 2,618,383 3,138,486 2,161,381 
Balance, surplus 97,453 208.512 40,855 


—(V. 36, p. 366, 508 663, 707; V. 37, p. 117, 707, 719.) 








| 
' Miles; Dato | Size, or | 
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INTEREST OR DIVIDENDS. 
Amount Rate 


p 

eae ri When |Where Payable, and b 
Outstanding qo y Payable Whom, 7 Dividend. 
Suncunemnpnapacite 





Se ed 


N. Y., Union Trust Co.| Noy. 
do d ‘too oe? 


424,000 
3,576,000 


SB°SREoSE EES 


A TE td 


SHS Zn aaAtZam - 


do 
Company’s Office. 
Middietw’n,N Y.,lst N.B 


| Sp nnmZnuZZpZ 


D~Vg Gp PD 00] CNG). L9G G 09 
cad 
™ 


Company’s Offices. 
. Y.. 8. 8. Sands & Co. 
N.Y., N. Bk. of Com’rce 
do 0 


al 


do do 892 
Boston and New York.’ July 1, 1919 
ie 7 July 1, 1919 
N.Y.,Merch.Exch.N.Bk.} June 1, 1910 
Phila.M.H. &8.H.R.Co.| Jan. 18, 1884 
N.Y., Continental N.Bk.} Jan. 1, 1907 
do do June 1, 
— 1, 
une 1, 
do do July 1, 
New York. Dec. 1, 


‘ 
‘ 


ag Seg Soy 
Gr Ro Be Re: 





1,015,000 
4,000,000 
636,000 


ado do 


KHe2S 
+. 
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ee 

















Michigan & Ohio.,—Road complcted Nov., 1°83, trom all 
Micn.,to Dun iee, Mich., 154 miles. u-ing the tracks of the Toledo Ann 
Arbor & Grand Trunk 22 miles, to Toledo, O. It was constructed 
au New York s.ndicate, and each subhs*ription of $16,500 in cash re 
ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. (V. 36, p. 366, 590: 
V. 37, p. 75, 99, 5u2; V. 38, p. 115.) ; 


‘Middletown Unionville & Water Gap.—Owns from Mid- 
Mctown, N. Y., to Umonville, N. J. State Line, 13 miles. Is eontrolied 
by New York Susquehanna & Western by ownership of stock. Fo-mer! 
leased to the Midland of New Jerscy and bonds guaranteed. 8t 
$149,850. «(V. 37, p 23.) 

Midiand North Carolina,—Owns from Morehead City te Golde 
bore, 9D miles, and constructing to Salisbury, 150 miles further; buil¢ 
by tue Midland Improvement and Construction Co. Total projected line 
is 565 miles, Stock, #5,000,000. American Loan & Trust Co.. Boato 
is trustee, The company leased the Atlantic & North Carolina in 188 
from Morehead City to Goldsboro, and was constructing its sine to Salis- 
bury, but the company became emba rassed aud the affairs of the Con- 
struction Company were to be wound up. (V.37, p. 151.) 


Milwaukee Lake Shoro & Western.—Owns from Milwaukee 
Wis., to State line and beyo .d, 314 miles, of which 4 miles are 
leased; branches—Hortonville to Oshkosh, 23 miles; Manitowoc te Two 
Rivers, 6 miles; Eland Junction to Wausau, 23 miles; Antigo te 
Maleolm, 11 miles; Monico te Rhinelander, 16 miles; total operated, 
3-9 miles. The old company (125 miles) defaulted in December, 1873, 
and on December 10, 1875, the property was sold in foreclosure 
and purchased by bondholders. The reorganized company has 
$5,000,000 preferred stock and $1,000,00G common. A consolidated 
mortgage for $5,000,000 is issued to take up all other debts, and the 
balance for extensions, &c. Preferred stock has a pr-ference to the 
extent of 7 per cent from net earnings. The annual report for 1883 
was given in V.38, p. 358. In 188% gross receipts $1.1 63,605; net, 
$353,080: interest, $252,849; surplus, $140,231; interest on income 
bonds, $30,000. In 1882 gross receipts were $909,907; net, $331,868; 
surplus, $152,742; income interest, #30,000. (V. 36 p. 649; V. 37, p. 
446; V. 38, p. 230, 358.) 

Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schileisingerville, Wis. Built in i8seZ and teased for 99 years to Wiscon- 
ein Central at 3742 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. Pref. stock, 6 per cent cumulative, $780,000; commun stook, 
$520,000; par of Shares, $100. (V. 36, p. 196.) 


Milwaukee & Northern.—Owns from Green Bay, Wis, t 
Schwartzburg, Wia., 104 miles; branchesa—Menashba and Appleton to 
Hillbert. Wis., 22 miles; Wisconsin & Michigan Railroad, Green Bay 
to Pike River, 71 miles: Marinette branch, 22 miles; total operated, 219 
miles. The stock is $2,155,000. On June 5,188", foreclosure was 
made and road sold for $1,500,000. It was teased to Wiscenain 
Ceutral at a rental of 3749 per cent on gross earnings, but lease, tr- 
minated August, 1882. ross earnings In 188i, $530,260; net, 
#198,944. Net in 1882, including rental for seven menths, $192,830. 
Gross earnings in 1883, #518,357; net, €134,929. Alfred M. Hoyt, 
President, New York. (V. 38, p. 230.) 

Mine Hill & Schuylkill Haven.—Owns from Schuylkill at 
Pa., to Locust Gap, Pa., with branches, 3714 miles. Road was 
May 12, 1864, to the Philadelphia w Reading Railroad Co. for 999 years 
at 2 rental-of $321,800 per year.. There is no debt, and 7 per cent divi- 
dends are paid. Operations not separately reported; included in lessee’s 
returns, 

Minneapolis & St, Louis.—Owns mala line, Minneapolis to 
Angus, 260 miles; Pacitio Division. Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; total operated, 354 miles. In 1883 acquired the Min 
nesota Central Railroad, 66 miles. In June, 1881, a consolidation Was 
arranged with $2.000,000 of stook. 

The bonds of the $1,100,000 mort. (1877), numbered from 1.101% 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Raji:road before it was absorbed by this company. Pre 
stock of $8, ,000 is authorized and $1,000,000 issued ; common 
$12,000,000 authoiized and $5,752,000 issued: par of both $100. 
share. The ny Southwestern extension runs from Fort 4 
ia., towards Kansas City, Mo., 325 miles. with a branch to C 
Bliutts, 140 miles. R. R. Cable. President, Chicago. 

The annual report for 1882, in V. 37, p, 201. had the followin qi G , 
earnings, $1,513,472: net, $321,067. Paid interest on bonds, $217, 
on floating debt, $106,112 —total, $3 24.067. 

GENERAL BALANCE SHEET DEC, 31, 1882. 


Cost of r’d, oor &¢.$17,961,661 | Common stock 
Materials and fuel .... 13~,706 | Preferred stock 
Bills —_ accounts re- pon 5 te — 
ceivable 3,938 ills payable. .......-.- 
$19,438 | Current accounts 1,178.0 
261,506 | Other Liabilities as 
$18,875,253 


Total assets Total liabilities ....$18,975,253 
(V. 35, p. 405, 577, 637) ‘YG: V 37, p. 201. 79.) 
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a Tryt Ls . 4 \ Bonds—Pri 
Janation Pr poe &c., see notes = — — Amount | rat — = sag sg db pal. Wien Due 
ge, &C., ’ ; {pate per 1en |Where Payable, an '| Sloeks— 
gaat on first page of tables. Road.| Bonds} Value. /O¥tstanding Cont. payable Whom. dB oe 
Minneapolis & St. Louis —( Continued)— | 
Mortgage on Lake Superior Extension .... ..-.... 21 | 1880 | $1,000 $123,000 7 J. & D. New York. June 1, 1910 
24 mort. bonds, income, 5 & 10 years...........-. 172 | 1881 1,000 500.000 7 3 ae “a N.Y., Coutinental N.Bk.| Jan. 1, ’86-’91 
let gold, Pacific Extension ............ 92 }1881 | 1,000 1,382,000 6¢.'A. & O do do Aprill, 1921 
Tennessee—\1st mortgage, series *‘A”.; 100 | 1877 1,000 977,000 8 ‘A. & O.} N. Y., Bank of N. Y, April 1, 1902 
series ‘‘ B,”’ (a second lien) AEA 100 | 1877 | 1,000 1,100,000 8 J. & J. ‘do EG July 1, 1902 
Wy MNO RBI oo ncccincconseseses: oe oe ER PE eenelos Tete emer win. Saal 
sink. fund, onroad and land(U.P.S.Br); 182 | 1868 1,000 2,162,000 6g. J. & J.iN. Y., Company’s Ottice.; Jan., 1899 
gold (Tebo. & Neosho)......-....... 100 | 187 1,000 349,000 72. is. & do ” do June, 1903 
mortgage, gold, on road and land...) 786 |1871-3) 1,000 | 14,770,000 7 2. |F. & A.|N.Y.. Mereantile Tr. Co. 1904-1906 
, exchangeable for gen]. m. at 5 p.c.| 786 | 1876 | 500 &« 3,000,000 6 |A. & O.| N. Y., 195 Broadway. | April 1, 1911 
Bridge bonds, gold, guar............... ..-. | 1873 | 1,000 X98 000 7 g. iM. & N.| clo do May 1, 1906 
consol. mortgage, gold................-4.. 1,370 | 1880 ,0 17,358,000 |}5 &6 ¢. J. & D. do do Dec. 1, 1920 
Oe BIN < sacccsccconcecceccctesconces or 830 eins 440,000 6 J. & D. ao du 1900 
& Central Missouri, lst mortgage....... 70 | 1870 1,000 768,000 7g. 'M.&N do do May 1, 1890 
& Gt. North’n, 1st mort., goid........... 776 | 1879 | 1,000} 7,954,000 6 g. |M. & N do clo Nov. 1. 1919 
We BROTEEARO. 2.000.000. ccccccccccscces 776 | 188k | 500 &¢.|  7,054.000 6 |M.& S. do do 1909 
_. Colorado Bridge,bonds.... .....-.. .... | 1880 sone 225,000 7 iM. & N. do do 192 
Missouri Pacifle—Stock. .... 2. cccccccccccsccccccess _.. 100 | 30,000,000 1% | Q.—dJ. New York, Oftice. April, 1884 
EEE PE 283 | 1868 | 1,000 7,000,000 6g. |F. & A.\N.Y., Mereantile Tr. Co.| Aug., 1888 
24 mortgage (8s. f. $50,000 per annum)........ ... 283 | 1871 | 1.000 |} 2,573,000 7 J. & J.\N.Y., Mercantile Tr. Co.| July, 1891 
Real estate (depot) bonds................-.-..... .-«- | 1872 | 500 &c 800,000 3 M.& N do do May 1, 1892 
Debt to St. Louis County (no bonds)............... cose ff cose eoes 700,000 7 mont’ly St. Louis. Feb., 1884 
el alti cntnant aati ites i cbbanannestieas 299 | 1876 1,000 3,828,000 7 M. & N.|N.Y., Mercantile Tr.Co.! Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 880 | 1,000 | 10,700,000 6g. \M. & N. do do Nov., 192 
Carondelet branch, lst mortgage................. 154g} 1873 | 1,000 245,000 6g. |A. & O. do de Oct. 1, 1893 
Missouri River RR., lst mort...................... .--. | 1866 | 1,000 205,000 7 J. & J. d> do Jan., 1886 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870; 1,000 190,000 r A. & O. do do Oct. 1. 1889 
St. Louis & Lexington, Ist mort.... ............... ..-. | 1880 | 500 &e 650,000 5 F. & A. do do Aug., 1920 
st. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 4,000,000 7 F. & A. do do Aug. 1, 1892 
Mississippi & Tennessee, -—Owns from Grenada, Miss., to Mem- Dishursements— 1822. 1883. 
,fenn., 1VO miles. Capital stock, $825,400. Debt was consolidated | Interest on bonds ....................-2...- 2,378,822 $2,492,517 
as above in 1877. A majority of stock was sold in April, 1884, to R. T. ; Taxes, rentals, &¢.... 22... eee eee eee 191,059 479,200 
Wilson of the Louisville New Orleans & Texas RR. arnings for three ——_——- <——— ae ne 
years red ave: ray he a, Lory te, Se — Total disbursements. ...............-... $2,569,881 $2,971,717 
. ; net, $260,535. . 37, PD. . ; V.¢ . . : 
gross, et, $260,535. | Pp »P ) Balance for year..........0..c0.-0. vininails defi’t.$97,640 sur.$371,497 
Missouri Kansas & Texas.—(See Yap Missouri Pacific)—LINE ae is ‘ , : : ; 
oF ROAD—Haunibal, Mo., toDenison, Tex., 576 miles; branches, Holdens, INTERNATIONAL AND GT. NO. INCOME ACCOUNT. 
Mo., 0 Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan.,157| — Rereipis — 1882 1883 
miles; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles; Fort | net earning a 9: 
0, » vv OF EEE v0. warvvanedoocicesiocsecnbeen $1,006,900 $954,252 
Worth, Tex., to Taylor, Tex., 163 iniles; Denison, Tex., to Gainesville, | Other receipts 6.072 34.657 
Tex., 41 miles ; Denieon ito Mineola, Tex, 103 miles; Denton, Tex., to er en ee reas ‘iets arama --*peilaalaan 
as, Tex., 39 miles; iller Junction, Tex., to Belton, 7 miles; Trini- Tot: tine . : Q7: 909 
be Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Mc- = . wae a ene SoneRe -aeaetentnas sa iaaatic $988, 
ey, Tex., 155 miles. Total, 1,441 miles. International & Great Disb sements— . 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and | Imterest on bonds. .....2.-.-...20.. 222 eeee $1,119,657 $903,785 
peemine, Texas. > Laredo, a +55 mens bennches— Lengviow ko SAKES, Tental, BO... cece... cccccccccesces 65,688 116,417 
arvis. 20 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, - grapes: ~ a: a ae 
8 miles; Mineola to Troupe, 45 miles; leased--Round Rock to George- Total disbursements..........--+---.+-- $1.185,345 $1,025,202 
town, i0 miles; Henderson to Overton, 16 miles; leased Gal. H. & H.| Balance fur year. _.......... 00.2 eee def. $111,373 def. $36,293 


road, Houston to Galveston, 50 miles; total operated 426 miles. 


ORGANIZATION, History, &c.—The M. K. & T. Company was organized 
April, 1870, xand embraces by consolidation the Union Pacitfie—Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the eompany took possession 
of its property, paying the overdue coupons. The company had a land 
eas om the United States estimated at 817,000 acres and from the 

of Kansas 125, acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

Atameeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Comapeny If there 
sa deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
¢an resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
& Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
omSept.22,1873. The company made default on its bonds, anda re- 
giver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. In the reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 


8fOCK AND Bonps.—The stock has ranged as follows since 1877, 
Viz.: In 1878, 2@718: in 1879, 533@35%; in 1880, 2818@49%4; in 1881, 
het i. in 1882, 263g@4219; in 1883, 1912@347%; in 1384 to April 19. 

The generai consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 
consol. and prior bonds; $447,000 for the East Line & Red River bonds. 
There were $1 0,000,000 reserved to take up Inco:ve mor: gage bonds and 
bout: a'din Nov., 1883,an exchange was offered to the holders of Income 

-inthese general mortgage bonds, bearing 5 per cent interest, at 
,and to scrip holders at 6V per cent of the face of their holdings. 
amount «f general mort. bonds as above given includes the amount 


[ 








—(V.36, p. 110, 427, 675; V.37, p.479; 


’, 38, p.115, 261, 331, 356,359. 


Missouri Pacific, — (See Mup.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 


660 miles; total 990 miles. In May, 1838!, the St. Louis [re 


m Mountain 


& Southern was taken in. July, 1553, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 


miles; Poplar Blut, Mo., to Bird’s Point, Mo. (Cairo), 74 mi 
Ark., to Caniden, Ark., 34 miles: 
Forrest City to I[clena, 43 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 


les; Gurdon, 


Knobel to Forest City, 97 miles; 
Newport to Batesville, 27 miles; 


ORGANIZATION, LEASES, &C —The Pacific RR. Co. (of Missouri) was 
ine rporated under charter dated Mareh 12, 1849, and road opened to. 
Kansas City in October, 1865. The company received a loan from the 


State of Missouri, 


The Pacitic Railroad of Mo. was sold in foreclosure of the 3d mortgage 


Sept. 6, 1876, for the nominal price of $3,000,000, to C. 


kK. Garrison 


and others, and a new company organized with a stock of $800,000. 
The present company was a consolidation in August, 1880, embracin 


the Missouri Pacific, St. Louis & Lex., Kansas City & East. 


and Lex, 


South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leavy. 


& Atch. in the State of Kansas. 


The St. Louis [ron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. tock is 


held by Missouri Pacitic. 


STocK AND Bonpbs.—Under the new regime the payment of dividends 
was bezun on the present stock in 18380, in which year 149 per cent was 
paid. Dividends since were us follows: in 1881,6; in 1882, 6%; ip 


1883, 7. 


The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 


to $20,184,000. The remaining $9,816,000 are issued as 


may be re- 


quired for finishing, constructing, purchase, acquisition, «ce. 
OPERATIONS, FINANCES, &C.—The earninzs and income ascount below 


are for the Missouri Pacific and its branches ovly (990 m1) 


‘8); tor, not- 


withstanding the merger of St. Lou's & Lron Mountain stock and jease of 
Missouri Kausas & Texas, the operations of all the rods have beer 
kept separate and are so reported. The Missouri Pacific is i a ches 


the main company of the whole Southwestern System of Go 


and on its stock only are dividends paid. 


d roads, 


The anuual report ot Mo. Paoitic tor 1883 was published in the CHRON- 


ICLE, V. 38, p. 331 and 356. The earnings, income account 
sheet were as follows: 








aud balance 





af Income bonds and scrip that had been converted up to Mar., 1884. ; 1882. 1883 
re are also $32,000 of Hannibal & Cent. Mo. 76 24 mortgage bonds | Gross CArnings......-....6.-e-e- ee wee sateneti $8,094,618 $9,153,731 
out, due in 1892; and also a smull amount of old 8 percent income | Operating expemses........ .....--. --- ‘eee 4,324,833 4,978,463 
i 2d of International oye ree ee exchangeable 2. eS G. es Ses 
-4 moitgage bonds. The I. &G.N. also Luarantees $2,000,000 of |. 2 mE 
Galveston Houston & Henderson 1st mortgage 5 per ccnt bonds. Net earnings.... atadoninereuenwenente eases a ate eae 
OPERATIONS, FINANCES, &C.—Since the road went into the Gould sys- Per cent of operat’g expenses to earnings. 53°44 
the earnings have increased, both gross and net. he income INCOME ACCOURT. 
t tor 1382 showed uw deficit of only $97,000 after paying all}  peceints— 1882. 883 
charges for int-1¢st. but not including interest on the income mortgage. EES RE ee $3,769,730 $4,175,266 
In 188; “ross earniugs were much larger, owins partly to the heavy | pividends, &e........ OAL is INR 2 700,552 39,661 
= er re in — nn increased —— a oo cnn <eniinneae 
on $!0,00°,000 of new general mortgage bounds exchanged for e a 
The soa scrip will be, hen all 8 eda ene PO net omg a eek a eee $4,470,282 $4,614,927 
annual report was in V. 38, p. 357, and had the following; ‘shursements— § 

. as = —— Interest on bonds............----.-...----- €1,598,390 $1,667,880 
MISSOURI KANSAS & TEXAS INCOME ACCOUNT. Dividends paid porrsevnacenanes eacrenaes ose 1,946,419 2,097,348 

Receints— Rate of dividend. ...........-ccccccccccccces b14 
Net earnings iuihehdnn kiekdiinnmietamen eee $2,265,178 $3,197 007 Taxes, rentals, XO. .....2. «+--+ +-+e20e- eee ee 348,068 420,296 
IN ons pains dedi: nhaeuildaninioanis - 206,763 146,207 — en e000 ann 5 524 

senna Total disbursemeuts.......... seeeeeeees $3,892,877 $4,185, 

Total net income.... .. .....e00---+e22+ $2,472,241 $3,343,214 | Balance for year........... ecccccsccce ecrece $577,405 $429,408 
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——_— rn . ’ \¢ Bonds—Prinel 
A * . 4 4 ) ) be " 
anation of column headings, &c., see notes} 0 oO ar te per} When |Where Payable, and by| Slocks—Last 
For exp! on first page of tables. Road. |Bonds.| Value. |OUtSstanuding | "Cent | Payable Whom. 7) "Dividend. 
seaiaiiaiaiin aie 
Missouri Oe ee . c P 
st. L. I. M.& 8., 2d M..gold, coup., may bereg....| 310 | 1872 | $1,000 6,000,000 7g. \M.& N. New York or London. | May 1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 1,000 2,500,000 7g. \J. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.orreg..... 71 | 1872 1,000 1,450,000 7g. \J. & D. do do June 1, 1897 
do Cairo & Fulton, Ist, g., on read & land..| 304 | 1870 1,000 7,600,000 72.\3. & J. do do Jan. 1, 1891 
do Gen’) consol. M. (for $32,036,000). - .. ; 907 § 18381 1,000 | 10,353,000 5 gz. |A. & O. do do April 1, 1931 
do du supplemental, gold 1881-2} 1,000 3,311,600 og. |A. & O. do do April 1, 1931 
Mobile é Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 300,000 8 J. & J.| N. Y.. Nat. City Bank. Jan., 1889 
9A MOTtE. DONA. ....... 2c ccccceesceccccccccceccese: cton 1 eee 1,000 800,000 4 J. & D. do do June. 1897 
Mobile & nn 6 6 cccenece cnacetesosoesssons 180] .... 100 2,950,800 3 aaa N.Y., L. & N. Olfice. Mareh1, 1884 
Mobile I ek ln Se 928 Pe 100 5,320,600 osee) 8 6f.loeee fC Cte ees 4eene 6 OB ree 
Bee MHOTEMRRS, MOM ..... cc ccccce cr cccccceccceccces 472 | 1879 1,000 7,000,000 6 ¢. iJ. & D. N.Y. Farmers’ L’n & Tr.) Dee. 1, 1927 
ist mortgage, Extension ...............220-e-ee wcof coos | 2° SS ose _ 610.00 exe ee pee ee ee: 
1st pref. inc. and s. f. debentures, not cumulative) .... | 1879 esas 3,300,000 7 Yearly. N.Y., cor, Pine& Nassau} ) Redeemable 
a do do do coce | Bete ven 1,850,000 7 Yearly do | a i> 
3d do do do ... | 1879 ‘oa 600,060 7 Yearly do do deters fund. 
4th do do do , 1879 adit 900,000 7 Yearly 0 do SBaInS 
Montgomery & Eufaula— ist mortgage.............. Si; 1879 ons 1.500.000 6 . & J.) N.Y., Nat. City Bank. | July 1. 1909 
Montpelier & Wells River—Stock.......... . eovescee- 38 —— 50 800,000 2 altel Boston. j (2) 
Morgan's La.€& Teras—1st mort.,gold(N.O.to M.City)} 110 | 1878 1,000 5,000,000 7 A. & O.7 New York. April i, 1918 
lst mortgage, Alex. Extension, gold ... .......... 150 |} 1880] 1,000 1,494,000 62.13. & J do July 1, 1920 
Morris & Essex—Stock..............ccccccccccccscccce- 132 | .... 50 | 15,000,000 314g |J. & J.| N. Y., Del., Lack & W.| Jan. 2, 1884 
lst mortgage, sinking fund......................-. 84 | 1864 250 5,000,000 7 M & N. do do May 1, 1914 
TT, «<cccedundetedénebedeaeeseqronseeeeosus 84} 1866 | 500 &e.j 2,999,000 7 FE. & A. do do Aug. 1, 1891 
Convertible bonds........ re Eee ane ee .--. ,Var’us!| 1,000 284,000 7 5. & Jd. de ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871; 1,000 4,991,000 7 A. & O do ao Vct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..|; 137 | 1875 | 1,000 5,994,000 7 J. & D do do June 1, 1915 
Special real estate mortgage..........-..--.--.-- eae. ee mitten oan 1 ,025.000 7 net... -‘peaeiiendas: ...... 2 See 
Real estate terminal mort. (guar. D. L. & W)..... : 1882 1,000 2,220,000 419G5\J. & J.| N. Y., Del. Lack. & W. | July 1, 1912 
































GENERAL BALANCE DEC. 31. 
882 1883 























sse(s— 1882. ' 
cout of:0ad and equipment............-.. .. $39,298,901 $39,950,939 
yestments in stocks and bonds .......... 20,856,312 22,324,316 
aterials and supplies on hand ............ 624,117 1,185,718 
TTL. as. scvsenkeeeue Gequiesanceeess : 1,238,990 779,050 
I «nnd sc ceccege> eceeeeene 202,579 731,661 
Advances to railroads. ............-.ccceee- 
$62,930,340 $64,971,684 
Liabilities— 
Dl iste seas aedetaee kbdEROEEsOnasee $29,958,900 $29,962,125 
CC Rn ne eee 25,379,000 26,895,00 
Interest due and accrued................. 7 468,972 496,433 
Vouchers for December .............-- err 2,395,920 2,430,651 
IC... dns esnadsiosedon ne emiedd 92,386 122,911 
Income account (surplus) ............. nai 4,635,162 5,064,564 
$62,930,340 $64,971,684 


Sr, LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1875 and tinally made a compromise with its bondholders, 
issuing income bonds for overdue coupons. The company afterward 
offered to exchange these for the new 5 per cent mortgage bonds, 
and only an insiguitizant amount remains outstanding. There are 
also $75.000 of old income 8 per cents of Cairo & Fulten. The Merean- 
tile Trust Co. of N. Y. is trustee of the general consol. mortgace. The 
stock is «ll held in the treasury of the Misscuri Pacific Railway Co., 
having been retired in May, 1881, by the issue of three shares of Mo. 
Pac, stock for four of St. Louis & Thon Mountain. The sales of land in 
Arkausas on Which the Cairo & Fulton bonds havea liven are g:ven ib 
the rey ort for 188. as 66,84) aces for $195,988. Lands yet unsold, 
928,49% acres. 

The repoit for 1883 was published in the CHRONICLE, V. 38, p. 361 
and 357, and the income account Was as follows: 


INCOME ACCOUNT. 





1882. 1883. 
TOS ey $7,582,209 $7,904,683 
Receipts-- 
SE a ee Se eee eee $3,735,622 $3,690,120 
EE a ree 102,892 95,054 
I I cue cgeyaindoend $3,838,514 $3,785,174 
shurscinents — 
i $2,248,979 $2,259 193 
Taxes, bridge and car expenses, &¢........ 499,663 479,456 
Total disbursements........... minebemeei $2,748,642 $2,738,679 
SOTO OE OTT #1,089,872 $1.046,495 
oa 36, p. 139, 312, 313, 422, 479, 511; V. 37, p. 535; V. 3s, p. 30, 
31, 356.) 


Mobile & Girard.--Owns from Columbus, Ga., to Troy, Ala., 84 
Miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Se¢ond mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $1,000 3d mort. 6 per cent bonds, due 
June 1,1897. In 1881-82, gross, $269,011; net, $59,443. In 1882-83 
gT08s earLings, $255,756; net, $77,495. (V.35. p.431; V. 37, p. 22.) 


Mobile & Montgomery. -Owns from Montgomery, Ala., to 
Mobile, Ala., 180 miles. Detauit was made on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 

ders, who organized this company on astock basis. in Nov., 1879, 

1,550,000 of the stock owned in this country was purchased by parties 

the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, Which now operates ir. The old mortvage debt outstand- 
ing is about $250,000. The Louisville & Nashville Co. has issued 
$2,677,000 bonds secured on this road, which are pledged for the .collat- 
trust bonds of that company. Gross earnings In 1881-82, SY87.584: 
het, $264,377. In loss gro-s earnings $630,040; net. $200,902; intercst 
and taxes, $105,653; surplus, $#V9.24Y. (V. 38, p. 230.) 


Mobile & Ohio.—Owns from Mobile, Ala., to Columbus Ky., 472 
Miles, and extension (by Kentucky & ‘Tenn. RR.) to Cairo, 21 miles: 
ranches—Artesia, Miss..to Columbus, Miss., 14 miles; Artesia, Miss., 
toStarkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. 
he company funded coupons from their bonds in Feb., 1867, and 
resumed payment of interest May, 1870. A default was made May 1, 
1874, aud two trust2es and receivers took possession May &, 1875, 
aud the company was reorganized without foreclosure, and the stock 
and bonds of the company were placed on the New York 8tock 
Exchange list in July, 1879: First.—New mortgage to the Farmers’ 
b an& Trust Co.,of New York, as trustees, upon the main line, excluding 
fanches, tu secure bonds in the aggregate amounting to $7.000,000,. 
nd.— Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures, 
covering specitically the lands, 1,150,000 acres. Interest at the 
Tate of 7 per ceut per annum, or in wuitiples of 1 per cect, but 
RO exceeding 7 per cent in any one year on these debentures, 


8 payable annually upon each series in the order of their priority, 
t only if earned in the preceding fiscal year, and is non-cumu- 








lative. The holders of debentures have one vote for each $100, and each 
“oa. they mstruct the Farmers’ L. & T. Co., trustees bow to vote at 
the stockholders’ ncetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,148,222 acres, and receive 7 percent, if earned. 

The Cairo Extension bonds were exchanged in i854 for the M. & O. 
extension mortga.e bonds due. 

In August, 1881, 7 per cent was declared on 1st preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
first preferred incomes. In August. 1883, 3 per cent on first preferred. 

The last report was published in the CHKONICLE, V. 37, p. 423, an 
had the following remarks: ‘Beyond the current expenses for the 
month of June, which are payable on or before the 15th of the next sue- 
ceeding month, the only floating indebtedness appears in bills payable, 
and results from the company having asstuned the advance of $100,000, 
incurred in the completion of the Kentucky & ‘Tennessee Rk. (Cairo 
extension). * * * There has been an increase in revenue over iast year of 
4°93 per cent, or $106,784, and an increase in expenses of 2 4- per cent, 
or $338,879, and in net revenue there has been an increase of 12°08 pe 
cent, or $67,904." * * * 

“The total number of bales of cotton moved during the year was 
239.97 !, against 232,320 bales moved the preceding year. The general 
or total tonnage over the road for the year amounted to 357,493°4, 
against 345,704°7 tons moved during the past year.” * * * 

“Since July 1 the receipts up to the pr sent time (Oct. 1, 1853,) 
show ahealtiiy increase over those of the previous year, while the ex- 
penses have been somewhat reduced, and while the prospects of the 
cotton crop are yet doubtful, and not up to the averace of former years, 
the general busines- of the country tributary to and passing over the 
row) is exceptionally good.” 

For nie months fiom July 1, 1°83, gross earnines were $1,831,942 
agaist $1,876.247 in IS82-4; net, $677,053 againsi $590,657 in ’82-83. 








Operations for three years ending June 30 were: 
1880-81. 1881-82. 1882-83. 
Total gross earnings.............. $2,377,817 $2.164,274 $2,271,058 
Operating expenses............... 4,062,486 1,602,145 1,642,651 
Sais ceweaedind $815,351 $562,129 $628,406 

Dishursements— 

Interest on mortgage bonds ...... $120,060 $456,000 $156,000 
[Interest on incomes........ sickens 405,000 166,000 159,000 
Total disbursements.........- $828,000 $562,000 $615,000 
REARS Ae Def. $12,669 Sur. 12. Sur $13,406 


—(V. 35. p. 16.1 429; V. 36, p. 103; V. 37, p. 48, 423; V. 38, p 4558.) 

Montgomery & Eufaula,—Montgomery to Lufaula, Ala., 80 
iies. ihe rowd was foreciosea May t, 1579, bought by W. M. Wadley, 
aud the present company organized. Operated under contract: by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year euding 
June 30, 1682,4355,681; net, $118,968. Div. of LOp. c. paid in Apl.. ’83 

Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 35 miies. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge. Mass. Gross earnings for year ending 
March 31, 1883, $98,286; deficit, $15,891. 

Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
Owns Irom New Orieaus to Vermillionville, La., 144 miles; Ver- 
millionville to Alexandria, La., 84 miles; other branches, 38; 
tiles; total, 266 miles. In February, 1883, the whole stock of 
$5,000,000 was sola to the Southern Pacific Syndicate as reported 
at 150 per share of $100. (See V. 36, p. 21 This company’s 
statement to the New York Stock Exchange said: ‘* The —- 
property consists of sixteen iron steamships, five of which pply 
tween New York and New Orleans, nine between Morgan City, La., 
and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large terry boats, tugs, 
diedge boats, wharves, warehouses, and terminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacific Railroad, Texas 
Trasportation Railway Co., Buffalo Bayou Ship Channel Co., and @ 
majority interest in the capital stock of the Houston w« Texas Ceutral 
Ratlway Co., &c.” Gross earnings ip 1881-82,$141,188,622; surplus over 
expenses, interest, &c , $722,450; in 1882-85, gross, $2,953,145; sur- 
plus, $1,106,327. (V.35, p. 51; V. 36, p. 198, S12.) 

Morris & Essex,—Owns from Hoboken, N. J., to Phillipsburg, 
N.J., Si miles; branen, Denville, N. J., via Morris & Essex Tunnel, to 
Hoboken, N. J., 34 sniles; leased Dover te Chesier, 10 miles; Newark & 
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Jésscx exrms JO per cent on its stock in any one year alter the 
year 1874. The Mormsa & Essex is important to the Delaware Lacka- 
wanna & Wesiern 48 2 reute with terminal facilities on New York Har- 
ber, but the actual earnings on the road show a lurge annual deficit for 
the lessee company after the payment of rental. The loss to lessee wae 
mA 1lssVU, $1,012,416; 11 18381, $985,590; in 1882, $941,550. (V. 36, p. 

1.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. 
e ar aE Amount 


For explanation of column headings, &e., see notes Outstandin Rate per! When |Where Payable, and by =f 
& hy Payable} Whom Divi 
dend. 














Miles} Date | Size, or 
of. ot | Par 
Road.; Bonds’ Value. 
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on first page of tables. 
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Nashua & Lowell—Stock kde $100 $300,000 | 
Bonds ($100,000 are gold 5a, J. & J., 1900)..... -. ears 300,000 
Nashritle Chatlanooya & St. Louis—Stock ek hans 25 6,670,331 
Bonds enZorsed by Tenn L | 18: | 1,000 126,000 
Ist mort. (for $6,800,000), coup 3: : | 1873 | 1,000 


1.000 
Bonds held by U. 8. Government ae Slee 
Bonds of N. C.& St. L., 1st inert. on two branches toe © / 1,000 
do do 18t mort. on Lebanon Branch 30 | 18 , 1,000 
do do lor Jasper Branch 7 | 1,000 
Puck River RR., 2d nfort., endorsed ..... ere 48 | alate 
Nashvilie & Lecatur—Stock, cuar’d 6 p.ec. by L. & N. 
lst mort. quar. s. f 
2d morte: g2, income .............. cliakiaededed aii 
Natchez Jackson & Columbus.—1st mortgage 
Mortgage bonds (for $600.000) 
a wt ok eels euie neeee 
Bond 


Boston & Nashua. Nov. 1, 1883 
Bost., Chas B. Brooks.| 1893 & 1909 
New York & Nashville |April 30, 1984 
N.Y.,Metropolit’n N.Bk.| 1881 to 1886 

do do July 1, 1913 
July 1, 1 
July 1, 

Jan. 1, 

Jan. 1, 1917 
1907 & 1923: 
Nov. 1, 1909 
Nashville. Dec, 3, 1883 
N. Y., Drexel, M. & Co.| July 1, 1900 
Nashv., 4th Nat. Bank. m & 

N.Y., Bank of America. 1885 
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100 
s 1,000&¢ 
Nesquehoning Valley—Stock 2 tee 5 
Nevada Central—-ist mort.. gold (sink. f., $20,000) | 1879 | 1,000 
Newark ¢d: Hudson—1st mortgage...... pies aihinis tied 5 >! 1871! 1,000 
Newark Somerset & Straiisv., O.—1st mortgage..... 1869 | 500 &e. 
Newburg Dutchess & Connecticut—Income bonds... Piaea t -dees 
Newburg & New York—1st mortgage _ 1868 | 1,000 
New Castle & Beaver Valley—Stock 5 eos 1 50 
New Haven & Derby—1st & 2d mortgages 68&70 500 ac. 
New Haven & Northamplon—Stock eS 100 
Mortgage bonds, coupon... .. 1869 | 1,000 
Holyoke & W..leased, lst M.($200,000 guar.)..... 1870, 1,000 
Consol. sink. fund $15,000 per yr..& mort. bonds. .-- | 1879; 1,000 
Northern Extension 1881 1,000 
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Rridgeport, Conn. Jan. 15, 1884 
Bridgeport, Treasurer. | June 1, 1913 
Philadelphia, Co.’s office) Mar. 1, 1 

. Y., 195 Broadway. | Oct. 

.Y.L. E. & W. RR. 


N. Y., Union Trust Co. 


N.Y.,Office N.Y.LE.&W 
Newcastle, Penn. 
siN. Haven, Mech. Bank. 

New Haven. 


do 
N.Hay..N.Tradesm’s Bk: 
New Haven. | 
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Nashua & Lowell,—Owns from Lowell, Mass., to Nashua, N. H., (V. 36, p. 81, 221, 340, 366, 454, 561, 675; V. 
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15 miles; leased—Stony Brook Railroad, 13 miles; Wilton Railroad, 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. The company holds $300,000 cash assets against the debt. The 
rental is $60,000 per year, equal to 712 per cent on stock, but, including 
other revenue, dividerds are 8 per cent. 

Nashville Chattanooga & St. Louis.—Owns from Chattanooga, 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, ‘Tenn., to 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma to 
Caney Fork. 48 miles; Decherd to Fayettev., 40 miles; Centreville 
Branch, 34 miles; Duck River RR. (leased), 48 miles; total, 554 miles. 
The the bonds endorsed by Tennessee are secured by deposit in trust of 
this company’s first mort. bonds. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. This company owns $75,000 of the Duck 
River RR. 2d mortgage endorsed bonds. In addition to above bonds 
there are $25,000 Centreville branch bonds out. 

For nine months fiom June 30, 1883, gross earnings were $1.831,212, 
aga'‘nst $1,780,348 in 1e82-3; net, $831,484, against $792.659. 

The annual report for 1882-3 was published in the CHRONICLE, V. 37, 
p. 321 and 374, and had the foilowing: “ While the sharp competition 
of lines and the operating of new railroads has divided the tonnage and 
decreased the through business, it is gratifying to observe a large and 
gradual inercase in the local traftie, which it is expected will continue, 
and thus render your road comparatively independent of the throngh 
traitic, which often hasto be carried at non-remunerative rates. The 
1ocal freiglits upon the two divisions of the main line for the past two 


years were : 

1882-83. 1881-82. 
Chattanooga Division........... $565,651 $455,933 
Northwestern Division 164,596 94,164 


Increase. 
$109,718 
70,432 








Ee ee $730,247 $550,097 $180,150 

“This inciease has been attained partially by the encouragement of 

the location of blast furnaces, mills and factories along the line and at 

Nashville, but most of the ticrease may be accounted for by the bounti- 
ful crops of 1s82 throughout the country traversed by your read.” 

Income and expenditures forfour years ending June 30 were as follows 

INCOME ACCOUNT. 
1579-80. 1880-81. 1882-83. 


” $ = = = os ~ 4? — a $ 0 
2,099,155 2,256,186 2,074,583 2,283,523 


914,407 878,009 
eeeernne 1,000,175 


914,407 1,878,184 


1881-82. 


Gross earnings 
Net Receipts— 
Net earnings 
Bonds sold, &c.... ... 


Total income 

Disbursements— 
Interest on debt & taxes. 
Dividends 
NE 5 Asie 54,605 » 
— equipment, &e : 110,560 B49 5A 
Improvement of track... 392.316 | aa 
Real estate 25,621 40,098 [ 104,165 
Other improvements 248,031 | 
N. West. Div. improvem’t 
Miscellaneous. ....... .... 


833,592 1,008,468 
04,006 77,247 


872,508 1,085,915 





475,320 541.514 


232,020 








Total disbursements. 923,486 975,118 2,096,169 755,437 


‘Balance, surp. or deficit. def. 9,029 sur903,066 *1,223,571 sur 330,47 


Deticit. 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1879-80. 18~0-81. 1881-82. 
Assets— ~ ~ ss 

Road and outfit 14,35°,899 14,932,355 15,711,4°9 16,191,823 
Assets not avaliable ..... 178,593 192,024 $39,353 352,876 
TInv’tm'ts in st’ks & bonds 19,656 366,150 472,590 
30,23 3 26,483 8,387 
‘ 93,875 93,875 Ri,o4 
Due trom agents, &e 129,219 80,428 I9OG,988 
Cash 303,161 418,596 325,006 


1882-83. 


416,536 





15,515,673 16,210,211 17,166,797 17,635,534 
Liabilities— 7 - s 
Capital stock 
Bonded debt 
Profit and loss............ 
Bills payable 
Bal’ce due individ’ls, &c. 
Int’st coupons due July lL 
Dividends 
Pay-rolls, &e 
Int’st on b’ds held by U.S. 
Miscellant ous.... ........ 


~ + : 

6,848,899 6,670,331 6,670,331 6,670,331 

14,360,899 8,147,000 8,649,000 8.757.000 
206,178 642,675 513,399 918,167 
401,222 659,658 597,132 
34,534 102,494 140,327 
212,315 305 279,610 283,740 
14,248 13,981 63,014 15,082 
53,034 80,757 75,665 66,256 
153,600 158,600 153,600 153,600 
76,639 3,899 





15,515,673 16,210,211 17,166,797 17,635,531 





37, p. 75, 175, 298, 
321,374, 446, 563, 693; V. 38, p. &7, 230, 359, 480.) 


Nashville & Decatur.—Owns from Nashville, Tenn., to Decatur, 
Ala., 122 miles. The road was leased May 4, 1871, to the Louisy, & 
Nashv. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock. The lessee assumed all the debt of the Nashville 
& Decatur Co. In !882-83, gross earnings, $1,034,231; net, $380,207. 


Natchez Jackson & Columbus, —Owns completed road from 
Natebez, Miss., to vackson, Miss., 100 miles. Stock. $760,809. New6 
er cent bounds authorized but up to May, 1884, not issued. Earnings 
or 1882, $104,188; net, $46,117; 1883, gross, $177,221; net, $54,952. 
—(V. 36, p. 313, 426.) 


Naugatuck,.—Owns from Naugatuck Junction to Winsted, Conn., 
564g miles; leased. Watertown & Waterbury RR., 49 miles; total oper- 
ated, 66 miles,5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for three years past were as follows: 
1880-81, gross, $614,410; net, $201.390; 1881 82. gross, $714,898; 
net, $223,784; 1882-83, gross,"$712,865; net, $229,991. 


Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 

0,000 perannum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per centa 
year only. and the option to terminate was suspended till Sept. 1, 1884. 
—(V. 38, p. 301.) 


Nevada Central.—Owns from Battle Mountain to Ledlic, Ney., 86 
miles; branch, Lediie, Ney., to Austin, Nev., 7 miles; total, 93 miles, 
Stock, $1,000,000. There are $250,000 8 per cent ineome bonds due 
1930, which are held by the Union Pacitic, as alao $959,500 of the stock. 
Gres 1882, $110,440; net, $13,731; gross in 1883, $109,351; 
net, $19,132. 


Newark & Hudson,—Owns from Bergen Junction to Newark, 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays intcrest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Roal was completedin 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances an 
additional amount necessary to meet the interest on the debt. Capita 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,548; deficit to lessee, $14,451. In 1881-2, 
gross, $188,937; net, $13,078; deficit to lessee, $32,921. In 1882-83, 
gross, $164,781; net, $19,511; loss, $29,922. 

Newburg Dutchess & Connecticut.—Owns from Dutchess June. 
N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150, 
Ist mort. 7a, due in 1907. In 1882-83, gross earnings $207,675; 
net, $12,320. In 1881-82, gross, $184,990; deficit, $3,126. The com 
mon stock is $172,000 and preferred stock $715,350. John 8. Schultze, 
President, Mattcawan. N. Y. 


Newburg & New York.—Owns from Vail’s Gate Junction, to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to 
RR., at $17,500 por annum, and operated now by New York Lake Erie 
& Weatcrn. 

New Castile & Beaver Valley.—Owns from Homewood, Pa., t 
New Castle, Pa., 15 miles. Road in operation since 1860. ased to 
Pittab. Ft. W. & Chic. RR. for $Y years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debvt. 
in 1879. 13 per cent dividends were paid; in 1880, 13 p. e.; in 1881, 24 
p.c.; in 18*2, 14 p.¢.; in 1883, 29 p.c. Gross earnings in 1883. $ 106,472; 
rental reece. ved, $162,588; groas in 1882, $365,493; rental received, 
$146,197. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun, 13 miles. Capital stock is $447,100. New Haven City guaral- 
tees the $225,000 second mortgage bonds, and has a claim of $75,000. 
Gross earnings in 1880-81, $147,564; net, $48,268: in 1881-82, gross, 
£166,402; net, $73,389. In 1882-83; gross, $165,597; net, $75,505. 

New Maven & Northampton,—Operated trom New Haves. 
Conn., to North Adams, Mass., 123 iniles; branches— Northampton r 
Williamsburg. 8 miles; «armmaneton Conn., to New Hartford,Conn, 
miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, — 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 — 
in April, 1881, a controlling interest in the stock was sold to New b 
New Haven & Hartford parties. Operations and earnings for th 
past were aa follows: t 
Freight (ton) Gross Ne 

Mileage. Earnings. arning®. 
18,705,865 $751,614 $298,1 ‘ 
24,800,865 896,270 833,450 
25'323,564 860,017 266,1 


Passenger 
Mileage. 
5,612,006 
8,726,851 
9,052,680 
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— ' 

New Jersey & New York—\1st mort. (reorganization) 30 | 1880 |$500Kce. $275,000 6 M & N.|N.Y., Mercantile Tr. Co. 1910 

WN. J. Southern—1st mort. (int. guar. by N.Y.& L.B.) 7 1879 GOO 1,419,600 6 J. & J\N. ¥., Cent.ot N.J.Office| July 15, 1899 
Long Branch & Sea Shore, lst mort., guar........ ---- | 1869; 1,000 200,000 7 J. & D. New York. Dec. 1, 1899 

New London Northern—Stock. ........2-002-+ee0-+ +. DPE wens 100 1,500,000 Ik —J. | New London, Office. Jan. 2, 1884 
Ist MOTTTALC DONAS. ........cccececccccececcccccees 100 | 1865 | 100Ke. 300,000 6 A. & O.'N. Y., B’K of N. America = 1885 
PL, nvdesecesaseocecssctngsccesenceceesassge 100 | 1872 | 500 &e. 387,500 7 J. & D. do do July, 1892 
Conso!. mortgage (for $1,500,000) ..............--. 121 . 1880 1.000 812,000 5 J. & J. do do July, 1910 

NW. Y. @ Canada— ist M., sterling, guar. D.& H. Can.| 150 | 1874 |£100Kc¢; 4,000,000 6 zg. |M.& N.| London, Baring Bros. May 1, 1904 

New York Central & Hudson River—Stook.......... $93] .... | 100) 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.| Apr. 15, 1884 
Premium bonds (N. Y. Central) ext. 10 y’rs,’33..} .... | 1853 | 500 &e.) 6,450,000 5 M.& N do do May 1, 1893 
tt i ccnhnken ssi anneeecenss ennudieiens ann 1854 | 1,000 2,391,000 6 J. & D do do Dec. 15, 1837 
94 mortgage, sinking fund (Hudsou River)........ none — sikes onne 1,422,900 7 J. & D do do June, 1885 

ae $30,000,000 20 |. a laa 840 | 1873 | 1,000, 30,000,000 7 J. & J o Jan. 1, 1903 
New mortgage } £2,000,000 coupon or Tee. 840 | 1872] 1,000 | 9.733.333 6g. /J. & J London. Jan. 1, 1903 
hicago & S!. L.—Stock ($22,000,000 ig pref.); 521 poe 1¢O | 5O.CO0.000 Sates et hae eee. oem 

Pia cream, gold (for $15,000,000) coup. - reg.| 518 ; 1881, 1,000 | 15,000,000 6 g. |J. & D. N.Y., Union Trust Co. | Dec. 1, 1921 
94 mortgage (for $10 000.0 0)... ... EP LEE 513 | 1883} 1,000 £00,000 6 M.£ 8.) — do a... Mar. 1, 1923 
Equip. bonds (principal payabie $400,000 yearly); .... ; 1882 | 1,000 4,000,000 7 J. & JIN. Y., Metrop tan N.BK.} 18895 to’94 

X. Y. City & Northern—Geueral AAT. ccnccte ’ on ee o2 1880 j OO AC. 3,¢ 97 OOO 6 M. We N.|N. \ e¢ ( ‘OUP Ahy 8 Ollice. May l, 1910 

New York & Greenwood Lake.—1st mort., income .. 40 | 1375 | 100 &e. 900,000 7 KM. & A.)New York, Co.’s Ollice,| — ........ 
EE OO PE in bdiaeaicke alte eee | LOO KO. 1,800,000 bj M. & BS. : do do en. 

New York & Harlem—Common stock.............-.. ae’ snes 50 8,500,000 | 2eitv 1 jd. & J.N.Y., Gr. Central Depot.| April 1, 1884 
Preferred stock. ..................----. RL TROIRS Ta | | es 50 1,500,000 | 2 cify lid. & J ado do April l, 1884 
Consol. mort., coup. or reg., (for $12,000,000)....) 132 | 1872 1,000 | 11, Peeks 7 M.& N, do _ do may, 1900 | 

N.Y. Lackawanna & Western.—Stock, guar., 5 p.ct.; 211 ‘ane 100 | 10,000,000 134 Q.—J. N.Y. by D. L. & W. Apr. 1, 1884 
lat mortgaze, Coupon, miny be registered. ........ 200 | 1880 |, 1,000 12,000,000 6g. 13. & J. New York Agency. Jun. 1, 1921 
9d mort., guar. by D. L. & W. (for $5,000,000)....) 200; 1883 | 1,000 3,250,000 5 KP. & A. do do Aug. 1, 19238 











New Jersey & New Work,--Owns from Hackensack, N. J.. to 
Btony Point, N. Y., 25 miles; leased, Nannet & New City RR. 5 miles; 
Fackensack RR., 6 miles; Guruerville RR., 1 mile; total operated. 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & 
New York RR.' and the Hackensack & N.Y. Extension Railroad; re- 
ceiver appointed in 1877, and the two roads were separately foreclosed. 
The present company Was formed on reorganization in April, 18380. 
Stock. $2,000,000 conmunon, $800,000 preferred. Gross earnings in 
1882 83. $22U,8S84:net, $26.958. In 1881-82, gross earnings, $220,500 ; 
net, $35,003. V. L. Lary, President, Jerséy City. 

New Jersey Southern,—TShe road extends from Port Monmouth, 
Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Men- 
mouth, 9 miles. The property was eold in foreclosure March 31, 1879 (see 
‘CHRONICLE. V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject tu 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 
a Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The read is now operated as a 
part of the Central New Jersey system. 

New London Northern,.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1 : 1871, under lease to 
the Central Vermont Raiiroad; the lease was for 20 years at $150,000 

ryear, and $15,000 for each additional $100,000 of earnings over 

10,000 per year. Consolidated mortgage bonds issued to retire all 
other funded und floating debt and to pay for branah recently pur- 
chased from Vermont & Massachusetts RR. Operations and earnings 


for four years past were as follows, and in 1881-82 the expenses include 


$94,000 expended for steel rails: 

Passenger’ Freight (ton) Gross Net Div. 
Years. Miles. Mileage. ileage. Earnings. Income. p.c. 
1879-80 .. 100 ,144,189 18,975,296 $591,346 $179,030 6 
1880-81 .. 100 6,415,412 19,318,243 611,043 197,737 6 
1881-82..100 # 7,207,.0%1 20,421,443 587,384 68.072 6 
1882-83 .. 100 7,055,620 22,515,094 637,712 148,643 6 


New York & Canada,—Owns from Whitehall, N. Y., to Rouse’s 
foint, N.;Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N.Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y¥., 20 miles; Wesi 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line Was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $1,000,000. Earnings 1881-82, gross $765,555: 
Det, $195,131; loss to lessees, $41,303. In 1882-83, gruss, $717,607; 
net, $116.793:; loss to lessees, $118,131. 


New York Central & Hudson.—Lixe oF Roap.—Owns from 
New York City to Buttalo, N. Y., 442 miles; branches on New York 
Central division, 298 miles; total owned, 748 miles; lines leased— 
Troy & Greeenbush, 6 miles: Niagara Bridge & Canandaigua, 98 miles: 
Spuyten Duy vil & Port Morris, 6 miles; New York & Harlem, 127 miles; 

€ Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned is 508 miles; third track, 317 miles; feurth track, 
298 miles; turnouts, 566 miles—making a total of 2,684 milee of track 
owned by the company. 

ORGANIZATION, &C.-This company was formed by a ecrsolidation 
f tie New York Cenutrat and the Hudson River railroads Gcvtober 
1.1869. The New York Central was a ecnsoli lation of seveial romds 
under a special law of April 2,1853. The Albany & Schenectady Rail- 
had, opened September 12,1831, as the Mohawk & Hudson, was the 

st railroad built in the State of New York. The Hudson River Rail- 

was chartered May 12, 1646. and road opened October, 1841. The 
Athens Branch (sar toga & Hudson River) was leased in Nov., 18~1, 
for 475 years to the New York West Shore & Buffalo, and the rental for 
Whole period commuted for $100,000. 

8T0Cck AND BoNDs.—The famous scrip dividend of 80 per cent on the 
Capital stock of the New York Central was wade in December, 184s. 
aid on the consolidation with the Hudson River road (Nov. 1, 186%) 

er dividend of 


oan, 27 per cent was distributed on the New York 
WM. stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
* bankers by Mr. W H. Vanderbilt at the price of 120, and 100.000 
‘res more afterwards. Dividends of & per cent per annum has been 
dsince 1868. Prices of stock since 1870 have been: In 1871, 84.44@ 
*8; in 1872, 891017; in 1873. 7773@1064; in 1874, 9573010558; 
81875, 100@1073g; in 1876, 96@11719; in 1877, 854@109%4; 1875. 
ene te1ls; in 1879, 112@139; in 189, 122@155%g; in 1881, 130% 
155 ; in 1882, 123539138; in 1883,11112@1294g; in 1854 to April 19, 
22. 


1l0%@ 

rackekace for $40,000,000 was issued to lay the third and fourth 
ks, with a balance retained by the company to retire all prior bonds, 

her improvements. The € per cent bonds fallingdue in 1883 


and for furt 
Were extended for 10 years at 5 per cent. 


OPERATIONS, FINANCES. &C.—The New York Central & Hudson River 
been couspicuous in its operations among the trunk lines, and the 
Policy of the 
Particularly j 
Xtengions, b 


company has dilfered from the othera m some respects, 
n not branching out and taking leases of lateral roads or 
ut iu placing a heavy outlay of capital on the main line 























from Buffalo to Allany for the four tracks. During the peried of 
depression ster 1873, when for a tine tie Pennsvivania Railroad and 
Baltimore & Ohio had suspended cash dividends. this company still paid 
S per centa year by means of Its rich socal tratlic and small liability 
for rentals ov iuterest. The operating expenses have varied widely in 
different years, aud the profits depeud very much upon harmony amon 
the trunk Jines and maintenance of rates. Iu the fiscal year 1881-85 
the profits were insufficient to pay the 8 ver cent dividends. and the 
deticit was $1,40!.G0<. In 1882-83 the surplus over dividend payments 
Was $179,025. The large decline inthe steck in 1885 wes partly owin 
to geners] d+pression, but more to the fact that the New York W 
Shore & Buifaio road, as a closely paralle! line from New York to Buffalo, 
threatened to compete sharply for both throuch and local business. 

The fiscal year ends Sept. 30. For the quart-r ending Dee. 31. 1823, 
gross receipts were $7,014,128: net %3,478,32s; surplus for dividends, 
$1.83~,328; dividend pid, $1,7838,°09. 

Annual report for 1832-3 was puvlished in the CHRONICLE, V. 37, p. 608. 


Year Net Income, Divi- 

ending Passenger Ireight (ton) Gross over exp., dends, 

Sep. 30. Mileage. Mileage. Receipts. int.& rents. p.c. Surplus. 
1879.290,953,253 2,295,825,387 $28,396,583 $7,594,485 8 454,957 


1880.330,802,223 2,525,139,145 33,175,913 10,569,219 8 3,427,736 
1881.373,768,930 2,646,814,098 32,348,395 7.892.327 8 754,484 
1882.432,243,282 2,394,799,310 30,6°8,7<1 5.743.004 & *1,401,608 
1883 429,385,561 2,200,8986,780 33,770,722 17,327,156 8 179,024 


* Deticit. 

—-(V. 36, p- 236, 340, 536; We 37, p. 48, o190, 615, 681, 693; Vv. 38, p- 
11%, 240, 250.) 

New Work Chicaco & St. Louis,—Buffilo, N. Y., to Grand 
Crossing, Lil, 514 miles; Grand Crossing to Chicago (leased), 9 
miles; total, 525 miles. This company was formed in 1881, ané 
became familiarly known as the “Nickel Plate.” Of the stook 
$22,000,000 is preferred 6 per cent. The * subscriptions” to the bonds 
of the company were on the basis of $13.333 cash, for which were 
given $10,000 in lst mortgage bonds, 200 shares of preferred and 200: 
shares of common stock, making $50,000 In ail. In Oct.. 1882, the sale 
of a majority of the stovk to a syndicate took place, including 124,8 
shares of common stock and 140,509 preferred, at the respective prices 
(as reporte lt) of 17 and 37. The Lake Shore & Mich. 8o. vurchasedit, and 
in 1883 $6,500,000 Lake Shore consol. bonds were issned to pay for 
the stock, whichis held by the Loke Shore & Michigan Southern Oo. 
The annual interest charge, including that on the second mortgage, will 
be $1,780,0u0, but on Dee. 31, [s85. oily $3 0,00) ofjtie sesoids were 
outstanding. The first returns made were Sept. 3',1883 (V. 37. p. 7.9), 
wna for the year theh ending cross carnings were $1,53 ‘351. and the 


deficicicy. aiter pasinge $:,080,066 tor interest. was $779,483. (V. 
36, p. 140, 312, 427, 731; V. 37, p. 23, 445, 719; V. 38, p. 261.) 


New York City & Northern, —Owns from 157th Street tn Sth 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and bianch, 54 miles. This company was organized 
March 1. 1878, and aequired the N.Y. West. & Putuam (tormerly the 
N. Y. & Boston Railroad), sold in fereclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers read for 999 years, 
and the conselidated mortgage Was issued to take up all the other bonda, 
of which $261,000 under @ prior mortgage were outstanding Nov. 1, 
LS83. Stock is $2.°90.000. Default was madein interest due May 1, 
18s, and foreclosure is pending. § 'S Propose t plan otr organization, 


V. 36. pp. 356, GIO. Gross earnineys in IS8sl-sv, $237.604; net losa, 
871,110. Gross in 1882-3, $332.152; net, $1,785. (VV. 35, p. 142. 32], 


p 
374; V. 36, p. 162, 366, 699; V. 37, p. 342, 667; V. 38, p. 87. 203, 230.) 


New York & Greenwood Lake.—0Owus from Jersey Citv, N. J. 
to Greenwood Lake, 435 miles; brauches — Ringwood | Junction to 
Ringwood, 2 miles; North Newark to Orange. N. J.. 8 miles; total, 5 


miles. This was the Montelair Railroad, opened in 1874. It was sol 
and reorganized as Montclair & Greenwood Lake. and again sold 


October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchased a controlling imtecrest in the property 
and now operate it. The holders of the sccond mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stockis $100,000; advances due to 
the Erie $101,629; to Cooper & Hewitt 410,197. In 1881 the net deficit 
on operations was $44,403; net earnings in 18-2 $20,411. Abram 8. 
Hewitt, President. (V. 36,p.673; V.37, p. 151.) 

New York & Harlem,—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb, 
RR. is used. This company owns 5% miles of street railroad—the 
Fourth Avenne line. The property (except the horse railroad) was leased 
April 1, 1873, for 401 vears, to the N. Y. Central & Hudson River RR. 
aia yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth ave. horse railroad, together with 
valuable real estate, was retained by this company, and extra dividends 
are paid out of the receipts therefrom annually in April. Al operations 
of the main road are included with those of the N. Y. Central & LIudson. 

New York Lackawanna & Western,— From Binghamton to 
Butfaio and Loternational Bridyve, 213 miles, built under the auspices of 
Del. Lack. & West. Opened Oct., L882, and leased to Del. Luek. 4 West. 
tor 99 years, With a guaranty of the bouds aud 5 p. ¢. yeariv on the stock, 


The latter guaranty 18 written across tie tace of the certificates and signed 


by the D. L. & W. officials. (V. 3c, p.v52; V. 37, p. G8; V. 38, p. 342.) 





RO te ce 
o~. Tu. trap 3 edt Worle ileaieng.2 


eee eee oe 


oe SO EO LLL CN ECC AGE: LP LLL LLL LLL LD ALIA, SE 


TG te 


». 
a ay 
‘ a3 
vag, Te 
ae 
x ” 
hie 
v 
a 
BS aes : 
i. y 
oe 
7 2 ; 
Ee 
pal 
[2 
he iE 
ear iy 
fos | 
» hi 
be ou 
+5 ; : 
a : 
ret: 
ant 
5 ie 
? 
Wo 
ee 
* 
if a 
‘era 
bi 
af 
aie’ 
£5 a 
5 ie 
as “ae 
La 
oe 
af 
* 6 
ve ¥ 
roe 
et}. 
€ a 


pS age th 
A A ne 
es i 


Ee 
- 


pte, ( ap eh Saw i eas ea 
ste Rp tee ae RN Yo Bee 











eer E Seren , nl Agni» 

air Ww * 
ETE PS 
“cytltm YS Rh Ae eee 





rn Le POSTAL APIO CONE URAL. oa eS SL 


RAILROAD 


(VoL. XXXVIIL. 


















































ay 
STOCKS AND BONDS. 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
DESCRIPTION. ' INTEREST OR DIVIDENDS. | Bonds—Pring. 
Miles'| Date | Size, or Aucunt pal,When Due 
Fer explanation of column headings, &c., see votes! of of Par Outstandin Rate ‘26 When {Where Payable, and by; Stocks—{ ast : 
on first page of tables. Read.|Bonds.| Value. § | Cen Payable hom. Dividend. 
' 

N.Y. Lake Erie & West.— Stock, common....... .... 1,060 | .... | $100 1$77,150,600 ae eo Ee ee MES Ie 
POET OG BUOOM. nc cwsce ccccesccscccsvcccccccceces e joe 100 8,124,800 ! 6 Year’ Yy. N.Y., 19 Cortlandt St. | Jan 15,1884 
let mortgage (extended in 1867 to 1897)......... ---- | 1847 | 1,000 2,482,000 7 M. & N. do do May 1, 1897 
2a mortgage, convertible (extended in 1879)..... me i879 | 1,000 149,000 5 g. iM. &€ 8. do do Sept. 1, 19] 
3d mort., (extende d40 years ut 449 p. - L853 | 1,000 4,618,000 4lg iM. & S. do do Mar. 1 1923 
4th mort., conv. (e xtended in 1880 at 5 5 per cent) 1857 1,000 2, 9: 26 000 og. jA. & O. do do Oct. 1, 1929 
Be MROTEGNMl, CONRVOTUDIC. .....ccccccccocccccccce. .e-- | 1858 500 &e. 709,500 7 J. & D. do do June 1. 1888 

:ieatinie Mranch Bonds.............................. .--- | 1861 | 100 &e. 182,600 7 J. & J. do do July 1, 189} 
Long Dock Co, mortgage. ........... sweeeecese’ cess 1863 | 1,000 3,000,000 7 J. & D. do do Jan., 1893 
Ist conselidated mortgage, gold. .................. 1870 1,000 | 16.890,000 7 g. |M.& 8.)New York and London.| Sept. 1 1920 

do do funded coupon bonds | 3 1878 | 500 &¢.| 3,704,628 72. |M.& S&S. clo do Sept. 1. 1920 
kaw the n lat lien bonds, gold................ | 1878 | 1.000 2,500,000 6 g. iM. & N. do do Dec. 1. 190 
P.-L. KE. & W., 2d consol. mort., gold..... .....- --- | 1878 | 500 &e.) 33,597,400 6g. iJ. & D. do do Dee. 1. 1969 

) income bonds (nen-cum.)... | _ | 1878 | 300 &e. 508,008 6 J. & D. do do June 1, 1s 977 

Trust bonds, with pledge of collaterals ... .....-.)  .... | S82; .... 5,000,000 6 M. & N. do do Nov. 1, ion 

New York & Long Branch—Stoek ..............-...-.- ee. ctu. 2 000,000 sea ‘ ~ teeeeedese . . MS.” euaeeee 
TELL PO OTE PE LOTT oe 2 a 1,500,000 D = 119 Liberty ee ae: 

N.Y.¢ N. England—Stock ($20,000,000 auth’ rize wad 380 .... inigis 17,137,000 cis i ce er Se 
ist mortvage (%6,000,000 are 7s). ..-....-.. 2.2... 263 | 876! 1,000 | 10,000,000) 6&7 JJ. « . J.|Bost., »Treasuler bee Jan., «905 
2d mortgage (for $5 ED vs nderesveceesssessces . | 1682] 1,000 3,000,060 6 F. do ilo Aug, 1, 1902 
Te ceuaaber ore! 1,400,000 6 A. & 01 BO : 883-92 
Debts tor terminal property and notes ........... | .--. | 1882 ore 1,819,000 4 Var ious | aeeenkes 1968ae 

New york New Haven & Hartford—stoek. ......-.. 203 | .. 100 | 15,500,000 | dD d& J.|N.Y. Grand Cen, ee Jan. 2, 1884 
Mortgage bonds, reg. (for $5,000,00 ee Pere 123 18-38 1,000&¢) 2,000,000 | 4 J. & D.| June 8 1902 
Harlem « Portchester, ist mortgage guaranteed .| 12 | 187% | 1,000 2,000,000; 6&7 tA. & O Go os 3 

“3 do 2d mort., coup. or reg.... | 127 1881) 1,000 1,600,000 | 4 J. & D. do do June 1, 1911 

Rew York Ontario & Wesiern—Preterred stor vals ff 4. realy 2,000,000 12 ‘ becneewns Mareh 1, 1883 

eis be nh cembee ns Gadhia denew ee cécst ME 1 kswe | sain 58,113,982 ae a ee MRR 
! 















































New Work Lake Eric & Western.—LINE or RoAD.—This | 
company operates a system of neorly 1,900 miles of railroad, 
requiring a map to show p'ainly the ter: itory oceupied. From Sutferns, | 

Wey. to Dunkirk, N. Y.,430 miles: brane hes—Piermont. 18 miles; New- 
a 18 miles: Buflalo. 60 miles 
Rutherford to Ridgewood, 11 ine 
10 miles; Goshen & Deckertown, 
13 miles; Paterson Newark. & N. Y., 
miles; Jefferson RR., 37 miles; 


krie International RR... 5 mile 85 
; leased—Montgomery & Erie RR.., 
12 miles: Newburg & New York, 
11 miles; Hawley & Honesdale, 24 
Buf. Brad. & Pittsburg and extension, 78 
miles; Puff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles &; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hnd., 15 miles; Pat. & Ram.. 15 miles; Lockport 
& Buf, 13 miles; Buf. & Southw., G8 miles: econtroled—Newark & Hud, 
6 miles; Weehawken N.Y. & Ft. Le ‘e, Siniles; Northern of N. J., 25 mile RB: 
N. Y. Penn. & Ohio und branches, 587 miles; total operated, 1,659 mile 

On May 1, 1883, beganto operate the New York Pennay Lvaniz 1 & Ohio 
under lease, and on May 14, 1883, the Chicago & Atlantic road was 
opened from Marion, Ohio (onthe New York Pe my | tvania & Ohio), to 
Chicago, 268 miles, and urder control ot N.Y. Lake Erie & West. gave a 
ecompicie line from New York to Chicage 


ORGANIZATION, LEASES, &C.—The New ‘York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
000, and atter financial difliculties the road was opened to Dunkirk, the 
Western cerminus, April 22,1851. The company defaulted and reor- 
ganization was made under the name of Erie Railw: ay Co,, June 25, 
181, the preferred stock being then issred for certain obligations. The 
Erie Railway defaulted on its bonds in 1875, and was sold in foreclosure 
under the second consolidated mortgage in 1878. The present com- 
pany was organized and took possession June 1, 1878. Under the 
pian or reorganization the common steck paid a cash assessment cf $4 

r share and preferred stock $2 per share. By the terms ef the plan 
one-half of the stock, both common and preferred, is issued to “ v oting 
Trustees”? in London. who shall vote on them until the dividend on 
the preferred stock (6 per cent) has been paid for three consecutive 
years (See V. 36. p. 1) 

STOCK AND Bonbs.—Preferred stock hasa priorright to 6 per cent 
qon-cumulative’) from the net profits, “as declare xt by the board of 
directors,” and in Jan., 1883, it was decided by the U.S. Circuit Court 
that when sufficient earnings were shown the 2d.vidend must be paid. 
There have been paid on the preferred stock since reorganization 
diviiends of 6 per cent each for the years ending Sepr. 30, 1881, 1882 
and 1883. 

Prices of com. and pref. stock since June, 1878, have beer as follows: 
ae n—In 187 8, 7 °2@2210; inp 1879, 211849; In 1880, 30@5119; in 
1881, 35:3%@527,; in 1882, 33440434; in 1883, 2073@4072: in 1884 
to April 19, 19 a2 832, VPreferred—In 1878, 2146738; in 1879, 37%@ 
781g: in 1880, 47 @934s; in 1881, 8012964; in 1582, 67 @88 4; in 1883, 
72@83; in 1884 to April 19, 5642.@71. 

The funded coupon bonds are secured by lien of consolidated 
mortgage. On the seconl wortgage and second funded coupon no 
forech sure can take p'cce yill six successive coupons are in default, 
but all of one coupoL Dinst be paid before any part of a subsequent 
eoupon is paid, In 1882 the reorganization tirst lien bonds dated 1878 
were issued to procure money for laying double track west of Hor 
nelisville to complete the double track throughout. These bonds rank 
next to the Ist consol mort. and its funded coups. In 1883 the collat’l 
trust bonds were issued, amounting to $5,000,000. Sce V. 36, p. 221. 


OPERATIONS, FINANCES, &C.—The income account for the past three 
years has shown a considerable surplus over fixed charges, but the 
position of the company has so decidedly changed by the additional 
outlay of capital, increase of charges, and ‘aequisition of new properties, 
(particularly the new lines in 1883, that the past record furnishes little 
guide for the future. For five months from Sept. 30, 1883, gross earn- 
ings were $9,479,300, against $8,137,720 in 1882-3; net, $2,096,732 

inst $2,350,649. 
he annual report for year ending Sept. 30, 1823, published in the 
CHRONICLE, V. 38, p. 329, had the following: 








1872-80. 1880-81. 1881-82. 1882-83. 

Miles owned... ...... 529 540 580 592 

Milesl’sed & contri'd. 480 480 480 1,068 

Total operated.. 1,009 1,020 1,060 1,660 
OPERATIONS AND FISCAL RESULTS 

Operations— 1879-8%). 1880: 81. 1881-82, 1882-83. 

Passengers carried .. 5,491,431 6,141,158 mt 784,195 6,934,724 

Passenger mileage.. "180,460,204 200,483 790 2 25,130,883 247 1147, 117 

Rate p. pass. p. mile. 2°O41 cts. 2 Ol6 cts. L947 ets. 1°969 ets. 


‘ 


-¥Freig at (tons) moved g, 715,862 11.086,823 11,895,238 13, 610.623 
Freight (tons) mil’ge. 1721112095 1984394255 1954389710 2306946892 
0° 











AV. rate p. ton p.mile 836 cts. Ox05cts. O749 ets. O'7-0 cts. 
hurnings— $ $ 

possengee erence 3,682,951 4,041,267 4,384,510 4,632, ee 

lye 14,391,115 15,992,275 14,642,128 17, 213, 6-1 

Mail, expr’s,rents,&c. 619,042 682,063 949,136 956, 396 
Total gross earn’gs. 18,693,108 20,715,605 19,975,774 22,802,246 

Operating expenses. 11,643,925 13,256,230 13,088,093 15, 444,583 

Net earnings......... 7,049,183 7, we 75 6.887.681 7,357 663 

P.c. op. exp. to earn’s 62°29 1-00 65°50 67°73 


| 359, 373, 388, 4: 24, 439, 




















































The statement of profit and loss includes numerous items, and refer- 
ence should be made to the table in V. 38, p. 329, of which the totals are 
aS follows for the fiscal years ending Sept. 30, 1881, 1882 and —_ $! 

18s. 1 

‘03,681 

6,116,2: 3 


$1,587,417 
221, 312, 


823. 
$0 234,463 
6,968,978 
$1,166,642 $1,265,485 5.485 

340, 366, 427, 479, 561, 675; 
294, 343, 179. 510, 534, 595, 667; V. 368. p. 87, 203, 329. 
455.) 


New York & Long Branch,—The following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RK., from Perth Amboy to Long Br: anch, 23 miles; Ne w Egypt & Far- 
mingdale RR., from Long Brane ch to Ocean Beace h, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point’ Ple asant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holdsa ma- 
jority of the stock, and by contract ef Jan. 3, 1882, the Pennsylvania 
Railroad and Ceutral of New Jersey agree to pay 32 per cent of gross 
tratlie—$206,000 per yeare®s amirimnum te $240,000 as a maximum. 
When the Philade iphia & Reading leased the Central of New Jersey, 
litigation was begun to deprive the Pennsylvania Railroad of further use 
of this route, and the suit is yet pending. (V. 37, p. 343.) 


New York & New England,.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 11g miles; Charles 
River to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
1 mile; total owned, 326 miles. Leased—Franklin to Valley Falls, 14 
miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, &e., 34 
nites; Norwich & Worcester RR., 65 miles; total lease d, 119 miles; also 
has running arrangements over 26 miles more Total, 471 miles. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. The Boston Hartford & 
Erie’s principal debt was the Berdell mortgage for $20,000,000, which 
was ade exchangeable into the stock of this present ale ‘and on 
Sept. 30, 1883, $2, 863.000 yet remained to be exchanged. In 1878-9 
the company acquired the Hartford Prov. & Fishkill RR. by the Bane 
of its bonds. In June, 1882, $5,000,000 new bonds were authorized, 
and stock owned by the State of M: seachusetts was sold to the stock- 
holders at 50 per cent, while the second mortgage bonds to the amount 
of $1,737,000 were issued to the State of Massachusetts. 

On January 1, 1884, the company was unexpectedly thrown into the 
hands of a receiver on application of the new President, Mr. C. P. Clark, 
who was appointed the receiver 

On the completion of the line to Fishkill on the Hudson and the trans 
fers there from the Erie and West Shore roads in 1883, the business was 
large, but it was not profitable, as this road, without complete double 
track, &c., was not prepared for it, and the report for year ending Sept. 
30, 1883, ‘showed a deticit in income account of $631, 604, Gross earn- 
ings for two months from Jan. 1, 1884, were $499,2 278, against $483,392 
in 1883; net, $60,978, against a defie it of $35,840 in 1883. The opera- 
tions of the Nor wieh & Worcester road are kept separate. See annual 
report for year ending Sept. 30, 1883, in V. 37, p. 593. Operations, &¢., 
tor three years past were: 


EERE POSADA $8, ° 


$7,66- 6 83D 
es 


6,501,693 














— ag OV er int.& alle har gC - 
—(V. 36, p. 2, 30, 83,17 
V. 37, p. 48, 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings Earnings. 
1880-81 ...... 325 46,738,566 64,562,865 $2,692,374 $850, 1876 
1881-82 ...... 55, 853,672 103,668,653 3,268, 810 909,194 
1603-83 ...... .  §3,815,074 153,213,910 3,568,652 555,037 
—(V. 36, p. 80, 510; V. 37,p 446, 593, 667; V. 32, p. l, 30, 60, 148, 203, 


230, 295, 332, 379, 424, is6. ) 
New York New Haven & Hartford.—Owns from Harlem June. A 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Mid 
town ‘and Suffield, 18 miles: le ased—Har lem & Portehester RR., 12 miles es 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, i] 
miles; total operated, 257 miles. This was a consolidation July 24, 
1872, ‘of the New York & New Haven and the Hartford & New Haven 


railroads. The company uses the N. Y. & Har. RR. from Williamspbrid 
into N. Y. City and pays a large rent therefor. The company leases the 
Har. Riv. & Port. RR. and guarantees the bonds. In Novy., 1882, the 


lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Haven & Northampton RR. stock, by parties 
iv the interest of thiscompany. In 1883 the mortgage for $5, 000,000 at 
4 per cent was authorized, to be issued as required in making improve- 
ments on the main line. Fiscal year ends September 30. 
Operations since 1881 include Shore Line road. Gross receipts from all 
sources, and net income over rentals and all charges, have been as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Income. P- 0 
1881-82. 203 185,261,407 117 459,231 $5,937,803 $1,699,688 7 
1882-83. 257 196,330,629 131,051,703 6.729374 1,583,188 1 
ae 36, p. 28, 81, 170, 304, 510, 611, 731; V. 38, p. 59.) 
w York Ontario & Western.—Owns from Oswego, N. Y., 0 
Middletown N.¥., 249 miles; branches to Couv*'snd, N. ¥.,48 miles 
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Bew York Penn. & Ohio—Prior lien bonas, goid, $& 427 $500Ke.| $8,000,000 
lst mort., gold, incomes till July, 1855, $3 & 2...) 460 500 &e.} 39,242,000 
2d mortgage, incomes. $ & Zz 460 500 &¢.} 14,500,000 
3d mnortgage, incomes, $ & £ ' 460 500 &¢.| 00,000,000 

N.Y. Pittsburg @ Chic.—1st M., gold ($18,000 p.ma.)} ... 500 &e. (t) 

W.Y. Prov. &@ Boston—(Stonington)—stock 7 100 3,000,000 
First mortgage 5 1,000 000 
let mortgage 1 300, 

NY. Susqueh.d Western—Now mort., gold 11 2,500,000 
Firstmortgaze, Midland of New Jersey 7 5 
Mortguge. gold, on Paterson bxtension ; nb: 
Debeniure bonds ’ ; 

N. Y. Vex & Mex.—ist M.. zola, lL. ¢. (for $3,000,000); _... ; . , 

N.Y. West Sore & Buffalo—1st M.. cold, coup, & reg. } 1,.000K&¢) 50,000,000 
W. Shore & Ont. Terminal Co, Ist M.. gold, cuar.|  ... 1,000&¢ (1) 

N.Y. Wood. & Rock.—1st mortgage (for $600,000) .. 1,00V 395,000 

Niagara Bridge & Canaundaigua—Stock ae 1,000,000 

Noriolk & Southern—1st mortgage, gold ; 1,000 300,000 
2a morgage, income (cumulative) 1,000 1,000,000 Yearly. Jan. 1) 1970 
Sinking fund debenture certificates er 1,000 250.000 A. & O.| N. Y., Dominick & D. | Oct. 1, 1899 

Norfolk &@ Western.—Common stock aioe 6.975.000 at 
Preferred (6 per cent) stock ee cll 15.1:00,000 Q.—Meb} ' Jan. 15, 1884 
General mortgag, gold (for $11,000,000) 2 48 1.000 | 6,699,000 .|M. & N.|N. Y. and Philadelphia.| May 1, 1931 
Ist M., gold, ou New Riv. div, (cp., but may be rg.) 8 8. 1,000 2.000.500 A. & O.! N. Y., 34 Pine Street. | April 1. 1939 
Car trust............ eee cesses sees seeercccccccces siewe cate 1,°°16,893 M’nthiy Various. 
Improvement & Extension Mortsage 55 Sx: 1,000 2,500,000 Rr 
i eS... scssccccsec-sececses Pe ee 525,000 
Norfolk & Petersburg—-2d mort 81 s6 1,000 446.000 
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to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, & miles; 
leased—Middietown to Cornwall and thence to Weehawken, 77 miles; 
total operated, 421 miles. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1373. The main line was sold in fore- | 
closure November 14, 1879. The present company was organized | 
January 22, 1880. From assessments about $10,000,000 was realized. 
the holders of first mortgage bonds taking new common stock without 
paying avy ass ssment. and the holiters of receivers’ certificates tabine 
new preferred stock. The terms of reorganization forbid the placing of 
amoitgage alead of these stocks. But it was proposed in February, 
1834, tu issue $1,000,000 of 5 per cent bonds, by consent of stockuolders, 
to retire preferred stock and floating debt. 

In September, 1881, agreements were made with the New York West 
Shore & Bulfalo roud. The stockholders of record August 5,182, had 
the privilege of taking $10,000.0U0 of the first mortgage 5 per cent 
bonds of the New York West Shore & Buffalo Railroad on paving 50 per 
cent in cash, as these bonds had been received by the New York Ontario 

Western for building the road between Middletown, Cornwall and 
Weehawken. (See terins of alliance with the New York West Shore & 
Buffalo below under title of that company). Preferred stock to receive 
6 per cent (non-cumulattive) from net earnings; surplus goes to common. 
In March, 1883, dividends for two years were paid on preferred stock. 
In 1883 and subsequently the reutal due New York West Shore & 
Buffalo is $500,000 per year, less the accounting for use of track of 
that company. 

The annual report for year ending Sept. 30. 183, was in V. 32, p. 148. 
showing floating debt of $2.311,58 (afterwari reduced to $1,221,106 

Jan. 16, 18-4); gross earnings were $1,357,778 and net $159,702. 
In 1881-82, gross, 41,036 504; net, $!88,291. (V. 36, p. 250; V. 37, 
p. 719, 87, 146, 348; V. 38. p, 230, 359, 388.) 

New York Pennsylvania & Ohio.—Ow.s from Salamanca, 

N. Y., to Layton, V., 383 miles; branches—Franklin June. to Oil City, 

miles; Junction (main line) to Silver Creck, O.,, 2 miles; total owned, 
423 miles. Leased lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension, 15 miles; 
Youngstown Branch, 4 miles; total. operated, 570 miles. Changed to 
standard gauge June, 1880. Formerly Atlantic & Great Western Rail- 
way. Sold July 1, 1871, and leased to Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganizec by a London 
conmunittee of stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, Whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; pagmeens of interest to become absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right tu sue the company or to foreclose. The stock is— preferred 
$10,000,000; common, $35.000,000. 

From May 1, 1883. leased to N. Y. Lake Erie & Western. The rental 
will be 32 per cent of all gross earnings up to $6,000,0V0, and 50 per 
cent of all gross earnings above $6,000. 60, or until the gross earnings 
are $7,2..0,000, and then 35 per cent of all earnmgs. But if 32 per cent 
of the cross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paic yearly. then the cetic't is to be made up without 
interest out of the excess in uny subsequent year. Out of tue rental 
paid, the N. Y. P. & O. has to pay its interest and rentals, and for five 
years a payment of $260,000 a year to the car trust. 

The annual report for 1882-83 was to Sc pt. 30, and for the nine months 
the income account showed net earnings tor four months (Jan. 1 to May 
1) of #532,427: rents) five months, $1,132.731; other ine. me. $29.137; 
total income. ¥1.694,296. In'eérest was paid on prior lien bonds and ap- 

ropiated for the coupon due Jan, Is-4, on first mortgage bonds, 

eaving a surplus of $41,702. (V.36,p. 252, 286, 366, 398,427; V.37, p. 
375, 422; V. 3, p. 374.) 

New York Pittsburg & Chicago,.—This was the projected line, 
from Reu Bank, Pa., to Huntingion, huid., and to Chicago, forming a west 
ern connection forthe Central ef N. J. Thecompany was building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole route was to ex- 
tend from New York City to Marion,O. Henry Day, N. Y., 18 trustee 
of the mortgage, and Gen. J. 5. Negiey, Pittsburg, is President. 

New York Providence & Boston,--Owns from Providence. R 
I., to Groton, Coun., 62 miles; Warwick RR.,10 miles; operates also 
Pawtuxet and Pontiac branch roads, 10 miles; total operated, 82 miles. 
Owns a majority interest in the Providence & Stonington Steamsiuy 
Line, which has a capital of $1,400,000. Operations and earnings for 
two years past were : 

Passenger Freight (ton) Gross Total net Div. 

Miles. Mileage. Mileage Earnings. Income. p.c. 
2.72 23,836,502 14.700,005 $1,065,650 $375,072 (5 
1882-83 .. 72 27,016,757 15,384,287 1,133,445 4:9,13¥ 8 

New York Susquehanna & Western,.—West End, N. J., to 
Unionville, N. Y., 72 miles; Two Bridges, N. J., to Gravel Place, Pa., 50 
miles; branches, 9 miles. lensed Unionville to Middletown, N. Y., 13 
miles; oui Branch, 2 miles; total owned, leased and operated, 146 wiles. 

The New Jersey Midland was built as a counecting line of the New 





York & Oswego Midland, and went into receiver’s hands March 30, 


1875, and was sold in foreclosure Feb. 21,1830. and the Midland of 
New Jersey was organized. The New York Susquehanna & Western wag 


,a consolidation in June, 1831, of the Midland of New Jersey. the Pater 


sou Extension. the North Jersey, the Penusylvania Midland and the Mid 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 7 per cent), $3.000,000. The amouuts of stock were reduced 
iu i882 from $20,000,000 com. and $10,000,000 pref,, as first authorized, 
‘The New Jersey Midland jurior securities were exchangeable into stock 
of this company on certain terirs, and the stutus of the securities wag 
fully stated in the CHRONICLE. May 12, 1#8.. (see V. 36. p. 436.) 

Iu 1-82, the gross earnings before Connections were complete, were 
$725,957, and net $247,056. In 158% gross earnings were $1.038.65 >; 
net, $400,064 ; interest on bonds, $382,50uU. (V. 36, p. 81, 536, 588; 
V. 37, p. <3; V. 38, p. 230.) 

New York Texas & Mexican,~ Line projected from Rosenburg 
Junction, Texas, tou Brownsville, 350 miles. July, 1887, 92 miles in 
operation. Mortsage $22,850 per mile. covering 5.120 acres of land 
(so far as obtained), i: li the grant, whichis 10,240 acres per mile. 
Stock, $2,000,000. See V. 36, p. 479.) 

New York West Shore & Buffalo.—(See Map.)-—-This was 
a consolidation in Juiy, 1351, of the New York West Shore & Buffalo, 
the Jersey City & Albany and the North River railroads. The line of 
road is from Weehawken, N. J..to Athens, on the Hudson River (with 
branch to Albany), and thence to Buffalo (425 miles), and connecting 
with the road of the N. Y. Ontario & Western at Middletown, N. Y., bya 
branch from Cornwull on the Hudson, total length 472 miles. The 
company also has a contract with the N. Y. Susquehanna & Western RR. 
to run iis cars from Little Ferry, N. J., over the tracks of that ruad tothe 
Pennsy.vania RR. Depot in Jersey City. At the western terminus 
reaches Suspension Bridge and Iuternational Bridge over the N. Y. Lake 
Erie & Westera tracks. 

The N. Y. Ontario & Western built from Weehawken to Cornwall and 
from Cornwail to Middletown for the N. Y. West Shore & Buffalo. in 
consideration of receiving $10,0uVv,000 mortgage bonds and $2,000,000 
stock of the N. Y. West Shore & hKuffalo. Then the N. Y. Ontario & 
Western leases from the N.Y. West Shore & Buttalo the piece of road from 
Middletown to Cornwall, and from Cornwall to Weehawken, for 99 
years, at 25 per cent of the gross earnings per year, but guaranteeing 
# minimum rentai of $500.00Vu. This lease is subject to the right of the 
N. Y. West Shore & Buffaloto run over the road from Cvornwall to 
Weehawken, accounting to the N. Y. O. & W. for its pro rata share of 
the earnings. From Cornwall to Buffalo the North River Construction 
Company is the builder. 

The terminal property on the Hudson River at Weehawken embraces & 
water tront of 6,790 ieet; it is owned by a company entitied * The 
West Shore & Ontario Terminal Co.,” and it is leased jointiy aud separ- 
ately to the two railroad companies, and one-ha f its stock is neld by each 
company (the total stock beins $5,700,000), and the bonds ($12,000,000) 
are guaranteed, principal andinterest, by both of the railroad companies, 

The stock is $40,000,000 and Ist mortgage bonds $50,000,000, the U. 
S. Trust Co. of New York being trustee. These bonds cover the road 
and equipment, but not the Weehawken terminal property. In August, 
tyre A memorandum of ail the cash received for construction was given 
use TOLOWS: 

Ontario & Western reconstruction fund $10,000,000 
Sale to O. & W. stockholders of $:0,000,000 bonds at 50.... 9, 000 
North River ¢ onstruction Co, stock ; 10,000,000 
No. Riv. Cons Co. subs. to $:5.000,000 W. 8. bonds at par. 15,000,000 
Winslow, Lanier & Co.’s contract 15,060,000 
—————————_—— 

SS ee ne meres ee +50 ,000,000 

On Janua'y 12, 1884. Mr. Ashbe! Green was appoiuted receiver of the 
Nor:h River Construction Co. His financial statement was made in 
April (8ee CHRONICLE, V. 38, p. 456). giving assets of the Const: uction 
Co, including a majority (820,035 500) of West Shore stock, aud the pio 
posed plans for adjustment of the finances. 

A part - f the road was operated for vassenger traffic in the summer of 
18-3, and to Sept. 30, 1853, gross earnings were $347,610, including 

2*0,008 fur rents,” and net earnings were $259,145, a 
—(V. 3%, p. 56, 196, 310, 497, 536, 591, 651; V. 37, p. 48, 151, 179, 234, 
267, 294, 313, 375, 502, 534, 640. 695, 719; V. 38, p. 30, 6u, Gi, 115, 
118, 178. 203. 230, 262. 359, 456.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Junction, L. I.. to Rockaway Beach, 11 miles; leased— Glendule fo 
Long Island City, 6 miles; total operated. 17 miles. The stock J 
$1,000,000. Income bonds. 6 per cent. $1,000,000. A readjustment 0 
the finances took place in 1882. and the new $600,000 first mortgage 
was issued, of which $205,000 is reserved to pay off a car trust; an 
the $1,000,000 incomes were issued for the old mortgage bonds. In 
1882-3 gross earnings were $148,614; net, $77,748; interest aD 
rentals, $75.569. 

Niagara Bridge & Canandaigua,.—Owns from Canandaigua # 
Suspension Bridge, N. Y., and brauch, 100 miles. The road is lease 
perpetuity to the New York Ceutral & Hudson at $60,000 per annum. 

Norfolk & Southern.—Formerly the Elizabeth City _& Norfolk. 
Naine changed Feb. }, 1883. Owns from Nortolk, Va., to Edenton, ++ 
C., 73 miles. Capital stock, $1,000,000. (V. 36, p. 169.) 

Norfolk & Western.—(Sre Map.)—Owns from Norfolk, Va.. to Pe 
tersburg, Va., 81 miles; Petersburg, Va., to Lynchburg, ¥%. 123 miles 
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DESCRIPTION. 





For explanation of column headings, &c., see notes 
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Norfolk & Western—( Continued )— 


Virginia & Tenn.—Enlarged mort (exten d'd in ’ 34) 


_ do 4th mortgage 
North Carolina—Stock, common 


Preferred stock 


Mortgeage bonds.......... ieee pee Se Ce ES 
North Pacific Coasi—1st and 2d mortgages...... 
North Pennsylvania—Stock, guar...........---.. 

ist mortgage............... Paocinadiciimatatey tates. aed 

aa waises Rhing cabana dae = 


General mortgage bonds. - 
Bonds secured by $1,200,000 stock 
Northeastern (8. U.)—Stock 


EG a aS he eats ad 
i i HR Pee 


Consol. mort., gold (for $1,836,000) 
Northern (Cal.)—1st mortgage 


Northern Central—Stock 


lst mortgage, State (Maryland) loan........... 


2d mortgage, coupon, sinking fund 

3d mortgage, coupon : 
Consolidated mortgage, gold, coupon 
Consolidated mortgage, gold, registered 
Consol. general mort., gold, s. f., 


do “B,” coupon (convertible) 
Union RR., Ist mortgage 
; i) 2d mortgage, gold 
Northern, N. H.--Stock 





($6,300,000), gold. 
San Pablo & Tulare-Ist mort..........-...... 


coup., $ or £.... 
2d general mort., “A,” coupon (sinking fund) .... 


} 
Miles 
of 
Road. 


Date 
f 


rt) 
Bonds 


Bonds—Prinh, 

pai, Then ty 

Btocke toe 
Dividend, 


INTEREST OR DIVIDENDS. 


Rate per| When |Where arene, and by 
Cent. (Payable Whom. 





Amount 
Outstanding 





214 
214 
223 
223 


223 











—_——— 


_— 


o 


BRR 


Sree ee | Reap ee 
ata Zea” 4% ga gD oy 


‘N.Y., Union Nat. Bank.! Jul 1,1 
o do Meh. 1, 19a 
Company Shops, N. C. | March, 1894 
do do March, 1884 
Nov., 1888 
Nov. 1, 190] 


“2 


99.75 Philadelphia Oftice. 
1,930,500 do do 
1,500,000 
2,569,500 
1,200,000 

899,350 
820,000 
322.000 
677,000 
3,964,000 
1,023,000 
6,500,000 
1,500,000 
1,490,000 
1,126,000 
2.599,000 
205,000 
4,525,000 
3,000,000 
1,000,000 
900,000 
600,000 
3,068,400 | 


do do 
do do 


a 


Sept. 1, 1905 
April 10, 1883 
do Sept. 1, 1899 
oO Sept. 1, 
N.Y., Metrop. Trust Co. Le 
Central Pacifie RR. 
Oo do 
Baltimore & Philadel. 
Annapolis. 
Baltimore. 
Baltimore & Philade]. 
Baltimore, 


. 
. 
. 


Charleston, Office. 
( 


a att 


© ' 
Or BP Re ee Bree Re Ree Re | Ree ek 


Irreacemah’s, 
July 1, 1885 
April 1, 1900 
July 1 
July 

July 


PrP 


0 
London & Baltimore. 
Baltimore. 


| 
>. . 


Ses 


0 
Baltimore. 
London & Baltimore. 
Boston, Oftice. 
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1900 
Dec. 1, 1883 




















Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Sultville, Va., 10 miles; New River Division, 
75 niles. Total operated, 503 miles. Under construction, Cripple Creek 


Branch, 60 miles. 


The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, Souths ide and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loais made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 


and was reorganized as the Norfolk & Western. 


In January, 1883, 


common stock was increased by $4,000,000 to exchange for Shenan- 
doah Valley RR. stock, and a close working contract was made with 


that Co. 


Of the general mo:itgage, $5,137,006 is reserved to take up 


rior liens. The dividends:«n preferred stock were suspended in 1883 


pay off floating debt. 
about $780,635, 


The interest charge on debt in 
In 1833 the extension and improvement loan was 


1883 was 


jauthorized for $5,000,000, of which #2,500,000 was issued for construc. 


tion and poy In Jan., 
were issue 
on preferred stock. 


the tollowing: 


1s-4. the convertible di ben'ure bonds 
for tuking up the scrip of about $525,0). O issued for dividend 
he avunual report for 1883 in V. 33, p. 385, had 


“Upon its orgauization in 1881, the company adopted the policy of 
giving encouragement to lecal industries, and liberal reductions were 


made in the local rates on both p. ssenger and freight traffic. 


Under 


this policy the eross earnings of the line increased durivg a period of 
. three years 36 per cent, although local rates had been reduced nea ly 25 


per cent” 


No cash divilen’s were paid during the year 1883. 


‘‘Your directors, 


believing that, sv long as it was considered advisable to use the surplus 
earvings of the company for the purpose of bettering its property or 
increa-ing its iacil.ties for doing busicess, the preferred shareholders 
are entitled to scrip dividends representing the amount which has been 
so appli d, and which wold otherwise be applic: ble to cash divide.ds, 
at a meeting held Dec. 26, deciared a scrip dividend of 34 per cent, 
payable Jan 15, 1884, on the $15,000,000 of prefcrred shares then out- 


stand pg 


The scrip, When preseited to the company in snms of #500, 


is exchangeable into convertible debenture bonds, pay. ble in 1894, 
bearing six per cent intere-t, payable semi-annually. ‘the surplus to the 
credit of 1: come account amounted Pec. 3:, 1883, to $-64,193, of which 


the sum of $492,410 had ben earned during the year 18x83. 


After 


charging off this dividend, amounti ¢ to $525,000, the balance remain- 


ing to the credi of income account is $339,195.” 
For two months trom Jan. 1, 1884, gross earnings we 
against $391,832 in 1883; net, $ 71,38v, against $152,883 


ne earnings and expenses for three years past were: 
OPERATIONS AN@PFISCAL RESULTS. 


Operations— 1881. 
Passengers carried 7 
Passenzer mileage 
Freight (ton-) moved 
Freight (tons) wileage 

Ear nings— 
Passenger 
Freight 
Mail, expres-, &c 








Total gross earnings ......... ‘ 
Operating Expenses— 
Maintenance of way, &c 
Maintenance of equipment 
Motive powcr 
Transportation 
(“eee sap ines 


2,267,289 
$ 





Total (including taxes) 1,163,233 
Net earnings 1,104,056 
Per ct. of operating exp. to earn’s. 51:3 


INCOME ACCOUNT. 


Receipis — 
Net earnings 
Other receipts 


Total income 
Disbursements — 
Interest-....... EE ee Se eT Sere 
et eels nee ie wide epee 


Total disbursements 
Balance 


* The accumulated surplus Dee. 31, 1882, was $371,783: 


609 


538,102 %, 
120,554,453 133,231,218 


pr 
452,210 
1,847,958 
129,542 


2,429,740 


$ 
322,068 
101,700 
402,480 
387.558 
108,770 


land 


re $133,377, 


1883. 
307,927 
28% 


197255 


155,521,709 


B 
485,805 
2,:81,711 
145,260 


2,812,776 


314,247 
12 ~ 


500,550 
125,137 





"1,322,576 


1,107,164 
o4°4 


1882. 


1,509,574 
1,303,205 
53°7 
1883. 
Pal 
1,308,202 





1,179,552 


729,359 


600,. 00 


1,303,202 


810,792 
525,000 





1,329,359 


def. 158,807 


1,335,792 


*def.32,590 


deduciing 


the deficit for 1883 leaves net surplus December 31, 1°83, $339,194. 
—(V. 36, p. 56, 81, 108, 193, 252, 275, 366, 472, 591, 731; V. 37, p. 99. 
235, 343, 480, 595, 695, 719; V. 38, p. 148, 262, 385, 388.) 


North Carolina.—Owns from Goldsboro to Charlotte, N.C., 223 m, 
The property was leased Sept. 11, 1871, to the Richmond & Danville 


Railroad for 30 years at a rental of $260,000 per year. 


Dividends of 6 





ger eent are paid on the stock, of which the State of North Carolina holds 
,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina RR. Earnings in 1882 83, $860,- 
110; net, $243,537; rental, $26V,0.0; loss to lessee. $16,642. 


North Pacific Coast,—Owns from Saucelito to Moscow Milis, Cal., 
74 miles branch to San Rafael, 2 mites; leased, San Ratael to San 
Quentin, 4 miles ; total operated, 80 miles. Stock, $2,500.000. Earnings 
eT eae $277,186: net, $68,994. Gross in 1882, $358,199; net, 


North Pennsylvania.—Owns trom Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; [ron Hill to Shimeysville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at o@7 p. v. on stock till 1883, and 8 per cent thereafter.—(V. 38, p. 447.) 


Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8.C., 3~ miles 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. In Nov., 1882, the above consol. mortg 
was authorized, of which $1,142,000 to be he!d to retire debts of prior 
lien. and $694,000 issued for betterments, equipment, &c. In 1880-81 
gross earnings were $484,760; net, $137,864; In 1881-2, gross, $560,229; 
net, $182.118; in 1882-83, gross, $618,747; net, $184,824. (V.35,p 
656; V. 37. p. 639.) 


Northern California, — Owns from Oakland to Martinez, 36 
miles; Port Costa to Smsun, 17 miles; Woodland to Willows. 65 
miles; Willows to Tehama, 36 miles: leased, San Pablo & Tulare RR.— 
Martinez to Tracy City. 47 miles; total operated, 200 miles. Com- 
pleted in 1878 and is leased to the Central Pacific till Jan. 1, 1885, 
at a rental of $47,500 per month for Northern and 8. P.& T. In 
1882, rental, $59.',617; expenses, $17%,5.7; profit, $t' 2.03%. Profit 
for six months of 1443, $28,358. In i881 8 per cent dividend naid; in 
ISBY, 1%; in 188%,3%. The Northern stock is $6,190,500—authorized, 
$8,400,000, and San P. & T. stock, $1.861,000. W. V. Huntington, 
President. San Francisco. (V. 33. p. 88, 115.) 


Northern Central,—Owns from Baltimore. Md., to Sunbury, Pa, 
139 miles; branch—Relay to Green Spring, 9 miles; leased— Shamokin 
Vocley & Sotisville BR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated a. cost--Chemung Railroad, 22 miles; Elmira Jefferson 
& Canundaigua RR., 47 miles—315 miles; track of New York Lake Erie & 
Western used 7 miles; total operated, 522 miles. This was a consolida- 
tion of several roads in Jan., 1855. Like terms of the several leases will 
be found under the names of the leased roads. In Febiuary, 1882, pur- 
chased at par the stock ot Umion Railroad in Baltimore, $600,000, 
practically making that road a part of the Northern Central propert™ 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 Was for $10,000,000 to retire all prior bonds. Of the above bends 
$2.628.000 are dolar or ster ing. intere-t payable in Lendon or Baltl 
more, and the balunce are dollar bonds. interestin Baltimore. Under 
the ye general mortgage of 1876 $1,000,000 more may be issued a8 
Series C. 

The business of the company depends to a considerable extent on coal 
traftic. For two mopths from Jan. }, 1%84, gross earnings were $* 8, 
45%, against $986,117 in ‘88%; net. $256,167, against $257,941 in 1833. 

The tiseal year ends December 31, and the report for 188% was in 
the CHRONICLE, V. 38, p. 228. 

Income account for four years was as follows: 

INCOME ACCOUNT. 
180. 1881. 


$ 
1,656,254 
15!,570 
109,63U 


1,917,454 


1882. 18&3. 


1,957,852 2,256,525 
203,156 241,914 
80,512 4,929 


2,241,-20 2,503,368 


Rec: ipts— 


ivid’ds.. 5:2 
163.797 


2,191,428 


Interest & 
Other recelj ts........ 





Total income...... 

Disbursements — 
Rentals I’s’d lines,&c* 
Interest on debt 
Dividends. ...... =o 
Rate of Dividend .... 
Misceilaneous 
Bait. & Potomae int. 


$ 
h57,313 
831.180 
aw tend 


$ 
477,256 
880,475 
444,272 


7 
154,270 


_§$ 
472.093 
895,730 
350,517 

6 


54,218 


$ 
452,097 
898,060 
146 048 
113,834 
196,494 37,177 Rabso 
Tot. disbursements 1,806,533 1,809,935 1,956,673 1,99,623 
Balance, surplua... 284,895 LOT,519 285,147 503,745 
* tieludes rent of rounds and interest on equipment. 
—(V. 36, p. 108, 219, 252, 366, 472. 591, 731; V. 37, p. 99, 202, 343, 
416,595; V. 3s, p. Sv, 115, 228, 267, . 88.) 





Northern, New Hampshire.— Owns from Concord, N. H., to West 
Lebavon, N. H.. 70 oiles; branch, Franklin, N. H., to Bristol, N. H. 13 
miles; tota!, 83 miles. For the fiscal year ending March 31, 1383, 
gross earnings Were $583,627; net, $167,550. The only liabilities are 
$47,000 in coupon notes and a guaranty of $300,000 Concord & Ciare 


‘mout Railroad bonds, (¥V. 36, p. 560, 650, 673.) 














' Point Wis. 35 miles : Thomsou Junction, Minn., to Dualath, 2 Ji; Little 
Falls, Minn., to Morris, Minn., 87°8: Wadena June tion, Minn. to end of 
track, Minn.. 115°5; Fargo, Dak ,to La Moure, Dak, 8°; Jamestown. 


: 2, 1864, to binid from Lake Superior to Puget Sound and Portland, Or. 


Qo a wee Ww oi ar 
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STOCKS AND BONDS. 
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; N IS" y < q Bonds— Prinel- 
DESCRIPTIO? mites | Date | size, or ee INTEREST OR DIVIDENDS pil, When Due. 
For explanation of column headings, &c., see notes} of of Par | ouitstan ing) P2te Per} When | Where Payable, aud by| slocks—Last 
on first page of tables. Road.| Bonds} Value. . ~} Cent. |Payable Whom. Dividend. 
Northern of New Jersey—Stock........ ptialivetaniind pein Ee es $100 | $1,000,000 4 J. & : New York Office. (?) 

Se I, GURU. « occu ccccccaesescesesccces 21 | 1878 | 100 &e. 200,000 6 t. & J.)J. City, Hudson Co. B’k.} July, 1888 
in. \csiecew ai epasedee Recneeeedetoustbed 21 | 1869 | 100 Xe. 200,000 7 M. & 3; do o March, 1889 
Northern Pacutic—Pret. stock(S p. c., not cuim’tive).}2,3865 | .... 10U | 41,749,463 |1 11) cert eau N. Y., Mills Building. | Jan. 15, 1883 
Nt a Rl AR ec II SRR 2,365 | ... 100 | 49,000,000 a eo ee ert Ie Dec. 1, 1933 
Mor: gaze and land grant bonds, Missouri Div....} 205 | 1879 | 100 &e. 2,383,600 6 M.& N. Mills ar “a May 1, 1919 

Mortgage and land gr. ee ag d@’ Oreille Div.| 209 | 187¢§ sae 3,902,600 6 M. & 8. do Sept. 1, 1919 
Cons. ist M. ld. g., gold, $25,000 p. m., ep. or reg.| .... | LSSL [1,000&e; 40,278,000 62. |J. & J clo se Jan. 1, 1921 
do 2d mort., go d, ast and registered} All | 1883 |1,000&c! 20,000,000 6 g. |A. & O. do do Dee. 1, 1983 
Dividend certific: ge ale eto ean ie eo lp --- | 1883 dies 4,667,490 6 Jau’y. do do Jan. 1, 1888 
Northern. Pac. Te minal Co.—1st mort. ‘ gold piles --- | 1883] 1,000 3,000,000 6 g. |J. «& J.IN.Y., Winslow, L. & Co.| Jan. 1, 1933 
Northwestern Ohio—Stock. ........c22.ccescccsccccece 79 hate etiee 2,000,000 phone a oe es hy. gH 
Norwich & iVorcester- —Stock. sesmoeeseus ogdeunens coke Le 100 2 ,604,400 5 i. & J.|Boston, 2d National Bk.| Jan. 10, 1884 
tt A tetesuns cessnceeeeneesnncnes 66 | 1877 | 1,000 "400,000 6 VM. & S./Boston, N. E. Trust Co.|Mareh 1, 1897 
Cgdensdury & Lake Champlain—Stock...........-. kt pee 100 3,077,500 2 I. & J Boston, Ottice. July 10,1876 
EL AE TA TTT ATT an + ae 1,000 371,000 8 M. & 8. do Mar., 1590 
Mortgage vonds (redeemable July, 1890) ......... 118 | 1877 1,000 600,000 6 J. & J. do 189 
Consolidated mortgage (for $3, 500 ee 118 | 1880 | 500 &e 1,403,610 6 A. & O. do April . 1920 
Income bonds, not cuwulative..........-.--....... ..-. | L8SSO | 100 & 998,650} S&6 A. & O. do April, 1920 
Ohio Centrat--ist SNL, cccnaee cnncesescsee 200 | 1880; 1,000 3,000,000 6g. |J. & J.)N.Y. Metropolitan N.Bk} Jan. 1, 1920 
Income bonds (non- cumulativ idimidcieds uke a atienes 200 | 1880 1,000 3,000,000 7 eek do do Jan. 1, 1920 
Terminal mortgage bonds ......... 2.2.2... ennnete 200 | 1880} 1,000 600,000 6 J. & J. do do July 1, 1920 
ist mort., Mineral a aca ie tata iinis 26 ] 1881 1,000 107,000 6g. \|J. & J. do do July 1, 1921 
1st mort., ie Div., gold, coup. Ss eee | 1882 1,000 5.316.000 6 2. |M. & 8. do do March, 1922 
"gold, PD sonesceentencada wee | 1882 1,000 4,000.000 6 g. aye: do do Mar. 1, 1922 
Car wer certificates; Dt Bé-céereceongussunsaserees ... | 1880 veel 320,000 8 ane 5 . saépseenne $10,000 p. yr. 
RE eee conse | Eee aia 1,800,000 10 SS EE oe ees LO p. c. yearly. 
Ohio & Mississip vi—Stock, ETS Ge © au 100 |} 20,000,000 ainteeca ey Pe eo wemailaan 
Preferred stock (7 p. ec. yearly, cumulative) ...... i ahaal ee 100 4,030,000 3% iM. & S| N. Y., 52 William St. Mar. 1, 1875 
lst general mortgage (for $16,000,000) ........... ©2414 | L882 1.000 (2) 5 J. & D. Pig do June 1, 1932 
Income and tunded debt bonds (cxtended, ’82 148 | 1862 1,000 174.000 7 A. & O do dv Oct. 1, 18383 











J., to Spar- 


ee 


Northern of New Sates nie from . Rengen. N. 

. ZL miles; leased Sparkill to Nyack, 5 miles; total oper 
ated, “26 miles. This road was opened October 1, 1859. By contract 
of April, 1369, it is operated by New York Lake Erie & Western at 35 per 
cent of its gross earnings. It is understood the contract is terminable 
by either pi arty on notice. Dividends are paid as earned on the rental. 
Gross earnings in 188!-82, $287,108: net, $83,062; gross in 1882-83 
$30/,894; net, $89,029. 


Northern Pacific,—(See Map.)—Lint or RoAp—On the completion 
of the main line Sept. 8, 1-83, the mileage on which earnings were re- 

rted became 2,305, W hich was nade up as follows: Main line —Super- 
or Citv, Wis., to Wallula -iunction, Wash. Ter., 1,679 miles; St. Paul, 
Minn., to Brainerd, Minn., 13 °5; New Tacoma, Wash. Ter., to Kaalitrai, 
Wash ‘Ter., 105°5; New Tacoma, Wash. Ter., to Carbonado, Wash. Tir 
34; grand total. 1,954 miles. Branches—Superior Ciiy, Wis., to C ‘onnor 8 


Dak., to Carrington, Dak., 43°5; Living-ton to Yellow-tone Na‘ ional 
Park, Mon., 55; total branch line 8, a ‘3 miles: total main lines, 1.54 
miles. Grand total in operation, 2.569°3 m les The road from Thom: son 
Junction, Minn., to Duluth is ow soot jointly with the st. Paul & Diduth. 
In Jannary. 1834. propos ils were advertised for g ading Gv miies of the 
Cascade Division tv Yakima. 
ORGANIZATION —This company was chartered by act of Congress July 


The land grant was 20 sections per mile in States and LO sections in 
Territories. The road was ooened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River -in L873. The company defanited Jan., 
1874, and tlie road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 


STOCKS AND BONDS.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for tieir bonds and overdue interest, and has a 
reference for § per cent in each year if earned, but is not cumimative. 
he common stock then takes 8 per cent, and aficr that both share a ike- 
The cominon stock was mostly heid by the original projectors and their 
associates prior to the default of 1874, and did noi represent capital 
expendid. Lue preferred stock is recei\ ‘ed in payment for ‘the COULPALY's 
lands east of the Missouri River at par. These lands remaining ye: un- 
sold arc about 4,000,000 acres, and the procceds of these lands when sold 

for money or on time also go to the retirement of preferred siock. 
A large interest in the stock, (151,°:00 shar. sof preferred aud 162,792 
of omen, on June 30, 133, was held by the ** Oregon & Trans-Conti 


nental ¢ 
In Se as.. , 1832 2,a dividend, in certificates of LI" h0 per cent, amounting 
to $1,167, "190. was declared on the pref. stock pavah! * Sian, 15, 1883. 
Prices of preferred stock since 1879 have been: In 1880, 3933 06719; 
LS81, 6419 @88's; in L882, 66% 710048; in L883, 49-4 O90: wy nmnis~i 
to April 19%, 40% @575. Common stock : In 1880, 20036; in Er 
ot peel in 1882, 28475438; in 1883, v3'!g@53's; in 188i to April i 
ok © al 


The cousol. first mortgage bonds are a tirst lien on the main line: and 
On all the lands of the company except those subject to the two divisional 
mortgaves and those Lands east of the Missouri River whit h are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 

he proceeds of land sales can be applied to the pi rymeut of interest on 

nds, instead of principal, if the earnings of the road are insuiticient. 
Contras Proust Co. ot N. Y. is trustee. The bonds are received in pay- 
Ment for iands at 110 and interest, and pro ‘eeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one percent per annum begins tn 18-6. The 
total ix<sue of the Missouri D) vision and Pend d@’vOreilie Division hounds 
Was $6,481,000. aygiin-t which are rescrved like amount of tue 
Norther: 4 Pac lic first mortgage bonds. 

In October, 1883, the secon! mortgage was authorized to be made for 

20,0( 0,000, of Which $18,000,000 were taken by asyndicate at about 

21 net tv the com: any. 


LANDS ~The land crant of the company was 12,890 acres per mile in 
Btates and 2 5,600 acres per mile in territores. and the lands earned by 
Coistruction and unsold alter completion of main line were estimated to 
be about 40,000.000 - res. Which were clissified unofficially as follows: 
About 4.090 000 acres agricultural lands east of Bismarck; between 
Bismarck and Little FN atemey about 4,500,000 acres, and in Oregon. 
7,500,000 acres. also agricultural lands; about 10,00).000 acres of 
grazing lands, ant 14,000,000 acres of mountain and barren lands. 
he lands cast of Bismarek are pledge to the preferred stock, and that 
k is received in payment therefor. The general morigage bonds 
Cover all the other lands, the divisional mor tgages having prior liens on 
their respective divi-ions. The following shows in detail the sales ot 
land for th. fisca! year ending June 3°, 1843: Minnesota & Dakota 
Division. 417, 3838 acres, $1,701,517; Missouri Division, 110,033 acres, 
B52. Yellowstone Division, 6,557 acres, $24.625; Montana Divis 
fon, 3: 3 O19 acres, $141,488; Pend d’Oreille Div., 166,360 acres, $735,614; 
Pacific biv., 26,945 acres, $134,194; total, 761,236 acres, $3,061,860. 
OPERATIONS AND FINANCIAL CONDITION.—The fiscal year ends June 
30. The annual report for 1882-83 was published in V. 37, p. 38, to 
which refsrence should be made for a statement of the progress of ‘the 


a 





jurisdiction in the 























company's work during that yeaf and its general Leondition, To pay the 
floating debt and complete the work, the directors issned the second 
mortgage bonds October, 1883. The business for LS83-84 can not be 
estimated with-certainty, but for six months, July Ll to Dee. 31. gross 


earnings were about $5.6 5=.98 +, and net ¥2.2 1.29%. The total interest 
charge is given at $3,482.341 for yer onding June 30, 1824. See V. 38, 


p. 6. Tue anpual report in CHRONICLE had the following stat»ment of 
earnings, and of the gross earnings $1,523,112 yo derived from the 
trans)ortation of construction mater ial, leaving $6,332,347 as the actual 
gross receipts: 











1880-81. 1881-82. 1882-83. 
Miles operated June 30. ...... 754 1,298 1,701 
ERarnings— $ 7 ‘ 

Passenge adi <ahignacd Aaah iatie: eedadicib geal 662,621 1,302 2,261 2,099,746 
Kroight. . ead’ <anedwea 2,°'07,299 3,909,423 5,409,081 
Mail, express, 5 Seale a eae 118,599 218,02 $46,632 
edi Adkanse xonetlakinn 2,994,519 5.430.305 7,855,459 
Operating expenses hema , 2.0 25,389 3,572.839 5,336,930 
EE a ee er Se 962, L380 i, SD7, 166 2,512,529 


Pere . of — . ex). to carnin’s 67°64 65°80 67°53 
189, 29. t, 318, 335,397, 


—(V. s4, OTD, 99, 731i: V. 37. 
100, i413 i, "480, ‘509, 510, 5 >, OLS, 667, 695; V. 33, p. 61, 83, 115, 203, 
se BL.) 


Northern Pacific Terminal Co,—This company owns terminal 
facilines which ure leased for itty years to the Nerihern Pacific RR., 
the Oregon Railway & Navigation Co. ani the Oregon & California RR., 
with a@ guaranteed rental suilicient to pay interest, sinking fund and 
taxes, The sinking fund begins in 183 and is to be suftic ient to retire 

the bonds by maturity. The stock of $3,000,060 )is owned by said three 
companies (40 per cent by Ore gon Railway & Navization Co., 40 per 
eent by Northern Pacific and 20 per ceut by Oregon & California RR.), 
and held by Central Trust C 0. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel tie bonds. 

Northwestern Ohio,.—Owns from Manstficld to Toledo, Ohio, 86 
mites, but leases 7 mites to Pittsburg Fort Wayne & Chicago RR. This 
was a conaclid:tion of the Toledo Tiltin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Tole4o & Woodville roads. Leased to 


Pennsvivania Company at cost «f operating. In 188 5 gross earnings 
S2IS2Z 501; detie t, $49.749. Th 188” sross, $272,742; net, $27,100. 


Conn., to Wor- 
Allyn’s Point, 7 miles; 


Norwich & Worcester,.—Owns from Norwich, 
eester, Mass., 59 miles; branch: Norwich to 
total, 66 miles. To be extended to Groton, Conn. In 1869 the road 
was leased to the Boston Hartford & Erie for 100 years, the lessees 
tu pay all liabilities and LO per ceuton the capital stock. The present 
lessee company has the option to terminate the toase, and now operates 
under temporary agreement, Tn the fiscal year ending Sept. 30, 1883, 
the gross receipts we re $i (35.7 7°6: net, $287,239; pavinents for renti ils, 
$36, 16 ): interest. $25,239: divide nls s per cent), $259,780; balance 
deficit to lessee. $3 |, 940 (V. 35. p. (24. 

Ogdensburg & Lake ttt oa wns from Rouse’s Potnt 

io Oxteusburg, N. Y., Ls niles. The earnings of the roa 
lav ing les ‘reascad, ce riain terms of adjustment were proposed in 1880, 
wW hic have been substantially carried ott, Annial report for fiscal year 
ending March ot. 83, in V. 36, p. 62 Gr o-s earnings in 18~-2-83 
$642,196; ne!, SI9L483. Ln 1831-82 palinns $6 9,324; net, $170,%54, 

-(V. mp. Zig, @23; V. 37 » p. 167, 502, GO5.) 

Obio Central, —Tie row extends from To'edo, Ohio, to the Ohio 
River at ua place oyposite to Point Pleasant, 257 miles (including in this 
IGmil sof track used unter rental) and fron Point Pieasant to West 
Virginia, 5S mites, with branches from Hadley Junction, Ohio, to 
Cotuimbus, 24 miles: Miner.1 Division, South Shawnee to Corning, 20 
niles; amd Switch to Buckingham, tt miles; total line, 375 miles; of 
Which about 325 miles were completed on Jan. 1, 13835, and the balance 
of roid and bri ige over the Olio Rive r were about finished by Oct , L883. 

The Stock was $4,400,000—par $100—and in January, ISS1, the com- 
pany increased it to $12,000,000 for Unprovements, &c., and to buy the 
stock of the Ohio Central Coal Co , and further increased it to $22,000,- 
wOin 1832 and 1883. In January, 1882, consolidation was made with 
the Atlantic & gNorthwestern of Va. OF the River Division Ist mort- 
cage bonds $300,000 are reserved to exchange for Mineral Division 
Ist mortgage bonds, dollar for dollar, and $150,005 for Wineral Division 
Incomes, two bon: Is for one of River Division. There were also $3,000,- 
Oo oF the se bonds reserved to exehanze tor bonds of the Ohio Central 
Coal Company, but the exchanze was not carrie! out. Holders of River 
Division Istand income bonds are entitled to ten votes at all stoca- 
holders’ meetings for each $1,000 bond held. 

On September Ist, 1383, default was inade on tire intere stof the River 
Div. mort. b mds, and Jan. 1 defaultel on the st mort. bonds, and Mr, 
John EE. Mariin was appointed receiver; Mr. Thos. R. Sharp was also ap- 
pointed in Virginia for the River Division, and there was a conflict of 
Case. 

Annual reportin V. 37. p. 150. Gross earningsin 1882 


3b. 


on 270 miles 


were $1,052, 207 ; ay t, >: = 7,996; payments, $337,809; aehe it, $30,203. 
—(V. 36, p. 140; V. 37, 1450, 202, 213, 2 33, 2:35, 2 95, 321, 375 » 4005 
447, 430, P33 4, 563. 668; ¥. 38, p. 30, 61, 114, 350.) 


Mississippi.—Owns from Cincinnati, Ohis, to East St. 
310 miles; Louisvile branch, North Vernon to Jefferson- 


Ohio & 
Louis, Il.. 
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Apriz, 1884. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTION. INTERES Bonds—Prinoi- 
] ti cai : h a & te a" i “— “— | Amount | Rate o 1 = a OMocke Leet 
lanation of column he gs, &c., see notes} oO oO ar r en ere Payable, and by| Stoc Last 
ict on first page of tables. Road.! Bonds] Value. |Utstanding | “Gent Payable| Whom. y) “Dividend. 
Ohio & Mississippi—( Continued )— 
ist consolidated mort. ($3,445,000 are s. f.) ......] 393 | 1868 | $1,000 7 J. & J.) N. Y, 52 William St. |Jan. 1, 1898 
Consolidated mortgage, sterling.............-..-.. 393 | 1868 | £200 6g. \J. & J. London. Jan. 1, 1898 
24 consolidated sinking fund mortgage ........... 393 | 1871 | $1,000 7 A. & O.| N. Y., 52 William St. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 | 1,000 7 M. & N. o oO May 1, oan 
Spring. Div. (Sp.& Ill. SE.) lst M. (for $3,000,000).; 222 | 1874 | 1,000 7 M. & N. Springfield, Dl.,1st N. B.| Nov. 1, 
Ohio Southern—\1st mort. ($15,000 per mile)........ 128 | 1881 1,000 6 J. & D.|N.Y., Corbin Bank’gCo.| June 1, 1921 
2d mort., income ($15,000 per mile)............... 128 | 1881 ,000 6 J. & D.! do June 1, 1921 
III, vabccswadcgscensas sesecencassxseyse rp 468] .... 100 349 JJ. & J.) —- Boston, Office. Jan. 2, 1884 
Bonds (not mortgage) coupon and registered.....| .... | 1874 | 1,000 7 M. & 8. do March 1, 1894 
Bonds do do oe. * weaide --. | 1875 ,000 6 J. & D. do June 1, 1895 
Bonds do do Oe: “ séeke .-- | 1876 | 1,000 6 M. & 8. do Sept. 1, 1896 
Bonds do do do ' --- | 1877 | 1,000 6 F. & A. do Aug. 1. 1897 
Bonds do do eros --- | 1882 | 1,000 444 J. & D. do Dec. 1, 1897 
Rost. Clin. F.& N. B., st M., Agricultural Branch.. 29 864 | 100 &e. 6 J. & J.|Bost., Old Colony Office.| July 1, 1884 
-do mortgage bonds 1869-70.... 43 |’69-’70| 500 Ke. 7 J. & J. do do 1889 & ’90 
do icrtndbstdsantahonbetene 58 | 1874; 1,000 7 J. & D. do do July. 1, 1894 
do bonds ........ vinkiiibedeaiaia .--- | 1875 | 1,000 6 F. & A. do do eb. 1, 1883 
do mortgage bonds ..... .... .---| 120! 1880; 1,000 5 J. & J.'Boston, N. E. Trust Co.| Jan. 1, 1910 
Oregon & California— st M., gold ($20,000 p.m.) ..| 44 1881 1,000 . g. iJ. & J .N .Y., London & Frankf.) July 1, 1922 
d mo age eeceoeceee® see eer eee ewes sees Se ee eees “**- or) see. | i.  eesp@esne@@head6é . ~~ eeeeneee 
: on Pethe ist mort., land grant, gold......... ---- | 1880); 1.000 6 g. |A. & O. New York and London.| Oct. 1, 1900 
Oregon Railway & Navigation—Stock............... soon 5 “auae 100 ly | Q—F. | New York. May 1, 1884 
ortgage bonds, ZOld.............ccccccccccccccees .-. | 1879 | 1,000 6 ¢. |\J. & J..N.Y., Farm. L. & Tr. Co.| July 1, 1909 
Gorin CortiNcates ..........ccccccccccccccccccccscces eos | cues or 8 M. & N.| do do 188 
sans ween cecdddbedendanceue .... | 1884] 1,000 7g. '|A. & O.| Boston. April 1, 1887 
Oregon Short L.—1st,gld.,int.gu.byU.P.($25,000p.m)| 592 | 1882 1,000 6 F. & A. N. Y., 195 Broadway. Reb. 1, 192 
Oregoné Trans-Continentat—St’ck(for $50,000,000); .... | .... 100 ah ee Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000p.m..| .... | 1882 | 1,000 6 g. |M. & N.\N.Y.,Farmers’L.& T.Co.| Ma , 192 
Oswego & Rome—ist mortgage guaranteed......... 281g 1865} 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co. ay, 1915 
Income mortgage bonds.................-.2----+-- .... | 1866 {| 1,000 200,000 7 ='|F. & A.N.Y., Central Trust Co-| Feb., 189 
I tin aie anes he eebaeendasdqandseues 1866 weal 107,000 7 coee | ev neeeeees 2866 




















ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, IIl., 222 miles; total operate d, 
$15 miles. The Eastern and Western divisions were sold in foreclosu're 
and the Ohio & Mississippi Co. formed by consolidation Nov. 21, 1€67 

On Nov. 17, 1876, the company was placed in the hands of receivers. 
In Oct., 1881, John M. Douglas was appointed Receiver, vice King, 
resigned. A suit brought to annul the purchase of the Springfield 
Division in 1875, was defeated. A suit by preferred stockholders to 
establish their lien abead of the second mortgage bonds was defeated 
in the U. S. Supreme Court. (See article in V. 37, p. 
was discharged in April, 1884, and overdue coupons of April and Oc- 
tober, 1878, and April, 1879, on 2a mortgage bonds were then paid. 

The new general mortgage for $16,000,000 is authorized under the 
roposed plan of reorganization, by which $12,784,000 will be reserved 
t chohange for old bonds as they mature; $2,216,000 will be used in 
aying overdue coupons and all other claims; and $999,695 be expended 
or new equipment and terminal facilities. There are yet $97,000 of old 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
preference of the pret. stock are as follows: ‘‘ The pref. stock isto be and 
remain a first claim upon the property of the corporation, after its 
indebtedness, and the holder thereof shall be entitled to receive from the 
net errnings of the company 7 percent per annum. payable semi- 
annually, and to have sich interest paid in full for each and every year 
before any payment of dividend upon the common stock.” After pay- 
ment of 7 per cent for any one year on com., the surplus of that year 
if any) shall be divided between both classes. 

The year ends Dec. 31. The annual election is held in October. The 
annual report for 1882 was inthe CHRONICLE, V. 36, p. 194. Opera- 
tions and earnings for three years past: 


Years. Miles. Gross Earnings. Net Earnings 
Dh piuscemsepiewnnsnens eos 615 $4,376,310 $1,256,709 
Si itbieictdesniin smequenste 615 4,074,407 959,053 
ENE NE ea 615 4,225,499 1,061,663 
—(V. 36, p. 82, 194, 196, 313, 427, 526, 591, 675; V. 37, p. 23, 100, 


p 
117, 233, 235, 267, 343, 376, 400, 422, 424, 535, 668; V. 38, Dp. 88, 115, 
262, 295, 350, 379, 456, 480.) 


Ohio Southern.—The road will extend from Springfield, Ohio, 
tosome point on the Ohio River. Length of road completed and in 
operation June 1, 1883: Springfield, Ohio, to Coalton, with extensions 
and branches, 135 les. Stock (par $100), $3,840,000. Receipts, 
1882 $359,283; net, $90,687; other sources, $29,812; payments, 
$120,084. Alfred Sully, President. (V.35,p.51,101; V.37,p. 151.) 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford and Fitchburg, Mass., and to Newport, R. L.; total, 343 miles; 
numerous branches, 84 miles in all; leased—Lowell & Framingham RR., 
26 miles; Fall River RR., 12 miles; Dorchester & Milton RR., 3 miles; 
total length of all lines, 468 mules. Fall River RR. was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made. (See terms, V. 36, p. 
251.) And an increase in stock to $12,000,000 was voted. 

Operations for three years ending Sept. 30 were as follows: 























Passenger Freight(ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c 
1880-81...... 455 89,187,5 53,794,401 $3,746,448 $ 1,246,846 6 
1881-82...... 468 100,460,413 58,349,479 4,126,258 1,305,449 Gl, 
18§2-83...... 468 104,989,238 57,915,789 4,249,179 1,228,441 7 


—(V. 36, p. 251, 284, 445; V. 37, p. 533; V. 38, p. 480.) 


Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 450 miles; to be completed 
to a junction with Central Pacific at the California State line, 34 
miles, which will probably be finished in 1884. The present Oregon & 
California Railroad is a reorganization of the original Oregon & Cali- 
fornia, which company was in default after 1873. The land grant is 

,000,000 acres; bonds are receivable for lands. Preferred stock 
ls $12,000,000 ; common $7,000,000. R 

In March, 1883, a contract for the completion of the east side line, 
129 miles, was made with the Oregon Trans-Continental Company, the 
Trans-Continental receiving therefor $20,000 per mile of 6 per cent 1st 
mortgage bonds and $10,000 per mile of 7 per cent 2d mortgage 
bonds. ist mortgage 6 per cent bonds to the amount of $20, 
per mile were to be issued, and 2d mortgage bonds to the amount 
of $10,000 per mile. The Oregon & California Railway was leased 
to the Trans-Continental for a period of three years from January 
1, 1883, the latter company agrecing to pay all fixed interest and other 

arges, and dividends at the rate of 242 per cent. The payments on 
account of interest due January 1, 1884, and July 1, 1884, to be made 
by the Trans-Continental are estimated at $510,C00, being the interest 
on an average amount of $8,500,000 of 1st mortgage 6 per cent bonds. 
The dividend —2g per cent, payable annually—will for 1883 amount 
to $300,000. At the option of the lessees the lease may be extended for 
a Period of 999 years, the lessees agreeing to pay as rental 35 per cent 
of the gross earnings of the leased line, but guaranteeing the payment 
ef all fixed charges, and dividends of at least 2 per cent yore For 

ending March 31, 1883, gross receipts were $1,016,496; net, 
96, 323) and sales, $47,359. (V. 36, p. 252. 340, 591, 731; V. 38, p. 


233.) The receiver. 


.tlement of the floating debt, the compan 





Oregon Pacific.—Road in progress; projected line, 600 miles, of. 
which 70 miles, from Corvallis to Yaquima, is under construction. Land 
grant, over 900,000 acres, and covered by first mortgage. Stook is 
$30,000 per mile. G. T. M. Davis, Treasurer, New York. (V. 38, p. 456.) 


Oregon Railway & Navigation.—June 30, 1883, railroads oper- 
ated were as follows: Boonev. to Walla Walla (main line) 203 4 
branches, Walla' Walla to Texas Ferry, 56 miles; Bolle’s Junc. to Dayton, 
14 miles; Whitman to Blue Mountain, 14 miles; Walla-Walla Branoh, 6 
miles; Portland to Bonnerville, 41 miles; Umatilla to Mikecha, 78 
miles; Umatilla to Pendleton, 44 miles; Portage Read to wer - 
cades, 6 miles; Oregonian Railroad in Willamette Valley (leased), 150 
miles; total of railway, 611 miles, and 243 more under construction. 
Ocean-line between San Francisco and Portland, 670 miles; 

Sound lines, 238 miles; River lines, 667 miles; total of water lines, 
1,565 miles. 

The company pursued the policy of increasing its capital stock to raise 
money for improvements, andin a few years the amount was raised: 
from $6,000, to $24,000,000 «3 
_ The managers purchased in February and March, 1881, a large 
interest in the common and preferred stock of the Northern Pacific. 
Railroad with cash furnished by a syndicate, and the control of 
company and of Northern Pacific was transferred to the Oregon & 
Trans-Continental. The new mortgage for $14,280,000 was to be issued: 
Jan.. 1884, but the negotiation was checked by a technical legal 
objection under a law of Oregon, and the debentures were issued. | 

‘or six months from June 30, 1883, gross earnings were $3,269,271, 
against $2,750,945 in 1882; net, $1,586,285, against $1,422,327. 

The annual report for the —— ending June 30, 1883, was in the 
CHRONICLE, V. 37, p. 561, to which reference should be made. The nes 
receipts were $2,489,213, against $2,516,164 in 1381-82. The surplus 
over all payments, including 9 per centin dividends, was $226,284. (V- 
37, p. 331, 549, 561; V. 38, p. 61, 178, 247, 359, 379.) 


Oregon Short Line.—Road in progress from Granger on the Union 
Pacitic, (156 miles east of Ogden) to «a junction with the railroad of the 
Oregon Railway & Navigation Co., at Snake River near the line between 
Idaho and Oregon, about 523 miles, with Wood River branch to Haily 
57 miles. Total about 580 miles.’ The road was practically finished. 
November, 1883. The contract between the Oregon system and the 
Northern and Union Pacific for future traffic is reported to be advan: 
tageous to the Union Pacific, since the business of Oregon is to be 
divided between the Northern and Union Pacificin proportion to the 
traffic they deliver to the Oregon road. Built under Union Pacific con- 
trol, and interest on the bonds guaranteed. One $1,000 bond and 
in stock sold to Union Pacific stockholders for $1,000 cash. The 
stock is $25,000 per mile, of which Union Pacific retains one-half. (¥. 
= nor 431; V. 36, p. 109; V. 37, p. 202, 236, 376, 400, 446; V. 38, p. 








Oregon & Trans-Continental.—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool’” 
an assignment of the stockof the Northern Pacific Railroad pur 
by it. The company’s object was to hold the stocks of the Oregon Rail 
way & Navigation Co. and the Northern Pacific, and to construct con- 
necting roads; about January 1, 1884,-this company held $15,202,- 
700 O. R. & N. stock; $15,370,000 Northern Pacific pref., and $14,793,- 
400 Northern Pacific common. Butin January,to provide for the set- 
announced a loan of $8,000,- 
00v for one year on the pledge of 91,500 shares of Northern Pacific pre- 
ferred, 91,500 shares of Northern Pacific common, and 91,500 shares 
of Oregon Ry. & Nav. Co. stocks. The securities to be deposited with’ 
the Farmers’ Loan & Trust Co., which was to issue its trust receipts to 

oqremng to take the loan. At the end of the year a cash commis- 
sion of 5 per cent was to be allowed. The syndicate was to have the 
geivilege of buying 45,250 shares of each of the stocks named at 25 for 
Northern Pacific common, 50 for the preferred, and 100 for 
Navigation, the proceeds to be applied in liquidation of the losy. 
[t must. however, buy all three of the stocks na at the P i ing 
stated. The privilege was limited to the period between July 1, and Nov. 
1, 1884. Also the company afterward sold to a syndicate 10,u0U8 | 
Oregon Navigation at 75; 30,000 shares Northern Pacific P wae at 
36; and 30,00v shares of Northern Pacific common at 16, and borrowed of 
the syndicate $1,20U,0U00 for six months on pledge of 20,000 shares 
Oregon Railway & Navigation stock. The total authorized capital 
is $50,000,000. The bonds are secured by deposit in trust of firat 
mortgage bonds on new branch railroads, at $20,000 per mile. “The 
payment of the principal and interest of the bonds of these branch. 
roads is further secured by traflic contracts with the Northern Paoifio’ 
Rk. Co. guaranteeing (after lapse of two years) a minimum net 
annual income of $1,400 per mile, being equal to 6 per cent per 
annum on $20,000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent.” In March, 1883, this company leased the 
Oregon & California road on the terms mentioned in V. 36, p. 340. 

Quarterly dividends began in Jan., 1883, at 149 per cent, and ceased 
after October, 1883. See article in V. 37, p: 331.  (V. 36, P 110, 340; 
V .37, p. 74, 331, 480, 668; V. 38, p. 30, GO, 61, 148, 285; V. 38, p. 
480). 
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Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y. 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome . 


town & Ogdensburg RR. at 8 per cent on its stock ($225,000) and 7 per 
cent on guar. bonds, pref. stock being represented by convertible bonds, 
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gross earnings, $177, 254; net, F$199.020, 


Owensboro & Nashville,—0Owns from Owensboro, Ky., to Rice 
dale. Ky.,44 miles. Controlledin 1879 by the Nashy ilie Chattanooza 
& St. Louis, and now operated by Louisville & Nashville Railroad, 
which owns a majority of the stock. Gross earnings for 1882-83 #56, 


335; net, $6,415. Stoek is $1,156,517. (V. 35, p. 677.) 
Painesville & YWougstown,.—Owns from Fairport. Ohio, to 

Youngstown, Ohio, 65 miles, The old company made default, and 

road was sold in foreclosure June 2, 15879. Under the reorganization 


bonds are issued as above, and the stock is $288,000, 
have votes, and are convertible inte stock. 


The income bonds 
The road went inte the pos- 


session of new managers in iSS1l. On Jan. 1, 1882, defaulted on ILsi 
mortgage coupons, and . a. Paige appointed receiver, Forcclosure 
proceedings pending. (V. »p. 358 

Panama,—Owns from pide nw all to Panama, 48 miles. Opened 
through January 28, 1855. This road had a practical monopoly 
of the California business til! the opening of the Pacitie Railroads in 
1869. Of the general mortzace bonds $1,000,000 fall due in ten halt- 


yearly payments beginning October, IS84 and balance in October, 
1897. ‘he $2,857,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annial subsidy payable to the U.S. of Colombia by 
the company. In June, i881, most of the stock was sold to parcies 
interested in the De Lesseps PanamaCanal Co. The report for 1883 was 
in V. 38, p. 423. showing net iccome of $1,690.559, and a surplus over 
all payments. = uding 1349 per ceut div ide nds, of $206,792. ( V. 36, 
p. 426; V.338 423.) 

Paterson = ‘Hudson.—Ow ns from Jersey City, N. J., to Pater 
son, N. J.. 15 miles. The road was opened in 1834, and leased 
in perpetuity September 9, 1852, to the New York & Erie, at a rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its main line. J.S. Rogers, President, New York City. 

Pennsylvania,—LIN& OF ROAD—The Pennsylvania system enibraces 
about 5,5v0 miles ef railroad, including all east and west of Pittsburg’ 
anda clear idea, of the territory covered can only be conveyed by a inap 
At the close of 1582 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylvania Division and branches, 1,313; Philadelphia & Erie Division, 
287; United Railroads of N. J. and branche ‘8, 455; total operated, New 
Yor k to Pittsburg, with branches, 2.636. 


ORGANIZATION, LEASES, &c.--The charter of the Pennsylvania Rail- 
road was dated April 13. 1816, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations. 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 

Ancaster is still operated under a lease though forming portof the 
main line. Road opened in 1851. The great number of leases, both east 
and west of Pittsburg, were made for the most part unde: the adiminis- 
trations of J. Edgar Thomson and Thos A, Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to c ontrol and operate all the lines west of Pittsburg & Erie 


and the Penns: Ivania Railroad Co holds all the stock of the Pennsylva- 
nia Company; the similarity of names has given rise to mueb confusion 
STOCK AND Bonbs.—The Pe unsylvanuie Railroad steck has been in- 


creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the pur; ose of raising ¢ apital for ne W aequ isitions or better- 
ments. In the pericd of depression fo lowing 1875 the Pennsylvania 
RR. dividends were reduced and sometinies passed. The dividends paid 


each year since 1870 have been—in is7>, 1872, 1-73 and L874, 10 per | 
p> each year; in i875 and 1876, 8 percent each year; in 1877, 4; in 
878, 2; in 1879. 449; in 1880,6 and 1 per centin scrip; in 1881, 8; 


in 1882, +22: in ISS83, Sle. 

The prices of the stock yearly in Piladelphia sir we T875 have been— 
In 1876, 4 (a 58383 in 1877, v4 5945 In Isvs, 27 > Ay; 
@d13g8; in ISSO, ike G71; in I8S!. oDlga 7U's: 1882, 
in 1883, SCIQ@OiYy: in lsedio April 19, 57% @eo7y 

in March, iss 1, the company purchased 217,819 shares of the Phila- 
delpl-r » Wilining tton & Baliimore RR., and the directors a the 
issue of FLO 100, GU0 new stock of the Pe nusylvania RR. In July, 1881, 
the 4. per ct. bonds secured by P.W. & B. stock were isstied. and they re 

yurchase a vearev al notaver par with the surpins vroceeds of Ph. W. & 

. dividends paid to the trustees, and not necded for the pay nent of ‘nt. 

The collateral trust loan of 1883 is secured by ti i¢ dep sit of mortgage 

bonds o1 subsidiary lines to tiie par vale of $12,500,000. 


OPERATIONS, FINANCES, &c. ~The Pennsylvania RR. was tbe first in the 
United States to begin the practice of leasing or coutrollinga great number 
of braneh and connecting roads to secure the business. in certain terri- 
tories. The company tinally cave up its interest in roads south of the 
Potomac, including the Richmond & Danville. Thetotal gost to the Penn- 
sylvania Railroad Co. of the stochs and bonds of other e ompanies held 

its treasury Was $95.531.7.6 (par value of the same $1.5.405,519), 
most of which is represented on the other side of the balance sheet by 
issues of Pennsylvania Railroad stock and bonds and other d bit items, 
the balance to credit of * profit and loss” is $13,613,1™=4. 

A scheme to buy up the company’s guaranteed securities with $600,- 


‘/ 


0373 @ 65 5 1g: 


in 1879, 323s | 


‘net profits over 
































DESCRIPTION. INTEREST OR DIVIDEND. mee inl n 
ON Miles ate Size,or| Amount - ‘pal, When Dne. 
For explanation of column headings, &c., see notes; of Par Outstanding Rate per When |Where Pa ayable, and by She ocks—| ast” 
on first page of tables. Road. Bonds Value. "| Cent. Payable| Dividend. 
Oswego ¢ Syracuse—Stock, 9 per cent guar......... | Pee 50 44 iF. & ate. Y., Del., L. & W. RR.| Feb., 1884 
Marteaze b Dintiniedtidiininet tibandhigghonowhe 35 | 1864 soo &e. 7 M. & N. do do 1885 
Consol. mortgage (guar. D. L. & (8 Oates sees | 1876 ,000 7 M. & 8. do do 1907 
Construction mort.. guar. (for $1,000 000)........ ae 883 oi 5 ORGS FR aaa Te ees 903 
boro & Nashvilie—l1st mortgage, gold......... 123 | 1881 F 6g.|\M.& N 7 New York. Nov. 1, 1931 
“Painesville ¢ Youngstown—1st mortgage........... 65 | 1879 | 500 &e 7 |J. & J.’ New York, Agency. | Jan. 1, 1916 
2d mortgage, income, convertible ................ 65 | 1879 | 500 &e. 7 J. & J.! do do Jan. 1, 1915 
I a i la lll 48 soto 100 8 - sain New York, Office. Jan. 2, 18 
General mortgage, steriing, (£1,000,000)......... 48 | 1867 | £200 72. \A. & O. London. 84 to’89 & 97 
Sinking fund subsidy, gold......................... 48 | 1880 1,000 6 2g. |M. & N. New York Nov. !, 1910 
Paterson ¢: Hudson—Stock................-....+.... 7 ee a 44 VJ. & J. New York. Jan. 3, 1884 
Nee i a wine nue wean 1,887 7“ 50 | 92,619,750 4lo iM. & N.| Philadelphia, Office. | Noy. 30, 1883 
n. M., Ph. to Pitts., coup., J. & J.; reg., A. & € noe | Bee 1,000 | 19.999.760 6 Q.—J. Philadelphia & London. 1910 
State lien (pay ’blein panel inst’lm’ts of $460, 000) alt ae ba 2,97¢,903 5 A. & O.| Philadelphia, Office. Annually, 
Consol. M.. coup. J. . & reg. Q.—M. (8. f. Ll p.c.)| .... | 1873 1.000 | 27 760,390 6 Q.—M. | Philadelphia & London. June 15, 1905 
Consol. mortgage, ht y LEB LS TOOL LOL es 1879 1,000 5,000,000 5 J. & D.| Philadelphia & London.| Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’ 1), 571 | 1881 lias 9,143.000 4 = F ? - ro July 1, 1921 
Collateral trust loan (coup., but may be reg.)..... adie 1883 1,000 3,000,006 444 |J. & D. June 1, 1913 
Car Trust certs. (in series payable lioth yearly)..| .... | .... 1,000 8,155, 5 Qrtrly Philadelphia. 891-95 
Navy Yard bonds reg. rok tng ow 20 years in 81) sooo | STO ,000 1,000,000 5 J. & J.|Phil.,Pa., Co.,forins.&e¢.| Jan. 1, 1901 
Pennsylvania Company—Stock A ea RENN Es 3,232 i .... 50 | 20,000,000 4 neitiah Pittsburgh, Co.’s Oftice In 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock| .... | 1877 | 1,000 2,570,000 6 Q.—J. |Phila. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, gold, secured by pledge and guarantee. ... .--- | 1881 1,000 | 15,000,000 4log |J. & J. N. Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—I1st mort., guar... ..... 105 | 1866 | 1,000 1,500,000 7 J. & D. Phila., B’k N. America.| June 1, 1896 
ist mortgage, guaranteed. ..................-.ccee. 105 | 1866] 1 000 1,500,000 7 J. &P.! do do June 1, 1906 
Pennsylvania Schuylkill Vulley—Stock ............. ‘ pet ae! 4,500,000 an ve Se err ee, Nit ene 
Peoria & Bureau Valley—Stock...................... fee “100 1.500, 000 4 F. & A. N. Y., Chic., R. I. & Paec.| Feb., 1884 
Peoria Decatur & Evansville—Stock ................ «gee raD 8,400,000 a aa oes re ee oe eee ee ee 
Ist mort., gold (Pekin to Mattoon)................. 1880 } 1,000 1,287,000 6¢.\J. & J. N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do not accumulative}  ... 1880 1,000 858,000 6 ‘do do Jan. 1, 1920 
Oswego & Syracuse,.--Owns from pee N. Y., to Syracuse | pi aid by the company into the Trust up to the ory of 1883 was $3, 100, : 
N. oa 35 miles. Leased in 1868 to the Delaware Lack. & West. BR. Co. | 000. There had been purchased for the fund securities of the par 
for 9 per cent per year on stock and Interest on bonds. In 1881-82 / value of $3,568,750 which yield an interest of 7 86 per cert per annum 


upon the investment. 

For the two months from Jan. 1 to mare 1, 1884, the gross earnings 
of lines east of Pitts!iureg and Krie were $7 000 9G" , against $7,' 41,572 
in 1883; net earnings, $2 290,715, against $2,807, THe in LSS 5. 

An abstract of the latest report issued, that for 1&3, was published in 
the CHRONICLE (V. 38, pp. 291 and 296). 

A stumimary of the total business of 1833 in tonnage, passengers and 
income, compared with previous vears, is shown tn om fullowing : 

ALL LINES EAST. OF PITTSBURG & ERI 
18 


380. 188 1832. 1883 
Gross earnings... - $41,260,073 PL, 124, 182 $49,07 9,83 b $51,083,: 259 
Operating expenses. 21,625, 018 26,709,~09 30,647 "40° ) 31,7 17,150 


Net earnings .... 216.63 025 $17,414. 373 BIS, (32, i rot 19: 336, 102 








The income aceount embraces all receipts and expenses of the Penn- 
sylvania Railroad proper, but not includimg tle roads west of Pittsburg 
& Erie operated by tie Pennsylvania Compuny. 

GENERAL INCOME ACCOUNT—-(VENN. RR. CO.) 
881. 1882. 1-83 
Net income Penn. RR. Division.$10 151,718 $10,768,563 $11, 943.4 32 
Net loss New Jersey Division . 302,865 968,798 655,914 











Balance over all charges P9828 853 £10, 192 805 $11,289,516 
Deduct — ' 
Payments te trust fund......... F500 090 $600,005 $690,600 
Consol. morte: e redeemed .... 286,450 232,810 240,860 
Balt. & Poto RR.--Advances if. & Ae ee ae ee 
Shamokin Coal Co.—Advauces . 7 FOE SS iar: 
Phila. & E rie~- Deficiency. ne - §, phe lw ssecces 
Alleghe ny Val. RR.—-Deticie ne y 242,021 257,334 251,42 
Advances. 157,464 361,591 409,490 
Sunh. Hi: “§ & Wilk.— Deficiency. 70,000 i! S Seer errs: 
Pred. & Penn. Line RR. cdo 15,000 15,000 15,000 
Am. 8S. Co.—Int. andadvances. 90.06 0 115 /00 0 180,000 
$1,767,870 “$1, 685,285 1,736,870 
Balance to eredit of income. $8,069,983 $8,514,520 $9,952,646 
EG. bee stacewesonsass «des 5,861,718 6,890,715 7,90,650 
Rate of dividend............. er (8) (4a) (8 'x) 
To evedit of profit and loss...... $2,199,265 “$1, 623,805 $2,021,996 
Amount from old aceounts avd sf 
profit on sale of securities.... 350,866 226,755 an 
$2,5. 0,131 “$1.8 50,560 $2,021,996 


Deduct bilanee in settlement 





an eepiins ene ee eeeermtn.. 8 .nsscsasn énsebede 603,452 
To credit of profit & loss dan. 1. 793,949 19,344,079 12,191,639 
To credit pro fit & loss Dee .. $10, 244,07 9 $1: 2.194 ,€3! F138, 183 
—(V. 36, p. 109, 253, 265, sei 19, 332, 366, 480, 510, 501, 707, 731; 
V. 37, p. 23, 202. 343. 448, 180, 410, BBS, 595, Tz: V, 33. p. 31, 116, 
196, 03, Y41, 26”, <7. 291. 29G, $25, 370, 388.) ; 


Pennsylvania Cc ompany.—The Pennsylvania C aren is a COr- 
poration chartered by the Penusyivania Legisiature, April! IS70, dis- 
tinet from the Pennsyivania RR. and oper ites all the le ased lines west 


of Pittsburg. The stock ts owned by the Pennsyvivania RR. 
The reistered bonds are ssecured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chie. special stock. The vold bonds of 1921 are secured bv a deposit 


in trust of the leases of the Pitts. Ft. W. & Chic. and the eve. & Pitts, 
railroads and are also cuaranteed by the Penna. RR. Co. The trustees 
of the mort. ave Wistar Morris, Edmund Smith and S. M. Felto:. The 


sinking fund is 1 per cent per annum if the bonds can be bought at par, 


The whole number of miles operated or in any way coutrotied- 
by this company is 3.232. The income aecount of the company showed 


ail liabilities of $1,896,487 in 1880; $1,866,183 in 1881; 
$1,867,883 in L882, 872,829 m IS83. (V. 36, p. 110, 479, 673; v. 
37, p. 98.) 

Pennsylvania & New Work (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N.Y. L ie & W. RR. near New York State 
Line, 104 miles. B ranches to mines, 23 miles. Operated In connection 
with the Le high Valley Railroad as a ‘northern outlet. Common stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 188 i-82, 
$2,303,514; net. £1,043.401, iross in 1882-83, $ 316,47; not, 
GGL, $21. Elisha P. Wilbur, President, Philade iphia, Pa. 

Pennsylvania Schuylkill Valley.—June 1, 1883, the organiza 
tion of this company was completed by consolidation between the Phila 


delphia Norristown & Pheenixvilie, the Phoenixville Pottstown & Read- 
ing and the Phanixville & West Chester railroad companies. Tie roud 


is projected to extend from Philadelphia to Reading, and is controiled 
by the Pennsylvania Railroad Company. The capital is $4,500,600. 
Peoria & Bureau Valley.—Owns trom Bureau Junction to Peo 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the ¢ ‘hieago & Rock Island Railroad at a rental of $125,000 per annum. 
Ofticers same as Rock Island. 
Peoria Decatur & Evansville.—Owns from Peoria to Evansville, 


00 per year from earnings is in operation, and the entire amount 23) miles; branel!—Stewartsville, Ind., to New Harmony, Ind, 9 
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Y ; EN Bonds—Pring 
eee Miles | Date | Size, or ae INTEREST OR DIVIDENDS. pal, When 
For For explanation of column headings, &c., see notes} of of Par Outstandin Rate per} When |Where Payanie, and by| Stocks—Last 
on first page of tables. Road.|Bonds | Value. g Cent. Payable| hom | Dividend. 
ee | 
Decatur & Evansville—( Continued) — 
tet mortgage (Evansv. Div.).........--........ ---- | 1880 | $1,000 | $1,470,000 6 - & § New om. | Sept. 1, 198 
Income bonds (Evansv. Div.), not cumulative....| .... | 1880 1,000 1,230,000 6 1. & Ss. ae | Sept. 1, 19 
Peoria & Pekin Union—I1st mortgage. gold, coupon 20 |} 1881} 1,000 1,500,000 6 g. th -F. = ¥., Metropoli’ uN ba! Feb. 1, 199% 
Income mortgage, non-cumulative, gold.......... 20 | 1881 1,000 1,500,000 6 ¢. | May 1. do do | Feb. 1, 199% 
Perkiomen—Ilst mortgage. ..........-..--------.-- 38 | 1867 100 799,600 6 AL. & 0. | Norristown, Pa. | Apr. 1, 188? 
Consol. mort., gold, guar. P. & R., (sink. fund)... 38 | 1873 | 1,000 1,125,00 6¢. J. & D. | au do | June 1, 1913 
Peterborough (N. H.)—Stock.....:................... > | pee 100 385,000 3 M.& N; Nashua, Treasurer. ; Nov.. 1888 
Bonds (not - om ag redeemable after 1882 ........ .--. | 1877 | 500 Ke. 117,000 6 A. & G.| Boston, N. E. Trust Co. Oct. 1, 1897 
Petersburg—Stock ($323,500 preferred) ............- GS i case 100 1,324,200 3 Jad Petersburg, Va. | Jan., 1872 
1st mort. bonds @ayante $25,000 yearly)......... 82 | bins suns 375,000 8 1 o& J. do - Jan , 1879-88 
Ronds. SME cenbbccvddestannscharenuececennnseses eoce 183 owe 560,000 y J. & J. do July aK 1926 
tt CED ccccccdonscasesstsesccsed Seenenescoee ses | eee — 900,000 Steger  aecesant | Oct. 1 926 
Philadetphia & Balt. Central—Stock jaeekcieenenn sds Get ssa» 50 2.500.000 al EOE, Sa + \« Sued 
lst mortgage CR PE cv ccc cccccccteccescces 83 | 1881 1,000 LGce,o0d 3 mM. & N.IN.Y., Company s Office. | 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &e.| = 1,100,900 7 \A.& 0. do do | April . ‘891 
Philadelphia & Erie—Stock, common. ......--.---.-- 287 | +s 50 | 7,015,000 Oe kes prey pele eat Pio ee at 
A I gt PS RET ER Oe, rere. 50 2.400,000 seas | wane, | Deine, PR Ee 
lst mort., Sunbury& E. (extended 20 year rsin’77 40 | 1857! 1,000 976,000 7 A. & O.; Philadelphia, Pa. RR. Oct. 1, 1897 
2d MOFtTCLUKe. .-.------- +. ee wee wn wee eee nee 287 | 1868 | 1,000 | 3,000,000 7 de & J. do do | July 1, 1888 
Genera! M., g., guar by Pa. RR.($5,263,000 rg. 5s)! 287 | 1869 | 1,000 | 13,943,000] 5 & 6 . | Q.—J. Philadelphia & London.} July, 1, 1920 
Phila. Germanln & Chestnul Hill—1st mort., guar] .... alienien bates 1,000,000 diy ane pra 
Phi adelphec Germaniown & Norristown—Stock. ... 29 ‘tea 30 2.231,900 3 | @ —M. Phila. .. Treasurer of Co. Mar. 3. 1888 
Philadelphia d& Long Branch—I\st mortgage ....... ‘ 1833 eae 900,000 5 SA eat gh) ie Ber 
Phiiadelphia Newtown & New York—stock.......... Roe ae” 50 1.200.060 Sire EMG IRNOT Se Rar ns feat. Poor 
Bonds, guar. by Phila. & Read., coup.............. 2 ocoe | 300 Ke. 700,000 6 Ad & O.| Phila., 227 So. 4th St. Oct. I, 1897 
Philadelphia & Reading—Stock, common.... ...... SOL reat’ 50 | 33,182,875 2% | Q.—dJ | Philadelphia, Office. Jun. 25. 187€ 
PE COOU. n06. coos ccccscceccccscossonccsasese | e038] .... | 50 1,551,800 342 | Q.—J do do 18X0 
Mortgage loan, sterling, coupon.. ..............-. 1843 | 2500 367,200 6 iJ. & J. London July, 191@ 
do Sy SIN, cnnccwecncscccesces | --. {1843-9} 1,000 1,409,500 6 ig. & J.) Philadelphia, Onfiece, July, 1916 
do convertible, GoUpON............---- Losses | 1857 | 5OU Ke. k 79,000 6 | IL & J do do | July, 1886 








miies; leased, Pekin, [it., to Peoria, [1,10 miles; through Decatur, lie 
8 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Dee atur RR. (formerly icased to the Wabash) and the 
Deeatur Mattoon a So. and the Grayville & M: utton m. Annual report for 


1883 in V. 38, p. 387. Gross earnings in 1883, 721.204; net, $218,311; 
interest on mort. | 0 118, $165,420; payment one juipment ceriificates, 
$40,000; surplus $12,891. (V.37, p. 200, 375; V.S%, p. 387) 


Peoria & Peliin Union, -OWhs s um Pekiunto Pi Orla, 10 miles 









































und cuaranteed the bonds; 
itie North Pennsy lvania RR. 


26,422; deficit, $05,717. 


12,012 shares, giving control ot oe ge omen 
the roadis operated in connecti: with 
Eernings In TSS1L-82. SG0,000; rte ‘s. 3 

Philadelphia & MWeading.-- Live or RoAap--Owns main line, 
Philadelphia te Mount Carbon vn., OS miles branche s owred, 228 
miles; leased limes, 33 2 saties: roads controtled, 73 miles: total oper- 
ated in Nov., 1835 ‘932 miles. These leased lines ine lide the No Pennayl- 
vania and Delaware & Bouod Brook roads, from Philade'phia to Bound 


on each side of Tl. River; total operated, 20 miles. The road is a union 3srook, N. J.. and branch to whe y® nton. but not the Central of New Jersey 
road, and the stock of $1,000,000 was taken by the different Peoria | roids. Tu May, 1883, lea thre ¢ eutril RR. of New Jersey, including 
RR. comp: inles s, and they pay a rental for use of the read and also pay | 1s leased fines in Pons) Avs ania, 650 miles. but 63 miles of these ro ids 
terminal «! ars See fail aese ription | in V. 3 = }>. ye ) . Onened Fels... | * sre sub let vad Oh or Companies in June, LS, the Shamokin Sunbury 
188i. In is- wn "3, gross re -cipts, 19,125; net, $183,225; balance} & Lewtshur Wits r lished, and this, in connecti ion with the Jersey 
over interest and rentals, $75,102, ‘S. rf pkins, President, New | Shore Pine Creek & Buffalo road to StoKGS tale, forims over other linea 
York. (V. 30, D. 2-93.) | Cite Drpoeriank counmecliionk Wita the New York Contral & Hudsou lnes at 
- Geneva and Lyo Y 
Perkiomen.—Owns from Perkiomen Junction, Pa.. to Em: | OR GANIZ LTION ‘cue ee de C 4 uiludelphia & Reading Company 
Juncti n, sy miles. The road was leased for 19 yvears frown Aug “ah hs «| "* ril 4, 1 “ye tild tf Pi HNadelph:: Renadi ~ 
1868, to Phila. & Reading RR... and bonds euaranteed by the lessees ; bu fas charter eS ah g AO Paes ob tha Peh eb » heading, an 
h we ty Wi i ‘rend red and all ¢ atro! ¢ » uD M: 187! ae May 13, 1872, the Mount c arb rik Railro ri was merged and became 
the property Se ne aie REEUS 5 iven Ry Amn LR a“ ov Of the mainline, Road opened Philadelvhia to | rot taville in Jan., 
Stock, 835.040 The balance she ves on the credit side $781,L20 as | iS » ‘The Philadelphia & Reading Co. lenses : number of roads in 
age porte w A os 5 A age co — a? Silo dL 7 ae pg" 37° vas chal Ivania, including the Catauwissa. Che-ier Valley. Colebrookdale, 
$9; IN Ss82-84, Pllo, terest on Ge Llo,ds6. (¥. 35, p. Ov.) } East Pennsylvania, Little Schuylkill, Mine 1 ll. Se hayliill Valley, Phila- 
Peterborough,.—Owns from Wilton to Greenfield, N. H.. 11 miles. delphia Germantown & Norrist chee Philid I pnlatin « Chester, at id some 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad | miner roads ; also the North Pennsylvania Railroad and Delaware 
for 20 vears irom 18/3 al 6 per ce it on cost oft the ro: va, Lh is7o W Bound Bix rok, forming 4 Lhe line irom Pithid ‘Tohia to New York. In 
lessees Withheid rental, but a suit was decided in tavor of Peterborough, | May, 1Ss5 . the Centralot New Jersey was lowsed, including the leased 
James Scott. President, Peterborough, ii lines of tin: it es nv in Penneyivania ‘he fiscal year ends Novem- 
ay : | ber 30. The smi election is held early in January and stock must 
Petersburg.- Petersburg Va.,to Weldon, N.C., 63 miles. In May, | stand in the name of a holder for three mouths prior to the elee- 
1877. a receiver Was appointed, but steps were taken by second mort- | tion to entiile such holder to vote. 


ge bondholders to prevent a sale, and reorganization Was made with 
$323,900 yreterred oeek wid $1,000,700 common stock. In i8sl-2, 
gross earnings, $2 » $168,840 5; in 1-82-33, gross, $335,175 
het, $lo 4,215. (Y. 


8.543: net =3 


35, p. GOS.) 


Philade!phia & Baltimore Central,--Piiladelphizt to West 
chester, 26 miles; Westchester Junction to Oc ‘LOraro Mad... 46 miles; 
leased Chester Creek Railroad, 7 wiles, and Cohunbia & Port De ‘posit 


Railroad, 4 miles; total operated, 83 miles. T: is Vas a consolidation, 
Oct., IS81, of the Philadelphia & Baliimore Central and the Westches- 
ter & Philadelphia raiiroads. Of the new tock Phitadelphia Wihning- 
ton & Baltimore holds $1,669,400. [i 1882 gross earnings, $663,950; 


net, $152,893; deficit 3. 


Philade! phia & Erie.—Owis from 


waiter paying all charges, 8, 


Sunbury to Erie, 287 miles. 





Formerly Sunbury & Erie RR. Tt was leased to Penusylvania RR. for 
999 years from Jai. 1, 1862, the lessees to pay 30 per cent of gross 
receipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated morteaze is cauarantecd bs 
the Pennsylvania Railroad. The unpaid coupons of 81,569,392 are held 
by the lessee for advances. Last annua! repoitin CHRONICLE, V. 33, p. 
228, givine the following: 
INCOME ACCOUNT, 
l&ESYV. Iss. 1822. 1883. 
> x $ 3 

Tota! grosscarnings., 3,727,733 3,454,309 4,011,414 4,168,843 

Nit receipts 
Net earnings......... 1,369,380 1,024,250 1, = S80 1,183,020 
DEES acs.cukhowns 4,840 $835 586 4,892 

Total income....... | 8 37 oe 1,029 035 1, 415 ) 166 6 By 192, 912 

Disbursements— $ ; # 
Interest on debt ..... 1,09: . 720) 381,077,995 1,0 229 7u 1,062,270 
Interest on equipm’'t. 1:12,200 165,345 165,410 16,231 
Extraordin’ry expen. 106,567 139,27! eee 10,000 
Miscellaneous .... ... 37,306 15,710 99.087 43,024 
Total disbursements. 1,399, 793 1,424,328 1,317,767 1, 277,969 
Balance, sur. or def.. det.25 4,073 def.395,243 sur.97.699 sur.215,337 


—(V. 36, p. 25u, 480; V. 58, p BL. 228.) 


Philadelphia Germantown & Chestnut Hill,—In Philadel. 
phia from Counec ing Railroad t» Cuestuut HU, ae 2 mnile s. From May 
1, 1883, leased for 3 + years to ane Penusylvania RR. Co., which guar- 
antees 410 per cent on the bona (V. 36. p. 366.) 


Philadelphia Germantown & Norristown, — P hiladelphia. 
a, to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railread, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 187, to Philadelphia & Reading Railroad for 999 years at a 
rental of S269, 623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum ware regularly paid. 


Philadelphia & Long Branch,.— A consolidation in 1883 of the 
Pembe tou & N.Y. read andthe Pailide Iphia & Long Branch road. Ex- 
tends from ne ‘rton Junction to the N. Y. & Loug Branch road, near 

¥ Head, N J., — miles. Stock is $909.000, of which $75°.000, to- 


gether wit! $75: 1,000 bonds, are held by PeunsylvaniaRa lroad Co. 


Philadelphia Newtown & New York.—Owns from New- 
Capital stock, $1,200,000. 
1879, the Philadelphia & Reading Railro: ud purchased 


WD Junction to Newtown, Pa., 21 miles. 
November 10, 





On 


Toe Philacde ips Ha & Rewling Coal & lron Company is a corporation 
formed (Dee. 12, 1871) for the 1) irpese Of owning and working the ex- 
tensive coal prope vlies of this« cot any - _ The Phila. & Read. RR. Co. owns 


all the stock ($2,000,000) of the Coal & Trev Company. 

STocK AND Reune.—Tbe preferred suck is of small amount, and did 
not receive weg dividends frou: iss’ til isd, when 2. per cent for 
back dividends was v ve : coutingent on the ne cotiation of the collateral 


trustlorn. Tue cividends paid on Philad lphia & Reading stoc k from 
1870 to 187 >, melusive, were LU per cent each year; in 1876 219 per cent 
was paid and nothing since 


The range of P & R. stock yearly in Phila lelohia sine* 1875 has been: 


in Ls7t, ISlowd5; In IS77, 1072044: in 1878, 1133 4, 733; in 1879, 
Lilo@: 8753; in 1889, G4a@sG6le; in 188), 253 Des: in 1882,2 ga 
3.398 ¢ in isSs, QSloM3Oto: in bsh4 0 Ayr bid 2etasoly 
The bondsinth: table above mare ‘nged wi th the inortzage bonds 
placed firs!, then the plain Set Pouce on ‘ducome bonds, serip, &«,. Of the 
censeralimort hounds dated ta S74, 35 000,000 more at 7 per cent 
were issued ii LSS2. Under “a re sinking fund clause the right has beer 
Claimed by tite compauy to pay of these bonds at any time on proper 
notice to tue bondholders. The trusiees of the general mortecage ef 
IS74 hold the bonds oF the Coal & Tron Co., viz... 829.737 965 Inerizage 
of 874 and the Phi re Tpolatica Xe Ete ading Co. also hbelds the $10,000,008 
mortcace of the Coal & Tron Co. dated is76. 
athe Deverred’ Income bonds have achiim for G por cent interest only 
a ter 6 pe reent has been paid on the stock. In Janttary, 1885, the con- 
tible adjasimenut scrip was issued, secured by 34,000,060 income 
nbs a ete (<ee Terms - V. 66. p48), pavable on 9) days’ notice any 
time after J iy, 835, asd convertible into steck af par. and the new 
fcous lo mortgege dates t in i882 due in 1922, is issucd in adjustment 
(of certain tabiliiies, avndoof this mortgage $6,000,000 of the first series 
anid = 003,000 se-ond series were lisfcd at thie New York stock Bbx- 
c “9 mgeda Jane, S83. In nddition io the bords above given there were 
_& oF cables ate mortzeves amowuting, Nov. 30, 1883, ty #2,049,030, 
ca iP & Kh. Coal hen (o real cst.te morigages of $090,988, and 
Lov-ust Dale mor gage SL. G.000, 
fn the aninal revort for ISS85, Mr. Cowen (V. p &6) stated the 
total Hoati ¢g debt Jan. 10) Ls84. at $5. 754,0 0. an , t! he amount yet due 


rh O0O shares of Central of N. J. ito k purcheused $3 450,311; the 
invome mortzage Fonds outstaundiayg to be retired were $27,141 ,.0% 1}. To 
pav the-e several sums it was proposed to issue 3) 2,000,066 collateral 
trust bonds, bearing 5 por Cent, secured on the stocks and bonds there 
stated. 

OPERATIONS, FINANCES, &c.--The Philad:-lphia & Reading Co. lias 
bech the largest of the antiir: “ ‘ite coal carriers, and through its auxiliary, 


on 


the Philad: lohia & Readi if Coal & frou Co., became a large owner of 
coal lands. Between 1870 ther IS7G the P. & BR. increased he avily its 


eapital account in the purchase of new properties, and after paying 10 
per cent diyitends for some years ccased to pay after Jan., 1876. 

In May, 1880, the company suspended pavinent, and on May 24 
receivers were appointed and held possession till May. 1553. 

In 1883 the P. & R. Co assumed a new position in ion respects, first 
by building the connecting line to carry coal to the New York Centrat 
& Hudson, and sccondly by leasing the Central of New Jersey railroad 
system, assiming all its li: ibiities and agrceing to pay 6 per cent a year 
on the Central of New Jersey stock. One of the most important changes 
made by this lease is the placing of all the Central of Sew Jersey 
coal lands and coal tratlic under the Puiladelphia & Readiug mat- 
agement, giving the latter control cf a large proportion of 
whole anthracite coal busiuess. 
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DESCRIPTION. settes | Date Size, or INTEREST OR DIVIDENDS. Bonds—Prind- 
For explanation of column headings, &c., see notes| of | _ of on... Rate por| When |Where Payable, and by Plo oe 
on first page of tables. Road.| Bonds Value. Cent. |Payable om, Dividend. 
Philadelphia 4 Reading—( Continued )— 
Mortgage lc TT EEE .--- | 1868 | $1,000 7 A. & O.| Philadelphia, Office. | Oot. 1, 1993 
Consol. mort. ($8,193,000 are gold ad cp. orreg.| .... | 1871 | 200 &c. 6 g. or 7}J. & D.|Philadelphia & London.| June 
, 1911 
get gaged we gold, Tg Re et ---- | 1873 | 1,000 6 g. |A. & O. do do Oct. 1, 1897 
ioak exe ld, $3 ae Ss 000,000 ats 78)-) °° 1376 1000 ‘ «6 5 7 & 2 Phiiad Iphi Om Dey 1 iss 
Fae Siler ERE 8 MEL MEETS EAM ieeilk r : ° elphia, ce. ec. 1, 
Consol. M, of BD, lst ser., gold (for $80,000,000).| .... | 1882 | 500 &c. 5 g. |\M.&N.| Phila. and London. Feb. 1, 1938 
do 2d series (for $80,000 ,000) soane .--- | 1883 | 500 &e. 5g. iF. & A. do _ do Feb. 1, 1933 
I i cuiseecues .--- | 1868 | 100 &e. 6 J. & J.| Philadelphia, Office. | July 1, 189% 
do ‘convertible, De denascouseunes ---- | 1873 | 100 &e. 7 J. & J. do do Jan. 1, 
Serip deben. and guar. bonds, currency........... wees | 1877 | 10 &e. 68 J. & J. do | do July, 1882-84 
ane general a - Perkiomen, 6, sterling..} .... pH + _ : J. & J.|Philadelphia & London.| July, 1882-8§ 
I il a a ani insmod _— uC. sade. is: - | ehenperens Irredee 
nv. adjustment tp (for $4, I i ide ---- | 1883 vase 6 J. & J.|Philadelphia & London.) Jan. 1 
ae ease eaeEeates... cieneiiieiiiiedien, eau’ gated oeee 6 cece 2 ST ee ae _—— 
a a a iin a sone pees . sentaahwes eels 
P. & R. ‘oe & . ume od mort. bonds.. nt gin a aoe. 6 4 7 various en > ?cve 1892 to 1894 
TPR Rccoce soneseeeseee neae ‘ ’ ; . 18 
fotedephte @ Trenton—Stock.... .................. an ©; wines 100 24 | Q.—J. Pena, Oflice. |April 10, 1884 
"Plain bon hia ee é Baltimore—Stock.... .. 112 oo one ; - * = oe ws ia & nee. Jan. 2, 1884 
loan TOP eee eee eee eee eee eee se eee ee ee ee eeee ) 5 e bd A ril, 1 
™ Rta eee RS IE eevee (1872-4; 1,000 6 A. & O. Phil'delphia, Co. ’s Office Oct. a ieee 
= ttt eee eae dhesnebdenaacwses eeee | 1875 | 1,000 6 A. & O. do y od rill. 1900 
do REO a ME ie ape ee pane soos | ae ald 5 JI. & D. do une, 1910 
Pittsburg Bradford & Buffalo—1st mort.,coup.. g’ld} 103 | 1881 | 1,000 6 ¢. |A. & O.|N.Y., Nat. Bk. eons. April 1, 1911 
Prtis. 0. dé St. L.—1st M., consol., reg. andcoup...... 200 | 1868; 1,000 7 EF. & A. Phila., 9 Ons RR. eee Aug. 1,1 
i iia iis NS RR EE 200 | 1873; 1,000 7 A. & O. —_ . 191 
lst mort., Steub. & Ind., extend, in 1884, reg..... 25 | 1864); 1,000 5 J. & J. ao do Jan, 1914 
Col. & Newark Division bonds..................... 33 | 1864} 1, 000 7 J. & J. do do Jan., 1900 
Holliday’s Cove RR. mortgage bonds............. ee oO 6 ae » © Serre ere : 1883 
Pitisb. @ Connellsviile.—1st ‘hortgage Geen: wasn aay 149 | 1868 | 1,000 7 J. & J.|Balt., Balt. & Ohio RR. ig 1898 
Ist mortgage Turtle Creek division............-.. 10 | 1859 | 100 &e. 6 F. & A.|Pittsb., First Nat. Bank! Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 = 6 2. \J. & J.|\London.J.8.Morgan&Co!| Jan. 1 1926 
































For three months from Dec. 1, 1883, to Mar. 1, 1884, the earnings of the | second preferred, $3,000,000; par value of shares, ?. The interest 
- & Read.. including the C oal & Iron Co., bat not including the Cent. | on the second mortgage bonds, due from October 1, 1875, to April 1, 
, have been: Gross, $7,344,745; avainst $7,802,376 in 1882-83; ; 1878, inclusive, was paid in 1880. 

tag 1255, 173, against $2,138,740 in 1882-83. The loss on the Ce ntral The report for the year 1882 stated that the tonnage transported was 
New « woes f lease from Dec. 1 has been $686,552. 3,125,645 tons, against 3,297,844 tons in the previous year—a decrease 
fiscal year ends November 30. The annual report of Mr. wewae of 172, 199 tons, due mainly to a large reductionin the coal traffic 

ford 1883 was published in the CHRONICLE of Jan. 19, 1884(V. 38, p. 85 | caused by the strike which prevailed during the early part of the year. 
and 259), and covers so much ground that reference should be Leo The coke traffic shows a decided increase. The revenue from the local 
thereto. e following table shows a comparison between the results neee decreased $90,960, while that from foreign tonnage increased 
of the two years’ operations. The earnings of the railroad Co. (not | $134,916. The average rate received per ton per mile was 7 mills, 











including Central of New Jersey) were as follows: against 7°2 mills in the previous year, while the average cost shows & 
--1881-82. car ae a slight increase. There were carried 1,161,538 passengers, 
7 GTO8s Net Gross Ne 1,017, 431 in 1881, an increase of 144,107, entirely in the local travel, 
ngs. Earnings. Earnings. Earnings. The increased revenue ome passengers, $103.909, wee, derived from 
oR ; | both local and through trave 6 condition of the motive power 
Ganal ——-: ; $20,333, ne = "332, a ate 903, id O10 77S about the same as at the end of the pocousees year, and the condition of 
Steam colliers _._. 6 ryt 71" 548 533-351 179,845 the equipment fairly maintained. The double track was further extend- 
Richmond barges. 66,834 Loss. 17, 543 64,950 Logs.13,715 ed from ts ye ae ig toa point west of Midway, ayy & 





of 21°7 miles. The coding. was also completed ready for the track as 


far as Bulger. The Sea nditures on this account amounted to $73,371. 
Total.... ....... $21,890, 116 $9,447,596 $23,006,756 $10,933,409 Comparative statistics for four years were as follows: 





The joint statement of the Railroad and the Coal and Iron companies, EARNINGS AND EXPENSES 
showing the earnings and expenses, the fixed charges for interest, 1880. 1881 1882. 1883. 
rentals, &c. (but not including any payments to sinking funds), are given ‘ 
as follows for tive years past: Total gross earnings....... 4,323,407 4,069,053 4,214,923 4,623,740. 
Gross Op.Exp.and Net Operating expenses....... 2,290,725 2,759,740 2,831,000 3,087,465 


18805 1 $35,256,463 28,508,114 $6, 8,688, 343 "36.505" 098 $183.25 56 : 

; 8 ¢ 256} Net earnings........... 2,682 1,309,313 1,383, 
issi6 $0 37.300,161 30,053,228 7,246,933 6,363,989 882,944 | p. cua Fant iy - Se nets 383 923 1,536,276 
1882-83 40,045,616 31,705,682 $ 339,934 6,816,183 1,523,751 INCOME ACCOUNT." 















































The preceding statements include nothing of the Central of New Jer-| Receipts— : $ $ 
Bev Railroad operations, and the protit to Philadelphia & Reading on the | Net earnings......... 2,032,682 1,309,313 1 ast 923 ~=1,536,275 
lease of that road for the six months ending Nov. 30, 1583, was $633,-| Rentals and interest. 16,041 22,670 9.636 8,784 
482; but this was exclusive of about $275,000 for dividends on the | Net from leased roads 647,858 532,690 609, 271 ccvecees 
atuok for three months, as dividends did not commence till September. | Miscellaneous......... anette " tnabinte 86, a 83 seabaas ms 
. 36, p. 30, 48,54, 82, 196, 221, 253, 332, 340, 366. 480, 511, 561, 574, "= 
91, 652, 707, 724, 731; V. 37, p. 127, 235. 343, 446, 480, 563, 595, Totalincome...... 2,696,581 1,864,673 2,099,351 1,545,059, 
687,720; V. 38, p. 61, 85, 148, 241, 259, 262, 338, 399, 424.) ner aot 04 . I ash 447 50, 
: ’ ye 
hiladelphia & Trenton,.—Owns from Kensington, Pa., to Mor- reece te debt...... 842,48¢ 846,769 851,990 714, 
e, Pa., 26 wiles and Tioga Branch, 1 mile; leased-- Trenton Bridge | Other interest.... .... 174,944 181,777 222,985 241, "664, 
Oohnecting ‘Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 [Int.onC.&M.Val.bds. 105,00¢ 105,000 105,000 104, 
total owned and leased, 39 miles. On Dec. 1, 1871, it was] Loss on St. L.V.&T. H. 27,241 170,445 =... 82, 
teased with 405,779 


the United Companies of New Jersey to the Pennsylvania Loss on Little Miami. 









































































































































Railroad, at 10 per cent on stock, and is operatedasa partof itsNew| 2 2m 
York division. ee 1,950,713 2,123,455 2,005,422 1,598, 
Philadelphia Wilmington & Baltimore.—Mileage as follows: | Balance, surplus. .... 745.868 def. 258, 782 93, "929 def. oe eat 
Philad+lphia aig ip & Baltimore RR., 12” miles; Philadelphia g&| * Exclusive of Col. Chic. & Ind. Cent. 
Baltimore Central, 7; Delaware RR., 100; Queen Anne & Kent RR.. GENERAL BALANCE AT Amy OF EACH FISCAL YEAR. 
26; Delaware & Chesapeake Bay, 55; Camden‘& Seaford RR., 27; total 1880. 1881. 1882 1883. 
operated, 4:°7 miles. Owns over haif the stock of the Philadelphia &| Assets— $ $ $ $ 
— Central. RR. equipment, oh : — 19, 979, 033 19, : 963 20,605,107 
is road on the main route, Philadelphia to Reltinese. has been | Stocks owned, —- D 399 »2z99 ,085,9 
prodtanie, pa ing regular dividends, with a considerable surplus. From | Bonds owned, cos 283,000 28 $,¢ 0 eee ee 
870 dividen 8 per cent on the stock have been paid each year. Better tatolsed rds 706,241 835,376 656,777 20,318 
In ae 6 1831, nearly the whole stock was purchased and is held by | Accounts receivable. 1,076,528 980,133 1,001,034 1,107,502 
Co. Annual report for 1883 in V. 3S, p.259. Income account | Materials, fuel, &c.... 625,859 732,474 832,930 474,338 
was as follows: Cash on hand........ 462,183 297,465 437,707 317,725 
INCOME ACCOUNT. Add’ns to Cin. 8. C.Ry 64,639 64,639 64,639 64,639 
1880. 1881. 1882. 1883. Profit & loss balance. ......... 376,393 282,465 232,414 
ae cree--------- _ sy “4 i  Totalassets....... 23,219,144 23,606,912 23,611,814 23,908,010 
Net earnings......... 1,451,521 1,469,488 1,751,598 1,675,S97 abitstics— - = - enokoon * 
Other receipta...---.. 88,688 "153,270 —"103,x58 "109,343 | Stock, common, ------ aoe o0D 5929200 B's 29'200 “3,928 200 
Q - neo On r dei g Mraaiaiate 12,497,000 12,617,000 12,617, ’ ’ 
Disdursemontac PAG P09 © 2862798 L854:896 1,789,245 | Due Littie Miami RR. "891,189 853,890 847,390 847,859 
a 831,417 285,820 | ON See conn bas, «262800 _-262°500 262500 _ 963,800 
eoereeesen 8 8 88 eee 8 «eeeee oe e Vy, in reet nn. b 5 2 , ¢ 32, F 
> abeebennannene "ao203 ©4303‘ 54'367 —an/954 | Allotherdues&oo'ts 784,754 1,118,636 1,212,194 1,092,888 
oss ’ ry y scellan a j 50,§ 
ape po ea 926.080 935,512 943,604 943,604 | pron & loas balance. 97,051 seeues _. -eeaiiaae,.... 
SEMUCTIANCOUS........  .----00 > wanesens 13,170 150,133) rota) liabilities. sip Ta2i9.144  23.606,912 23,611,814 3,908,010 
Total disbursem’ts. 1,231,312 1,272,704 1,522,842 1,639,078 Pe hoy antenna 0 common and $2,950 preferred is 8t =. , 
Balance, surplus..... 308.897 290,054 332,014 146,167 | —(v. 35, p. 133; V. 36, p. 340, 558; V. 37, p. 127; V. 38, p. 359.) 


—(V. 36, p. 282; V. 38, p 259.) Pittsbur & Connellsville.—Owns from Pittsburg, Pa, @ 
Pittsburg Bradford & Buffalo.—Owns from Foxburg to Kane: | mt. Sav - By Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
Pa., 91 miles; Clarion Branch, 6 miles; Saw Mill Branches, 6 wmiles> | total, vt miles. -On Dec. 13 1875, the pro vy was leased to the Balt. 


ay 1063 miles. Bonds issued at $s, 000 per mile. Stock r-yur ey & Ohio RR., and possession given Jan. 1, 1876. The P. & C. is credited 
1,000.000, par $100; issued, $550 000. Earnings 1882, $117,680; | with all the earnings and charged with A the expenses, and surplus 
net, $40, 134. Charles W. Mackey, Prest., Franklin, Pa. (V. 37, p. 534, )| earnings over inte charges are the B. & O. Co 


credi 
Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa., | vances. The city of timore transfered its interest to the Bal 

to cae Bt rg 193 miles; branch to Cadiz, Ohio, 8 - mong total, 201 | & Ohio Railroad for $1,000,000, and the consolidated sterling fo 

miles. This wa* a consolidation of several companies, May 1 1868, in- | was made and anteed by the Baltimore & Ohio. It is opera 

oluding the wipebenvile & {ndiana and the Pan Handle roads. This com- | Pittsburg Division of the Baltimore & Ohio RR. In Feb., oe 

pany is controlled by the Penn. Company, through the ow pry’ of a| mentin favor of B. & 0. Co. was confessed for $4,354,748 bps 4 

magony of itastock. This company also held leases of the Little Miami | $1,944,400. In 1879-80 the net earnings were $1, 011,827; in 1 











its dependencies. Operated by the Penna. Company, and earnings | $1.12 24, ,473; in 1881-2, $1,542,125; in 1882-83, $1,478, 274. (V.37,P- 
separately stated. Common stock, $2,508,000; first pref. $2,929,200; | 639.) 
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: y “NDS Bonds—Frinci 
i caca ct commu Npoaingn dn oon nama “t| "at? ("Fe “| amomns _|aicss aot Whee |Whare tamanie ond tol ae 
anation , &e., ar -..,/Rate per| When |Where Payable. an tocks—Last 
celia on first page of tables. Road.|Bonds;} Value. Outstanding | Cent. |Payable Whom. . Dividend. 
rg Ft. Wayne & Chicago—Stock, guar........ 468 | .... $100 $19,714,286 | 1% | Q.—dJ. |N. Y., Winslow, L. & Co./JApril 8, 1884 
ial improvement stock, guaranteed. .......-... 468 | 1871 100 8,400,000 | 1% Q.—J. ‘do do pill, 1884 
1st mort. (series A to F) ) Bonds all coupon,, but) 468 | 1862 | 500 &c.; 5,250,000 | 7 Various do do July 1, 1912 
94 do (series G toM) may be made payable| 468 | 1862 | 500 &c.| 5,160, 7 Various do do July 1, 1912 
$a mortgage............ _to order. 468 | 1862 | 500 &e.| 2, ; ri A. & O ao do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.; .... | 1857 | 1,000 | 100,000 | 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed).............---.------ ---- | 1874 1,000 1,000,000 | 8 M.& S8. do ao Meh. 1, 1884 
Pittsburg é Lake Evrie—Stock..............----+.---- TO fF iscas 50 | 2,050,000 10 s. en 188 
ist mortgage, gold, conupon................-......- 70 | 1878 | 1,000; 2,000,000 6 ¢. J. & J.) N. Y., Phila. & Pittsb. | July 1. 1928 
siiso. Va. € Charlesiton—1st mortgage, gold........ 2 ar 1,000 | 2.000, 7 g. |A. & O. Philadelphia. Aprii 1, 1902 
lst mortgage, gold........ (che, sah eeeeCbeeeesn nes 70 | 1882 ' 1,000) 3,000,000 | 5 A. & O, do Aprili, 1912 
: rg Youngstown & Chicago—Stock............. eine alias hinted 4,000,000 b waes oa See te eee ae 
Pittsburg & Western.—1st mort., g. (for $6,000,000); .... | 1881 | 1,000} 3,099,000 | 6g. |J. & J..New York. 3 Broad St.} July 1, 1921 
Port Huron & Northwestern—1st mortgage...... seek sess tne edu | 755,000 | 7 SE * esl ee Octe 1, 1899 
Consolidated mortgage ............. ‘enkdewweteats --- | 1882 917,000 | 6 SS RP ES ae a Mar. 1, 1922 
ies ties con endgntacnndusacedna any ot iat 165,000 | 7 3 F ? te ee ee oo.  -- 2 "geen 
Port Jervis & Monticello—Stock..................-... . oa iene 724,276); .... CE ae near. Lk 
Port Royal @ Augusta —1st mortgage. ...........-.... 112 | 1878 | 100 &e. 250,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 18 
2d mort., endorsed by Central Ga ................. 112 | 1882 sieia 121,000 6 ima. ‘wdecane 8 
ti PT cccsecccesasageesees nesvacces 68 | 1880 cee: 630,000 7 a we July 1, 19006 
General mortgage income bonds, coup ............ .-. | 1878 |100 &e.) 1,500,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
tland & Ogdensb.—1st mort., gold ........ ...... 60 | 1870 | 500 &e. 800,000 6 2. |J. & J.'Portland, Treas. Office.} Jan., 1900 
Consol. mortgage (for $3,300, | SEE 94 | 1871 |100 &e.| 2,268,060 6 g. iM. & N. do do Nov., 1901 
Portland & Rochester —Stock ($600,000).... ........ > ea ote wanton 582,000 onal Pest escoseunnn “5 “sg eee 
Portland Saco & Portsmouth—Stock.... ............. 51 os 100 »D00,000 3 J. & J. Boston, Office. Jan. 15; 1884 
Portsmouth d Dover—Stock.... ..............-.---..- 11 ie 100 769,000 3 J. & J.| Portsmouth, Treas, Jan. 1, 1884 
Portsmouth Gt. Falis @d Conway—Stock.... ......... 71 alin 100 770, 3 J. & J.|Bost., Eastern RR. Co.| July 15, 18738 
ties edie dirnedas +. ohbsenanhd ndnhes 71 | 1877 | 500 &c.| 1.000.000 444 JJ. & D. do do July 2, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. 42 | 1875 ones 535,000 7 a 1905 
Providence € Springf.—1st M. ,end. by City Prov.). 23 | 1872 | 1,000 500,000 7 J. & J.'Providence,Am. Nat.Bk| July 1, 1892, 
Providence & Worcester—Stock.................--.-- te 100 2,500,000 3 J. & J.| Providence, Office. Jan. 1, 1884 
EE SES eee Een em ecse | 1877 seus 1,242, 6 A. & O. do do 1 
Raleigh & Augusta—Stock ($1,000,000 pref.) ....... 98 — iota 1.873.000 ie POs, Bee ere eee ae eee” 
Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa., | stock ($724,276) was issued to the former holders of first mortgage 


r 
to Chicago, Ti... 468 miles. The company made default Oct. 1, 1857, and 
in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 

title Feb. 26, 1862. On June 27, 1869, the company teased all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental charge 
ig about $2,930,000 _ year, and the profit to lessees has been large. 
The Pittsburg Ft. Wayne & Chicago leases the Newcastle & Beaver 
Valley and the Lawrence roads, which in turn are leased again by the 
Pennsylvania Co. 
The first mertgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. 
an ; on “B” it is February and August; on ‘“C” it is March and 
a er; on “D” itis April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $60,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on *‘ I,” April and Oct. on ‘‘ K,’”’ May and Nov. on “ L,” 
and June and Dee. on ‘‘M.”’ The bonds are coupon, but may be “ 
tered payable toerder. Of the lst mortgage bonds, $1,337,500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz. 
“ ARTICLE 16. The party of the first part hereby agrees that, for the 
parpose of enabling the party of ‘the second part to meet the obligations 
of the party of the first part to the public, by maki from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the supsti- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter upon, or 
bonds, or other securities.” * * * ‘The said party of the second part 
shall guarantee the payment, ee quarterly, thereon of 
puch rate of interest as may be agreed upon between the parties hereto 
to be ag hed the said party of the second part to the holders thereof 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
toimprovements of and additions to the said railway which, and esti- 
and specifications of which, shall have been submitted to and 












































ores by the said party of the first part in writing.” * * * 
perations and s for five years past as Zoliows 
Passenger ——_ (ton) Net Div’d 

Years. Miles. Mileage Mileage. Earnings. p. ct 
e---- 468 86,406,476 803,053,260 $3,951,254 7 
1880.... 468 104,287,111 806,257,399 4,778,210 7 
1881.... 468 130,470,469 1, ,447,161 4,883,005 7 
1882.... 468 140,057,682 991,907,501 4,622,476 7 
1883.... 468 127,520,075 944,563,376 3,927,688 7 
~—(V. 38, p. 136, 359, 425 ) 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to vounge. 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Scrip certificates for $615,000, bearing 6 per cent interest and 


ross earnings in 1883, $1.402,- 


able at will, are also outstan 
_— net, $508,704. (V. 36, 


> net, $553,004. In 1882 grogs, 
P 107, 561, 591, 675; V. 38,p. 80, 


Pittsburg Virginia & Charleston.—From Birmingham, Pa., to 
Uniontown, Pa., 70 miles. The stock is $1,504,500. The bonds, $2,000,- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, 

€ Owned py the Penn. RR. Net earnings in 1883, $316,466, against 

Pittsburg & Western.—This was a consolidation of several roads 
dated June 15,1881. In Oct., 1883, a lease to New York Lake Erie & 

rh was under consideration. The mortgage was executed Oct. 
1,1881,to the Mercantile Trust Co., covering the projected line from 
y City, Pa., to Youngstown, Ohio, and Neweastle, Pa., to Red 

Bank, Pa., and Junction to Parker, Pa., in all about 200 miles. Also 
the rights secured by the contract of the Wabash, Central of New Jer- 
ee and Rochester & Pittsburg combination. Stock, $6,000,000. In 
1881-82 gross earnings, $178,141; net, $44,939. Jas. Callery, Presi- 
dent, Pittsburg; Solon Humphreys, Vice-President, New York. (V. 34 
BON V. 35, p. 103, 266, 431, 546; V. 37, p. 392, 480,711; V.38 


g. 
393 





, 


»~P. 


Pittsburg Youngstown & Chicago.—Reorganization of the 
Painesville & Youngstown Co., which defaulted January 1, 1882. (V. 
»P. 461; V. 35, p. 103.) 
Port Huron & Northwestern—LINE OF ROAD.—Port Huron to 
naw, 91 miles; Saginaw Junction to Sand Beach, 58; Port 
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. In 
1882 gross earnings were $245,218; net earnings, $132,282; interest 
payment, $87,225. John P. Sanborn, President, Port Huron, Mich. 


Port Jervis & Monticello.—Owns from Port Jervis, N. Y., to 
the Monticello & Port Jervis 
ly 16, 1875, and reorganized 
£8 in 1882-83, 
$4,123. 


ticello, N. Y. 
which was 


39 


es. Forme 
foreclosure 


sold in 


“du 


present Port Jervis & Monti¢ello.. 
9; net, $5,150; 1881-82, gross, 


Gross ea 
1,920; deficit, 





‘The 


bonds, of which bonds $31,000 are still out. 


Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville —— 
Augusta, Ga., to Greenwood, 8. C., 68 miles, for 99 years, at 5 per cen 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond. 
holders, who organized this company. The Georgia Railroad was en. 
dorser on $500,000 of the old bonds. The stock is $750,000, and 
June, 1881, a controlling interest was purchased by Central Georgia 
RR. parties. Earnings for 1882-83 compared with previous years as 


follows: 
1882-83. 1881-82. 1880-81. 
Gross earnings...... .....-.. $307,100 $32u,234 $356,085 
Operating expenses......... 272,112 280,227 241,198 
Net earnings............. $34,987 $40.006 $114,887 


Portland & Ogdensburg.—Owns from Portland Me., to Fabyand, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of itsown. In 1876 the company made default on the 
lst mortgage interest and foreclosure proceedings were begun. but com- 
promise was made by giving notes for overdue coupons up to July, | 878. 
Interest is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controllin 
interest in the stock, which is $1,052,186. 
suit was begun and receivers appointed. 
years past were as follows: 


In March, 1834, a foreclosu 
Earnings of the road for s 


Years. Miles Gross Earn’gs. Net Earn’gs 
DP cihneces seeacessoens 94 $270,783 $88,57. 
i inecisteene onpneeece 94 271,493 92, 
a ar 94 292,659 102,69 
i. shnegeaniateenewes 94 304,245 91.077 
Dl tietcdcetins eeneewes 94 354,173 106,364 
Deeds wns eedecneconena 94 338.844 49,7 


—(V. 36. p. 168; V. 37, p. 400; V. 38, p. 350, 388.) 

Portland & Rochester.—Owns from Portland, Me., to Roches- 
ter, N. H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1881-82; 
ge A net, $6,526. In 1882-83, gross, $197,940; net, $20,475. (V 

»D. ) 

Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H., 51 miles. It was leased May 4, 1871, te the Eastern Railro 
Mass., at 10 per cent on stock. Lease rental changed May 21, 187%, 
and now 6 percent. No debt. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 12 
miles. Opened February 1, 1874, and leased for 50 years to Eas 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me., to North Conway, N. H.,71 miles. The Eastern Railro 
in Massachusetts has made a lease of the road for 60 years from Dee, 1, 
1878, with a guaranteed reutal of $45,000 a year, which pays 4‘ per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Poughkeepsie Hartford & Boston.—Owns from Poughkee 
sie, N. Y., to Millerton, 47 miles. The Poughkeepsie & Eastern R 
was sold in foreclosure May 15,1875. This road was sold in foreclo 
sure January 26, 1884, under the second mortgage, and pure 
in two sections. (V.33,p.149. The first mortgage bonds are $35, 
second mortgage $500,000 The stock is $850,000. In 1881-2, gros 
earnings, $68,408; net, $3,912. In 1882-83, gross, $57,712; net, $10,35€ 
G. P. Pelton, President. Poughkeepsie, N. Y. (V. 38, p. 149.) 

Providence & Springfield.—Providence, R. L., to Pascoag, 23 
miles. It is proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $517,150. In 1880-81, gross earnings, $89,528; net, $42,485; 
in 1881-82, gross, $96,252; net, $34,997. William Tinkham, President, 
Providence, R. 1. 

Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; operates Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. The 
notes payable are $456,30). Opera .ons and earnings for three years 
past were as follows : 





- 
i 
4 
. 


Pa‘senger Freight (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Tneome. Income. p. 
1880-81 .. 66 17,439.529 22,211,710 $1,039,671 $316,345 $ 
1881-82 .. 66 19,977,254 25,023,982 1,147,514 302,799 
1882-83 .. 66 20,585,077 23,174,410 1,158,394 322,330 6 
—(V. 35, p. 577; V. 37, p. 639.) 

Raleigh & Augusta.—Owns from Raleigh, N. C., to Hamlet, N. G 
98 miles. Formerly Chatham Railroad, and is controlled by Raleigh 


Gaston. Earnings 1881-82. $222,354; net, $53,336. 
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Subscribers will confer a great favor by giving immediate notice of any error diseovered in these Tables. 4 
on | NTERE: ; Bonds—Prind - q 
| DESCRIPTION. Miles | Date | Size,or| 4 mount : — na = aa ao nm pal,When Due, : 
5 For explanation of column headings, &¢., see notes; of of Par Outstanding Rate per| When |Where Payable, and by Stocks—Last : 
4 on first page of tables. Road.! Bonds} Value. Cent. |Payable Whom. Dividend. : 
» — ened ees eeenenetinnl en : 
j Raleigh @ Gaston—1st mortgage..........-...------ $7 | 1873 | $1,000 | $1,000,000 | 8 J. & J.jPhila.,Pa.,& Ral’gh,N.C. Jan., 1898 
; Reading & Columbia—tist mort , coup. (extended) -. 49 | 1862 | 100&e 650,000 | 3) M.& 8}- Phila., Co.’s office. Mch. 1, 1912 
4 rn... tee tene abeb deeeweeoees ees 40 | 1864 1.000 350,000 | 7 rr. & D AE can od i inst Nat.B’k|} June, 1884 
a cia eh A RS Ah ae a see hee cee See 1,000 1,600,000 6G J. & D ) a og ., Co.’s Office. Dee. 1, 1917 
Lancaster & Reading, Ist mortgage...... .....-.. 15 | 1873 |} 100 &e. 350,000 7 J. & J. do July 1, 1893 
Renssetuer & Saraloga—Stock.. ............-.------- OR ee 100 6,851,100 4 J. & J.iN. Y., 2 Nat. B’k Com/’ree.| Jan. 2, 1884 
Ist mortgage. consolidated (for $2,000,000)... 79 | 1871 1,000 1,925,000 7 )M & N.IN.Y., Del. & H.CanalGe,) Neov., 192] 
Bichmond & Alieghany—1st mortgage, goid........ 250 | 1880 1,000 4,925,000 7g. iJ. & JIN. Y.,No 2 WallSircet | July 1, 1939 
Second mortgage. gold (BLOOOOO) Lee. 250 |) LSS81 1,000 2,96 1.000 6g. |M. & N. ‘do do Mav 1. 1916 
Car trust bonds (payable $19,860 per y ear) , oueine giles ‘oak ee e% _ 105,000 6 ree Lotssteece - Yearly to 1906 
Richinong @ Dunville—Stoek ............  ----------- 825 ae 100 2,000,660 2 Q.—F. N. Y.. Met. Nat. Bk. | Aug. 15, Leg 
4 3a mortgage, (consol. of 1867) coup. or reg....-.. 141 | 1867 | 100 &e 1,228,100 & M & NIN. Y. ,C entral Trust Co.|May 1 R53 5 &’90 
Geveral mort., gold (for $6,000,000) |. ..........-. ka] | 1874, 3 800 3, 698. 000 6g. |J. & J.| ‘do do 1915 
Debenture mortgage bonds, cumulative........... .--- | 1882] 1,000 4,000,000 6 A. & O.] do do Ane 1, 1997 
| Piedmont braneh, lst mortgage. ..........-.....-- 48 | 1x¢8 1,00) 500,006 ta} A. & QO.) do. do 
Northwestern, N. C., Ist hg as a 1873 1.000 409,000 6 A. & O. Richmond. 1908 
comer ~ York River & Cnes., Ist mortgage. ... 38} 187 1,000 500,000 8 J. & J. do 1894 
do 2d mortgage...... 38 isso 1,000 400,000 6 M. & N do 1890 
Rich’d brederiel sburg & Polomac—Bonds, ster... .. oe has weant 57,327 62g. |. & J. London. 1SXD 
a ene aiwet ke lasieaiae nae sitio 316,594! 5,6,7 |Varions Richmond, Office. 189599 1902 
Coupon ~—s ERE I LET STP amiate ae sane 150,000 8 J. & J |Phil.,Townsend W.& Co 1X90 
CE =e arr ere ve | 300,000 "6 M. & N. Richmond, Oftice. 1901 
Richmond & Velersburg-—Stock....................-- 25 err 100 | 1,009,300 2lo iJ. & J Richmond, Office. Jan. 1, 1884 
ETE AT TT 25 11870) 1,000 76,000 8 A. & O. do do 1884 to ’86 
eR TE ae ae ee ae 25 1 is7d | 500 &e. 199,000 | G& 7 IM.& N do do Muay 1, 1915 
Richmond & West Pt. Ter. R. & W. Co.—Stock.....-. eauk beats 100 15,000,000 ver ace a peeresste  f | gmmeenies 
Trust notes, secured by collateral .... ..........-. .--. | 1883} 5,000 2,600,000 6 J. & J.| N.Y. Central Trust Co. 1885 
| 
Raleigh me Gaston,— From Raleigh to We ities N. (.. 97 miles. | was saaentend to ‘build Georgia Pavifie RR., and large advances were 
Btock, $1,000,000. In 1<81 a dividend of 3 per cent was paid. John M. | made toit by the Richn ond & West Point Terminal Co. 
Robinson, Pres’t, Baltimore. Karninys for tive years were as follows: Stock AND Bonps.—The old siock and bonds of the Richmond & Dan 
| | Gross Net ville Co have not been greatly increa-ed in its e Xpans'on of late years, 
Years. Miles. Earnings, Earnings | yy April, 183%, $1,000,000 stoc« was issued for $5,000,000 of the Ter- 
1876-7........ DOSeRPeKe Kor eereseneet o7 P23E OTL $8. he minal Co. stock. ‘The ¢ apital stock is $>,000.1.00, and the fir-t dividend 
TAB. ee ee en ete eee eee ener eee eee 97 242,473 107, 185 (* per cent) Was paid iu wi muary. LSSL. The total divideuds in 188] 
AS878-‘) 2.2. eee eee eee eee ene 97 264,410 78.937 | were 5 per cent; in L188”, 7 per cent: none since. 
USRO-S1 . 2.2.2.2 eee eee eee eee eee 97 4: 39.7 85 53.304 The stock was listed on the New York Board in Oct, 1881. The high. 
1881-S2 .....-...----------2+ 222-222 9% 446,951 49,294 | est and lowest pore since then have hee n: In ts*1 (3 months). 994@ 
Beading & Columbia, - Owns from Columbia to Sinking Springs, | 171; in 1882, 52@25%; in (885 4772; in 14 to April ' . SYloe@6L. 
Pa., 40 wites; branches, 5 miles; Lancaster & Reading Railroad, The t: ‘tal au: hori ni issue ¢ f general mor! gage bonds is $600' 000, of 


leased, 15 miles; total operated, 63 miles. Stock, S958.268. The | which $2,151,000 are reserved to take up prior liens, includ nye $>9.000 
road is controlled and operated by Philadelphia & Reading, but | due the State of V rg pia andthe Pedmont RR. bonds. Ear.y in 1883 
accounts kept separate. The first mortgage 7 per cent bonds. due | the debenture bonds were sold to Richmond & Danville stoe kholders at 
1882, were extended 30 vears a’ 5 per ce nt. Gross earnings im IS82-83, | 45, and semi-annual interest was paid on these bonds up to April, 183, 
$456,459; net carn’gs, $135 .421; iSSL-S2 cross. $152,905; net. $138,011. | inclusive. The interest on the bondsis s rictly cumulative. (See C HRON- 


y ‘ 


Saratoca.—Owns from Albany to Lake Cham- | ICLE, V.37, p. 373 and 421) In September the new board of directors 

en Yo pe Les ; hey io W: ate “ford Junetion, N. Y 6 mules; | issued a cirenlar as to payment of interest on the debenture bonds, stat 

hitehal!, N.Y., to Castleton, Vt., 14 miles; Egle Bridge to Rutland, | ing that the net earnings for the year ending Sept. 30, 1-82. as shown * 

Vt., 62 miles: other, 2 miles; leased: Baliston to Schenectady, 15 | b¥ the annual report, did not Warrant the payment of interest on the 
miles; Fort Edward to Caldwell 15 mies; total o erated, 1y3 | debentures. &e. (See V. ; Bay }). eit 3 

miles. It was a consohdation of several lines, and the Delaware & Following are — earnings for six m: mis fr 3. aptamer S ‘s By we 














Hudson Canal Co. leased the whole March 1, 1871, at rentalof 8 per to April 1, 1884 e> a 
cent on the stock and 7 per cent on the bonds, im th: ‘fiscal year end- Bxponsss, inelud: lin s new y eqnipme nt ¢ mm _ 18.5 ~ aa 03h 30 
ing Sept. 30, 1~83, the payments by the lessee company for rental were . aus new ¢ »-s0-lke- yal 
$765,501, leaving a deficit of $917. Operations rua earnings for three |  Strection and betterments of all kinds. . 1,327,096 1,237,976 
Fears past were as follows: E aprepmanear —_—— 
’ , Passenger Freight (ton) Gross Net Div. Net. ..... 22.200 - 202 eee seen eee teeeeee Peso 4do7 Priv 974 
Years. Miles. Mileaze. Mileage. Earnings. Earnings. p.c, Fixe charges, eix momths.....-.. -22-02. 00 vee e eee 587,446 
880-81. 183 23,427,970 DO ISVOISZ FSi.V2.002 $762,637 8 
4881-82. 198 2VARTS0GL 65.88.4809 : Ve4.59§ 822.408 B Net surplus .........22-22+ -220-ee eee penne eee $2 9.528 
1882-83. 193 #9 612,125 6S, 780,201 4 19.013 8h B87 ~ The annual re port tor the ‘ye: ur endi: 1 4 “Sept. 40, S85. was published 
o in the CHRONICLE, V. 37, p. 665, containing the following: 
Richmond & Alleghany.— ON vos frown Riehpoond‘o Willlamsens: Revenues. E xpenses. 
Va, with branches to Lexincieit, 200 ager ae md teased Henrice RR. | Richmond & Danville & Piedmont railroads .. $1,054,011 S745, 99 
Lorraine to Hangary Station, lt nil ‘a: total operated. 261 miles. ] pichmond York River & Ches. Railroad. ..... 2498.6 "151 220 
The company was chartered Peb. 27, 1879, and acquired bys purenase | North Carolina Railroad ....... .........ees--- 860.110 GL6 572 
the properties and franchises of the James hi ovr & Kanawha Canal ¢ Gi. Northwestern North Caroline Railr: ad. 67.796 Bs. 6 
and the buchanan & Clifton Forge Railway Company, including water | arianuta rs Charlotte Air-Live Railwav........ 1 O70] 5 73.840 
rights on James River and terminals in Richmond: the cost of these in oe . von Go eet isso the td 
stock and exsh was $6,5°8,609, The main line, Richmond to William- , B33 805.791 S91 ~,853 
g0n’s, Was comp eted Sept. 12, ISS. In tune, SSI, if was voted to con- Same in 1881-82 rae G51, ire 3 de 25 038 
solidate with the Ohio ¢ central Railroad and connection was to be made | y, t earnings for r the y “ar 1882-83 Changi ial Gy 5 «937 
withthe River Division of that road. Subse ye eynnd to bonds on this : ai“ Spt aad ae: ‘ a 8.0 
basis were also made, but from failure to obt: iin the necessary legislation The earnings in aaa are as folle a, 
the cons: lidation was never perfected. Te Te Pata Page ore Cee. 1889-<9 1281-89. 
A plan of re-organizstion propo ed was civen Mh, the CoRONICL", V. 38. | prom general freichts Se 9] is] B24 £18,122 
17s, by which yo : mortgace bondheldais take -lg per eent inter st From paen@naerms.................... onccceeccee G00 564 "965,937 
il Fan. » 1887; comnidaineit. holdirs to e sine ‘ctor preferred stock; roan one wrens freight@.............cecscececcee. ” Gx’234 “66600 
-—~ stochhowers ty ah uss . ment “% he percent cash. From U Inited States mails ............cc0 ecco 152.130 186,662 
1¢ stock is $5,00.,000, and the vd mortgage bonds for $1,000,000 a A no a haben ae aka laches pgs 
though not all re; orted as sold, are under or to have been pledeed to FLOM MISCCHARCUUS SOULSLS. ....... yee yr 64,00 ats 811 
@ considerable extent for loans. In Mi bv, ISSS, default on the mort- $80,791 $3.6 $3,691, “072 
gage intere t was made, and on June "3S ree el ers were apy ointe cl. Tire ™ (Vv. 36 » R 140 1Q> 313, 339 » Sre 561, Gs ny he h am 1». . os , 100, 
Feport for 1582-83 was published in the Caronice, V. 37, p. 94, and] Ty), pos ist 156.2. 268, 295, BLL B73, 421, 535, GUS GOL. V.38, 


showed the gross earnings to have been $35,327 and net income, 2 40> aw 
$170,205. (V. 36, p. 724; V. 37, p. 23, 200, G94; V. 33, p. 178, 3-1] 8) 116. 203, 425, 480) | 
Bh0.) Richmond WFredericksbure & Potomac,—Owns from Rich- 
Richmond & Danville.—(See Map.) Line or Roav.—The | mond, Va., to Quantico, 52 niles. In November, 18s1, there were 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, | YOte ‘d dividend certificates lor $755,0: ne tu be issued te holders of com- 
12 miles: Danville, Va., to Greensboro, N.., 47 7 miles: Salem function | mon stock (70 per cent on eac h share), to re present Jnoney spent on 


to Salem, 25 miles; leased: West Point. Va.. to Richmond, B8 miles; the property out of carnings. The common stock is $1,039, (100, fund 
Goldsboro, N. C.. to Chariorre, 223 miles; Charlotte, N. C., to Atlanta, | SWarant eod stock is $500,400, and “dividend obtiz ations” 3720 200. 
260 miles, and narrow gange branches, 7O miles; total owned and In April, }8=4. the Va aoe t of Appeals decided that the gra anteed 


leased, 825 miles, of which 7414 miles are operated directly by the Rich- | Stock hada i claiin for “dividend obliga ions” inke those issued t 0 Cones 
mond & Danville Co. and the carnings based thereon, 2nd 81 miles, | Steck holders En TS81-s2, gross earnings, BISIN7I; Net. 72.048. 
mostly of the Atl & Ch. narrow gauge branches, are reporied separately, | L=32-83, gross. BL70.5802 net, $95,401; net income over fixed charges, 
By ownership of a majority of the stock of the Riclunond « Wes | BIOL. Jan. 1, I-S4, paid lo mr cent on stock and diy idend obliga- 
Point Terminal Railway & Warehouse Company, the Richmond © Dan | Hens. (CV. 35, p. 6253 V. 37, pp. o6L Ve os, p. 447.) 
ville Railroad Company ineiirectly controls and operates the following Richmond & Petersbure.—Owns from Richmond to Pctersburg 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia} Va..28 miles: branet. Z miles; total, 25 miles. The road has earn 
& Greenville, 197 miles; Chester & Lenoir RR in. ¢), 9O miles: Chester | moderate dividends and the de bt account is verysmall. In :*81-82 
& Cheraw (n. «.). <Omiles: Athuntie Tena. & Ohio RR... 47 miles: Laurens | cross carnines, ag on a 8: net, $56,595. In 1882-83, gross, $132,221; 


Railwey 31 milk es; Knoxville & Augusia RR. 1G mules; Richm. & Meck. | net, $78,245. (V. ». 66! >. ) 
Railroad, 31 wiles: Spartanbure Union & Cotuntbia ©x mile s: Northeast- 7 are- 
ern of cieor vi i. 1 mile S53 We stern hor th Gy ure i: ta it ailr. vibe a y 4 74 niles: Bic hmond & w . st Point Terminal Railway & w 


: “ house Co,-—his com any was incorporated by an act or the Legisla- 
Asheville & Spartanburg, 50 miles; Virginia Midand Railway, 405; | ture of Virginia of March’ 2, 1880. It is the auxiliary corporation o 
miles; Georgia | acific, 513 miles; total miles thus mndireetly controlled the Richmond & Danv ille sv nilic ate, controlling several stocks by own- 
[pn onl polity J a Fer'l BR. W. Co., 1,304 eo of which In Nov.,’S*, | ership of a majority, the total miles of road thus controlled heing 1 804, 
dn S ere . naet constr T1oMm ; STAN total of mile s direc tly ana) tn April, 1882, the stock was increased from 35,000,000 to Bi. oud, 000, 
indirectly controlled by Richi. & Danville RR. Co., 2,629 the old stockholders taking two new shares at $25) per sh: are for eae 
ORGANIZATION, LEASES, &C.— The Richmond & Danville RR. Co. was | old share owned. The Richmond & Danville Co. owns $7,510.000 of 
echariered March 9, 1847. The Piedmont i): R. is virtually owned and the | this stock. The report in V. 37, P 717 showed that the R. fy W. P. T. R. 
Northwesiern North Carolina is also owned. The Rich. York R. & Chesa | & W. Co. owned these stocks, viz.: $2,607,150 Rienmond & Danville 
peake is leased in perpetuity; the terms of the North Carolina RR. | Extension Co.. $120.000 Northeastern Railroad of Georgia, $3,16%, 300 
and the Atlanta & Charlotte Air Line lh ases will be found under tae | Western North Carolina RR common and $3,168.300 pref.; $100,000 
names of those companies. The Richmond & West Point Terminal Rail- | Knoxville & Augusta RR., $1,302.400 Charlotte Columbia & Augusta 
way & Warehonse Co. (see title of that company below) is an auxili: wy | RR., $3 577.333 Virginia Midland Railway, $1,001,000 Columbia & 
corporation in which the Richmond & Danville holds a majority | Greenville RR., $49.000 Dan. Mock. & So W. D nae $300, 000 Richmond 
($7,510,000) of the stock. The Richmond & Danville Extension Co. ! & Mecklenburg R Railroad, $102,000 Rabun Gap ‘Short Line, $35,904 00 
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DESCRII'TION. ee eS Pa INTEREST OR DIVIDENDS. mal Whee ae 
For explanation of columu headings, &c., see notes} of of Par a Rate per| When {Where Payable, and by| Stocks—Laat. 
on first pag> of tables. oad. Bonds! Value. &| Cent. |Payable} hom. Dividend 
ott Aertel ; ate = e 
Rio Grande & Pecos—ist M.. gold ($20,000 p. m.)... 31 | 1882 | $1,000 6 g. |J. & D.|N.Y., Mercantile Tr.Co.| June 1, 1912 
Rochester & Genessee Valley—Stock...........-.----.- BS | cose 100 3 J. & J.iN.Y.,by N.Y.L.E.&W.Co! Jan. 1, 1884 
——- é Pitisburg.—lst mortgage....... ........ aaa et yt : : 4 - N. be Lge Co. — 1, 1921 
isdn enn eskeneseonnencusp ese o 2 ’ , , ew Yor ec. 1, 1 
2d mort. for terminal facilities ...................-. ---- | 1883 | 1,000 6 M.& N.| N.Y., GallatinBank. May 1, isan 
New 2d mortgage ............ ooceccs wgbeccossceven 258 | 1884 , 1,000 6 F. & A. do do Feb. 1, 1924 
arent — vor Soe gy SM anvacdansous mee Var’s; 1,000 : » ts ie do do Various. 
eck Island & Peoria—Sto0ck. .........ccccccccccccces ¢ soos | wens 2 . : eee eee ene 1882 
is te eck twin abe santroes eeccenie 91 | 1878 | 25,000 10. jJ. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Watertown & Ogdensburg—Stock.. ........... Ger L-sece 1 i 3 J. & J.\N. Y., Farm. I. & T. Co.) July 15, 1875 
1st sinking fund mort., Wat. & R. (extended@)..... 97 | 1855 | 100 &e 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 1861 | 500 &e. 7 J. & D. do do Dee. 1, 1891 
i eséche:  cesddbeuceratessageconseses 190 | 1872 , 1,000 7 J. & J. do do Jan. 1, 1892 
ee —. (extended July, 1882, at 5 per ct.).; 409 | phy Lyte 5 : & O. do do July 1, 1922 
heidi wbeatemeetseimesernbael snes 4 l , 7 IRs 1932 
Syracuse Northern (gold) .....................--... 45 | 1871 | 1,000 { J. & J.\N. Y., Farm. L. & T.Co.; July, 1901 
Rutland—General wort. (8 per cent, reduced to 6)..| 120 , 1872 | 100 &e. 6 M. & N./Bost., Bk. of Redempt’n| Novy. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 , 187 100 &e. 5 E’. & A. ao do 1898 
Sabine Pass & Texus North—1st M. ($3,500,000) - a 060 6Ll6h eee 6 J. & J.)/Loudon and New York.) Jan. 1, 1912 
Sacramento & + 4%" - st mortgage (8S. V. RR.).| . - poe yt - : : = 4 AN. 7+ Pac. RR. 1875 
1st mortgage (S. , Pntitinn eewnoseeneoosones 8 8 | I, , ; O oO 1907 
Saginaw Valley & St. Louis.—1st mortg., coup...... 29 1872, 1,000 8 M. & N./ Boston, C. Merriam, Tr.) May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. orreg.| 120, 1880 1,000 6g. |A. & U.'Bost., Am. L. & Tr. Co.! Oct. 1, 1910 
Consolidated mortgage (for $1,000,00U) .......... .... | 1884 | 1,000 5 & 6 ey, —— ON eee 
&t. Joseph & St. Louis—1st mortgage........ ........ 76 | 1874 | 100 7 M. & 8S. New York. 1894 
[a é& Western—Ii1st M.St. Joseph & Pacilic.. tt np te / 100 &e. : . : New — 5 1, 1915 
Pb arosnccececsterenccesccerseusccoesoses 2 1876 aes . ; do /dan. 1, 1915 
Kansas & Nebraska, Ist mortgage ...............-. 115 1876 100 &e.' 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage. ................! See i eeee 1 sceos i & 7 J. & J.| dou | Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... | 25; ... | 1,000) cues J. & J. do | Jan. 1, 1910 
$i. Louis Alion & Terre Hauie—Stoek ..........-..... 314 100 | siete ene, a Te er Bi ae 
Pref. st’ck (7 cumulative)...... AL Cert Pee | wees | 100 | 2, 7 N. Y., Oftice 37 Wall st.; May 1, 1884 
} i j 








Terminal stock, $2,089,320 Georgia Pacific Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst mortgage 6 per cents, 
$368,000 Spartanburg & Ashevilie lst mortgage 6 per cents, $1,720,000 
Western North Carolina lst mortgage and $3,090,000 2d mortgage. 
$603,553 Virginia Midland 6 per cent Ace. Incomes, $315,000 
Northeastern of Georgia general mortg., $1,305,825 Georgia Pacitie 


— —_ ere 


Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Br. road was leased 
Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
April 1, 1878, and allowing the prior hens to stand, gave for the con- 


2d incomes, and $311,800 blue Ridge RR. and miscellaneous county and | solidated mortgage new bonds, bearing 5 per cent; also funded the 334 


township bonds, and $30,000 subscriptions. In Jan., 
trust notes were issued at 90, secured by a deposit of stocks and 
bonds as collateral. (V. 36, p. 56, 109; V. 37, p. 717.) 


Rio Grande & Pecos,—Projected from Laredo, Texas, to Brazos | 


Santiago, 251 miles. Completed from Laredo on Rio Grande River, to 
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16,000 per mile single, or $20,060 per mile of three 
rail track. A.C. Hunt, President,Laredo, Texas. (V.37, p. 564. 
Rochester & Genessee Valley.—Owns trom Avon to Rochester, 
. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 
Rochester & Pittsburg.—(See VMap.)—Owns from Rochester, N 
Y., southward te Punxutawney in Pa., 204 miles (except 36 miles of this 
leased) ; and Buffalo Branch from Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles. Formerly 
Rochester & State Line, which road was sold and purchased 
by Walston H. Brown, of New York, and was reorganized as the Roches- 
ter & Pittsburg. In Nov., 1881, an important consolidation was 
made. (See V. 33, p. 623.) In Dee., 1882, the new consolidated mort. 
was issued in place of old income bonds and for other purposes, and 
to Dec., 1883, $1,368,000 of the incomes, out of $1,870,000, had been 
exchanged. The capital stock was increased in 1882,to $20,000, 
000, which increase was thus commented upon in the annual report: 
“Since the close of the fiscal year—i.e., Oetober 5, 1882—the stock- 
holders approved of the increase of the capital stock of the company to 
$20,000,000, divided into 200,000 shares of $100 each. The object of 
this increase was to purchase and cancel the intended issue of $3,200,- 
000 of the income bonds of the Buffalo & Pittsburg division, and fer 
the purchase of the enti‘e capital stock of the Perry Railroad Co. and 
the Brockwayville & Punxsutawney Railroad Company, and also to 
urchasc the entire capital stock of the Rochester & Pittsburg Coal & 
ron Company. This latter corporation owns the most desirable coal | 
fields in Jefferson County, Pa., has $300,000 cash working capital, and 
no bonded or floating debt. The $4,000,000 of capital stock of the 
Rochester & Pittsburg Coal & [ron Co. which our company now owns 
and holds in its treasury us an asset, is a most valuable acquisition, as 











itrenders our company always sure of having a large coal tonnage | 
at good paying rates.” In December, 1883, a new second mortgage to | 
rank next after the consolidated was authorized for $1,000,000, of which | 
enough will be reserved to retire the previous 2d mortgage of +600,000, | 
and $2,000,000 were oftered to steckholders of record December 1, 1883, | 
at $75. See the report. 

After the opening of the line through to Punxutawney and the Buffalo 
Branch in 1883 the earnings increased largely, as reported weekly in 
the CHRONICLE. The annual report in Y. 38, p. 29, showed for the year 


eP» | 








ending Sept. 380, 1883, gross earnings, $543.639;operating expenses, 
$422,032; net, $121,607. Gross earnings in 1882, $305,9-8; net, 
$101,580, showing an increase for 1883 of $237,650 gross. and $20,- 
027 net. Fixed charges and taxes for 1883 are about equal to the net 
earnings. The following were charges against the net earnings in the 
fiscal year 1882-83: 
ened) 66 cekcns boenebasiieohersneabadssius $89,300 
i dae” Shoe dmomee nine aedbehvaneke sokiab wes 11,633 
‘Interest on balances............ iii ch a ia lS al ale aR 10,155 
‘Paid on account of Rasselas accident............................ 40,006 
ED bncmebeks eur an% cde eAEaces ede kee bane i ede deaben 21,000 
Total recesses SALTS OOD 


Showing a total deficit of ..........-. alae iene jentaebinn ide $5019) 

Up to the time of the strike of the miners, which began late in Septem. 
ber, the company carried about 130 coal ears per day. Earnings for 
1883 are on about 125 miles of road—108% miles of the Rochester & 
Salamanca and 16% miles of the Buffalo & Pittsburg. On August 1 the 
division from Bradford to Dubois was turned over to the company, and 
September 15 the line from Ashtord Junction to Buffalo and Du Bois to 
Punxsttawney. (V. 36, p. 28, 109, 591, 675; V. 37, p. 267, 295; V. 37, 
p. 534, 535, 595: V. 38, p. 29.) 

Rock Island & Peoria,—Owns from Rock Island, TL, to Peoria, 
fl.,91 miles. This was the Peoria & Rock Island, which was sold in 


1883, the above | per cent overdue interest (to July, 1882,) into 7 per cent income bonds; 


also assessed 10 per cent cash on stock. 
Expenses were reduced by the new management after June, L883. 
For three months from Sept. 30, 18~3, gross earnings were $456,154, 
against $459,9i2in 1882; net, $168,261, against $130,472. Operations 
and earnings for four years past were: 


Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross carn. Net earn. 
1879-80 ..... 409 16,402,043 3,538,14 $1,467,89: $487.738 

88 Slee 409 417,353 45,887,851 1,510,442 284,088 
1881-82 ..... 41 19,223,584 54,470,111 1,814,495 401.581 
1882-83 ..... 417 18,872,541 55,834,358 1,694,231 300,723 
--(V. 35, p. 538; V. 36, p. 82, 186, 652; V. 37, p. 267, 535; V. 38, p 149.) 


Rutland,.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 129 


niles. This road has been through many changes. It was leased to 
the Central Vermont in December, 1870, for 20 years, but the 


lessee became insolvent, and finally a modification of the lease was 
made, giving $250, per boone’ as a minimum rental and $8,000 for 
organization expenses. The bondholders agreed to accept 5 per cent 
bonds in exchange for equipments and 6 per cent bonds in lieu of 8 
per cents. The 5 percent 2ds are a Jirst mortgage on rolling stock and 
personal property. The common stock is $2,480,600 and _ preferred 


$4,000,000. One dollar per share paid on preferre | stock August, 
1882. (V. 35, p. 124; V. 36, p. 170; V. 37, p. 127.) 


Sabine Pass & Texas North,—Line of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, 218 miles. Road under construction. 
Stock. $4,000,000. R. H. Parks, President, New York. 

Sacramento & Placerville.—Owns from Sacramento, Cal, w 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877. 
Capital stock, $1,756,000. Grossearnings, L881, $85,797; net, $385,564; 
zross, 1882, $96,531; net. $11,106; deficit after payment of interest, 
$13,283. Leland Stanford, Pres dent, San Francisco. 

Saginaw Valley & St. Louis,—Owus from Saginaw to St. Louis 
and Aima to Ithaca, Mich., 35 miles. Opened January, 1573. Capital 
stock, $264,804. In 1882, gross carnings were $109,328; net $35,225. 
In 1883, gross, $109,729; net, $22,438; interest payments, Kc., $35,680. 
In July, 1879, management was transferred to the Detroit Laus. & No. 

St. Johnsbury & Lake Champlain.—Owns from Lunenburg, 
Vi., to Maquam Bay, on Lake Champleir, 120 miles. This was the 
Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock, 
$2,550,000. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. In 
1881-82, income, $242,662 gross and $43,166 net. In LsS82-53 gross, 
$26~,966. (V. 38, p. 379.) 

St. Joseph & St. Louis,—St. Joseph, Mo., to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 guaranteed. Stock, $100,000. 

St. Joseph & Western,—Live oF Roap—East Division —West St. 
Joseph, Kan., to Marysville, Kan, 112 miles; West Division--Marys- 
ville, Kan., to Mlastings, Neb., 115 miles; Hastings & Grathd Island 
road, 25 miles; total, 252 milca. c 

This is a reorganization of the former St. Joseph & Denver City 
road, which went into the hands of a Receiver in 1874 and was sold 
in foreclosure in November, 1875. On the foreclosure of the two 
divisions two companies were organized, the St. Joseph & Pacific 


and the Kausas & Nebraska, with bonds as above. These were 
consolidated as St. Joseph & Western, the stock is £1,100,000, 
par $100. The present bonds have no tien on iands, as the lana 


grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land serip of $2,250,000. The road 1s controlled by 
the Union Pacific and the coupons on bonds are not paid. The t 
holds $1,536,200 of the steck of $1,100,000 and $1,303,569 st. Joseph & 
Pacific Ist mortgage and $1,114,661 Kansas & Nebraska lst mortgage. 


In 1882 net earnings reported as $11,651, against $st,263 in 18s. i. 
Jan.. 1884, foreclosure suit was begun on the first mortsace. (V. 39, 











ar 
foreclosure of the first mortgage April 4, 1877, the bondholders becom- 
ing the purchasers. Capital stock, $1,500,000, 
$405,263; net carnings, 364,918 out of which 
‘was paid on the stock 
Rome Wat: rtown 
Ogdensburg, 141 miles; branches: 
dam, 24 miles; Oswexo to L 
45 miles: leased Oswego & Rome RR.,29 miles; 


ao per cent dividend 
A Oegdensbure,. — Owns from Rome to 

To Cape Vineent, 24 miles; to Pots- 
Wiston, 146 miles; Sandy Creek to Syracuse, 
Niagara Falls Br. RR.,S8 


miles ; total! owned, leased and operated, 117 lniles. It was a consolida- 
tion Oct., LRGLl. of the Watert’n & Rome and the Potsdam & Watertown 
ope 


Cee | 


The Syracuse | this new lease the rent guarant 


The Lake Ontario Shore Railroad was foreclosed Sept, 22 
, ~- 
a Sade). 


railroads. 1 
1874, and transferred to this company January 15, 


Gross earnings, L8sv, | 


p. 212; V. 35, p. 561, 675, 705; V.37, p. 151, 595; V. 38, p. 62, 89.) 
| St. Louis Alton & Terre Haute,—Owns from Terre Haute, 
/Ind.,to Kast St. Louis, 189 miles; branches, 19 niles; leased lines— 
| Belleville & Southern U1). BRR.. 56 miles; Belleville & Eldorade road, from 
Du Quoin to Elderado, 50 miles; Bellev. & Car. REK., from } elleville 4 
| East Carondelet, 17 miles; total, 331 miles. This company was @, RR 
canization, Vebruary 18, 1861, of the Terre ILaute Alton & St. Louis RI 
The Belleyv. & So. Illinois is leased to this company for 999 years fromOc. 
| 1, 1866, ond the Boliev & Car. for 943 yca's from Jan., 1535. cae 
| line (St.L. Alton & T. H.) was :cased Nov. 1, 1852, to the new indians P. 
| & St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Un rT 
10d is $150,000, and that amount 184 


! 
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o8C N. . SRE : | Bonds—Pringi- 
jak DESCRIPTION Miles; Date Size,or| amount . a aR pal, When Due. 
Ver explanation of column headings, &c., see notes| of of. i Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.' Bonds Value. S| Cent. |Payable| Whom. Dividend. 
Zt Louis Alton & Terre Haute—(Continued)— 
Lst.mortgage (series A) sinking fund..) 2 BP 207 | 1864 | $1,000 | $1,100,000 7 J. & J.\N. Y. Office, 37 Wall St. 1894 
tet mortgage (series B) sinking fund..| 227 = 207 | 1864 | 500 &e.' 1,100,000 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... | Recap 207 | 186 1,000 1,400,000 7 F. & A. du do 1894 
24 mortgaze, preferred (series D)...... 22%! 207) 1864} 1,000] 1,400,000; 7 |M.&N. do do 1894 
24 mortgege, income.................-. | ee we | .--- | 1864 | 500 &e.| 1,700,000 7 M. & N. do do 1894 
Equipment mortgage.................. D £o ..-- | 1870 | 1,000 300,000 10 M. & 8. do do 1880 
Income bonds, not cumulative .............---.-.-. cnn 1 ae ibe 1,357,000 6 June 1 do do Jan. 1, 1894 
Bk Louis & Cairo—l1st M., income (not cumulative)| 144 | 1881 1,000 2,600,000 5 g. |A. & O.; New York or London. 1921 
$& Louis Fi. Scott & Wichita—1st M. ($15,000 p. m.)' 160 | 1880) 1,000 2,408,000 7 A. & O.|New York, Moran Bros.! Oct, 1, 1910 
2. 1... Han.@ K.—1st. M . conv. till’87 ($12,000 pm.), 8&5 | 1877 | 100 &e. 916,931 7 A. & O.)| N. Y., Nat. City Bank. | Oct. 1, 1917 
Bt. Lowis Keokuk & N.W.- Stock($1,350,0U0is pref.)! 184) .... 1,000 2,700,000 aia Soot a . '*esieeeente. “°c 
ee as Cin eensiusene ane | 135 |} 1876 | 1,000 1,620,000 Ti ° aieernnemns Jan. 1, 1906 
i eine «dened eetesunehboreeee | 135 | 1876; 1,000 1,080,000 7 iS ) eae Jan. 1, 1906 
#. Louis Salem & Litile Rock—\st mortgage........ Fr. ox 1,000,000 A. & O.; N.Y., Union Trust Co. | April 1, 1992 
Bt. Louis d San Francisco.—Stock, common ....... | FEE cnce —me 000, ane —_-. |. —~memseedvae > 5 | wate 
Preferred, 7 per cent, not cumulative. ..........-. cua ere oe ver 10,000,000 aii a ee eee: ve 
let preferred, 7 per cent, not cumutative....-. rowesl t oe , 4,500,000 312 |F. & A.\|N. Y., Company’s Office.; Feb. 1, 1884 
tat Mortgace (South Pacific), gold, (land grant)...; 298 | 1865 | 500 &e.| 7,144,500 62a.'J. & J. do do July, 1888 
2a mortgage Yonds, A............ ..-- Fiociadedarielcacatdial , 293 | 1876 | 100 &e. 500,000 6 g. |M. & N. do do Nov. 1. 1906 
do EFL te...--| 293 | 1876 | 500 &c 2,766,500 6 g. |M. & N. do do Nov. l, 1 
do es me utdsindis 243 | 1876 | 500 &e _ 2,400,000 6 g. IM. & N.: do do Nov. 1. 1906 
Zquipwment mortgage, gold .............-.......... _... | 1880) 1,000 841.000 7g. \J. & Dz) do do June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... _ $4) 1879) 1,000) 1,100,000 6g. |F. & A.! do do Aug. 1, 1919 
ee ee amis dude ‘cele ~ 1001 1880} 1,000! 1,350,000 6 F. & A.! N. Y., U.S. Trust Co. 1920 
St. Louis Wichita & Western.....-... spin iaiemeninair ie 145 | 1879 | .... | 2,000,000 6 M.& 8. N.Y., Company’s Office. 1919 
Gen. M., gold, coup. or reg (a ist M.on142 miles) All 1881 1,000 | 6,000,000 6 g. iJ. & J. do do July 1. 1931 
#. Louis Vandalia & Terre Haute—\st M.s.f. guar, 158 | 1867 1,000 | 1,899,000 7 J. & J..N. Y., Third Nat. Bank.!| Jan. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... | 158 | 1868 1,000 | 2,600,000 7 M.& N. do do May 1, 1898 
| | | 




















that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross earnings over $1,750 Ov0. 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 
tothe United States Supreme Court is pending. Tine Belleville Branch 
and Extension are operated separately by this company, and earned 
met in 1881, $159,907; in 18X22, $238,030. The Belleville & Eldorado 
was leased for 985 years from July 1, 1880, at a rental of SO per cent on 
the grosa earnings, but $15,400 per vear guar. 

Of the first wortg. ponds $636,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. I[t is also couvertible into corm 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re 
maining 55 per cent of accumulated dividends by the issues of income 
bonds, and has since paid the 7 per cent (V. 354, p. 461, 572; V. 35, p. 
79, 162, 207, 405, 658, 737; V. 36, p. 533, 561.) 

St. Louis & Cairo,—This road (3ft. gauge) extends from Cairo to East 
St. Louis, 152 miles with a branch to High Prairi:, & mites. The former 

Jairo & St. Louis made default April 1, 1374, and was sold in foreclosure 
July, 1881, and bought in, in behalf of bondholders. stock is $6,500,000, 
and 5 per cent interest was paid April 1, 1883, on the bonds. Earnings 
for the vear 1881, $424,480; net, $64,620; for L882, gross earings, 
FS82,207 5 net, $145,016. (V. 36, p. 427, 589; V. 37, p. 445.) f 

St. Louis Fort Scott & Wichita. —From Fort Scott to Wichita, 
Kan... 160 miles, completed July, 1883. Moran Brothers of New York 
and other capitalists, largely interested. (V.35,p. 265; V. 37, p. 659.) 

St. Louis Hannibal & Keokuk,—Owns from Uannibal, Mo.. 
to Gilmore, on Wabash St. Louis & Pacific, 85 miles. In 1883 acquired 
contro! of Forest Park & Central Road, for entrance to St. Louis. Stock, 
$1,636,000, Earnings for 1881, $34,094; net, $5,040. In 18<2 L£POSS, 
$81,651; net, $31,070. W.W. Walker, President, Hannibal, Mo. On 
Feb. 8, lek4, KE. J. Case, of Peoria, LL, was wppoined reeeiver. See 
¥. 38, p. 178. (V.35, p. 161; V. 36, p. 427; V. 3s, p. 178, 523.) 

St. Louis Keokuk & Northwestern,—Owns from Keokuk, 
Ia. to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
total operated, 184 miles. The Miss. Val. & Western RR. was sold April 

4, 1875, and this company organized July 1, 1875. Read completed in 
autunna of 1879. Income bonds above were originally a part of 

2,700,000 first mortgage bonds, but by acreement they were changed 
into their preseut form. Gross earnings year i882 $411,494: operating 
expenses, $412,988; deficit, $1,494. Gross in 188’, $556,912: expenses 

437,772; net, $99,140. W. W. Baldwin, President, Burlington, fa. 

St. Louis Salem A&A Little Rock, — Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
eontrolled; total cperated, 72 miles. Reaches st. L@uis bv St. L. & San 
¥. RK. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170. 
o75; net. FLIO7,115. In 1882,0n 54 miles. $160,018 net. $iO0L,057. A. 
L. Crawford, President, Neweastle, Pa. 

St. Louis & San Franciseo,—LIxeé or RoaAD—This considerable 
system of railroads, forming part of a through reute to the Paeitie coast, 
requires a inep to show it well. The main line is from St Louis, Mo., 
t® Seneca, J26 miles; branches—Granby branch, lle miles: Orongo 
Mo., to Joplin, 10 miles: Girard to Galena, Kan., 47 miles; Carbon 
Branch, 3 miles; Peiree City to Wichita, Kan., vi~ miles; Plymouth, 

®., to Fort Smith Ark., 1341 miles; Springticld to Chadwick, Mo., 35 
miles; total operated, 776 miles. The eastern terminus was at Pacific. 
Mo., tih December. 18°38, and from there to st. Louis, 37 miles, the 
tracks of the Missouri Pacitic were used. The tracks of the Atehison 
Topeka & Santa Fe are also used from Wichita to Halstead, Kansas. 25 
miles. This company also operates the finished portion of the Atlantic & 
Pacific road, Central Division, from Seneca Mo. to Red Fork in the 
fudian Territory, LOZ miles. 

ORGANIZATION. &C.—This company was orcanized Sept. 20, 1876, as 
anccessor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacitic RR. (originally the Sonthwest Branch of the Pacific RR. of Mo. 
shartered Dec. 25, 1852), which was consolidated with the Atlantie & 
Paeitic road Oct. 25, 1870. 

The Atlantic & Pacific was chartered by act of Congress July 27, 1866 
and was au horized to construct a read on the 35th parallel to the Pacitic 
Deean. The Atlantic & Pacific leased the Pacitie of Missouri July, 1872, 
but failed to pay the rentalin 1875 and also defaulted on its bonds, and 
a receiver was appointed November, 1875. The Atlantic & Pacitie road 
and lands were sold in foreclosure Sept. 8, 1376, and the St Louis & 
San. Francisco became possessor of the property. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
oe — cog 3 a an Sngnnaas toSan Francisco. The 

ad Was tO Cost $25,000,000, and to be built under : eharte 
of the Atlantic & Pacific Railway. ee a eee 

At the annual mecting of the stockholders of the St. L. & S. F. Co in 
March, 1884, the following directors were elected for the ensuing year: 
C. P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig- 
man, E.F. Winslow, J. ). Fish, W.5. Buckley, Horace Porter and A. 8S. 
Hatch, of New York; W. L. Frost, of Boston, and C. W. Rogers and R. 








STOCKS AND BoNDS.—The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The ILst_ pref. 
also by the terms of a resolution of the board of directors (ex- 
pressed in the certificates) had a precedence for income over any mort- 
gages made subsequent to the creation of said stocks. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 549@11%4; in 1879, 9%@7834; in 1880, 60@100; in 
1X81, 90@115'!2; in 1882, 79%@1064; in 1883, 87@1004:; in 1884 
to April 19, 8440 @9% 1. 

Second preferred in 1878, 1%@514: in 1879, 418@6 )Je: in 1880, 33@ 
65; in 1881, 55@8114: in L882, 43@6 19; in 1883, 49 @5945; in 1584 
to April 19. 87le @he. | 

Common in 1878 (3 months), lle @448; in 1879, 318 @53; in 1880, 254 
@148; in 1881, 39@55; in 1882, 3101672; in 1883, 2020364; in 1884 
te April 19, 20 @27. 

The interest on bonds “B” and “C” was 5 till 1884 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. 

LANDs.—The South Pacific Railroad had a grant of lands by act of 
Congress Jnne 10, 1852, of 1,161,205 acres. The Atlantic & Pacitie 
received about 507,000 acres of land. The South Pacific lands 
showed 162,652 acres on hand January 1,1884. Atlantic & Pacific lands 
showed 1,631 acres on hand at same date, and for these lands 
(A. & P.) the second mortgage bonds, class B, are receivable in pay- 
ment. The land department assets are estimated as follows: 

188 





1. TAs. 1883. 
a i i ee lel $1,749,455 $891,961 $ 246.425 
eee atcala tiiete 44,720 95,050 73,650 
i es Gee cmiisinns 545,025 563,307 414,436 
RE SE ee ae 177,409 169,052 185,620 
2,517,509 $2,019,237 $970,131 


OPERATIONS, FINANCES, &¢.—-The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest. and has 
made good progress in traftic and income, without very heavily increas- 
ing its annual interest charges. The relations with the present Atlantic 
& Pacitic Co. are somewhat complicated, but the actual obligations of 
that company for interest on its mortgage bonds is provided fer bya 
joint tratlic guarantee. 

The St. Louis& San Francisco annual report for 1883 (CHRONICLE, V. 
3%, p. 030) had the following: 


18°06. 1831. 1882. 1883. 

Miles operated . ..... 598 661 725 776 
OPERATIONS AND FISCAL RESULTS. 

Operitions— 1880. 1881. isS82 1883 


131,744 293,228 348,811 428,987 
11,886'S82 18,529'740 20,148,500 25,872,527 
3°37 cts. 3°5 3°68 cts. 3°26 cts. 


Passengers carried... 
Passenger mileage... 
Rate per pass. p. mile 




















Freight. (tons moved. 636,686 683,544 753,573 784,735 
Freight (tons) miles..109,178,009 123,867,774 137,334,335 162,384,768 
Av. rate per ton p. m. 1-9 ets. 1°s9 cts. 1°93 cts. 1°72 cts. 

Earnings— ~ ™ ee 
rere 424,102 665,331 741.388 £42 266 
ESS 2,180,333 2,342,610 2,648,333 2,793,508 
Mail, express, &.... 93,936 152,582 182,469 260,796 

Teted ...ii2.. ... 2,698,371 3,160,523 3,572,240 3,896,565 
Operating expenses. 1.506,169 1,617,966 = 1,625,781 — 1,823,128 
Net earnings......... 1,192,202 1,542,557 1,946,159 2,073,437 

INCOME ACCOUNT. 

Receipts— # ~ + a 
Net earnings......... 1,192,202 1,542,557 1,946,459 2,074,437 
Other receipts. ....... 25,598 50,648 56,897 24,37 

Total net income. 1,217,800 1,593,205 2.003,316 2,097,813 

Disbursements— ae 
Interest and sink. fd. 705,950 821,492 1,071,815 1,303,579 
Int. acerned, not due, 101,254 109.865 49,026 11,004 
Divs. on Ist pf. stock 157.500 315,00 ) 315.000 315,000 
Rate of dividends. ... 31g 7 7 ae ec 
Miscellaneous........ 105,022 162,575 63,913 59,8954 

Total disbursem’ts. 1,069,726 1,408,932 1,499,754 1,669,440 
Balance, surplus..... 148,074 7: 3,502 28,573 


° &- same 50 ” 
—(V. 36, p. 18, 197, 301, 310, 445; V.37, p. 480; V. 38, p. $1, 313, 330.) 


St. Louis Vandalia & Terre Haute.—Owns from East 5t. 
Louis to Indiana State line, 158 miles. Road —_ July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. For the year ending October 31, 1883, 
the net income was $510,286, and the year’s charges ooune this sum 





&. Hares, of St. Louis. 


were $357,910; leaving a surplus for the fiscal year of $152,375, wai 
ras applied to the extent of $25,086 ix the payment of suspend 












St. Paul RR., 13 miles; eg & Duluth RR., 12 miles; Taylor’s 
- Falls & Lake Superior, 21 miles; Grantsburg Brane h, 17 miles ; total, 
225 miles. Between Northern Pacific Junction and Duluth, 2 4 miles, 


‘and road sold in foreclosure 
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IRE . Bonds—Prinei 
DESCRIPTION. Miles | Date | Size, or imate INTEREST OR DIVIDENDS pal, When Due 
For explanation of column headings, &c., see notes; of of ar | Outstandin Rate per| When |Where Fagot, and by; Stocks—Last 
on first page of tables. Road.| Bonds; Value. 8; Cent. |Payable hom. Dividend. 
St. Paul d Duluth—Preferred 7 per cent stock..... BS edi Dine $5,036,767 3149 J. & J.\N. Y., Fourth Nat. Bk.) Feb. 1, 1884 
Ch: cdicaccinassecteauh sbesebebhoodoneses |. ieee “0p ,055,407 case wet 1 - ~ -eaedens.\. 2 -. ann 
lst mort. bonds, coup. or reg.... ................-- 169 | 1881 | 1,000 00,000 5 F. & A. New York. Aug. 1, 1931 
6t. Pau! Minneapolis & Manitooa—Stock ot ee ee seated 100 20, 000,000 2 Q.--F. |N.Y., Em Ss. omer ~ ‘a Co.! May 1, 1884 
2d M., and Iston road from St. Paul to Watab . 76 | 1862 1, 366,000 7 J. & J. 1892 
lst mort. land graut sinking fund, gold...... .... 656 | 1879 | 100 &e 5,750,000 7g. \/J. & J.\New York and London. 1909 
Re il in walk eds a bined ache wih dinmaeil 656 | 1879 1,0 8,000,000 6g. |A. & O ial ct. 1, 1909 
Dak. Ext., [st mort., gold ($12,004 per mile)...... 413 | 1880 1,000 5,676,000 6g. iM. &N.| N. Y.. 63 William St. | Nov. 1, 1910 
Consoi mort , gold (for $50,000,000), coup. or reg. 1,394 | 1883 1,000 | 11,976,000 6¢g.\J. & J. do do |; duly 1, 1933 
Minneapolis Un. RR., Ist mort., gold, Spee -.-. | 1882 1,000 1,500,000 6g. J. & J. ado do i July 1, 1922 
St. Paul & North 4 Pacifice.—ist M., g., cp.or reg. 3. | 152 | 1883 | 1,000 5,000,000 | 6 g. |F. & A. N.Y., Winslow, * & 0. Feb. 1, 1923 
Western R:t., Minn., Ist mortgage..............-. cous | Bee 1,000 500,000 | 7 IM. & N.) "do do | May 1, 1907 
do land mortgage ee eee er t=? 1,000 149,000 6 M. & N.; . do ' May 1, 1896 
Sandusky Mansfield & Newar k—Ke- organized stoc kK cS 50 1,074,832 2 ..... |lIstN. Bk.,Sandusky,O. Feb. 1, 1883 
Jot mortgage, NOW. .........02 -- cee cecrceccccesees 116 | 1869 1,000 2,300,000 7 J. & J. \N. Y.. Union Trust Co. July, 1902 
San Francisco & North Pacifie—Stock .............-- 93 eee sahain 3,750,000 adhe deuns- 2... ° +. eemasetons . 4.) 7a 
Savannah Florida & West. —Consolidated Ist wort.| 286 | 1867 | 500 &e. 1,780,500 7 Se SS * eee eee July, 1897 
- South Georgia & Florida, lst mortgage... ........ 58 | 1869 1,000 64,000 7 M. & N.'New York, H. B Plant., May 1, 1899 
do do 2d mortgage........ 58 | 1869 1,000 200,000 7 M. & N.| do do May 1. 1899 
Savannah Griffin d N.Ala.—1st mortgage. .......-... 60 | 1871; 1,000 500,000 7 J. & J. Savannah, Cent. RR. Bk July 1, 1891 
Schenectady & Duanesburg—\l1st M., guar. D. & H. 1419 1874 | 100 &e 500,000 6 M. & 8. Del. & Hud. Canal Co.) Sept. 1, 1924 
Bohesylicill Valley—Btook.. ....0..26 2000s ccccccce cocce Beh aces 5U 576,050 | 242 J. & J.|_ Philadelphia, Office. | —_ 15, 1884 
Sciolo Valley—1st mort. (8s. fund $13,000 per year) . 9s | 1876 | 500 &e 1,294 ,000 | 7 J. & JN.Y.,Adams & — g.' Jan. 1. 1896 
2d mortgage (sinking fund, $5, 000 per y ear)..... 983 | 1879 1,000 ‘28: , 000 | 7 A. & O.! “do do ie April 1, 1894 
i i ides tccakee seine anes tneseeesn cows 124 | 1880 | 1,000 553,000 | 7 J. & J.} do do | July 1, 1910 
General consol. mort,zage (for $7,500,000)........ ‘nea nnnes oe 803,000 — 6 iM. & 38. Sau ue aed eee ee 
ty MEE, canankascasceus 6066) eoees cescoces cece | cose esee 96,000 | ‘fn. < ) » See eee rere | ules 
Seaboard & Roanoke—StoeckK..............----..------ 80 2 siceaie 100 | 1,302,800 | 5 iM. & -§ ‘Balt.,Farm.& Plant.Bk.! Nov. 1, 1883 
Shamokin Sunbury & Lewisburg—1st mort., coup. 31 | 1882 1,000 1,000,000 | 5 \M. & N | Phila., Phil. & Read. RR.| May 1, 1912 
Shamokin Valley & Pottsville—Stock.. .............. | 2 —_ 50 | 869,450 | 3 ir. & A.! | Phil: vde ‘Iphia,Treasurer.) Feb., 1884 
1st mortgage, gold, on road and lands............ | 2 1871 | 500 6. 2,000,000 | 7 Z. a. & J. do do July, 1901 





taxes for the years 1873-4-5. Loss to lessee in 1879-80, $19,822; in 
1880-81, $281,080; 1m 1881-82, $70,272; in 1882-83, $115,399. The 
annua! report for 1882-83 was published in the C HRONICLE, V. 38, 
176. The first mortgage and $1,000,000 of second mortgage bonds are 
r. by the iessees and also | by the Pitts. Cin. & St. L. RR. “rhe stock is 
2.383.016 com. and $1,544,700 pref. The pret. was issued for income 
ponds (251,000,000) and for deficiencies made up by the lessees. Thos. D 
Messler, Pres., Pittsburg, Pa. Operations and earn’s for four years were: 


oa 
~ 
. 


Pass. Freight (ton) Gross Net 

Years. Miles. Mile. Mile. Earn. Earn. 
1879-80 .. 158 17,309,919 96,544,226 $1,552,801 $146,018 
1880-81 .. 158 19,161,449 107,089,535 1,565,515 1TS8,574 
881-82 .. 158 18,311,812 115,982,845 1,596,126 40%,566 
1882-83... 158 18,535,282 111,810,481 1,700,954 442,218 


—(V. 36. p. 79; V. 38, p. 62,176) 
St. Paul & Duluth,—LINE orf RoApb.-—-St. Paul, 
Minn., 155 miles: branch to Knife Falls, 7 miles; leased: 


Minn.,to Duluth, 
Stillwater & 


the road is owned jointly with the Northern Pacitic. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. j, 1875 
May 1, 1877, and this company or amined 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right te 7 per cent from 
“income from all sources, including land sales; then common to receive 
6 then remainder of income to be applied to purchase of pref. stock. 

The net income from 1878 having been gpent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Noy. 1, 1881, payable Noy. 14, to repre- 
sent the cash so spent in improvements. The company has a land grant, 
of which 1,206,867 acres remained unsold January 1, 1684. In 1882 

oss earnings, $1,109,840; net, #355,610 ; net receipts from lands, 
fo275°" ; total net income, $564,035. In i8s3the report in the CHRON- 
ICLE, V. 38, p. 177, showed gross earnings $1,328,527; net income from 
railro. id, $365,546, from lands, $220,238, total, $585,757; interest 
paid, $94,362; dividend on preferred stock, $3- 0.731; balance, $140,- 
G¥3. (V. J6, p. 254, 425; V. 37, p. 152, 502; V. 338, p. 477.) 

St. Paul Minneapolis & Manitoba.—Owns from St. Paul to 
Fergus Fails, 186 miies; Minneapolis to St. Cloud, 63; st. Cloud 
to Hinckley, 66; Sauk Ce ntr eto Browneville, 26; East Minneapolis to 
Breckenridge, 205; Breckenridge to Portland, 101; Everest to May- 
vills, 46; Ripon to Hope, 30; Morris to Brown's Valley, 47; Fergus 
Falls to St. Vincent, 204; Brec kenridge to Grand Fork’s Junction, 127; 
Grand Forks to Boundary, %1; Crookston to Devil’s Lake, 114; Fergus 
Falls to Pelican Rapids, 21; Shirley to St. Hilaire, 21; total oper- 
ated, 1,350 miles. In April, 1X83, purchased several brarch roads 
of the Northern Pacific. (See CHRONICLE, “. 36, p. 511. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacifie Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacitic Railroad, the Red 
River Valley Railroad, and the Rec “iver & Manitoba Railroad. The 
company cook 2,000,000, acres of |: ‘das successor to the roads above 
hamed, which were foreclosed. The ,° ceeds of land sales are reserved 
by ths ‘first mortgage trustees as asin. ig fund for the redemption of 
the t-onds at or under 105 and inte st, and in April, 1883, about 
$750,000 of bonds were called in, the .nterest to cease July 1, 1883. 
The second mortgage omnia do not cov er the land. The land sales for 

ear ending June 30, 18°3, were 104,245 acres, for $587,357, and the 

tal cash receipts $901, 281. The net amount due on land contracts 
Was $1,158,356; lands unsold, 2,411,659 acres. 
The Dakota Extension bonds are issued at $12,000 per mile. The 





spenetonet mortgage bonds of 1883 were issue d to stockholders of 
ay 1, 1883, to the extent of one half their holdings on the payment 
of 10 per ce nt of the bonds in cash. The authorized emount of con- ‘ 
solidated mortgage is $50,000,000, of which $19,426,000 is reserved to. 
pay prior liens, and the balance may be issued for new road 2t $15,000 
r mile single track or $27,000 per mile double track. The Minneapolis ; 
nion RR is a connecting road for other roads from the stock vards at 
8t. Paul to Minneapolis, and its stock is $1,000,000. (V. 35, p. 374.) 
The aunual report for year ending June a, 1883, wes in V. 37, p. 320. 
INCOME ACCOUN 








1879-80. 1880-81. 1881-82. aes. 
Receipts— ~ $ | 
Net caininan Fre ee 1,533,461 1,837,817 3,113,916 4,55 3, 468 
Revenue from Land Dep’t. 597,672 223,832 860,677 "813. ee | 
Other receipts.............. 4,851 4,600 34,259 92,10 
Total income..... ......2,135,934 2,066,249 4,008,852 5,459,519 
Disbursements— $ 
Interest on debt............ 947,227 1,109,951 1,188,091 Sere Oe 
ke ER ARE att: Sg tote AE 975,000 724,664 
Sinking fund................ = 672 223,83 702,864 est 945 
Miscellaneous..............- 8 ere i | ea 
Total disbursements....1,580,194 1,333,783 3,023,767 3; ;802,888 
nce, surplus............ 55D, 790 732,166 "985 5, 0 85 1,656,631 
38, p. — p. 427, 511, 643, 675, 731; V. 37, p. 100, 152, 309, 320; V. 
0Q,) 


; to the Phila. & Reading RR. 


| reser ved to take up the first and see ond mortgage bonis. 


1 on 


op Paul & Northern Pacific.—This ge ey | was incorporated in 
1874 as the Western RR. Co. of Minnesota, and has been in operation 
since 1877 from Brainerd, 604 miles. to Sauk Rapids. In 1883 it was 
put under construction, 92 mile -, from Sauk Rapids to the city of Minne- 
apolis, The terminal property comprise s twenty acres ; t Minneapolis 
and 380 acres atSt. Paul. The land grant of the company, amounting to 
about 244,000 acres, is ocated along the jine of road between Brainerd 
and Sauk Rapids. The road, with its terminal property, is leased for 
999 years to the Northern Pacific Railroad Company. Tie contract pro- 
Vides that the Northern Pac itie shall pay a net reutal equal to 40 p. 6. of 
the gross receipts, which it guarantecs shall never be less than the 
interest upon the bonds. The first mortgage is for $10,000,000, and 
the registered interest is payable quarierly—Feb , May, Aug. and Nov.; of 
enough of this mortgage is reserved to retire the Western Miniesota 
bonds. The stock of $500,800 ($10,000,000 authorize?!) is all held in 
trust by the Farmers’ Loan & Trust Co. Three per cent dividend paid 
Jan. 188-4. 


Sandusky Manstield & Newark,.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Ri vilroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 

, 1926, with option tothe Balt. & Ohie Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1580-81, gross 
earnings Were $899,751; net, $112.373; in 1881-82, gross, $940,769; 
234,701; in 1882-83, gross, $909,128; net, $291, 731. 


net, $ 

Donahue, Cal., 
to Cloferdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1881, geen, $146,972; net, $200,220. In 1882, gross, $505,771; 
net, $222 987 


Savannah Florida & Western,-—-Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles: Live Oak to 
sSranford, 24 miles: Thomasville to Live Oak, 58 miles ; total, 404 
miles. Also from Waycross to Jacksonville, under separate organiza- 
tions, 75 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold in foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens. amounting to about $2. 705,000. The old 
sectional mortgages yet amount to about out $260,500. The present 
spony mgd has a capital stock of $2,331,800, which is held in very few 

hands and dividends are paid as earned. The earnings in 1883 were 
9,823 gross and S381. 779 net. In 1882 gross earnings, #1,675,- 

(V. 36, p 559.) 


$2,15 
817; net, $353,762. H. B. Plant, President, New York. 

Savannah Griffin & North Alabama,—Owns from Griffin, 
Ga., to Carrollton, Ga. 2 63 miles. Operated in connection with Central 
Railroad of Georgia, Capital stock, $1,010,900. In 1880-81 gross earn- 
ings $79,113; net, $14,985; in LS81-8z gross, $81,216; net, $8,130. 


Schenectady & Duanesburg.—Froi Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miies. Formerly Schenectady.& Sus- 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in perpetuity to the De — ive & Hudson Canal C Ompany. Lease rental, 
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500 


Schuylkill Valley.—Owns froin Palo Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. It is an old road, and was leased 
from Sept. 1, 1861, at an annual rental 
Operations are included in the Philadelphia 
(V. 37, p. 152.) 


San Francisco & North Pacifice,—Owns from 


of 5 per cent on the stock. 
& Reading reports. Has no bonded debt, 


Scioto Valley.—Owns from Columbus, O., to the Ohio River oppos- 
ite Ashland, Ky., 132 miles. Enough of the ‘consolidated mortgage is 
In July, 1882, 
it was voted to increase the stock to $10,600,000, of which $2, 093 (350 
{issued to Dec., 1883, and issue a general consolidated mortgage, and 
extend the road from Columbus to Fort Wayne, Ind. In 1383 gross 
receipts, $554.602; net, $172,112. In 1882 gross earnings, $549,255; 
, het, $137,517. Wm. Adams, President, New York. (V. 36, p. 254; Vv. 
, 37, p. 201.) 


Seaboard & Roanoke,—Owns from Portsmouth, Va., to Weldon, 
N.C., 80 miles. The company has paid dividends for a number of years. 
= the stock, $1,058,600 is common, $200,000 is Ist 7 per cent guar., 

nd $44,200 is 2d guar. Net earnings 1879-80, $236,452; 188081, 
#232, 495; 1881-82, $178,587. J. M. Robinson, President, “baltimere’ 
Md. (V. 37, p. 128.) 


Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton. Pa., with iron ye over Sus¢ mage River at Sunbury, 
The road was built by Philadelp| lia & Reading, and opened in 1883 for 
— coal traftic northward. Stock, $1,000,000; unfunded debt, $486,958; 

. 36, p. 561, 675, 699.) 
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(Vou, XXXVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. , NDS Bonds— 
For explanation of column headings, &c., see notes — “— : ~~ eF| Amount See Dal Where 
zs, &C. 0 rf ar ..|Rate per| When {Wh C 
on first page of tables. Road.| Bonds} Value. |OUtstanding/""Cent |Payable| a Diver ry 
Bhenandoah Valley—1st mortgage.... .............. 144 | 1880 ; $1,000 |j $2,270,000 7g. iJ. & J.|Philadelphia & L ion:| San. 3. dane 
General mort, GOI «--- «= «wn nn-n aos --o-na0- 249 | 1881 | 1,000 |' '3,912;000| 6 ¢. {A. & O.|Philadelphia and N.Y | Moe 2 190 
PE ncneny yt ree —. < — non-culn.. = Leo a 1,500,000 6 Feb. 1 | Philadelphia, Office. | Jan. 1. 1993 
ad ee: ae SRepesee . 200,¢ OU ‘ > - 2 ’ - id 
atest bennsylvania « ¢ Shenango, na | “re 0 de , . 7 A « oO Y., N.Bk. of Com’rce.| 1889 & 1907 
hore Line ( Conn.) -Stock.......... .-20e.. cece eee 50 | .... 100 31g (J. & J.\N. H., Nat. N. H. Bank.| Jan. 5, 7 
ES I I 50 | 1880 |1000&e. 4 iM. & B ee Rt 
Sioux am Pacific—1st mortgage. ................. 102 ; 1868 | 500 &c. 6 J. & J.|\N. Y.,Nat. Park Bank.| Jan. 1 lan 
2d mortgage (Government subsidy)............... 102 | .... | 500 &c. 6 J. & J.|U.8..Treas., at maturity) Jan. 37 ieee 
CS eee — ; 6 |M. & 8.|Boston, Col. Nat. Bank./March 1 isse 
Bomersei—1st mortgage, old..,....-..------+.----. 25 | 1871 100 Pe 8 Eb aie etneniin ~~ Tuly, tone” 
— SUR Rmmerorgcprsrteresrecesssceveneeren: 243 | 100 5 oe ~ ee Fone 1 tens 
st mortgage, sterling loan.....................-+- 2 | 1868 | Various 5g. J. & J. ; 3 te 
lat mortgage, dollar bonds (L).... ................ 242 1868 500 6 ’ J. & J.| N. Y., Nat Cie Bank. isBs 2 Bee 
Ast consol mortgage (for $5,000,000)............- --.. | 1881 | 1,000 6 A. & O.| N. ¥:. 76 Wall Street. | Oct. 1, 1999 
re ics casi | | | 18 § EE Sey Bamaalte col iit i ia 
ortgage bonds (net_cumulative)........ ad y Yearly.|N.Y., H.Talmad ; ‘ 
ho. 4 No. Alcbame— 1st M., endorsed » Alabaiza. 181 1370 1, 009 Sg. \J. & TIN YD a ge eo son. 1. 1931 
Ster mort., 8. lund, guar. by L. @N......... = 6 x. . & N.| London, Bari * Ay 
Bamoriguge bonds (owed hy Le No 183 | 1879 | “420 G6: /M.& X London, Baring Bros. | May, 2: 190g 
South P ite Coast—Stock............ -. lasnihseitennies 7 eer sila val Ban hath 
ennsylvania—l1st mortgage, gold ..... .....  } eae lid 72. \M. & 8. REE r.1.1 
Bouthern Cent. (N.Y.)—1st mortgage bonds ........ 114 | 1869 | 200 &c. 7 - F. & A.| N Y., Vermilye & Co poo i ipee 
New consol. mort. (for $3,400,000) convertible...| 114 | 1882 | 200 &e. 5 IF. & A.|| New York Agency. | Feb. i. 19 
Southern Kansas—1st mortgage ..........-.......-.. 175 | 1879 | 500 &e. 6 |A. & O.|Boston, Nat. Union Bk.! Apr. 1) ] 
Southern Kansas & Western—ist mortgage....... 149 | 1880 1,000 7 ‘(|J. & J. do do Jan. 1, 1910 
Bumner County RR.—1st mortgage ............... 18 | 1880 1,000 7 M. & §. do do Rept.1° i8ie 
Ottawa & Burlington RR.—1st mortg., guar...... 42 | 1880; 1,000 6 (iA. & O. Lise weaaien April 1, 1909 
ee eee 1st meenenee. reer wseeeee csec] coos ~~ oe 6 g. ES, Mn rns 
, ac. of Arizona—1st mort., gold,cp. or reg.| 384 |'79"80| 1,000 6g. |J. & J.| New YorkCity. = {Mar.. 1906 . 
Bouth. Pac.(Cal.)—1at mort.,goid,land gr.,cp.orreg.| 955 |'75-’82| 500 &e. 6 . A. & O.| N. Y., Mills Building. 1905-6 erat 
Monterey, 1st mortgage ....,........0eceeee-eees--| 15 | 1880] 1,000 5 A. & O. do do April 1, 1900 




















Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 

Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles totul 29 

es. The road was leased February 27, 1863, to the Northern Central 

way Company, with a guarantee of interest on the bonds and 6 per 

cent per annum on the stock. The yearly reports will be found in the 

CHRONICLE with the reports of the Northern Central Railroad. Gross 
$500,688; net, 


garnings for 1882-83, $300,847. Geo. B. Roberts, Presi- 
dent, Philadelphia. 


Shenandoah Valley.—(Sce Map of Norfolk ¢ West,)—From Hagers- 
conn Md., to Waynesboro and thence to a connection with the Nor- 
olk & Western road at Roanoke, 239 miles and branch 10 miles. A 
goer contract for working and an exchange of stock for Norfolk & 
Western stock has been made; also a contract with Pennsylvania RR. 
for exchange of business was made in 1883, by which the Pennsylvania 
and the Cumberland vane RR. companies agreed to lay by 20 per cent 
of the gross receipts fram business with the Shenandoah Valley till Oct. 
1,1885, 15 per cent for five years succeeding that datc, and 10 per 
cent for the five years following, for the purchase of the principal of the 
Shenandoah Valley’s general mortgage at the rate of $200,000 a year, if 
the bonds can be purchased at par; otherwise the fund for that year 
lapses. In any year prior to October 1, 1888, this fund may be applied 
to the purchase of coupons if the earnings are insufficient to pay 
interest. The stock is $3,696,200, of which $3,050,600 is held by the 
Norfolk & Western RR. Co. The statistics in Norfolk & Western report 
¥V. 38, p. 385, showed for the Shenandoah road in 1883 gross earnings, 
yess 415; net, $192,257; interest charges, $375,905; deficit, $183,648, 
or which advances were made by the Norfolk j& West. For two months 
from Jan. 1, 1884, gross earnings were $114,644, against $88,710; net, 
nyt > acai & deficit of $19,080. (V. 36, p.511; Y, 37, p. 49, 100. 
3 q »p. 2 . 
ace pm S88 & Alleghany.—Owns from Greenville to Hilliard, Pa., 
47 miles; branches, 10 miles; total operated, 57 miles, Leases the West 
unsylvania & Shenango connecting road, extending from this line to 
tier, 24 miles, under construction in 1883. The company made 
alt in 1879, but the October coupons were paid Feb. 21, 1880. Stock, 
0,000. Gross earn in 1880-81, $140,693 ; net, $38,099. Gross 
pei Re ras 176; net, $73,855. A.H. Steele, President, Titusville, Pa, 
-(Y¥. 38; p 


Beee 





BeSer, 
‘ 350 a — 4 ~" - ** — 

ore Line (Goniisj—Liiié of road, New Haven, Conn., to New 
niles. Leased to New York & New Haven RR. Co. in 
. 1, 1870, at $100,000 net perannum. Chartered as New 
ven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 34, in Jan. and 4 in July. Opera- 

fons and earnings are included in the reports of the lessee. 

Sioux City & Pacific.—Owns from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Mo. Valley RR., 311 miles; 
total line operated, 418 miles. For the year ending Dec. 31, 1883, the 
Giga i735; gr were $873,562 and deficit after payiug interest and rentals, 

1 


ed 


92,473; gross in 1883, $1,252,670; deficit, $6,040. The capital stock 

$2,068,400, of which $169,000 is pref., receiving a dividend of 7 per 
cent per annum. A majority owned by Cedar Rap. & Missouri RR. 
Co. liver Ames, Pres’t, North Easton, Mass. 

The total revenue in 1883 was $1,252,670; the total payments 
for operating, interest, rentals, &c., $1,288,709; leaving a deficit of 
$6,040. (V. 35, p. 71, 182, 291, 431; V. 36, p.220,427; V. 37, p.447.) 

Somerset,.—Oakland, Me., to Anson, Me.,25 miles. Capital stock, 
$377.573. In September, 1883, the bondholders took possession aud pre- 
Be o7 to reorganize the company. Gross earn’gs in 1881-2, $27,792; net, 

,070. 


South Carolina.—Owns from Charleston to Augusta, 8. C., 137 
miles; branches to Columbia, 68 m., and to Camden, 38 m.; total 
main line and branches, 243 miles. Default was made and the road sold 
in foreclosure July 28,1881, and the company was reorganized with 
stock and bonds as above. , 

The company held in its treasury $350,600 <d consolidated bonds 
and $462,000 incomes. The annual report was in the (HRONICLE, V. 
38, p.176. The fixed charges were $373,754, and 3 per cent paid on 
income bonds, $76,140. Earnings for three years past were: 

Miles. Gross Earnings. Net Earn’gs. 


il: sn edllie ied a sen ebeanesebe 243 $1,233,901 $500,951 
1882..... eclerl NE cae ih hah aici ais eat 243 1,313,820 501,190 
el ROR, 3 i OS, EE 243 1,326,969 432,810 


18 

--(V. 36, p. 82, 220; V.37, p. 555; V. 38, p. 176.) 
 gouth & North Alabama,—Owns from Decatur, Ala., to Mont- 
gomery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort- 
bonds, $2, 000, due 1910, which are pledged with the Union 
‘rust Co. as security for the L. & N. bonds, dated June 11,1880. 500,000 
acres of land in Alabama, largely mineral, have been transferred to the 
Louisville & Nasl ville Co. Common stock, $1,469,082; preferred stock, 
J ¥ In 1881-82 gross earnings were $1,514,115, and net, 
312,214, against $221,2+6 in 1880-81. Disbursements included 
240,199 for construction and $186,235 for ‘Seligman judgment,’ 
leaving a deficit after all payments of $697,320 for the year. Amount 

due Louisville & Nashville RR. Co., $1,276,040. (V.35, p. 162.) 
South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal , 45 miles; leased—San Antonio Creek to N ewark, 
2h miles; Felton to Santa Cruz, 6 miles; total, 76 miles. There are no 


801. Gross earnings 1880, $386,469; deficit, $91,023; gross in 1 
$569,968 ; net, $25,993. A. E. Davis, President, San Frameless. oe 


South Pennsylvania Railway & Mining Co.—South Pennsy!” 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870 
to Cumberland Valley Railroad Company. oad originally organized 
under the name of Southern Pennsylvania Iron & Railroad Com an 
but was sold by foreclosure of second mortgage December, 1875, “aud 
reorganized under present name. Capital stock, $800,000. ; 


Southern Central (N. Y.)—Owns from Fairhaven, N. 
sylvania State Line, 114 miles. Leases the Ithaca po tg we 
Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. Total 
operated, 154 miles. Road forms an extension into New York State for 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
asis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
eee @ban BLO anes +4 — reo In 1881-82, gross a 
were , ; net, 143;1n 2- oss, $511,900; 4 
579. (V.36, p. 427; V. 97, p. 695.) » Gross, $511,900; net, F298, 


Southern Kansas.—Owns from Lawrence, Kan., to Coffeyville 
(Indian Ter. Line), 144 miles; branches—Ottawa Junction to Olat » 
32 miles; Olathe to Waseca, 14 miles; Cherryvale to Harper Kan., 
149 miles ; Wellington, Kan., to Hunnewell, Kan.,18 miles; Ottawa & 
Burlington RR., 42 miles; total operated, 398 miles. The Southern 
Kansas Railway is a consolidation of the Kansas City Lawrence & 
Southern jKansas jRailroad, the Kansas City & Olathe Railroad and gg 
Ottawa & Burlington RR. The Kan, City Lawrence & Southery Kan. was 
formerly the Leay. Law. & Gal. RR., which was sold in foreclosure Aug. 
9, 1878, and purchased by bondholders, and the present company organ- 
ized May, 1879. In November, 1880, the consolidation of the thtes 
roads above named was made, and the consolidated stock of $3,759,000 
was purchased in the interest of the Atchison Top. & 8. Fe with the 5 

r cent bonds of that company, through its auxiliary corporation, the 

ansas City Topeka & Western. (V. 36, p. 399, 559; V. 87, p. 23, 99, 
127, 259, 376; V. 38, p. 31, 295, 479.) 


Southern Maryland.—The Southern Maryland RR. was designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washingtou. Interest was in default and W. W. Scott appointed receiver 
See CHRONICLE, V. 36, p. 445. , 

Southern Pacific of Arizona,.—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico bou 3 
miles. The stock is $19,995,000. Operated tnder lease te Central Pac. 
ac ge 4 ® ore at $135 per mile per month. Renta! for 1883, $635,355.. 
—(V. » p. OSA. 

Southern Pacific (of California).—LINE OF ROAD.—This road 
and its extended connections require a map to show them clearly, The 
road in California isin two divisions—the North. Div. from San Francisco 
to Tres Pines, 100142 miles; Carnadero Junc. to Soledad, 604g miles; an 
leased line, Castroville Junc. to Monterey, 15 miles; Santa Cruz RR., 25 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshente. 
Colorado Riv., 529 miles; Mojave to the Colorado River, 242 miles; Los 
Angeles via Wilmington to San Pedro, 25 miles; total South. Div., 793 
miles; total South. Pacific in Cal., 995 miles. At Goshen the Southern 
Div. meets the San Joaquin Branch of the Cent. Pac., by which it reaches. 
San Franciseo and the main line of Central Pacific. The line Mojave 
Junction to Colorado River forms a connection with the Atlantic & Pac. 
for the East. The Southern Pacific, at Yuma, connects with its aa | 
attiliatea lines extending to El Paso, and thence over the Galy. Har, 
San Ant. and its connections to Galveston and New Orleans. 


ORGANIZATION, &C.—The Southern Pacitic was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacifie 
Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro. 
(chartered Feb. 18, 1868) were absorbed, The Central Pacific Railroad 
Company has taken a lease of the southern division of this road for 
a period of five years from Jan., 1880. The net rental] is $250 a month 
or $3,000 a year, per mile, and if it shall be reduced by mutual consent, 
the rental shall be at least sufficient to pay interest on bonds. 


Srock AND Bonpbs.—The authorized stock is $90,000,000, of which. 
$40,363,900 has been issued and is supposed to be held mostly <d the 
directors. The bonds above are 1 series A,B, C,D and E, of which & 
includes $15,000,000 and B, C, D and E each $5,000,000; there are 
also two other series, F of $5,000,000 and G of $6,000,000 for new con- 
struction as required. The series A, B,C and D mature in 1905-6, the 
series Ein 1912. Over $5,000,000 of these bonds are held in the Central 
Pacific sinking funds. The bonds are a mortgage on the lands, and a& 
proceeds of lands come into the hands of the trustees, bonds are pur 
chased. There is also a sinking fund of $100,000 per year. 


LAND GRANT.—The land grant is 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, bit a large proportion of the lands are barren aa 
useless for agricultural purposes without irrigation. In 1882 the sales 
were 103,538 acres for $494,934. 

OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco to New 
Orleans, and is one of the most extended systems in the country. 








bonds, but in January, 1883, there was “cbt due the treasurer of $1,92°',. 


The short lease ta the Central Pacitic was made soon after the. 












“apart, 1884. ] 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT . REST O Bonds—Princi- 
ror explanati ier aa & teal of | of | Par | Amount | pate a . = 5 a by| Stoke Leet’ 
ation of column headings, &c., see notes; oO oO ar a r en ere Payable, and by 4 
re on first page of tables. Road. Bonds| Value. |OUtstanding Cent. Payable Whom. Dividend. 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | 1,000 4, 6g. \J. & J.|\N. Y., Company’s Office) Jan. 1, 1911 
Southwestern (Ga.)—Stock, guarant’d 7 per annum, 321 / .... 100 3149 J. & D.|Savannah,Cent.RR. Bk.| Dec. 26, 1883 
hwest Pennsylvania—Stock..................--. Ge ft waee ee 5 M. & 8.|Phila. and Greensburg.; Sept., 1883 
cr xeskese wasesginn scenebeetanceests4 .--- | 1877; 1,000 7 F. & A. Philadelphia. Feb., 1917 
yten Duyvil & Port Morris—Stock..............-. 5 err waal 4 J. & J. _ New York. Jan., 1884 
Gate Line & Sullivan— 1st M., conv. (red’ble aft.’88) 24 | 187’ 100 7 J. & J.i\N ¥., Union Trust Co.|} Jan. 1, 1899 
Staten Island—1st mortgage. ..... Bp Bie Dra ca eS, 13 1873 1,000 | 7 A. & O.|8.Y., Company’s Office.| April 1, 1893 
Sterling Mountain (N.Y.)—1st mort., income, guar. 7% 1881 1,000 | 7 Feb. New York. July 7, 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.)) 45 | 1875 | 500 &e.. fs) J. & J.) N. Y., Central Pacific. | January, 1905 
Bummit Branch (Pa.)\—Stock ................-0s.000- | 20 | see 50 | 3 Ff. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
idan daccageeuereséeenasesncnes 20 1874) 1,000 7 J. & J. do do Jan. 1, 1904 
Sunbury € Lewistown—1st mortgage............... 4319' 1876 500 7 J. & J./Phila., Guar. T. & D. Co| J a 1, 1896 
nsion Bridge & Erie Junction—Stock.......... i ee Mae ere ee PPO sapere ioe. early. 
is be ede pA enddbuneeknene tae 23 | 1870, 1,000 7 J. & J.'\N. Y. Lake Erie & West.; July 1, 1900 
Syracuse Binghampton & N. ¥.—StocK............-. 81 | 1875 100 (?) |F. & A./N.Y., D. L.& W. RR. Co.| Feb., 1884 
Se mortgage (NOW first). ...........-cccccccccccece 81 | 1867 | 1,000 7 J. & D. do | do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876 1,000 7 A. & O. do do es Ae 
acuse Chenango & New York—Funded debt..... 43 1877 S50 &e. 7 Fr. & A.|Syracuse Savings Bank.| Aug. 1, 1907 
acuse Geneva & Corning—l1st mortgage ......... 57 | 1875 oui rf M. & N.|»}.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
tice es eee easeemenenseseroseonst sccae | STE i 5 *< £ > ae aers Mar. 1, 1909 
Terre Haute & Indianapolis—Stock..... Ss iceiadienmeiinae : Beet aces 50 4 F, & A.|N.Y.,Farmers L.& T.Co.| Feb. 1, 1884 
Bonds ot 1873............- Re A IAA AS OR | .... | 1873 | 1,000 7 (\A. & O. do do 1893 
Terre Haute & Logansport.—Stock..........-..-.---- ee 7 50 a Per ee eee ee oo 
lst mortgage, guar. by Terre Haute & Ind’napolis|) 93 | 1879 | 1,000 6 J. & J.N.Y., Farmers’L.& T.Co. 1910 
Texas Central—l1st mortgage, gold .................- | 143 1879, 1,000 72. M.& N.N. Y., J.J. Cisco& Son.| Nov, 1, 1909 
New mortgage, gold (2d on 143 miles)............ | 84/1881 1,000; 1 7g. \|\M.& N. do May 1, 1911 
Texas-Mexican—1st mortgage, gold ($15,000 p. m.).; 165 | 1881 | 1,000 2,500,000 J] 3 ® © * Sere July 1, 1921 
Texas & N. Orleans of ’74—1st mortg. land gr., coup, 105 1875 1,000. 1,620,000 | 7 F. & A. N. Y., 54 Exchange Pl.| Aug. 1, 1905 
Sabine Division, lst mortgage ($25,000 per mile)_.| 104 | . ooce, | TERE sh nce a. ene a es ae 
niche hbdndaansenerecesneeeens [ae | owen | .ccce| | SL sk ea Se eee ee ae, OR re 
lst mortgage, gold, coup. (E. Div.) ................| 524 1875! 1,000 3,874,000 6 ¢. |M. & 8S. Phila., N. York &London|March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)..........-..- | 524 | 1875! 1,000. 9,226,000 | 62.13. & D. do do June 1, 1905 


completion of the Southern Pacific aud gave the latter company an 
assured status. (See article in CITRONICLE, V. 36, p. 353.) Owning the 
Morgan RR. and Steamship Co., this line has had a trattic from New 
York and other Atlantic cities direct to California. 

The Southern Pacific gives to the Atlantic & Pacific road a traffic guar- 
antee of 25 per cent on earnings from business exchanged with that line, 
if it be necessary, for payment of interest on Atlantic & Pac. bonds. The 
annual report for 1882, published in August, 1883, was in the CHRONI- 
CLE, V. 37, p. 265. Tn 1882 the net income was $146,138 on Northern 
Div. and $1,666,666 rental on South. Div., and $159,000 from contract 
with Wells. Fargo & Co., making total income, $1,971,804, out of which 
was paid $1,712,434 for interest and $100,000 for sinking fund, leaving 
asurplus of $159,370. In 1883 net earnings on Northern Division were 
$623,642 and rentals of leased lines $1,958,197. (V. 36, p.70, 170, 212, 
352,471,591; V. 37, p. 68, 265, 343; V. 38, p. 62.) 


Southern Pacific ef New Mexico,.—Road extends from Ari. 
zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lease to Central Pacific till Nov. 1, 1885, at $1,620 per mile 

rannum. Rental in i882 was $285,638. Gross earnings were 

789,753, and surplus over expenses and rental, $89,901. Stock, 
$6,888,800. (V. 37, p. 667.) 

Southwestern (Ga.)—From.Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71 miles. <A lease was made Aug. 1, 1869, to the Central RR, 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per centis to be paid if 10 per cent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certificates was 
declared by Central Georgia Railroad. 

Seuthwest Pennsylvania,—Greenshburg, Pa., to Fairchance, Pa 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad 
which operates it at cost, paying net earnings as rental. In 1881 

oss carnings were $710,595 and net earnings, $409,038. Interest on 

onds and 9 per cent on stock were paid out of net earnings of 1882. 
Five per cent paid on stock, Sept., 1883. 

Spuyten Duyvel & Port Morris,—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan,—Owns from Monroeton, Pa., to Berenice. 
Pa.,25 miles Originally organized as Sullivan.& Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new compan 
formed December 2, 1874, under the present name. Stock, $990,00C. 
(par $50). The mortgage covers 5,000 acres coal lands. In 1881-82 gross 
earnings were $171,343, and net earnings, $36,428. 

Staten Island,.—Local road on Staten Island, Stapleton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $210,000. In October, 1883, leased to 
Staten Island Rapid Transit Co. Earnings in 1882-83, gross, $332,408 ; 
net, $251.420; surplus over int, div , &c., $13,900. (V. 36, p. 724; V. 
37, p. 400.) 

Sterling Mountain (N. ¥.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 76 miles. Bonds guaranteed by Sterling Tron 
& Railway Co. Stock, $80,000. Earnings in 1881-82, $45,505; in 
1882-83, $43,097. 

Stockton & Copperopolis,—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, %& of a mile. 

€ road is operated by the Northern Central under contract. Traffic is 
almost exclusively coal. Gross receipts in 1882, includ. coal, $1,368,929 ; 
net, $193,293; int. and advan., $186,188. Gross in 1883, $1,535,399; 
het, $256,912; int. and advances, $150,921. (V. 38, p. 196.) 

Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa., 43 wiles. Leased to Pennsylvania RR. for net earnings, which in 
1880 were $95,577; in 1881, $119,240; in 1882, $120,065. Stock, 
$606,000 and dividends of 12 per cent a year have been paid. Last div. 
3 per cent, April, 1884. 

Suspension Bridge & Erie Junction.—East Buffalo Junc 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. Buff 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1880-81, $17,901. In 1881-82, loss, $18,296. 
Lessees own all stock except 297 shares. 

Syracuse Binghampton & New York.—Owns from Geddes, 
N.Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing- 
ham ton and opened Oct. 23, 1854; foreclosed and reorganized April 
80, 1857, and leased to Delaware Lackawanna & Western. In 1881-82 

earnings, $1,128,269; net, $538,2 interest, $141,400; divi- 
ends (10 per cent), $250,000. In 1882-83, gross, $963,433; net, 
$454,022: int., $141,500; div. (9 p. c.), $225,000. (VV. 36, p. 141.) 
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Syracuse Chenango & New York.—Owns from Syracuse, N. Y., 
to Earlville, N. Y., 4349 miles. The Syracuse & Chenango Valley Rail- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877, road was again sold in foreclosure and present company organ- 
ized, Which also became embarrassed and passed into the hands of a 
receiver January, 1879. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $500,000 common and $301,400 pref. 
Earnings in 1881-2, gross, $94,111; deficiency after charging out inter- 
est account, $26,413. In 1882-83 gross earnings $86,139; deficiency 
after charging interest, $53,990. 


Syracuse Geneva & Corning.—Owuns from Corning, N. Y., to 
Geneva, N. Y.. 53 miles. This road was opened December 10, 1877, 
and is leased to the Fall Brook Coal Co. ata rental of 331, per cent 
of its gross earnings. Stock is $1,200,00uU. In 1882-83 gross earnings 
were $596,860; operating expenses, $315,421; net, $281,439; rental, 
$198,953; balance to lessor, $82,485. 


Terre Haute & Indianapolis.—Owns from Indianapolis to [lli- 
nois State Line, 80 m., with coal branches, 34 m.; total, 114 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1881-82 gross earnings, $1,285,433; net earn- 
ings, $133,311; total net income, $483,842; interest and 8 per cent divi- 
dends, $271,052; surplus, $212,790; loss on T. 4 lease, $136,928; 
loss on St. L. V. & T. H., $14,054; balance of income, $61,807. 


Terre Haute & Logansport,.—Owns from Logansport, Ind., 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Logansp. Crawfordsv. & Southw.., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental, 1880-81, $64,649; in 1881-82, $80,313. 

Texas Central,—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. Gross earnings 
on 143 miles in 1880-81, $247,707; net, $128,670. In 1881-82 on 180 
miles, gross, $269,542; net, $121,679. Stock, $1,500,000. C. A. Whit 
ney, Pres., N.O. (V. 35, p. 373; V. 36, p. 675.) 

Texas-Wexican,—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in November, 1883, a lease 
for 99 years was made to the Mexican National Company. W. J. Palmer, 
President. Land grant, 16 sections per mile. Stock authorized $12,- 
000,000. 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 105 miles; and Sabine City to Rockland, 104 miles; 
total 209 miles. In August, 1881, this company acquired the Louisiana 
& Western from Vermiullionville, La., to Orange, Texas, 112 miles. 
In Aug., 1882, it was voted to increase the stock to $5,000,000, for the 
purpose of acquiring the Sabine & East Texas road. This was a reorga- 
nization, 1874, of the old Texas New Orleans RR. The stock is 
$5,000,000, and a controlling interest was sold to the Huntington Syn- 
dicate of the Southern Pacific. In addition to above bonds, there are 
$500,000 Texas School bonds. Gross earnings, 1881, $763,361; net, 
ser a 1882, gross, $816,510; net, $425,186; these earnings are on 

05 miles only. C. P. Huntington, President, New York. (V. 38, p. 61.) 

Texas & Pacific.—(See Map Missouri Pacific.)—Roads from Tex- 
arkana to Fort Worth, 253 miles; Texarkana to Fort Worth via 
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total 
eastern division 537 miles. Fort Worth to Sierra Blanco, 524 miles; 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande 
division, 616 m.; total of both, 1,153 miles. N.O. Pac., Shreveport to 
N. O., 336 miles. Total of all, 1,489 miles. The eastern division ends 
at Fort Worth, and Rio Grande division begins there; the N. O. Pacific 
terminates at Shreveport. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock ad mile of road. The Fidelity 
Insurance Trust & S. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,931,702 
acres, on which the inceme bonds are a lien, as also a 3d mortgage on 
the road east of Fort Worth. The total sales in 1883 were 205,693 acres 
at an average price of $2 68 per acre; total sales, including lots, amounted 
to $646,006; lands yet unsold Dec. 31, 1883, 4,523,349 acres. The rail- 
road lands in Texas, however, do not lie adjacent to the line of the roads 
owning them, and these are located in part in counties along the Rio 
Grande division. The R. G. Div. bonds were a mortgage on the lands 
earned by building that division, which would have amounted to about 
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DESCRIPTION. 


For explanation of column headings, &c., see notes 
on first page of tables. 





Miles 





Texas & Pacific—( Continued) — 
Income and land mort., &. Div.. reg...............] 524 
Scrip for int.on inc.mort.(red’mable inst’kor land)} .... 


lst mort., gold, land grant, Rio Grande Division.| 521 
New Orleans Pacific, lst mortgage................. 336 
Texas ¢ St. Louis in Mo.d Ark.—\1st mort., gold.....)  .... 
en eiitudceeniee an apededenes ane 
Tex. & St. L. in Texas, lst morigage, gold ....... 266 
do 2d M., income bonds, ist M. on land} 190 

do general Ist mort., gold .............. reine 
gencral lst M. land grant & income.| .... 


do 
Texas Western (N. G.)—I1s8t mortgage.............-... sil 
ioga RR.—1st mortgage, due 1882 and extended . 54 


Consolidated mortgage.....................2- aeabel 54 
SOND OOEDOED,. occccne cccccccces 2 PEER OS 20 
Elmira State Line Railroad morigage...........-.. 7 
Toledo Ann Arbor & Grand Trunk—\ist mort., gold 61 
Toledo Canada southern & Detroit—Stock......... - 55 
Toledo Cincinnati & St. Louis—Stock............-..-- 757 
let mortgage, gold............. Ste ETE ONO IE, SD 270 
2a mortgage, Income, not cumulative............. 270 
Tol. Del. & B., Ist mort., Tol. to Kok........ ...... 18l 
do 2d M., ine., non-cum., Tol. to Kok....j; 181 

do lst mort., Dayton Division...... sabdaiieaiaad 102 

do 2d M., Dayton Div.,ine., non-cum..... 102 

do Ist mort., Tol. terminal trust “*A’”....)) 2... 

do lst mort., gola, Southeastern Div...... 180 

do Income bds, Southeast. Div.,non-cum,) .... 

do Cincinnati Div., Ist mort., gold....... 22 

do do income, non-cum..... stan 

do i, PC ccacuscdider ceuavente ee 





of 
Road. 

















° INTEREST OR DIVIDENDS. | Bonds—Prinef 
Date | Size,or| amount pal,When Due 
of Par {outstanding |R@te per, When |Where Payable, and by| Stocks— . 
Bonds} Value. 8} Cent. |Payable| hom. Dividend, 
a SL 
1875 | $1,000 ; $8,692,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
1880-1 oad 1,833,139 7 Pe eae ON ree BENS 
1880 | 1,000 | 13,028,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co| Feb. 1, 1930 
1880 | 1,000 6,720,1-00 6g. 'J. & J. do 0 July 1, 1929 
is8~1 1,000 4, 40,000 6 4. |M. & 8 |N.Y.,Nat.Bk.of Cem’rce} Oct. 1, 1911 
Rl 500 4,740,000 6 lg gt et Acer Oct. 1, 1911 
1880 2,128,000 6 g. |J. & D.|N’Y ,Nat.Bk.of Com’ree| June 1. 1919 
1880 5OO 2,.1-8,000 6 settee EES, =) a peal a ta June 1, 1929 
1881 1,000 1,817,000 6 g. \J. & D. New York. Aug 1, 1921 
18-1 500 1,817, 6 i Aug. 1, 1931 
1882 - 12,000 p m. 6 RF yy» =r Feb. 1, 1922 
1852 ae 239,500 7 M. & N.iIN.Y., Bk. of N. America.| ........ 
1876 oma 125,000 7 ial | °C uals Nov. 1, 1896 
1875 alas 265,000 7 eee = —~—S=S«S sé cin Oct. 1, 1905 
1875 tsi 160... 00 | A. & O. mlahineits ci aalidie Oct. 1, 1895 
1x81 1,000 oe 6 ¢. (J. & J.\N.Y.,Farmers’ L.&Tr.Co Jan. 1, 192 
eri ae 547,665 one Mie... phenimepes: E>’. tga 
uaihad 50 | 15,000,000 a co: eee ee Seen 
1881 1,000 3,100,000 6g. \J. & J.| New York or London. 1921 
1881 | 500 &e 3,000,000 ce ...._ |N.Y., G. W. Ballou &Co.| July 1, 1921 
1880 1,000 1,250,000 6 J. & J do do Jan. 1, 1919 
1880 1,000 1,250,000 6 eRe: do do Jan. 1, 1910 
1880 1,000 1,000,000 6 A. & O. do do April 1, 1910 
1880 1,000 1,000,000 6 nite do ado April 1, 1910 
1880 | 1,000 250,000 6 J. & J. do do July 1, 1910 
1881 1,000 2,250,000 6 g. j|A. & O. New York and London] April 1, 1921 
1881 | 500 &e.) = 2,25:',000 6 ..... IN.Y.,G.W. Ballou & Co.| April 1, 1921 
1881 1,000 250,000 6 g. |A. & O. do do April l, 1921 
1881 1,000 250,000 6 pee do do Aprill, 1925 
1881 aalinie 2,052,000 7 apt do _. 8020stiC«Cs«sds > ~~ eee 




















5,375,000 acres if located, but the passage of a law in Texas chang ng 
the terms of its railioad land yg:ants put a stop on the location of lands 


by this company and many others 


Scrip was issued to holders of income bonds up to July, 1881, aud then 
. In Oect., 1883, after action taken by bondholders to collect 
intere-t, the company yvave notice that 14 per cent scrip would be issued 
for the two years to July, 1883. Tne interest scrip is payabie only m 
stock orin laud and interest at 7 per cent is allowed on it only when 
turned in in payment for land. In April, 1884, a decision was rend: red 
in a New York Court. that the income bonds had a positive right to in- 
terest in cash, if the companydid not exercise its option to pay In serip. 
The report fur the year 1883 was in V.3s, p. 357, ana had the following: 


INCOME ACCOUNT. 


1882. 
Grose earnings ............ Vialnal ais: cian ietenainalie $5,019,732 
Net earnings........ sik “eh debiaaineabiaieiteice inath $1,343.292 
Other receipta..... a ailncinns bien i pilee Bhai 346,511 
TGs TOE GROGERG. oc. cccccces oven $1,689,803 
Disbursement.— 
ESE GREER os ap $1,670,950 
Re 137,333 
Total disbursements. .................... *1,808,283 
 dindciisabhieniendencewteden det 118,480 
GENERAL BALANCE DEc. 31. 
Assets— 188”, 
Cost of road and equipment. .......... .... $61,589,602 
ELLER ILE LOO ~ 904,356 
Cash and ace -unts colleciible _............ 1,1:2,09.5 
Inve stments in siocks and bonds .......... 7,749,187 
Sinking fund and advances ................ 96,491 
i ld ae cpt midi Loeiicaitheaia 32 °,899 
EE LE LN a a eT 1,86, 954 
$75.644,1: 4 
Lialilities— 
TCE cccccceceseceoes Salenaiseiciadiiinialeta ed $32,145,°00 
Societe eer eibitiganteianae 41,71>5,C00 
ss inns heed minke 909,' 90 
Interest due and accrued ............ camila 651.470 
i he ES See ee tar 172.774 
Mi-eelianc ous. .......- SR REE eee ne a 47,630 
Ee ae $75.44.164 


—(V. 37, p. 49, 68, 392, 424. 480: V. 38, p. 29 , 341. 357 447.) 

Texas & St. Louis in Missouri and Arks«nsas,—Narrow- 

auge ruud fiom birds Point, Mo., opposite Cato. tli., to texarkana. 

ex., 41% miles, and thence by the ** Texus & St Louis RR. in Tevas” to 
Gatesville, 304 miles; 10otal, main line, 723 mules: branches, Paw Paw 
rid, 6 miles; McNeil to Magnolia, 6 miles; total. 735 miles. 
Capital stock is $',5~2,500 (par $100), which amount includes $3,945, 
- OOV deposited in trust to tanxe up alike amount of the old atock of the 
Texas & St. Louis n Texas. Also enough of the general tirst mortgave 
and genvral income bonds are reserved to retire the o!d first mortgace 


to New Mad 


and incomes. ‘The company issues $12.50 per mile in 


bonds, $12,500 incomes and $12,500 stock, and the incomes are a Lst 
mortgage on the land grant aud a 2d mortgage on the road. 
was 10,240 acres for each mite wf finished road in Texas, eas only about 

.. _ 

The compauy has bern managed entirely by Wes'ern and Southern 
men. Mr. J. W. Paramore, of st. Louis, bciny its President, and the 
board of directors as follows: J. W. Paramore. W. M. Senter, J. M. 
Gilkeson, -t. Louis, Mo.; L. H. Roots, Little Rock, Ark.; T. R. Bonn: r 
L. B. Fish, Tyler, Tex.; L. C. DeMorse. Texarkana, Ark: T 
Gilmer, Tex.; C. M. Seley, Waco, Tex. Ther ad is «a close competitor for 
traitic with the Gould southwestern roads. The stocks have not been very 
widely distributed, and both stock and bonds are understood 1o be largely 
heid by the »romoters of the enterprise and their friends. 

W.R Woodward was appoint ad receiver on suits 
brought by the Ce tril Trust Co. of New Yo K as trust.e of the mort 
ges. Thes: suits were said to be for the purpose of a f i ndly fore- 
closure to carry ou th * adjustment” proposed to the bond holders in 
November, 1883, of which the main points are condensed in the state 
men's which follow. The cash assessment of 7's per cent is compulsory 
i The plan for read): st- 
ment provided for the calling in and cancellation of first mo: tgage 
bonds i-sned on Missouri & Arkansas divisio: at rate of #12,000 
per mile and on Texas livision at rate of $8,000 per mile. 
roposed to issue new first mortgage bonds at rate of #*15,CO0 por 
mile and new 6 per cent second mortgage income bonds at same rate. 
They would draw interest only from June 1, 1884, and the tirst semi- 
An ase sment of 7% 
per cent cash on stock and incomes was mude and new stock, first mort 
gage bonds and Inc: mes given to represent this assessment. 

Tables puilis ed in the SuUPrLEM+N.S of D. cember, ts 3. and Feb- 
ruary, 1*+84, will show the former outstanding securities, the propo-ed 
exchanges thereof for new issues, and the total amount of new is-ues to 
(V. 38. p. 18, 454, 561, G75, 676, 731; V. 07, p, 24, 4Y, 152, 


1,0 0.000 acres are assured. The rozd was o: ened in | 


In January, 8 4 


on the holders of stock and income bonds. 


annual coupons would be pay: ble tec. 1, 1884. 


be inade. 
535, 595, 920; V. 38, p. su, 220,) 


1885. 
$7,045,652 
$1 648,008 

392.791 
¢ 2,040,799 
$1,970,085 

244,317 
#2,214,402 

def. 173 603 


$76,857.921 


$39,161 900 
41,714.01 
2,112,530 
678.635 

169 33 
21,721 


$76,857,921 


Lat Ine rtivage 


Land grant 


* 


J a La we, 


it Was 








Texas Western,—Projected from Houston, Tex., to Presidio De} 
Norte. ‘vex., 94VU miles, and under construction. In operation, Houston 
to Sealey, 52 miles, connecting with Gulf Col. &S. Fe RR. Stock author- 
ized, $3,000,000. Land grant 10,240 acres per mile. Fred. D. Grant, 
President, N. Y. City. 

Tioga,.—Owns from Arnot, Pa., to State line New York, 44 miles; 
brancnu, Blossburg, Pa.. to Morris’ Run, Pa., 4 miles: teased, Elmira 
State Line Railroad, State line New York to No: thern Central Rail 
way Junction, 7 miles; and Arnot & Pine Creek RR.. Arnot to noyt- 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L E. & W, 
The stock is $391,200 common and $189,700 preferred. In_ 1882-83, 
gross earnings, $524,171; net, $207.907; in 1831-82 gross, $562,335; 
vet, $197.913. (V. 35, p. 313.) 

Toledo Ann Arbor & Grand Trunk .—Owns from Toledo, O., to 
S uh yous, Mick., ol miles, and thence tu Pontiac, connecting with 
Grand Trunk ot Canada lines. Annual report in V. 37, p. 98. Stock, 
$1,900,000. In 1832 grosx receipts, $178,232; surplus over interest, 
$175. (V. 37. p 98, 152, 392.) 

Toledo Canad« Southern & Detroit,—Toledo, Ohi», to Detroit 
(G LP. Junction), Mick., 05 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St. Louis,—This is the consolidated line 
(uairuw vative) of the ‘Toledo Delphos & Burlington and Toledo Cin. & 8t, 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br.. 102 miles; Southeastern Division, 185 
miles; Cmeinnati Division, 17 miles: [ronRR., 24 miles; total. 7 »7 miles 
Jone. 1884. the nterest coupons due in (883 and 1884 onthe first 
mortgage bonds, in April, 188.5, were partly funded inte 6 per cent serip 
due Oct., I8S9L. Tt was pro osed to exchange all income bonds for 
preferred stock, in shares of #50+ ae, and a considerable amount was 
so exchanged Inu July, 1833, Mr. E. E. Dwight was aprointedl receiver, 
the company being embarrassed, and af erwards Mr Dwight and Mr. 
Craig were appointed as joint receivers of different parts of the property. 

Kroman article nthe iNVEST:>-RS’ SUPPLEM: NT of August, 1883, the 
foll wing is condensed in regard to the financial history of the company: 

“The nucleus of the svstem of roais was the Toledo Delphos & Burl- 
ington Kaitroud, which was orga::ived in 1879: but its active exis' ence 
may be said to date from the early part of 1881. At the beginning of 
that year it had in operation a line of road from Toledo, on Lake Eri: to 
Kokomo, indiana, with a branch from Delphos to Dayton—altogether 
about 280 miles. In March. 18381, the Dayton & Southeastern, in oper- 
ation from Dayton to Wellston, Ohio, was taken into the syst-m. ‘The 
‘Toledo (incinna i & St Louis Compuny was organized for the  urpose 
of ext nding the line to St. t.ouis. This com: any took within its folds 
the Frankfort & Kokomo, whose termini are indicated in the name, and 
then went boldly to work to build the extension to St. Louis. It was 
coucluded to m r ethe two companies into one, under the name of the 
former, and this was accouplish: d in March, 1862. Mr J. M. Corse. the 
for.ner president, gave place to Mr. R. M. Pomeroy, and $1.50'',0Q00 was 
advanced by a syndicate of Boston capitalists, on a deposit of 
ihe company’s securites and other assets, and = a'tterwurds 
$300,0.0 more was raised (on 8 per cent debentures), _ 
years’ coupons were funded, and Mr. E. B. Phillips accepted th 
presidency. The proypoxd plan of reorganizati.n. a- published 
in tie CHRONICLE, V. 38, p. 48), embrac:s the following pvints: 
the orguniz. tion of anew compary a .dthe conversion of the narrow 
into a standart gauze track. A fi Bt mortgage will be fer $6.750 000 
($15.000 per mi), the bonds tor. on for forty years aud bear 6 per cent 
interest. The second moi tgage willbe for $-, 00,000, to run fifty years, 
avd bear int: res: at 4 ;er «ent trom January 1. 1888. to January 1, 
1893, avd 6 percen there:f. er. sali bonds and mortgage to con'ain®a 
previsic n thac the gait mor gage shall not be forec’osed before 1890, 
unless in case of default in the payment of interes: on the first mortsage 
boud-, and in the«vent of such de ault the principa! and mter:s! of the 
second mor gage bo «ls snall at once. anct by virtue of such d fault. be- 
come duc and payable. Hold rs of first mo:tgage bonds of the Toledo 
Cincinnat: & St. Louis Railroal shall receive new second mortg ge 
bends to an equal amount. in-uding interest, tothe ler of January, 
188~, at 6 percent. H-eiders of tirst mori gage bonds of the To!ed» Del- 
pos & Kurlng on Railroad gasl! rece.ve new second mortgage bonds 
in the same way. but to t- 0. ercentof the prin ipal of their o « bonds. 
The subscricers to the $600,000 d@ benture subscription of D -cember, 
i88 .shullr ceive second mort. bonds fur tive-eighths of their holdings, 
say +4¢0 000 

Pr ferred 6 per cent non-cumulative stock shall be created to the 
avmoun’ of $12,000,0. 0, and i o ders of Toled> Cincinnati & St. Lows i- 
coe bonds may exchanse for this at par on paying $5 f. reach share of 
$-€0; ho deiso* Toledo t'e phos & Burl ngt n income bo: ds may ex 
change on -ave t-rms. and muy a'so take 50 per c nt more of th sai 
pref-rnet sock on paymest of $1 for each share of *10 . Delphos 
‘rut hel‘ers, mounti.g to $.00. 00. my tase tive eighths of their 
heldings in preferr. d stock on payment of $1 per share of ~100. 

«new company shall create $ .000.000 of common stock, and 
holders «f old common or prefe:r d stock may take new common stock 
frone fourth +t ther bo dings on ;ayment: f net lees thin +2 50 nor 
more than $5 per share ef the new stovk as the trustees of this agree 
ment way determine. (V. 36, p. ta, 310, 5499, 480, 561. 591, 652, 
69; V.37. p. 49, 100, 128, 152, 176, 3:4, 376, 392, 4°4, 148, 564, 595, 
668, 657; V. 3+, p. 104, 178, 196, 250, 350, 379, 412, 456, 4€0.) . 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

— y ‘Somers ‘PEST OR DIVIDENDS Bonds—Prinet- 
__ DESCRIPTION. Miles| Date |Sizeor) snout | INTEREST OR DIVIDENDS. \pal. When Due. 
For explanation of column headings, &c., see notes! 0o of ar utetoni ne Rate per When |Where Payable, and by; Slocks—Last 

on first page of tables. Road.| Bonds; Value. cosy =| Cent. |Payable W hom. | Dividend. 
Se aeeeaeu —— ——- 
! i 
Toledo Cincinnati & St. Louis—(Continued)— | 
Tol. Del. & Burl., [ron RR., 1st mortgage ......... ce v2 = $500,000 6 iJ. & J.N. Y¥., G.W.Ballou & Co. 1901 
do do EE IO Oe .--- | 1881 aan 500,000 6 | Jan. 1. do do 1911 
wanda Valley dé Cuba—1st mort. ($500,000) .. 60 | 1881 | 1,000 325,000 ( M.& § New York Office. Sept. 1, 1932 
é Boston—1st mortgage, consolidated ......... 35 | 1874 1,000 1,380,0'90 q J. & J.) N. Y., Nat. B’k of Com. 192 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 1,000 925,000 7 iA. & O.| do ao 1903 
me @ Olearfleld—BSt00k. ..... 21.0 .cccccccccescccces GBT a ins 1,000,000 2ly .... | Phila., 233 South 4th. | Dee. 31, 1853 
Bee MAOTEMORO. 200 ccccscccccccsccccsccccecceces eee ee 1,000 1,000,000 | 5 |) | eee ouugcaiee 
Ulster & Delaware—1st mortgage................ .---| 74} 1876 | 1,000 159,000 | 7 jJ. & J.;Rondont, Co.’s Office 1906 
2d mortgage income bonds. ...... 266 esas enevessenne ---- | 1875 | 100 &¢.; 1,342,600 7 F. & A. do do July 1, 1905 
Qnited N. J. RR. & Canal Companies—Stock.... ... J ae 100 | 21,249,400 21g Q.—J. |Phila. and N. Y. Offices.; Apr. 10, 1884 
Risse dbbehenes cose sacecessanseseccenesses ---- | 1883 ; 1,000 1,824,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... coon | Bae 1,000 5,669,000 6¢.|M. & S. do do Meh. 1, 1901 
Unitea Co.’8 mortgage, sinking fund, registered. . 1871 mn 2,000,000 6 A. & 9.'Phila.,, Pennsylv’a RR.| Oct. 1, 1894 
do sterling loan mortgage, sinking fund] .... | 1871 wate 1,846,000 6 ¢. IM. & 8.) London. | Meh. 1, 1894 
do do do do do sone | BOE wii 1,800,000 6 ¢. |M.& §S.| do | Mch. 1, 1894 
do dollar loan, mortgage ................ stow | Bae ‘ 154,000 € F. & A | Philadelphia. | Feb. 1, 1888 
do i <crcendcadisecceecnsvedes ocoe | BEGG wens 841,000 6¢.1M.& 58 do | Sept. 1, 1908 
EMER. 0 occa scccscdesccd es ge0cns coos | ee ‘ 866,000 J. & D.! Princeton, N. J. (Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880)| .... | 1862 , 5,000,000 6 M.& N. Philadelphia Offies. Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J....-.. ocoe | SOG TY 100,000 6 A. & O.N.Y., Bkof Commerce.) Overdue. 
Gusen Pacific—BSt0ck.... .........20.cccccccccccccceess 1,820 .... 100 | 60,863,500 1% | Q.—J. |New York and Boston.) April1, 1884 
lst mortgage, gold, on road and equipment. .....- 1,038 |1866-9; 1,000 | 27,229,900 Gy. |J. & J do do | 1896 to 1899 
% mortgage currency (Government subsidy) ....}/1,0338 |1866-9) 1,000 | 27,236,512 6 J. & J./U.S. Treas., at maturity. | 1896 to 1899 
84 «= do on road (2d on land), sinking fund..}1,038 | 1874 canis 13,861,000 8 M.& 8./New York and Boston.) Sept. 1, 1893 
Bae gramt DOMES 20... coco. cccccccccccecscccccccess -.-. | 1867-9; 1,000 4,589,000 7 A. & O. do do 1887-89 
Omaha bridge bds, st’g, ‘s.f. about $65,000 yrly).| .... | 1871 £200 1,805,000 8 ¢.;A. & O.|\London, L. & 8. Fr. Bk.| April, 189€ 
I SD Mo nidccccweescdecncdeducesene Sees | Bee 1,000 4,733,000 G I. & J.| N. Y., Union Trust Co.| July 1, 1908 
Collateral trust ponds of 1883, gold .............. ---- | 1883 {| 1,000} 8,000,000 5 J. & D.|Boston, N. Engl’d Tr.Co.| Dee. 1, 1907 
Kans. Pac., cons. M..,g.(for $30,000,000) ,cp.or W.| «ce | 1808 1,000 | 15,775,005 6 g. |M.& N.| N.Y., 195 Broadway. May 1, 1919 
do Ist M.. g, cp., on 140m. west Mo. Riv.; 140 | 1865 1.000 2,240,000 6g. iF. & A. do do Aus. 1, 1895 








in 


Tonawanda Vaiiesy & Cuba,-—Owns fron Attica, N. Y. to Cuba, | 
N. Y., 60 miles. Stock $587,100. Scenrities Hetod at New York Stock | 
Exchange December, 1882. $115,000 of Ist mort. bonds are reserved 
to redeem prior issues. Earnings in 1882-83, $29,987. R. G. Taylor, 
Buffalo. N. Y., President. 


Troy & Boston,—Owns from Troy, N. Y., to Vermont State line, 35 
wiles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The lst consol. bonds are used to redeem ist and 2d morts., and 2d 
consols toredeem floating debt. $239,000 of other issues of bon ts out- 
standing Sept.. 18=3. Stock, $1,623,110. In 1882-3 def. over all 
charges Was $14,915. Operations and earnings for three years past were: 





-assenger Freight (ton) Gross Net 
ears. Miles. Mileage. * Mileage. Earnings. Earnings. 
1880-81 ........ 43 6,246,817 $24,778,236 $198,719 $182,206 
1881-82 ........ a3 7,315,713 24,979,268 023,547 213,766 
1882-83 ........ AS 7,313,014 25,965,501 569,820 205,323 


Tyrone & Cleartfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878 and new lease made 
in 1382. J. N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again, 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
$1,152,100. In 1880-81 the gross earnings were $237,166; net earn- 
ings $25.619 In 1881-82, gross, $269,751; net. $$36,316, Thomas 
Cornell 's President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Philadelphia and branches, 127 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
gee total operated, 434 miles. Delaware & Raritan Canal, 66 
miles, 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and sinee January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
syetem. The net earnings are paid over tothe lessorsin fullas rental. 

elease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889; in 1880, $1,035,308; 
in 1881, $302,864; in 1882, $568,759; in !883, $635,914; but the con- 
nection with New York was indispensable. Operations and earnings for 
five years past (including the canal) were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ¢t. 
171,055,377 381,885,409 11,544,681 3,329.473 10 
ie 197,366,974 480,995,398 13,022,864 4,211.5°0 10 


1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 1 
1883... 435 238,561,131 512,827,918 14,956,596 4,151,622 10 
~(V. 36, p. 170.) 

Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Blaifis to Oxden, 1,037 miles; branches—Ogden to 
Junction Central Pacitie, 5 miles; Kansas City to Denver, 639; Denver 
to Cheyenne, 106; Leavenworth to Lawrence, 34: total owned, 1,821 
ihiles ; controlled and operated in the U. P. system Jan., 1884 -Omaha & 
Repub. Valley RR., 197 miles; Omaha N. & Black Hills RR., 84; Color- | 
ado Central RR., 329; Echo & Park City RR., 32; Utah & Northern RR., ! 

62; Lawrence & Emporia RR.. 31; Junction City & Ft. Kearney, 70; 
Solomon RR., 57; Salina & Southw’n, 36: Kan. Cen., 170; Den. & Boulder 

alley, “8; Golden Boulder & Car., 6; Crezon Short Line and branch, 
497 ; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific, 324; 
Balt Lake & Western, 57: total thus controlled, 2,437 miles; total operated 
inthe U. P. system Jan 1, 1884. 4,258 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacitiec under an agreement with Union Pacitic, 
aid not included in the mileage operated by Union Pacific. The U. P 
also has large interests in the St. Jos. & West. RR., 251 miles; the Utah 
pentral. 280 m.; Leavenworth Topeka & S. W., 47 m.; Manhattan 

ma & Burlingame, 28m; Manhattan & Blue Vulley, 4m; Marysville 

Blue Val. RR., 38m.: Georgetown tbreckenridge & Leadville, 2m.; 
and Nevada Central, 93 m.; total, 543 miies, allof which are operated 
&parately. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 

med by a consolidation, January 24, 1880 of the Union Pacitie Rail- 





ory and the Kansas Pacifie and Denver Pacific, made under authority 
the acts of Congress of July 1, 1862 and July 2, 1864. New stock 


Was issued for the old stock of the three companies, but their bonds 

Laained unchanged. The Union Pacific Railroad was chartered by 
of Congress of July 1, 1862, which gave the company a land grant 

pata actes per mile, estimated ata total of 12,083,227 acres, and 2 
idy inU.S.bonds of $27,236,512 on 1,033 miles of road. 





The Kansas Pacific extended from Kansas City. Mo., to Denver, Col., 
639 wiles, with Ila.venworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861; 
then changed to “* Union Pacifie, Eastern Division,” June 6, 1863, and to 
Kansas Pacifie” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this road, and gaveit a subsidy of $6,303,000 and a 


land grant of about 6,000,000 acres. 


The Denver Pacitie—Denver to Cheyenne, 106 milea—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 


year lease from 1873. The company made default, and 


a receiver was 


appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 1880, and the bonds are retired with the consolidated 


mortgage of the Kansas Paciftie. 


As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U.S. Suprem» Court settled the point that the 
payment of interest on the loans was not oblizatory on the companies 
till the principal of the bonds became due. Afterwards nee ge passed 


the Thurman Act, May 7, 187%, which, for the Union Paci 


¢, provided 


that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after dedueting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 


per cent of its net earnings. 


STOCK AND Bonpbs.--The capital stoek issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoh- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 


per cent; in 1881, 6%; in 1882, 7; in 1883, 7. 


The yearly range in prices of the stock has been—In 1880, 80@113% ; 
in 1881, 10510@131%; in 1882, 98144@119%; in 1883, 7018@104%; in 


1884 to April 19, ©8773 @84 52. 


By act of Congress of July 2, 1861, the Government loan was made a 
second lien and the company’s first mortgage bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 


retired rapidly with proceeds of land sales 


Of the Union Pacitie collateral trust bonds, the tirstissue was limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 


$850,000; Celorado Central Railroad bonds, $2,526,000; 


Railroad, about $3,480,000; total, $6,356,000. The ¢ 


Utah Northern 
ollateral trust 


bonds are a d'vrect obligation of the Union Pacific Company, and have as 
their security the first mortgage bonds of the roads named pledged with 
the trustees. The excess of interest collected on hypothecated bonds— 
say $22,000 per year—forms a sinking fund to reduce the principal. 
The $5,000,000 collateral trust bonds of 1383 are secured by the follow- 
ing bonds: Colorado Central RR. $2,446,000; Utah & Northern RR. 
$2,353,000; Omaha & Rep. Valley RR. $419,000; Utah Southern RR. 
extension $975,000; Denver South Park & Pacific RR. $1,544,000; 


Kansas Central RR. $1,162,000; total $8,899,000. 

The outstanding bonds of Kansas Pacific above are 
amounts of each class held by the trustees of the general 
land grant mort., With various other bonds. was taken up 


given iess the 
mort. The 2 
with the gene- 


ral consol. mort. of May 1, 1879, which covers road and lands; the trus- 
tees ot that mort. are Jay Gould and Russell Sage, and they held in trust 
on Jan. 1, 1884, the following bonds of the Kansas Pacific, making 
$6,095,250 in all, viz.: Leavenworth Branch, $565,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,295,900; 
Cheyenre Branch Den. Pac. bonds, $2,019,000. They also held $!,875,- 
800 of the stocks and $3,158,000 of the bonds of other companies 


controlled by the Union*Pacific. 


LAND GRANT.--The land department reports the following for 1882 and 








I8S3 : 
1882. 
Net proceeds, U. Pac. grant................ $010,683 
Net proceeds Kan. Pac. grant.... ......... 321,890 
Other lands, lots, income, &¢€.............. 114,195 
Total net proceeds for the year......-. $1,346,77 
Deduct interest paid on consol. bonds. .... 258,275 
Teaves mot PTOCOOES. ..... <<... ccccedcces. $1,088,495 
U. P. lands remaining unsold, aeres ....... 9,129,000 
K. P. lands remaining unsold, acres .....-- 5,336,000 
U. P. land contracts and cash ............. $4,617,401 


- 1883. 
$2,526,367 
948,414 
182,387 


$3,657,168 
616,700 








$3,040,468 
8,280,000 
5,142,000 
$7,180,084 


The Kansas Pacifie lands mortgaged were put in two trusts, 2,000,0¢ 
acres in the first, from the first tothe 380th mile westward, covered by 
the first and second land mortgages, and 3,000,000 acres in the second 
grant, from the 380th nile westward, are covered by the Denver Division 


mortgage. 


OPERATIONS, FINANCES, &¢.—The Union Pacific has made large earn- 


ings and until 1883 and 18%4 operated its road at a low 


percentage of 


expenses. The company has extended rapidly and built and acquired 
much new mileage, of which the Utah Northern and Oregon Short Line 
are two of the most important branches. It is not yet possible to esti- 
mate the final effect of the competition of Cuic Burlington & Quincy, 
Northern Pacific, Denver & Rio Grande Western and Atlantic & Pacific 
on the traftic of this road, nor the benefit to be derived from the Oregon 


Short Line. 
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‘Bonds— 
DESCRIPTION. Miles | Date | Size, or | ai ia INTEREST OR DIVIDENDS. oa. When be 
For explanation of column headings, &c., see notes! of of Par |Outstandin Rate per} When |Where Payable, and by| Stoeks Last 
on first page of tables. Road. Bonds Value. S! Cent. |Payable Whom. Dividend, 
eee nee - Teo 
°. | 
Vicksburg & Meridian—1st mortgage.........--..--- 140 | 1881 | $.... | $1,000,000 6 A. & O.| New York, Plock & Co, April 1, 1921 
id cna disinan we meiedieenispunesie 140 | 1881 Kane 1,000,000 | 3to6 M.&N do do May 1, 199] 
3d mortgage, income (not cumulative)..........-.. 140, 1881 jane 1,920,000 7 iniied do do June L. 1921 
Virginia PCCMEOE .........ceccheestesscepee «eee 100 5,357,374 heidi ais er a: SER 
EN BD MIEOD. c vceconccncesocencnccessees suswese oooe | 1881 cece 100,000 6 M.& § Baltimore. Mar. 1, 1°06 
GO 20 BETICB. .... 2... cccrcccccccccccccesccs- sooe | Bae seus 1,900,000 6 M. & S do Mar. 1, 191] 
SE” PME, <cbeccsacesensonesssvcrencesecsnee! sees 1881 — 1,100,006; 5&6 |M.& § do Mar. 1, 1916 
By. EE vncsndconseccesswevcessseneseoesnas cone | See _— 943,800' 3-4-5 |M.& 8 do Mar. 1, 199] 
i. ¢ i cdigineddootiiatbawnccoeousnesens ..-- | 1881 see 1,775,000 5 M.& 8 do Mar. 1, 199g 
tn << eet niatinseaenneiigiaiereNel kesh 1881 i 1,310,000 | 4&5 |M.& S. do Mar. 1, 193] 
Income bonds, cumulative ................-..------ ' 1882 | 1,000! 3,555,643 6 J. & J.|N.Y.Cent Tr.or Alex’d’a| Jan. 1, 1997 
Virginia ¢ Truckee—1st M.(pay’ble $100,000 ayear)) 54 1874; 1,000; _ 700,000 10 Q.—F. |San Fran., Bank of Cai.| Aug. 1, 1889 
Wabash St. Louis & Pacific—Stock, common. ....... 13,518 | .... 100 | 27,337,200 fae nen ~~ see > nn 
Preferred stock, 7 percent, (not cumulative)....)3,518 | 1 | 23,034,200 llg | Q.—F. | apeesceree Nov. 15, 188] 
General mortgage, § gold (for $50,000,000) ........ All. | 1880 | 1,000 , 16,000,000 6g. |J. & D.\N. Y., Mercantile Tr.Co.| June 1, 199) 
Collateral trust bonds (for $10,000,000) .......... ..-- | 1883 | 1,000 5,671,000 6 M. & N. do do 1913 
lst mort. bonds on Champaign Hav. & West...... 131 | 1880) 1,000 1,210.000 6 J. & D. do do Dec., ‘Tio 
do Ist pref., convertible . 131 | 1879 | 100 & 340,900 7 |S. & J. do do July 1, 1909 
lst mort. bondson Chicago & Straw Dv eiivehksciads 262 , 1880 1,000 4,500,000 5 J. & J. do do July . 1910 
lst mort., gold, on Cairo Division ................. 270 | 1881 | 1,000 3,857,000 | 52. \|/J. & J. do do ct. 1, 1981 
1st mort., gold, Detroit Division.... ............ 112 | 1881 1,0 1,853,000 | 62, \J. & J. do do July 1, 192] 
ist mort., gold, Indianapolis SL 6d trwmikeint 87  188L 1,000 2,000,000 | 6g. (J. & D. do do Jan. 1, 192] 
Indianapolis Peru & Chic.. Ist mortgage .... .... 74) .... | 1,000 275,000 7 J. & D. do do June 1, 192) 
Hav. Rantoz! & East. lst mortgage .....-......-. we | ccpiie: <0” tes 300,009 7 J. & J. do do 1 
lst mort., gold, Iowa Division..................... 143 | 1881 | 1,000 2,269,000 6 g. |M. & S. do Lo Mar. 1, 1921 
Wabash, 1st mort. (Toledo & Illinois) ...........-. 75 | 1853 | 1,000 900,000 7 F. & A. do do Aug. 1, 1890 
do Ist mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 f 1,000 2,500,000 7 F. & A. do do Aug. 1, 189@ 
do lst mort. (Great Western of 1859)...... 180 | 1863. 1,000 2,496,000 7 EF. & A. do do Aug., 1888 
do lst mort. (Quincy & Toledo).........---.. 33 | 1865 1,000 500,000 7 M.& N. do do Nov. 1, 1890 
| 

















Vicksburg & Meridian,—LINe OF ROAD. —Vicksburg to eee. 
Miss. Itis mainly owned and controjled by the Alabama N. O. Tex. & 


Cincinnati and New Orleans, which was opened for business in Noy., 1883. 
Tae company was unable to earn full inte rest, and reorganization was 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 
per cent, forty years, gold bonds; $1, 100, 000 of second mortgage bonds, 
with interest at 3 per cent fortwy years, rn per cent for two years, 5 per 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of 
third mortgage income bonds, with interest at 7 per cent, if ear ned ; ; and 

referred stock, $1,937,189; common stock, $3,957,100. Gross earn- 

gs for year ending March 31, 1883, were $495,851; net, #141,3 324. 
—(V. 35, p. 20; V. 37, p. 69.) 


Virginia Midland.—LInE oF Roap.—From Alexandria to Gor 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles s; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles: total lease dad, 58 miles. Total 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles 
operated. 

The Washington City Virginia Midland & Great Southern was a 
consolidation (November, 1872) ot the Orange Alexandria & Man- 
assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- 
andria and the Manassas Gap. The W ‘ashington City Virginia Mid- 
land & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was soldin foreclosure May 13, 1880. 
and after litigation sold again Dee. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issue d as above. 

The Baltimore & Oho had large claims against the company for 
coupons, and after reorganization that company and the Garretts 
sold their large interest, amounting to $3,000,000 in stock, to the Rich- 
— & Danville Syndicate, the last payment being made in January, 

8 


Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the W arrenton Branch: the second series is a second hen between 
Alexandria and Gordonsv ille, including Warrenton Branch and lease of 
Chailottesville & Rapidan RR. ,» anda tirst lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 
Ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fift 
series is a first lien between Manassas Junction and Harr issonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., anda ‘fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franilin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,555,000 income bonds were issued to retire lst and 2d preferred 
stock, every 10 shares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 mcome bond. The company issued 
additional common stock, mnaking the total as above. 

The annual report for 1882-83, showed the following balance shect 
Sept. 30, 1883: 








Dr. ‘ Cr. 
Capital stock.......... $6,000,000 | Road and property ... $17,263,227 
Mort. and inc. bonds... 11,184,443 Nerth Caro. Midland 
Bills payable. ......... 105,281 | eee 58,762 
Accounts payable. ... 25,307 Supplies on hand ..... 27.4.9 
Pay-rolls (Septemb’ r). 47,167 Connecting lines, &e.. 269, L66 
Interest unpaid .._._.. 157,998 Cash in banks......... 79,587 
Connecting lines, &c. 154,901 | Cash with agents, &c. 41,302 
Profit and loss ........ 34,814 -— ——---— 
$17,739,474 
$17,799,174 | 
Earnings for the yeurs ending Septe:nber 30 were: 
Miles, Gress earnings. Operat’g exp’ses, Net earn’gs. 
1880-81 .... _— $1, 361.679 $765,714 $595,982 
1881-82 .... —— 15,746 945,116 tis 629 
1882-83 . 405 ¥ ‘664, 204 998,494 655,709 


In 1°82 ‘$3 $119,908 in addition to above expenses were spent for con- 
struction, €c. (V. 36, p. 138, 140. 332; V. 37, p. 564.) 


Virginia & Truckee,—Keno, Nevy., to Virginia, Nev., 52 miles; 
branch line, Silver Junction to Silver City, 2 miles: tot: ul, 54 miles, 
The bonds are payable $100,000 per year. Gross earnings in 1881 were 
$914.271; net, $394,564. In 1882 gross earnings, $741,045; net, 





$287,518: dividend payments, $97,500. While the nominal skeoke is 
$6, 000, 00OU the reports say that the amount of paid-up capital is not 
krown in consequence of the destruction of the books by tire several 
years aco. 1). ©. Mills, President. 








Wabash St. Louis & Pacific, —( See Map —Missouri Pucific System 
Page 52.)—Liné OF Ro«v.—The nuinber of miles of road operated, Dee, 
31, 1882, was as follows: East of the Mississippi R tiver —Toledo 

East St. Louis, 4 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincy, 22; Bluffs to Hanvibal, 48; Maysville to Pittsfie ld, 6; Clayton 
to Elvaston, 35; Edwardsville to Edwardsviile Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indi: meaner. 161; Attica to Cor- 
ington, 15; West Lebanon to Leroy. 76; D. Junction to St. Francis 
ville, 109; Vincennes to Cairo, 158 ; isates to Grafton, 71; lavana df 
to Sidney, 12; Hollis to Jae ksonville, 75: Springtield to "Havana, 

Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chie 

100; Urbana to Havana. 102; White Heath ‘to Decatur, 30 ; State 

to Ke okuk, 222; Hamilton to Warsaw, 5: La H: irpe to Burlington, 20; 
total east of the Mississippi, 2,267 miles. West of the Mississippi—st. 
Louis to Kansas City, 277 miles; St. Louis Levee to Fe rguson Junction, 
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberly te 
Ottumw a, 131; Brunsw ick to Council Bluffs, 224 ; Roseberry to Pe on 
21; N. Le xington to St. Joseph, 77; West Quiney to Trenton, 136; 

kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, ls, 
Albla to Des Moines, 67; total west ‘of the Mississippi, 1,252 miles, 


| Grand tctal east and west, 3,518 miles, of which 808 m. were leased roads 


ORGANIZATION, LEASES, &cC.—In April, 1833, the Wabash 8t. Louis & 
Pacitie was leased for 99 years to the St. Louis & [ron Mountain (and 
thus to the Missouri Pacific), on the generai basis of paying over to the 
Wabash its net earnings each year. The St. Louis & I. Mt. “also cuaran- 
tees the er trust bonds. fhe Wabash St. Louis & Pacifie was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the st. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Western, which company was formed June 25, 1856, by_a consolidation 
of several ¢ meen, and defaulted on its interest in 1875 and was fore 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

The following roads are held under leases, viz: Eel River, Toledo 

Peoria & Western, Boone County & Booneville, St. Louis Ottumwa & 
Cedar Rapids, St? Joseph & St. Louis, Brunswick & Chillicothe, St. Louis 
Council Bluffs & Omaha, Quincy Mis-ouri & Pacific, and Missouri Iowa& 
Nebraska, in all 808 miles of road. The facts in re gard to the leased 
are condensed from the company’s report for 1882 and Poor’s Manual, as 
follows: The rentals of the several lines contained in the tabular 
statement amount to $662,525. In addition the company leased a con- 
side:able number of short lines and parts of lines belonging to other 
companies. The principal amounts to be anuually paid on such leases 
are: $96,000 to the Chicago & Western Indiana Co. tor an entrance inte 
Chicago; $48,000 to the Hannibal & St. Joseph RR. Co. for use of bri 
at Kansas City ; $30,000 for use of the Burlington bridge aud the C. 
& Q. track from Iowa to Burlington; $22,600 to the C. B. & Q. RR. Co. 
for track from Camp Point to Quincy ; and $45,000 to the Peoria & 
Pekin Union RR. The total amount of rentals paid in 1882 for lines not 
included in the table below was $325,083 ; the total paid (not including 
the St. Louis bridge) was $987,608. 

List of obligatious on principal leased lines : Total 

Amouut of Annual 
Description. Prineipal. Rate. Charges. 
Kel River— Logansport to Butler, Ind.— 
Rentai interest on $2,792,000 stock : 3 per 
cent for 2 years, 4 per cent for nest we 
412 per cent after, payable quarterly, be- 
NS Rt hi IRE OE $2.792,000 4 $111,680 

Also interest on $140, 000 mortgage bonds. 

These bonds are being retired. Amount 
now outstanding (intere st quarterly F., 


I i Cis cs o/s deni malbabiaedarsiahe 28,000 7 1,960 
Also $1,200 per annum for keeping organi- 
ie aa Yet ea RRA a a - 1,200 


Tol. Peoria & West.—State Line, Ind., to Bur- 
naten, Hamiltou and Warsaw, 1u.— 
Rental 30 per cent of gross earnings. In 
any event to equal interest on first mort. 
bonds T. P. & W. Ry. Interest quarterly 
RP OMIN COMIN «ona os oss scsvces 60-000 4,500,000 7 315,000 
Int. on lstpref. income bonds T. P. &W.T 1,189,000 4 47,560 
Boone Co. & Booneville— Centralia to Col 
umbia, Mo. — 
Rental of 7 per ct. per annum on $100,000, 
-ayable May and November.........-.-. 
St. L. Ott. & Cedar Rapids —Coatsville, Mo. . 
to Ottumwa, lowa— 
Rental of 7 per cent on $322,500. Payable 
Apriland October. ................-...... 322,500 7 22,575 
St Jo. & St. L.—No. Lexington to St. Jose ph— 
Rentai 30 per cent of the gross earnings, at 
a minimum of $25,000 per aupnum. lay- 
ab'e March and September. .............. 
Brunswick & Chillieothe—Brunswick to Chil- 
licothe, Mo — 
Rental tobe interest on $304,500: 4 per 
cent per annum for 3 years, 6 per cent for 
19 years, 8 per cent for 3 years. Interest 
payable February and August............. 


100,000 7 7,000 


571,000 7 40,000 


304,500 6 18,270 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































- | | ] : : r > ; Bonds—Princi- 
on of column headings, &¢c., see notes} of | of | ar | -, Rate per) When Where Payable, and by Stocks—Las 
For explanati on first page of tables. Road. Bonds Value. | Outstanding | Cent. (Payable! Whom. Dividend. 
| | 
ry | | 
Wabash St. Lous & Pacific—( Continued) — | ‘i 
Wabash, lst mort. (Ill. & So. Iowa) extended..... 29 | 1862 $500Ke. $300,000 6 F. & A.|N.Y., Mercantile Tr. Co. Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... | 75 | 1853 | 250 &e.| 1,000, 7 M. & N.) do do | May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 ; 1858 | 100 &e.| 1,500,000 7 M. & N.| do do | May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 2,500,000 7 M. & N.| do do | May 1, 1893 
do Consol. M., (on ali but Dec. & E St.L.)..; 490 | 1867 | 1,000 2,610,000 7 Q.—F. | do do | Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) .. ... 109 | 1869 | 1,000 2,700,000 7 F. & A.! do do | Aug., 1889 
do Funded debt dds (sec.by dep’sit of coups.)| .... | 1877 | 500 &e 3.009,675| 6&7 iF. & A. do do ' Feb. 1, 1907 
do  Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879 | 1,000 1,600,000 7g. j\4. & O. do do | April 1, 1909 
Hannibal & Naples, lst mortgage... ....... pnkgeees 50 | 1879 | 1,000 500,000 7 j\J. & D. do do | June 1, 190 
gt. L. K.C. & No., ist mort. (North Missouri) ...-.. 354 | 1865 | 1,000 6,000,000 7 iJ. & J. do do _Jaly 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 | 1,000 3,000,000 7 iM. & S. do do Sept. 1, 1895 
do Ist & 2d M.onSt. Char.Bridge,coup.orrg| .... | 1878 1,000 1,388,500 16 &7 g. |A. & O. do do 903-1 
do ist M., Omaha Div., gld,s.f.,coup.orrg; 146 | 1879 | 1,000 2,350,000 7g. iA. & O. do do April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 | 1,000 264,000 6g. \F. & A. do do , Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880 1,000 4,500,000 7 | Q.—J. do do Oct. 1, 1917 
do lst pref. income, cony., int. guar..| .... | 1s8@ | 1,000 | 1,190,000 4 Wf. & J. do G | _ svescous 
uincy Mo. & Paciric, lst mort., gold (int. guar.).| 136 ; 1879 | 1,000 1,204,000 6g. iJ. & J.| do do Oct. 1, 1909 
rev. Moravia & Alb. RR., lst mortgage...... , ae _— 400,000 6 WJ. & J. do oe. .---2- 2 shana 
Chicago Cincinnati & Louisville, lst mortgage... 73 | 1867 | 500 &c.; 1,000,000 7 J. & J.j do do Jan., 1887 
Ware River—Stock (guaranteed)............ eae ae OM. seas 100 750,000 34% J. & J. Boston, Bost.& Alb. RR.) Jan. 1, 1584 
warren (N.J.J—StOCK........---- -20- eee eee eee eeeeee 18 | 1855 100 1,800,000 3lg [A. & O.'N.Y., Del., L. & W. RR.| Oct., 1883 
od mortgage, NOW 18t............-.- 6-2-2 eee eens 18 7 jan 750,000 7 A. & O. do do April 1, 1900 
Seeemeol. MOTtgage..............--...2--0. ot kites 18 | 1875 “ 600,000 7 IM. & S.| do do March, 1905 
Washington City & Pt. Lookeut—1st M. bonds gold. 12 | 1873 ea 540,000 6 J. & D. Baltimore, Balt.& O.RR. 190 
ist mort.. gold (for $2,000,000). .................. .--. | 1880 oa 1,090,000 6 ars ae ee Nov. 1, 1900 
Amount of Tot. An’l INCOME ACCOUNT SIX MONTHS ENDING DEC. 31, 1853. 
Description. Principal. Rate. Charges. Receipts — 
st. L. C. B. & Omaha—Chillicothe to Pattons- Net earnings ........... A a lnseohth cin adhldaeatatuideaies ation $2,824,700 
burg, Mo.— Dividends and other receipts......... OO TESTE ERM 373,387 
Rental 4 be interest on $626,000: 4 per Total receivts $3,.00 147 
cent per annum for 5 years, 6 per cent ee oc ee ee ects 
after. Interest January ant July. oo $626,000 4 $25,010] _ Disbursements-— i oacali 
Quiney Mo. & Pacitie—W. Quincy to Milan— Interest on bonds ....... 2.22. .- 2. cece eee ce eeee eee eee ener ee $2,204.545 
Rental: upon carnings of S600,00 ) or more, Rentals te he ee eS REESE Le OCR ome 567 235 
30 per cent; upon earnings less than PAXOS KO... occ ee eee eee eee ee renee cere eee eens : 38,616 
$600,000 and nes less than — —_ 25 IE Sites wi cune vebssdunadhsnneteadeus $3,110,396 
r cent; and upon earnings less than alanee for vear 29.75 
$10,000. 20 perect. In any event inter- Ee FOR cnn sesnnsenssacrenessntsnaasscesreecnneres ware 
est upon the bonds to be poid ard deticit GENERAL BALANCE DEC. 31. 
made up by Wabash Company. Interest As sels— 1882. 1883. 
payable January and July......-.. teeeees 1,204,000 6 72,240 | Cost of road and equipment.............--- $116,829,942 $117,625,082 
Pe ee Roars ats ape | Luve-timents in stocks and bonds .......... 8,667,697 9.365,677 
Total. .....2.--2.-206 ceeeeeee eee we eerees $11,637,000 $662,929 | Supplies and materials on hand............ 700,404 600,494 
Joint obligations with the Missouri Pacitic Railway Co. on account of | [come account (debit). .........-..- +... +. 2,030," 80 4 073,084 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are saan Sania aie 4°21 GEA R27 
stated under the title of that company. The earnings of the bridge aud ; wale $127,733,923 $131.664,837 
tmnel are not included in the earnings of the Wabash St. Louis & Pacifie Liabilities :. — 2o7 207 0 
Railway, but are applied to pay the rental, and have thus far been more | Common stock ....--...--. - ee ee eee eee eee eee S27.140.500 — ¥ 27,337,200 
than sufficient. ERENCE WOOO. 6 60. s 0s cccencescocesscessoss 23,034,250 22,034,2 0 
The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on | Funded debt... . 2. 2. 00 eee eeee eens eee: (0,937,804 16,466,075 
bonds, The Des Mciues Northwest. is leased fur 99 years from Feb. 28, | {terest due and accrued -.............-. ' 1,413,040 1,544 8.6 
1881; rental, interest on bonds, any surpius of net carnings after such | Notes and loans payable ...-....------. -, + 9a 40,06 oes - 3,916 
payment to go to gay oer nigy bo Des = &St. L. RR. is leascd in per- | Balances and accounts ............ 1,902,27. 509,010 
petuity; rental, int. on bonds. All these roads are practically the prope: ty init dente. aides. ache ae 
ofthe W. St. L. & P. RR. Co., and preserve merely a nominal existence. $127,733,923 131,661,837 


The Toledo Peoria & War. company made default Deec., 1873, and was 
aperaied by a Receiver until sold in foreclosure on Jan. 20, 1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
$.500,000 first mortgage bonds of the Toledo Peoria & Western. 
900, income bonds to be guaranteed at 4 per cent 
andiobe convertible at par for Wabash St. Louis & Pacific common 
stock, The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The stock of the 
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338, and the following is an extract: 


total deticit in profit and loss account of $2,035,880. in r 
was by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelli- 
gent and candid statement of the affairs of the company.” 











The annual report for 1882 was published in the CHRONICLE, V. 36, p. 
“The net result of the vear was 
i deficit of $583,022 helow the amount required for interest, rentals 
und charges of every kind, which, with the deficit of 1381, made a 
The main report 


The comparative statistics for three years up to 1882 inelusive, were 
us follows: 
ROAD AND EQUIPMENT. 


Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent | oz. ye: } 160 1868. 
second preferred and 50 per cent first preferred, each shenebebiios Sota euies epernted........ ata 5,568 3.518 
aa ene ombunt in pas ng of ge ane pening « ene OPERATIONS AND FISCAL RESULTS. 

‘the é Toledo Peoria & Western stock ($3,000,090) was changable . —_ 2¢ 9 
lato Wabash common stock, three shares for one. % eaten enated 1 Pg 3 d a - 4.051 308 

StucKs AND Bonbs.—Preferrea stock has a prior right to 7 per cent | Passenger mileage........ -. 97.774,576 137,114,727 166,198,560 
{hon-cumulative); then common to 7; then both share in any surplus, Rate per passenger per mile 23908 cts. 2°238 cts. 2°373 cts. 

Prices of stock since 1879 have been: Common in 18+0, 26% @48: | Freight (tons) ured en 4,533,187 5,393,917 5,911,012 
in 1881, 3344260; iu T&s82z, 24558@39%; in 1883, 15@364; in 18%4 | Freight (tons) mileage ...... 1,105,783,399 1,149,774,547 1,247,611,320 
anaes 19, OB @19%. Preferred in 1880, pl 'g@8888: in 1881, 64144@ | Av’ge rate per ton per mile. O'862 cts. 0-928 cts. O'951 cts. 
yas. ruler hea nail diiaitadic cilia iiilapltadiadianiinatinn conan a 2 341 152 3 ost 989 3 941 520 

The trustees of the general mort. for $50,000,000 are the Central Trust Spalane.. Seip ities GRA 91532334 10,667,906 11,835,226 
0.0fN.Y,and James Cheney of Indiana. It provides for taxing up all Mail express, | ee aap aan 551.326 "721 804 1.021 943 
tie old bonds as they mature, or by exchange at any time the holders offer ar" sch sieapiatinseha gpa ——————— moa aR GR) ano 
them, and reserves 633,000, 00 for that purpose; and the bonds so taken Total gross earnings.... 12,428,112 14,467,739 ee 
ip are not canceled but remein in the hands of the trustees as the prop- Total operating exp’ses (737.319 10,792,943 — 11,664,707 
erty of the trust. The mortg>ce may be foreclosed after six months Net earnings.... ........ 4,640,763 3,674,846 5,186,937 
default of interest, if a majority in value of all the bondholders so} Per ct. of expeus toearn.... 62°65 74°59 69°22 
request the trustecs. First niottgage on St. Charles Bridge is for i ia ate a 

000,000, and is 6 per cent now, running absolutely till 1908. INCOME ACCOUNT. 
The amount of funded debt bonds of 1377, due 1907 as above given, 1880. 1881. 1882, 
— the scrip certificates for coupons funded and deposited in trust, Receipts— + : 
Wiich certificates amounted January 1, 1883, to $1,014,453, and are | Net earnings ........ ....-.-.-.- 4,640,763 3,674,846 5,186,927 
vith eagle ne the tg :, - not a gp the certificates fall due | Other receipts. ........... ... 33,601 277,245 328,760, 

rincipal of the bonds from which coupons were cut. _ Total ine > 4674.36 ~23°952.001 5.515.697 
Ps old Toledo & Wabash equipment bonds of 1862 ($600,000) were Pr mie nae piace eit - saan ——— 7" << 
dines tat March, 1883, to be a lien against this company, with interest |, Q¢sorursemenis— . po $ 7 » 
ie 1874, making about $1,0 0,010; but this is yet in litigation. The | Memtals paid. .....-......---. 9 eae 2oo 1,009,079 ably oe 
. Ateral trust bonds of 1833 ($10,000,000) were issued for floating debt, Interest on debt . [esueoeeness ase +360 3.44762 : ') 
» dnd $1,000,000 reserved to take up car trust cert’s as they mature. are — of cars, &c...... 314,000 1 ore waned 
te PERATIONS, FINANCES, &cC.—The Wabash St Louis & Pacifie extended ash “7 ene aia eis wre ey heer a oR 719 
nes very widely in the years 1879 to 1882 (under the presidency of otal disbursements . .. 3,699,184 = 1b, 123 6,09",71 
ro, solon Humphreys), by the acquisition of branch and connecting | Balance, surplus or deticit.. sur.1,019,180 def.2,472,037 — def.583,022 
“sand thereby assumed heavy liabilities. Although the earnings | —(V.36, p 254, 304, 327, 338, 1400, 427, 445, 561, 724; V. 37, p. 392 
te increased largely, the annual liabilities have sofar been in excess | V. 38, p. 178, 358, 447.) 
Gould Be profits. The road is operated in close connection with the | 4 
tothe St pewestern system running into St. Louis, and the formal lease| Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 

na Louis & [ron Mountain Company places the Wabash in com- | is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
secured ve a — Missouri —e The ye in a to | percent per annum. J. A. Rumirill, President, Springtield, Mass. 

S lease can not be known till the report for 43 is 
sed—probably about May, 1884. Warren, N. J.—Line of road, New Hampton Junction to Delaware 
brief re € year 1883 no annual report of this company was made, but a Bridge, N.J., 1844 miles. The road is leased to Delaware Lackawanna 
Was bort«fthe income account for the last six months of the year | & W estern at 7 per cent on stock and bonds. Gross carnings, 1881, 
thect an braced in the Missouri Pacific report. A condensed balance | $593.234: net. $345.274; 1882, gress, $451,935; net, $255,194. John 
; ion with few lines was also given, from which it appeared in compari- | I. Blair, President, Blairstown, N. J. (V. 32, p. 611.) 

1983 cdl balance sheet for 1882 that the net deticit in income for ; 

ance sh 037,704. The income account for the six months and the| Washington City & Point Lookout,—Hyattsville, Md., to 

‘Sheet Dec. 31 were as follows: Shepherd, Md., 13 miles, and to be extended. This road was opened in 





































































































86 RAILROAD STOCKS AND BONDS, (Vou. XXXVI, 
sn aE a ~ —_—_—. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

DES YTEREST OR DIVIDENDS. Bonds—Pring. 
allies DESCRIPTION. Miles | Date | Size,or} amount |>— —— > amen eee Ur pal, When tet 
For explanation of column headings, &c., see notes’ 0 0 "ar / [Ra er en ere Payable, and by| Stocks— 

” on first page of tables. Road.| Bonds! Vaine, (Outstanding {™GeyP Payable Whom. Divide 
mine: Thin —eneeeaaae 
West Jersey—Stock................ salar iiaatal! dae yeni oe $50 | $1,441, 3 M. & 8./|Phila., Pa.RR.Co. Office} Mar, 15 
1st mortgage Se ch inckiebbtentnndien Reee wane ..' 83 | 1866 | 500Kc. 6 J. & J. do do an., tone 
Se | ss ckencrosenccinessvesees 63 {| 1869 | 500 &c. 7 A. & O. do do Oct.. 1899 
Consolidated mortgage............ PRES: PO 128 | 1879 | 500 &e 6 M.&N.}; do _ do Nov., 1909 
West Jersey ¢ Atlantic—\1st mortgage.........--..--. 3411880] 1,000 6 M. & 8.|Phila., Fidelity I. T. Co.| Sept. 1, 1919 
Pleasantville & Ocean City Se ee ee eoece oece 10U0 &C. 6 J. & ae Phila., Phil. & R’g Office ©ee-cnes 
Western (Ala.)—Western KR. bonds, before consol..| _44 | 1868 eee. 8 A. & O.| N.Y., Nat. City Bank. | Oct. 1, 1838 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 , 1870 | 1,000 8 A. & O. do oO t. 1, 1899 
Western ¢ Atlantic (Ga)—Income bonds ..........-.- 138 | 1873 | 1,000 | 10 Q—J. | Atlanta, Co.’s Office. | Oct. 79 to 91 
Western Maryland—\1st mort., endorsed Balt. City..| 90 | 1858 | 100 &e. 6 J. & J./Balt., N. Mechanics’ B’k| Jan. 1, 1899 
ist mortgage, unendorsed.............. ..........- ' 90 | 1858 | 500 &e. 6 J. & J. do do Jan. 1, 1899 
2d do endorsed by Baltimore............- 90 | 1867 | 500 &e. 6 J. & J. do do Jan., 1895 
2d do endorsed by Washiigton County ..; 90 | 1867 | 500 &e. 6 J. & J. Hagerstown, Md. Jan., 1805 
2d preferred mortgage, unendorsed...........-...- | $90 | 1868 | 500 &e. 6 J. & J.\Balt.,N. Mechanics’ B’k} Jan., 1995 
3d mortgage, endorse by Baltimore.... -. eed | 90 | 1870 | 500 &e. 6 J. & J. do do Jan., 1900 
4th do endorsed by Bai:tirore......... -.-. 90 ' 1872 | 500 Ke. 6 J. & J. do do Jan., 1902 
I nina ctneccnnshsiaceseensenmiawse coos gp SOOO oaes 6 sme do do 1 
Wesiern North Carolina—1st morigage...........-- BOO Tosco — 7 ee Ee ere May 1, 2896 
ID occ cndce ckreesieswcoces sosseescces 189 | 188i | 1,000 6 i» | a es Jan. 1, 191} 
Western Pennsylvania—l1st mortgage.... ....-..---- 57 | 1863 | 500 &c. 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
lst mortgage, Pittsburg Branch................-.- 28 | 1865 | 100 &e. 6 J. & J. do do an. 1,-1898 
is thicnateeaseedes serenssnsoesboes ---- | 1823, 1,000 5 J. & D. do do June 1, 1993 
White Water—Stock ($325,000 of it pref.).......-.. | aia aniiae rT eT ee. 
Wheeling & Luke Erie.—1st M., gold ($15,000 p. m.)} .... | 1879 | 1,000 6 g. |M. & N.| N. Y., C. K. Garrison. | Nov. 1, 1909 
EAT LEED A TE STEM ae inne oe es 7 M.& 8 peaterened 1912 
: Wilmingwn Columna & Augusta—Stock ........... _ . « ee cen 3 J. & J. Baltimore. Jan. 10, 1884 
DD, <i beset eeceesvecteesensosse icesetnen .--- | 1880 ones 6 J. & D.| N.Y. an&Baltimore. June, 1910 
Wilmingion & Northern—Stock.......--.---.----+--- ZO | aes +2 come see © | coeseseess $1 > when 
Wilmington & Weldon—Stock.............--.-..--+-- Se E sss 100 4 PS i Jan. 15, 1884 
nth cane cndvchbeeksounsérsnewoeses sees sone Ecosse evce 7g. \M.@&N. London. 1886 
Sinking fund bonds, gold ..........................- wr eee ogo 7g. \J. & J.|N.Y.,Bost.,Lond.,Frank 1896 
1873. It is leased to the Baltimore & Ohio for $36,000 gold per | 540; gloss $173.613 gross and $35,800 netin 1882. Stock, $4,000,- 
oo. anne stock paid in is $1,000,000. Same ofticers as Baltimore & | 000. (V. 35, p. 103, 208, 374.) 
hio Railroad. 


Western Pennsylvania.—The road runs from Blairsville te Alle 


West Jersey.—Main line and branches—Camden to Cape May>| ghuny City, Pa., 6349 miles; branch to Butler, Pa., 21 miles: total, 644 


Bridgeton, Riddleton and Sea Isle, 119 miles; leased lines, 35 miles; 
West Jersey & Atlantic RR., 34 miles; total, 188 miles operated. 

Gross earnings for two months from Jan. 1, 183%. were $136,186, 
egainst $125.576 in 1883; net, ¥50.606, azeinst $41.579 in L ses. The 
annual report for 1883 was published in the CHRONICLE, YV. 38, p. 478. 
Income account for three years was as follows: 


miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an isgue of 
$5.000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds. In 1881 net earnings were $166,954; in 
1882, $216,965. (V.35, p. 393; V. 36, p. 611.) 


ee eee White Water.—Valley Junction, O., to Cambridge City, Ind., 65 








1881. 1882. sees. miles. This was formerly the White Water Valley, sold in foreclosure 

Receipts— a : .| May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
od ote tees e ese eee ee ceeee ees wae +44 454,667 441,596 | $3,°$104,234; doficit, $5,979. Elijah Smith, President, Boston, Mass, 

2Ce Dstt’ +ebee6R8n eos i wewiBm $ i ‘esesceee .- eceeseece 

’ aoe Wheeling & Lake Erie.—Road under construction—Wheeling. W, 

Total income..........--. cides dees 430,646 454,667 441,896 | Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 

Disbursements — ~ $ g miles. In 1883 168 miles were in operation from Toledo to Valley Junc- 

Rentals paid , 33.034 33.034 36.571 tion, 0., and the branch from Norwalk to Huron, O. Bonds o ered in 

tercat on debt eugeteie eet oF, 175 726 177.118 178,888 New York, July, 1880 by N. Y. New England «& Western investment 

et ear». of W. a & Ati. RR. ‘ &C.. 53,034 57.77D 73,075 Co. Stock, $:.590.000. A consolidation was proposed in 1882 with the 

Dividends pnt 54.390 82.807 85,232 Cleveland & Marietta road. Commodore Garrison in New York hae been 

Rate of dividend................. 4p. ce. ). GC. G6 p. c. | largely interested in this road. Oliver Garrison, President, Toledo, 0. 

eee Te ee Ne —(V. 35, p. 23, 71, 103, 162; V. 36, p. 560.) 
Total disbursements. ........--. 316,184 350,73 £ 373,766 Wilmington Columbia & Augusta,—Owis from Wilmin On, 
Balance, surplus.............-..---- 114,462 103,933 68,130) N. C., to Columbia, 8. C., 189 miles. Leased jointly, Lane, 8. 


, ag ay « Vv Vv c Sumter, 8. C., 33 miles. Total operated, 227 miles. In 1880-81 there 
—{V. 36, p. 170, 313, 534; V. 37, B- £80, 6 ot 3 V. 38, Pp. a9, £78.) was expended $42,000 out of earnings for locomotives. Paid 3 per 

West Jersey & Atlantic.—Newtield, N. J., to Atlantic City, N.J., | cent dividends for L880 and 1881. 

84 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles. Road was sold in foreclosure, October, 1879, for $860,500, and re 
Opened June 17, 1880, and operated by West Jersey Railroad on | organization is in progress. The scheme of reorganization (whieh was 
y t traflic agreement and 25 per cent of gross receipts on West | carried owt) provided that a new corporation should be created, with 4 

eraey from tratlic of this road to be applied to any deticit in interest capital stock of $960,000 and $1,600.000 in thirty-year first m 
and then as sinking fund for bouds purchasable at 105, or drawn if | ponds. The holder of $2,000 of the old .onds, together with the , 
over that. In 1882 net earnings were $57,403, Stock is $628,300. cates for funded interest, received a $1,000 bond of the new company, 
Four per cent dividend paid in January, 1834. and in addition six shares of stock. 

Western Alabama,—LINE oF Roap——Selma to Opelika, Ala.,116| The fiscal year ends Sept. 30. The report for 1882-3 said: “ There has 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of | been an increase in passenger receipts amounting to $25,734, and in 
which 50 miles is leased to Louisville & Nashville tor $52,000 per | through freight transportation of $4.831. In local transportation 4 

num. Wasa consolidation in 1870 0f Montgomery & West Point and | decrease of $26,153. ‘This latter decrease is due to a diminution of rates 

eastern of Alabama. Sold May 10, 1875, in toreciosure and purchased | more than any other cause, «nd at one time there was an indication that 
jointly by the Georgia Railroad and Central Railroad of Georgia. The | there would have to be a still further decrease of rates. The deficiency 
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: old stock andincome bonds were wiped out in the foreclosure, and the | has been made up in through freight and passenger service, prinel 

hy property is represented by the bonded debt and $846,000 due each ot the | ‘througt’ travel. The Ce tral Railroad of South Carolina has earn 

a above companies. There are also $32,000 second mortgage 8s of Mont- | $94,190. After paying rental and deducting all expenses, there has been 

# ay &West Point RR. due May 1, 1888. The gross and net earn- | divided between this-road and the Northeast. Railroad Company the sum 

3 gs have been as follows: of $1,502 as the protits sinoe April, 1882. The road is in first-rate con- 

i #r0ss Expenses and Net dition.” 

: — —- gang gag an4 S176 cee Earnings have been : 

B Pivevcceswessaons 37 544,10 307,45 3176,C5 , Sarn’ea. Earn’ 

a 1878-79............... 167 579.492 395.493 183.994 | secon Gres ee. gia das 

f Ee 150 679,746 402,797 276.949 eisai mei hla SER 640.956 135,917 

: EERE 117 692,911 376,757 ———“— 69 2.628 139,502 

re: NT R8 494,539 290,262 152,237 le nae aiahachas aaa hides 718.599 205,291 

e itrecsnscevnne 88 491,576 258,860 Tia apelin de eal eatin ai 

Zi —(V. 36, p. 332.) —(V. 35, p. 657; V. 37, p. 555, 717:) 

‘ Western & Atilantic,—Atlanta, Ga., to Chattanooga, Tenn., 138) Wilm ton & Northern.—Owns from Wimiages Del., t 

: ea. Built by State of Georgia and opened in 1850, and by an act of | Reading, Pa., 72 miles; branches, 7 miles; total owned 7! miles. This 

s October 24, 1870, was leased to a company for twenty yearsat a monthly | company was organized Jan. 18, 1877, as successor to the Wil 

Z rental of $25.000. In 1881 gross earnings were estimated at $1,500,000, | & Reading RR. Co., which defaulted on its interest and was sold in fore- 

ri and net, $600,000; rental, $300,000; surplus, $300,000. ae 4.5 i Mand Has oo gounolz. - * ogi in covere 

% ' sma ues. Earnings in 1 25,012; net, 1, 764. ’ 

% Western Maryland,—LINnr of Roap—Baltimore to Williamsport, | op F . z ‘ ' ; 

is Md., ¥O miles: eh col Branch, 7 miles; Edgemont to ~ se St03s, $339,092; net, $75,064. (V. 36, p. 591.) 

; burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050, Wilmington & Weldon,.—Road extends from Wilmington to 
The company was largely assisted by the city of Baltimore, ana | Weldon, N. C., 163 miles; bianoh tu Tarboro, 17 miles; total, 1 

é was unable to pay all its interest. A compromise was made with | Was leased November, 1872, to Wilmington Columbia & Augusta J 

¥ the preferred second mortgage bondholders for funding coupons. road for 99 years. Tho lessees made default December, 1877, and the 

8 The Baltimore & Hanover RR. was completed to its connection with | lease was surrendered April 13, 1878. ‘While 

e this road in 1880. The Western Maryland operations for five years Fhe fiseal year ends Sept. 30. The report for 1882-83 said: “ W: 
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have been as follows, but in 1878-79 the construction account was 
closed and allexpenses charged to operating expenses, on which basis 
net earnings have since becn relatively decreased. 


Passenger Freight Gross Net 
Miles Mileage. Mileage. Earnings. Earnings. 
1880-S1_........ 111 12,277,592 7.278.431 $161,871 $85,95* 
BEE. cosccces 124 33,40',S48 9,172,272 H40.148 175,57 
aS82-83......... 131 16,201,680 12,876,711 651,163 294,175 


—(V.35. p. 457, 694.) 

Western North Carolina,—Owns from Salisbury, N. C., to Paint 
Rock, ‘Tennessee State lime, 190 miles; Ashevilie to Pigeon River, Zo 
miles; total, 210 miles. The road was financially embarrassed, and was 

urchased April 17, 1875, by commissioners for the State of North 

arolina, and subsequently finished by the Richmond & Danville Ter- 
minat Railway & Warehouse Company, and is operated as a part of the 
Rickrond & Danville system. It is proposed to complete the rozd to 


Gieveland. Tennessee. In 1881-82 gross earnings, $218,984; net, ¥7s,- 





5S Forseven mouths in 1583 gross earnings were $268,115, net, $96,- 


there has been an increase in gross receipts of $14,103 55, there has 
been an apparent deerease in net earnings of $13,592 32. This apre 
ent decrease comes from the purchase of new engines, building Be 
shops and warehouses at Wilmington, and betierments ou the roé 
There being no construction acco:nt, all is charged in ns 
expenses. There has been a diminution in throuzh treights of 7,00 
an increase in local freights of $3,204, an increase in through it bas 
cers of $18,383, and a decrease in local passengers of +6,974. aa 
been customary to set aside a certain amount of unexpended mo 
for the purchase of rails, of which $41,639 remains, which De wal 
pe n not earnings, a3 80 Much Money was not needed fer 
of rail. 

The earnings and expenses for five years have been: 


Gross Net Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earth 333 
1377-78 ....2. $188,448 $176,277 | 1°80-81...... $750,916 00473 
1878-79 ...... 505,978 175,693] 1°81-82...... mh 
1379-80...... 603,175 221.698 | 1832-83 ...... 797,428 180, 





—(V.35, p. 657; Vv, o7, p. 71%.) 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— : INTEREST OR DIVIDEND: Bonds—Prinek 
gM —————— ns ’ Miles; Date | Size or Amount | ee on DOE pal, When Due. 
for explanation of column headings, &c., see notes} of of Par Outatandin |Rate per! When {Where Payable, and by| Stocks—Latse 
~ on first page of tables. Road.| Bonds! Value. 8) Cent. Payable} Whom. Dividend. 
ee Pi, | 
n Oentral—Consol. mort., land grant, pref.| 326 | 1879 | &.... $360,000 5 IM. &N.| Boston. | 5 p.ct. year 
Lope Ee ae saludeteaainias cee 326 | 1879 ania 3,800,000; 2to5 (JJ. & J.) do . 1999 od 
: NSEC SS pttnwaeibawe 326 | 1879 ---- | 5,700,000; 2to7 J. & J. do 1909 
@ Nashua € Rochester—Stock ............ SET ..c0 100 = 3,099,800 1y J. & J Worcester, Office. (Jan. 1, 1884 
Ltt nanknndicdininen ¢oepuudendenens  ccce I) wean 275,000 5 |Various do do ' May 1, 1887 
Ponds, MOTCCAE ......-.- 2 -ee eee e eee eee e cece seen: | eee | 1873 | 500 &e. 250,000 5 ‘A. & O.|Bost., Globe Nat. Bank. April 1, 1898 
ING downs ctusncceresetapecanesevencs: | ..e. | 1875 |1000Ke. 400,000 | 5 F. & A.) do do | Feb. 1, 1895 
ashua & Kochester, 1st M., guar. (for $700,000) 48 | 1874 | 500 &e. 700,000 5 A. & 0.) do do _ April 1, 1894 
| | | | } | 
| , 
“Wisconsin Central,.—Owned on Dec. 31, 1882, the main line and Passenger Freight (ton) Gross Net 
pranches Stevens Point to Menasha, 65 miles; do. to Ashland, 186 | Years. Miles. Mileage. Mileage. Earnings. Earnings. 
miles; do. to Portage City. 70 miles: branches, 7 miles; total owned, 327 | 1879 .... 455 6,385,319 30,920,076 $851,090 $193,090 
" Leased from Neenah to Schleisingerville, 65 miles; operated | 1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 
contract, Milwaukee to Schieisingerville, 32 miles, Total oper- | 1881 .... 461 10,466,444 47,766,777 1,365,967 272,108 
ated, including feeders,450 miles. The lease of the Milwaukee & North- | 1882 .... 440 11,427,237 44,437,249 1,338,490 252,468 





urrendered August, 1882. In January, 1879, the Wisconsin 
pic Road was taken Ronsnetion of by the trustees for bondholders, 
who still operate it. There is a land-grant of over 800,000 acres. 
The plan of reorganization practically accomplished by consent 
the issue of a new consol. mort. to cover $400, 5 p. c. pref. 
ponds; $3,800,000 first series bonds, bearing 2 p.c. for three years from 
July . 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 a cent thereafter. Interest on the second series is 
able J.and J., but dependent each time on the net earnings of the 
rt earending six months before. The stock of $11,500,000 remains, 
$9,000 000 of it preferred and $9,500,000 common, and is all depositea 
intrust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 


—(V. 36, p. 676; V. 37, p. 236, 344; V. 38, p. 220.) 


Worcester & Nashua & Rochester,.—Owns from Worcester to 
Nashua and Nashua to Rochester, 9tmiles. This consolidated company 
was formed Dec 1, 1833, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester, on the basis of an equal exchange 
of the stock of each company for that of the consolidated company. 
The Worcester & Nashua Co. paid regular dividends of 10 per cent 
for some years before 1874-5. In 1875-6 the leased line charges (Nashua 
& Rochester, 48 miles) tirst appear in the accounts, and the Worcester 
& Nashua paid only 5% per cent dividends in that year. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to 5 per cent, and the dividends on 
Nashua & Rochester stock to 3 per cent per annum. The interest on 
Worcester& Nashua bonds was also reduced to 5 per cent. In addition 
to above there are $37,000 5 per cent Worcester & Nashua bonds out 


as a deliver - —. site P perpen 1 standing. Five years’ operations were as follows: 
Tn March, 1882, the ustees and company leased for 99 years the — 
2 ‘& Winnebago Railroad, from Neenah to Schleisingerville. Ye: Miles ne gl bt A. E aie 
which was completed in December, 1882; the renta! is 371, per cent of l 73-9. 4 9 4 "61 62871 12 123 444 ATs aaL 765.405 
earnings up to $175,000 per year, all surplus to go equally to 87 @ — a 6731960 1 2°995'020 $4 53592 a’ 
and lessee, and the bonds are issued subject to this lease. The ; 1379-80 -. ; " htt? MEY et tre Pree a 
mrrender of the lease of the Milwaukee & Northern road in August, tie - 2 gr gt eye race — 
1882, materially changed the situation of the Wisconsin Central a0 that onde - = ri 92458 17° 314586 661531 173,325 
socomparison of trailic with that year is of much importance. For four S=-Sd... 9: aloes stad , ’ , ’ 


years past the earnings, &c., were: 





—(V. 36, p. 139: V. 37, p. 638, 641.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
, END Bonds— 
Sescighanadlaned ecteme tation ns aoa cata, “at”| Tat” [Rs | amsonas laces occ! nen fwuess Reecaie cod Go 
or explanation of column headings, &c., see n0 o oO ar , er en ere Payable, and b . 
, on first page of tables. Canal.|Bonde | Value. |O¥tstanding | “GenP Payable Whom: . aaa 
mem seleitindiesivand meets 
Albermarle & Chesapeake—Stock ............--++--+- 14] .... | G.... ee ae er 
TD .sccénccbatbnwoccevcecessoeseccesoes 14 | 1879 | 1,000 500,000 J. & J.|N. Y., Union Trust Co. July 1, igo9 
Ohesupeake & Delaware—Stock...............-..---- 14 ah 50 2,078,038 nai J. & D. ~ Philadelphia, Oftice. ord 
lst wortgage (originally $2 ,800 000) 66066 0b Oes002 14 1856 | Vario’s 1,993,750 J. & J. do do July, 1886 
Ohesapeake & Ohio—Stock.............-22020-2-00-+- SB iii 2 3,851,593 aie J. *, ee. . nee. oft . 
Maryland loan, sinking fund.................------ 184] .... | 500 &e.| 2,000,000 6 Q- J |Gait., A. Brown & Sons. 1870 
Guaranteed sterling loan LS SE SCO ere 184 ..-- | 500 &e 4,375, 5 Pa rig London. 18 
Bounds having next preference. .................--- 184 ..-. |500 &c.' 1,699,500 6 J. & J. Balt., A. Brown & Sons. 1885 
Delaware Division—Stock, (Conv.into L.C.&N.stck.) Oe | sans 50 | 440,000 2 . & A. Phila. " 253 So. 3d st. | Feb. 15, 1884 
Ist mortgage (extende «1 20 years in 1878)........ 60 | 1858 | 1,000 | 00,000 6 J & do July 1,’ 1898 
Delaware d Hudson—Stock..............-...22-2++-- , 100 | 20,000,000 1% j¢ Stott in. Y., Bk. of Commerce. /March 10,1884 
1st - “ieee xe, paggatere Da savscosactsevcvesoon swienee 148 } 1869 | 1,000 | 3,385,000 7 -& J ‘do do 1884 
sith An daeenaieasanadieh 148/ 1871 1,000) 5,549,000; 7 jJ. & J. do do 1891 
eine loan of 1894, coup and reg........... .... | 1874 |°1,000 | 4,829,000 7 A. & O. New York, Oftice. 1894 
Ist M., coup. & reg., on Penn. Div. ($10,000,000); .... | 1877 |1000&e 5,000,000 7 M. & §. do do Sept. 1. 1917 
Lehigh Coal dé N aviyalion—Stock iialiath tn’ . -hddustiattiieden ahah 339 5 12,386,900 3 J. & D.| Philadelphia, Oftice. Dec. 1, 1883 
Loan, conv., coup., gold (assumed L. & W.CoalCo)) .... | 1869 | 500 &e 771,00 6g. iM. & 8. do do 94 
Ist mortgage, reg. (extended at 419).... .......... .... | 1864, Var 5,000 000 4lo Q—J. do do July 1, 1914 
° let mortgage, registered, railroad................. stow | Dee Var. 2,000,000 6 Q—F. do do 1897 
Mort. loan, ¢. ($2,810,000 assumed by other co’s.)| .... | 1867 | 500 &e.! 4,653,000 6 g. |J. & D. do do 1897 
Consolidated mortgage loan................--.---- ..-. | 1871 | 1,000 2,470,750 7 J. & D. = do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..| .... | 1872 | 1,000 643, 7 F. & A. do 1892 
Morris—Stock, consolidated.....................- nh | wee 100 1,025,000 2 F. & A.\Leh. Va a. RR. Oo,, Phila Feb., 1884 
idle sie ciddnes aeebwonsnebecbdl ao 100 1,175,000 5 F. & A.| Feb., 1884 
New pases ED.‘ ccceshesdacsdencda 103 | 1876 | 1,000 80,000 7 A. & O,| ao ao April 1, 1906 
LL ee eee 103 | 1865 | various. 220,000 | 7 A. & O.) do do Oct., 1885 
Preferred stoch ser eee .... | 1869 | various. | 103.164 | 7 IF. & A.! do do Feb., 1889 
| | | | | 
Albermarle & Chesapeake.—Canal between Chesapeake Bay 1880. oe 1882. 1883. 
and Albermarle Sound, N. C., 14 miles. Gross earnings 1882-83, $102, $ . 
000; net, $70,000. Pr esident, Marshall Parks, Norfolk, Va. Miscellaneous assets ...... 4,‘ = 4,706 2, 985 249 3, 658, ror *3,944,549 
Telegraph and Car Co.... 39,410 69 ‘410 410 69. 410 
Chesapeake & Delaware,.— Delaware City to Chesapeake City, Md, | Supplies on hand.......... 962" 130 1,148,322 r 408 ‘449 1 466, 143 
Cash and bills receivable.. 3, 785, 656 3,884,088 2,609,203 3 914. 976 
Chesapeake & Ohio,—This company was assisted with loans by the ——— eee 
Btate of Maryland. It has long been unable to meet its interest. Ina Tota! assets............41,041, 614 40,902,484 41,087,936 43,213,038 
suit against the company the Court (January, 1881) declined to appoint a Liabilities— $ g $ g 
Receiver, but ordered the company to report at stated times its receipts | gtoek...................... 20,000,000 20,000,000 20,000,000 20,000,000 
and payments. Bonds, ----.- =o. 0. 19, oo8 000 18, 343, 000 18,763,000 18 763,000 
Delaware Division.—Leased to Lehigh Coal & Navigation Co. at | Miscellaneous accounts... : 823,09 836,899 2)444,732 
interest on pees _ . per cent a year - stock. In 1883 $234,950 was | Profit and loss............. 200,786 1,236,431 1,488,087 2,005, 306 
nve 0 vh Jo: ¢ ri ato ag g O n- a i ee 
et a eee Total liabilities........ 41,041,614 40,902,434 41,087,986 43,213,038 





Delaware & Hudson,—The Delaware & Hudson Canal Co. was|_ * These miscellaneous assets include the following: Albany & oon 
chartered April 7, 1823, and the canal from Rondout N. Y., to Hones- | hanna consols (1,970), $1,970,000; sundry bonds, $159,808; 8,540 shares 
dale, Pa., was completed in 1828. The company ee the following | Albany & Susquehann: 1, S854, 000: 8.141 shares Rensselaer & Saratoga, 
ag me viz: "ance, . aie Bh cant or eh, N , to Jeffer- $214,100; sundry stocks, yp 641. 
son Junction, Pa., 22 miles; Valley RR., Carbondale to ieee % = ’ 

17 oy Union RR., = een Ridge = Mill Creek, Pa., “ “°* : Ply. (V. 37, p. 23; V. 38, p. 177, 282.) 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gray ity RR., Olyphant Lehigh Coal & Navigation.—The Central Railroad of NewJe 

‘ ’ i Tse 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. assume I (in purchase of equipment) $2,310,000 of the gold loan due 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. | 1g97 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
This company is among the largest miners and carriers of anthracite coal, | w ilke sharre Coal Company assumes $500,000 of the gold loan due 1897, 
and also leases the Albi any & Susquehanna and Rensselaer & Saratoga | and $771,000 (all) of the convertible gold loan due 1894. Bonds matur 
~~ including the N. =o eee RR., whose er it peer ses ing 1884 were extended till 1914 at 44%. The Board of Managers’ re 
1e stock is to ve increased to $30,0 '0, Udo to pay off bonds m: turing oe Toe = nih aentlian mice anneellanen a eatin oy: 
4 ; TE ool SEBS Wilke ceed bo in ino femal an dolleny 8, viz.: $3,500, 006 port has the following statement of receipts and disbursements: 























4 in 1884, $1,000,000 in 1887, and $5,500, 000 in 1891, the object of the Receipts — 1881. 1882. 1883. 
“ issue being to take up an equal amount of 7 per cent bonds. To share-| From railroads and Ne sque. Tunnel. $1,429,468 $1,445,190 $1, os poo 
& holders of May 24, 1833, there was allotted 35,000 shares to be paid for | Lehigh Canal.....................-..-. 55,830 55,699 
: at par, one share of new stock being allotted for every six shares of the Water Powers Lehigh Canal.......... 18,947 21,065 eal 
§ old stock held by shareholders on the date named. * Delaware Division Ganal........ ..... 74,045 47,586 57,745 
p. The annual report for 1883 was given in V.38, j. 292, and stated “that | Net profit on Lehigh Coal............. wee Sr 325,666 386,354 
A the mining of coal was suspended sixty days during the year, and, while | Royalty on coal mined by lessees . 7,57 73 3,64 
Fe prices were low. ihey were well maintained, thus justifyi ing the policy | Revenue from rents ..........-...-.-. ry - 669 31,973 33,463 
x of a proper restric tion of the product While the railroad system in its | Miscellaneous receipts............ .... 316 4, 824 12,157 
: entirety yielded satisfactory results, the depression in the ore and iron — 
indus'ry seriously diminished the earnings of the leased lines, whieh EE Ty Ee $1,875,592 $1,939,212 $2,194,489 
q ee howe yd partially overcome “¢ the inereased coal tonnage - iene 
x 3,000 tons having been transported over the Albany & Susquehanna my - 
ig and its connections. At the last annual meeting of the stoc! cshOlders, | General and legal expenses ..-...... . $59,101 $62,892 $65,064 
ss an ordinance was unanimously adopted authorizing the increase of the | Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
2 Capital stock fr: mm time to time as the bonded de bt of the com many | Rent and taxes De laware Div. Canal 120,330 10 02,356 81,438 
4 matures, until the aggregate capital shal! amount to $30,000,000,” TAXCS 2... .--. 20. e ees eee ences eeeeees 70,1 48 74,648 71,916 
P Comparative statistics for four years: | Interest ace SI aosiuiss: uidtediinimcairaih Teak 915,039 942,973 934,377 
a INCOME ACCOUNT. Total disbursements............. .. $1,261,668 $1,279,919 $1,249, 845 
ie 1880. 188 1882. 1883, | Balance ofearnings................... $613,924 $659,293 $044,644 
f Receipts— . 
BS Bales of coal ............... vi 210, 524 9,32 s 763 8, mF 540 9, ™ # 362 The balanee to credit of dividend fund Dee. 31. 1881, $471,445; 
i Canal tolls................. 42,810 58.400 60,007 52,403 | Dec. 31, 1882, was $535,497; Dec. 31, 1833, wis $565.9 34. 
Fe Miscellaneous protits...... 93.516 PAR ART 187.363 227.038 The annual report for 1388 in C HRONICLE, V. 38, p 228, sail: ‘on 
rg Coal on hand (Dee. 31).... 927 283 345.075 492,924 745,436 | ne trevennes fiom all sourees were 82,194, LN, an inerease of $2: 55,2 i 
‘i Railroad earnings in Penn. 561 48 BODO] i $12, ADS R88559 over thos: of ls-vz The tixe ad c hi ges, ine li Wling y Te nti ils, an 
3 Profit on leased lines..... 9.2.2... TERS RIED 8.465 1,905 | 330,075, and the balance, after pay ing these charges, whichare $944,644, 
8 Interest on investmeuts.. 312,243 301,858 249,407 257,541 ~ ets laid = ° i MY j~ yr OC OF i “ ~ Te From — nance Te 
fe — — Ms been Marked oO or aepree jution of coal lmprove Wenoss 
Bs OS Ea ee 918,327 83.547 894,25 ” sinking fund of ten cents per ton; and after :ayving two dividends of 
5 Disoursements— . - _ RS _— y . 1, anes - 242 and 3 per cent respectively, the remainder, $130,476 has beed 
Fs il ate Seated Hee 2D 535 264 oF oR4 B15 GTS 4s ie . credited to the dividend fund” 
ee ee oneness ap a rreGd | 727, + at 4 92,924 As to the lease between the Central of New Jersey and the Phil adel: 
ed OS ree 3,171,369 3,985,304 4,422,213 4, 996. 199 |») & Reading the report. s: ‘The negoti . ssulted in an agree 
:: Coal trarsportation, &c. 096,827 755,331 798. 701 SLI,S73 a Per aah ne SI ay 2) "i QR" gtr en — one compan € a Just 
fs at waa Ee» + L568,245 pL Sh hy + G0. O83 3 Pasar named and this company, which provides that the Philadelphia & Re 
%3 cugantdh” pede Bathe” aac lpg Be em aan a crt, ing Railroad Company shall assume and beeome respousible for all the 
i, — 4 etic ett ° 400,401 407,796 946,624 | nndert: kings of the Centra! Railroad Company of New Jersey under t 
: Balance.ssseeecenseecnsecas LSSLAQO 2,162464 1,686,201 1,665.645 | oriatnal lontoot March 31, 1671. «+ ‘That they shall contonsgss 
, gp yee > sereceeene’ | Mewes eerie Be aaa ae i 0a shal be shippedity mm Company. * 
: PE ina nenracininenind 8,948,327 11,033,547 10,804,251 11,808,244 | Wy, unds of the ‘es that the rental of the Lehigh & Susque 
attains The agreement further provides that the rental of the Lehigh ‘& Su 
f GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. stati = _— and brane _ — I] _— = rs A year De less rele 
_ OO; we a-reeing not to demand as part of the rent any 
1880. 1881. 18s2. 1885. prior to Dee, 51, 1887, any excess which one-third of the gross reventte 
I —— 6.3 $ 10 a 10 =. 10 -. . of a yg ri i oads may produce over #1,728,700, Dor obs} he 
is RRM, BC..200.cccccccccccss 3,3039,2 6,339,2 6,339,210 6,339,210 | thereafter, and prior to Dee 33 1802, any similar excess ove a 
E Railroad and equipmen nt.. 6,414,759 6,456,258 6,581,070 6,957,188 | 000, norin any year after th: last- -named date any similar oxen 
, SED scnccsénccoessses - 8,846,316 9,027,804 9,044,175 9,035,163 $2,143,900, except that to each oF these mm: iximum yearly re: a 
¥ Mines and fixtures ........ 613,997 2,729,311 791,236 2,796,329 | be added interest at the rate of 7 per ec nt on all construction wor of 
¥ Coal-yard, barges, &¢.... 746,791 690,397 — 683,185 670. 678 | the said railroads, which may subseque it to Dee 31, 1882, be charge 
is Lack. & Susque hann: iR R. 1,022, 9: 38) 1,022,988 1,022,938 1,022,938 | to our construction ac c ount uuder the provisions of the original agreé- 
. Albany & Susque Seer 1,074,808 1,008,787 520.164 ment of March 31, 171’ 14, 
New York & Canada RR . 3,997,074 3,597,074 3,597,074 3,597,074 The bonds m tur ing April 1, 1884, were extended to July 1, 19 38° 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300,000 | with interest at 44 per cent. (V, 36, p. 219, 652; V. 37, p. 479; y.3 
. nen. & PS. oe zee Rh 9296 52,113) p. 228. 261, 301, 424.) 
; Omen. & SICcNaAR. RBR..... sccccccs 200,77: 210,922 211,280 
: Coal on hand Dee. 31...... 727,283 345,075 492,924 745, 436 Morris,—Leased April, 1871, to Lehigh Valley Railroad - 
A ivances to leased lines.. 608,894 400,015 637.605 921 663 years. The lessees assume bonds and se rip, and pay 10 per cea 
A ivances on coal royalties 613,181 615,514 625,073 6438,7 annum on pref. stock and 4 per cent on consol. stock. 
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Subscribers wiil confer a great favor by giving immediate notice of any error discovered tn these Tables. 
—— : ' ’ Bonds—Princi- 
ation of colum U , &e., o o ar ~~ Rate per en |Where Payable, an Stocks—Last 
For explan on first page of tables. Canal.| Bonds} Value. | OUtstanding) “Cen¢, Payable Whom. . Dividend. 
pe OE LD, ED a paces a 
Pennsylvania—Stock eee emdinn huh a meieaailn dic aerere  @ eres $50 | $1,501,200 ee se ae ae aot 
general mortg., interest guar’d by Penn. RR....; 337 | 1870; 1,000 | 2,942,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
sehuylkill Nav ation—Stock, common.............! 108] .... 50 693,712; 35e. sone Philadelphia, Office. | Feb. 15, 1884 
MEMERadndtavepes scscvceesanssseqssesseces | esse § none 50 | 3,233,650 > 70e. esas do do Feb. 15, 1884 
Ist mortgage, a a ae eee on sane 1,000 1,709,38 6 Q. —M. do do Margh, 1897 
MA MAOFERAMO... 2202 eee ee ce ccec es ce ccc esse cececees re ia 1,000 ,990,392 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... er eal jail 1,200,000 6 J. & J. do de 1895 
mprovement ti tteleecehasanekehenedsesees ..-- | 1870 | 1,000 228,000 6 M. & N. do do May, 1880 
Bont and Car IWAN .......-...-- 0-2 ee cece ee ce cto cece ..-- | 1863 | 1,000 756,650 6 M. & N. do do May, 1913 
Boat and car loaM..........-.-.-------------++2-e-- ..-- | 1864 1,000 621,600 7 M. & N. _ do do May, 1915 
nna—Maryland loan, 2d mortgage........ saeco te sila ,000,000 6 J. & J.) Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... ---- | 1859 | 1,000 1,324,000 6 J. & J. 0 Jan. 1, 1918 
do pref. bonds, 1st mort........ ..-. |'44-64 500 227,500 6 J. & J. do do Jan., 1894 
do ref., lst T. W. priority b’ds.| .... |'41-’64 500 97,810 6 J. & J. do do Jan., 1894 
do ondsof 1872, 4th mort...... ..-. | 1872 1,000 250,000 7 J. & J. do do Jan., 1902 
Tnion—1st mortgage......-. jc caasaeedbenaketecewied me). aces omen 3,000,006 = M.& N.| Philadelphia, Office. May 1, 1883 
} 





























Pennsylvania..—Worked in interest of Pennsylvania RR., which 
tees interest on bonds. An old mortgage balance of $86,000 is 
in 1887. Earnings in 1882, $381,033; net, $127,292; interest, taxes, 
&e., $205,987; loss, 78,694. Earnings in 1883, $395,218; net, $191,446 ; 
interest. &c.. $183,060; balance, $2,386; add taxes refunded, $28,285 ; 
total, $36,672. 
Schuylkill Navigation,—Leased from June 1, 1870, to Philadel- 
hia & Keading for 999 years. Rental received in 1883, $635,776. In 
Psgo thelessees defaulted on the rental and propositions made by the 
Receivers of the Philadelphia & Reading RR. to purchase coupons and 
dividends on certain terms were carried out. In March, 1883. the pro- 








posal from Phila. & Reading to merge this company by giving one share 
of Phil. & R. stock for two of 8. N. preferred and one share of P. & R for 
four of 8S. N.common was rejected. (V.36, p. 194, 332; V. 38, p. 201.5 


Susquehanna,—Leased and operated by Philadelphia & Reading 
Raiiroad for interest on bonds and half of net earnings. The stock is ex 
changed for Phila. & Reading, two of canal stock for one of Reading 
The floating debt is considerable. (VY. 36, p. 561; V. 37, p. 720.) 


Union.—Stock, $2,909,850. Of the bonds $1,897,000 are held by 
the Phila. & Readiug RR. Co. which will probably foreclose the mort. 
Foreclosure proceedings are pending. (V.37, p. 637; V.33, p. 178.) 
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— DESCRIPTION 
xplanation of column : 
olumn headings, & Date 
first page of tables. &e., see notes on) of ner He | Amount INTEREST OR DIV 
—? Express—Stock. Bonds! Value. joutstanding.|Rate per| When IDENDS. | 4onds—Pringy 
a ican Bell Siateniak. ........-..-...0 ow core: Cent. |Pa Dl Where Payable, and by pal. When 
Png Sey ow of ee SIRS REE ARE yews $100 |#12,000,000 y’ble Whom. and by! Stock Dus 
. PL. d ‘a le—Stoek BI). en a nae oe soee 100 ayes JU 2 - P Div 
oo Coal (Marulan = guar. 5 by WestU. 1882 dies Oe ess 3 me N. Y., Company’s Offi _ Dividend, 
; American —— eos eek ditipedeneke mavbies | eee 01 seaeneee| Ble he" maar Semmens Oftice.| Jane L. 1884 
Ba —- press—Stock..........-..-- aicidinscieenabealins rs 25 1 500 AND ee QO. d +} Jan. 15 
: takers @ Merchant Tel Sto ($i 890,05 i car] in |. 100} 21400000) «> OM, |N.¥., West, Union Tel March” 1885 
Boston Po oo ($10,000,000 Ac ent pega pe 100 13,006,000 "3° . ee > Ps. Broadway. Sone 1884 
ston Water Power—Siock........ MIZOG) . 21-2 eee 1884 git 3,000, >  & JN. Y.. Companv’ » 10, 1877 
Mortgage bo omenttteck .___....... 16ose CEES bP wes ows 1,000 1,800,000 - Q.—J = ompany’s Ofti ste ees 
= 7 nds *. RE aan bal eal ieerwttstigs mae ’ ’ ore - N a 7 an ce. J ~ 
OBterl On rcmeeln mina OS Re CRRA? “sn 501 4 ets -- [Je & J. ~—— Dee. 10 1884 
mg Re RR i 1,720, Bane a 
at lng tel gga ae fund one-fifth of land sales). ... 1874 | 1,000 2148 an 10 s. rate oe Jan 1, 1904 
Central Ne mds, gold, sixes (for $2,5 of land sales) . "| san 100 717 873 7 J. &D oston, Office \. parila 
ys New Jersey laad-itenk. $2,500,000) ..........--- 1873 £200 HAE, --+- do } Nov, 12,1 
yw cea South American Tel sts Se nl daciguceacnnad 187 1,000 rays 6 &- J & J ef eee June 1ege" 
1 ado Coal & Iron—Stock G' aph oO"! naa aaaeneaniers: eee 100 9,000 6 g. T. . London, Brown s : oa , 
0 at consol. mortgage acd <aiteaieeshienaat rane] (sees 100 2,400,000 | 7 scrip ¥. & || New York or Los & Co. Jan. 1, j 
So pce Coal of Mar i ra AOR. NR Paes ee ae 100 nee one ies ; cose rane sudon, Jan. i 1904 
ohne a oat of Maryland—Stock.............. pains 1880 | 1,000 | °3:300:000| “6 oo ptieoceiens Jan., iste 
Oumbe ees consolidated, convertible... .. pala ae anne “220 100 | 10,250. et ee ee ee 
eens a 4 Tron—Stock N er tible the earner tent 1,000 payee 2 : N.Y.,Office,47 William St. PRE = 
id Coal d Lron—Stock--. 2. - 2.020. as 000 , —— oi. ‘%.’ —e) Ue 
— RR. eS oe “+ Sele ee eet eee ewer eee ’ . a P 792, 00 2 4 = .$ ‘ 5 semaey Ue B’y Jan. 27.7 
awa RR. Land CO-—SwWek,--.--...n..cersccee eevee amr 500,000 .& 3) 0 27, 1889 
Marwposa Land > mane. Os ate a alge pl "300 3,000,090 A. & O. New eile do F samp 1885 
| ae stock DIRS Li och dedicnehuledccosaéee 1881 500 4,437,000 1 %O wg IN. Y. Wert Reem” Oct. "see ier 
; ort gi Sy cal Le NTR NE ee RSET 500,0¢ —F. M mae on Te ’ 
| eaetndl weel-—t re he aah reap anne a retd Atha vba boos 100 | 10.0 ¥ 0 6 I. & J 7 me Treas. Office lL.) Jan. 1, 25 
ee Bonds a eawenes: eeeeemy 100} 5,000,000} _... — a ., Mercantile Tr. Co May i, 1884 
5, | ne RRR 1,000 220 O00 . —_ ener -| July 1, 1901 
: an Telegraph—Steck......... LA ORE NIE. are 100 | 4,40 {pai “- cas) wet 6b ae 
ee ORES, BCL ae 161.000 i" New York. yan 3 
‘ ams Express.—No reports; ——— | 1,194,000 4 a. Tia aeenees Jan. £3 
American Bell Tel ‘ports; no information - & ‘J.IN.Y., Company’ seg I, 1876 
Mareh 1, 18~4, in Feces lephone ie lenin . pany’s Office.! Jan. 1 1 
aftes on Dec. 31. INICLE, V. 38, p. 478 es me the year ending nance og * * * It will b -1, 1884 
American T ; seal year will end her ‘xpenses that the , Will be seen fror 
; elegra , 1ere- | the past ye: the manufacturi ° from the stateme 
$10,000 Gove, ngtaidy at ar gg alle ag ah ig preduots whlch have pret ale Oe tor aoe not profitable dee 
, : yas partly pai ay, Nova Scotia. Th vetween | COMparatively > prevailed low prices f uri 
rangement was mi yr paid up, and i a Scotia. The n | 60 itively small a , to the high . or manufa 
‘g which this com mane with the othe in April, 1882, a p stock of | #e ready to t uke.” amount of our pr xh price of labo ota 
any receives ‘ reable ¢ : a po > on e.” Ear products thi A » and 
; See ainsi coctine tad Pitt Sect om for avery, hy SP cleat ake ewan es Care a 
4 1is Company's ¢: g and 121 per cent if ¢ ed reveniies whi 2ARNINGS AND EXPEN a: : 
po with a guar pany 8 cable wi eee” te cent if ny meen hile ePaper gvegay sony 
4 4 pve of 5 per Ae yea to > a a werne. ; Gross Cost of produ: t’n 
iq ssued if a a yg is also a reserved oe 4 on the stock “etl 0 years, — department. .. earnings. = general N 
ie Ameri sis laid between Brazil | he $6,000,000 in “seeowery yd ae se ee yor ae rash try 4 $9 11,90: earnings 
ix erlean Coal . eU.S. (V.37 ~ e ‘on and steel de panty state ll 513,693 Fh ys wD . 
" annual re 1.—There are ’ . 37, p. O94. Ir . epartment.. 2,365 387 768 $153,9 
iy Total report for 1883 gave the f mortgage bonds for $2 Real mines department . eg tis 2 aa’ ake 12594 
i 1.542 a Lp or mage 31 ¢ following information: $200,000. The sad sane a feds peng es 139°765 4,151 
P 16 895: 3 -al estate at Jer — oe, yands and real a | sania *OusS earnings, &C. 4 Pi vo 17. ‘ ps 
° PE .OL > cash and sey City, $1 al estate at mi 6,743 840 sss 
City, $7,077; > uote d-manwd loa x.” 100,710; mine i = MMNes, T } shina -— 22,555 
at IN wha BO mae property ne A ig $31 whart heater. a MB in ohbap mee Ts iaiiattacical $4.122.145 - wnbone 6,743 
4 conal boats, $20,500; = receivable, re 49953. 2 personal oe heater 4 on D. RB — for sinking fund $3,80 2,838 $313,307 
; : ; Chesapeake & Ohio Aad ye = hand, $14 ono ume #1 25439; nterest from Sn thal yay sold... ..... arabe ayia 1812 
i: . . ¥. ot ‘ , ve t on ‘ , = . > ice u aa vith Fe ek NIE cosceeeeececes ain , 
3 foal, $2141 O21. ‘Dinwctore: pan #160000. pe Bay ~ ang . et a a it 
iF , intringeh: pss . a: ames A ’ ’ cine fund $15 = 9 2°88 dis bene 66066668666 04880 oe ’ 
a 8. Grant, Willia am, Gardner P A Alexander, Alex » $15,335 ; : count on D. & . SheRG cRdeTse re ses ieee! -— 
E Lloya, Pr Ww ham J. Boothe, Zz Lloy d, Beniamin Bex. A. W hite. Less interest, p> palin R G. Railway coins $355,975 
resident J. Ak : iams Less i tandexec sold 
‘ America : r~ W. Del. Walbridg 7 icon tag Stewart. > 38 interest on bonds exchange. ..... pl $9,803 
a » , : - ‘ s* cre ar i tus - e ri | ner P et eee OE LES TEM ols J ° ’ 
3 nished by a . istrict Telegr : ry aud Treasurer. pe) ee er es, are 20.925 
i ST O0DO00 the par of Notice oe sage information «i Net a * 186,635 
iz » the par ot share “us given of : : 1a8 been fur- surplus for 188: enente 
mankers? & MM shares to be raised to $100 increase in stock a ~~ of real estate for the year amounte $217,424 
4 ay eer eee all a Telegraph a (V. 35, p. 455.) Mata ee estate e tur the Feat amounted ‘to $8.14 $133,551 
on Sept., 1883, this ss rk State. Al so rganized Mar ‘ , lands, &e., containi 1@ Carnings ¥ Se 
: the South» , this company negoti: Authorized capital, § March 23, | ~(¥. 35, p. 486; , containing no rece gs are wholly fror 
h Southern and the / ny negotiated for apital, SLO O¢ ‘ , p. 486; V. 36 2 ceipts from li y from rentals of 
dation of th 1¢ Am. Rapid Tele or the control of 10,000.| Consol »p. 630; V. 38, p. 26 n land sales ate 
4 Phila, Pa (V three lines. (See V clegraph, making : of the stock of olidation Coal, —T! . 38, p. 261, 29, 358, 37! 
‘2 ’ che ‘“ de p. 151 167 or . od, }. 4 17.) Wh a practical consoli The £ross recei rts e 1e annual report f . “ , ’ v, 423 ) 
ig Boston L » 167, 266, 902 640; V.38 _ wn: Maris, Pres’t. &e., (inel’g a mines, railroad or 1383 had the fo!l »wing: 
of $10 eac! and. —The capital stock ;V.38. p. 29,202, 350, 447.) Cot. expen's of e ie of st’ck of coal on } ds, rents, —_ 188-. . 
, in the ins qunees on ¥. the mena potted gen of the par v : but incl. seel valle oe con “ int, & sink. ttaiaamttin 750,50 
is Boston W 38, p.136. (V.: ssets Jan. 1, 188 gap Hosen »xtraordin’ry outlays) 7 ae 
. age ater Pow . (V. 36, p. 107; V.: 884, shown Net recei ays) 1,637,6 : 
Wace tee ween ages cen “aes ares: haw strictly 38.P- 136) | Gon int and sink fa. in 1853 ne 
‘ . 1 apty a oO atepyeer’? ; é ar . ; . Peers 2 228 292% +2 2 Pee ne EE 
a mainly of lands on. > oe company ei shares, or the num vamne. Penge mortgage ote took $175,416; bala $76,612 — $235,733 
& pany’s report ~ a. near “Back Bay Lt — The wor phe or also 2d mnt _ held to + ee $60,317 
b and were ma = valuation of #4 428.14" 1 Boston, putin 4 ‘onsist | tot; t assumes $135 gz. bonds of the C onds. This con- 
= i de and bo 1 he »l4l. In 1883 » putin the e otal bonded i 9,000 of the - 1¢ Cumbertl: i on 
; Canton C nds reduced aceoridi $83 considerable — debt on lands f the Union Mining laud & Pennsyl- 
# Jom . cordingly rable sales and railro: om Vint Co.’ bor 
E 50.00.) pany (Bal a sly. Les Inter roads is $2,501,° vonds. Th 
7 sh res. par SiG pit t.).—The cai national O 2,901,500 7a e 
i and was af » par $100 of shares > capital stock f om operates the li Ocean Teleg 00. (V. 38, p. 293. 
: Soret biel a oa aol pacts only 10'S | owe tthe byctontract or Go peace stom Jay 1862, Pang 
S ap te yf séuek tanahame company Sig yan Ayre uae Railroad wane T ranean paying 6 
& DONnGS, Bige ‘K gy = “. ch 31, 188: ae »—-The tot: y 
April, 1: mut sold this nae a of the Union RR. C ao V. 30, p. 117. 383. (V. 3: oe otal la aia 
ae gee ausiealt 000. ag Fag ele Co. ‘and guaranteed a Mesoenbons nf a V. 36, p. 707) owned was 65,328 acres 
vetty of C: a Fg he agg sede peer yg hg s and stock li o. —Property consi 
Ce y of Cant th. sinking ft Pal Ivey. IM ck liste , y consis _ 
" Contral New Jerscy Land Improvement gitar go Marhpons Rand & aiming. Boat ence 
of $2,666. § December 31, 18 ovement,—The st: ie balance bales owned te ~There aro outeta a 
738; gave the followin <4 $04,255. Phe bala total pode ae a oan tee 1 Deal Co. sain: ad company. Titigation £ ouly 16,088 
, 738 ; Bergen, $575,8° g values of land - balance sheet Decemb gso | ¥- 36. p. 705, had tl 0.—The annual report fc gation is in prozress 
a wood, $478 103: 79,8 0; Elizabeth ands owned ; Newark ecember 31, Maryland has bec 1¢ follwing: ‘TI eport for 1882 in C cae, 
877,861; Cli 8; Plaintield, $335 . $164,950; Wes ark lands, $375,- the general gr en the one great ex 1e Cumberland coi MRONICLE, 
; ’ : Clinton, $4,780; , $339,156: D ok sttield, $26,307 ; 405 growth that rreat exception ea d coal industry of 
t total, $2 116 pag .780; Blo ——s uncllen, F346 3,307; Fan- th: available bi tha has characteri: 1, for the pa 3 yo 
¥ ’ as" 935. B a , omMsbury S26 2 15 ’ tp. £6,148; Som a P 1 ‘“ O 4 « a Cc bituminous di acterized the ‘ I ast eight years, 
Secmumenalt: ie onds, &e., $33,890: land 9; Phillipsburg erville, | rganized tabor dict istricts.” ed the operations of nearly all 
ico, to Lima South Am. Telezrap! and contract Irs, $1,058; non in‘orest and com ated its own t-rms 
> a, Peru, wi . Telegraph.—Li 8, $12,282 ’| the pay combined actio: rins, and in the : 
3 of iand line u, With Dranches zraph.—Line from V , yment of wages thi ection ou the par 1e absence of a com- 
% West Coast Te Completed Noy 8, 3,160 miles of ¢: n Vera Cruz, Mex- similar labor in com $s thirty per cent hi part of the preducers 
el. Co. of November, 1882 r able ; ae oe x roductive.” vompetin 2» . 1igher thi vo urs, enfore 
: raiso, and at —pheng ed America, havin 1-70: Connects — a miles t — HV e.” bs +s g fields where work mo — established for 
no bonds. James A. Sc with Mexican T 70) miles of cable to \ with | signed construction of the G 10:e difficult and less 
- Colorado Co 1 mg ating Prest. ny api Co. Stock is B5,000, 000, ared ty ag one the mines of the: Creek & Cumberland R 
orado spri dad Iron. —Th ena 3,000,000, | and tl ¢ George's Creek V he company, and ind Railroad was de 
i Co prings, Col., was i eee is company, wi 16 Baltimore alley, wit hy ne others central rv 
“wees pow {mprovement “Co. payor ews D Ay 1 poodquartere at Col = pee nana ogee don be — at BB nme gon 5 e & Ohio ‘cana 
E terest of the , ado Coal & I: 4 orado Coal & St 79, of the Centr: , rons s among the mini ennsylvani a and with the Penn- 
» Denver & Ri on Co. The co: & Steel Works. : ral | prevailed, * and 5 mining companies aState Line. A be 
¢ An abstract of Rio Grande If » CO * oe | is contr Ss. and the operator 1d in the spri t panies was effectec etter union 
. showing act of the report fi e Railroad, Stoe mtrolled in the i lal avore of the field t —_ of 1882 meas —— 1 than ever befo-e 
4 g gross earnings or 1883 was i ock is 1 2 OS Une ih abor with those to equaliz sures were ad 
{ fixed charges earnings of $4.126 is in the CHRONIC 10n-assessable. | ti 108¢ pr vaili jalize the prices pai ado, ted by ali the 
% ced charges, $22 },00v, i $4,126,000 and ne RONICLE, V. 3 + able. | Hons throuzhout the re ng In competi 8 paid for minin and 
shite gro:s'earni as fhelow include sal it $513,0003 warp'as over | gy Bie bal he regions for about five month en ee 
a pear so sinall a pr lisexplanation i a -° nee by one d The profit UsiNess Of 1882 in af the employes of th . and term, 
+ “Atthe elo proportion to the gr s mide to show why department to | 1882 $16 and loss acco int i cluded total shipme 16 waxes offered” 
: represent: Say tekebiehe aaneuaiine sé had he company.” * uses interest, $7,091 ; edit coal ace ows: Balance Jan." 
of ee ale A oe gg he 8461 pana manntactured — Pow aidex neds, 813,121; Tog ” ete ag — 1.6, Ex- 
of the year Was veliiie oe CArITeK in ™ 1is amount Bee. 3, $1,389, » lOBa expenses aon Owe Xes, A481; 
out fi at pr se bth jsorened yA prove + “ama wy 4 cours » nan dete te Telegraph.—Gal , $501—$410,278; balance 
ul oating i ‘bt: "- ‘ket values are w . ecurities R440 Oo ‘ 1e Closei f °, uz to exic a4 ra veston to Tan 
ehinery and as hong 0-year ‘en he = “re $3 1g000 ay — rn ree to Meine ; — suctusien cane ter S03 Cres i leat 
wees are of the most exe e been paid ** 8 w.th- | Oc ‘ 8. border 156 cept telegra years for 
xecllent charae Of; its new ma- ean. Co npany 56 mile3 wide gr ms to and frum a neu 
laractcr and inp the cane Lie: in 1883, oe heh y dpe shares of the ro. ween the Gulf and Paeific 
; surplus, $69,795. | expenses, $58 aes. @ Se Am. Tei. Co. Reve 
Je 3. A. Ser .094; dividi nds 8 p. 1 15,- 
yimser, Prest., N 0. $ 5, 
N.Y. (V. 36, p- 140. 
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__ SORE ED EXE > ¢ | Bowds—rrines 
xs , NTEREST OR DIVIDENDS. 
i a & shenen taal so =~ or) Amount R: — : - os P = ll tyre eg 
ation of column headings, &¢., seen on oO ar oe eate per! When |Where Payable, and by ocks— 
Por explan page of tables. Bonds} Value. |Otstanding |" Cent. Payable) Whom. Dividend. 
N.Y. Mutual Telegraph—Stock, guaranteed 6 per cent....} .... 25 | $2,500.000 1 eed _New York. Jan. 15, 1884 
Ist mortgage ponds, gold, suar. by West. Union. ....... 1881 | 1,000 »,000,000 6 M. & N.'New York, lst Nat. Bk.| May 1, 1911 
New York & Texas Land ¢ Limited)—Stock ..............-.4- ential 50 1,500,000 10 a i>» -ieceumaeee Sept., 1883 
scrip receivable 75 per cent for lands.............. ocns ones 3,133,200 coupe eee ea@eeneese 9 «Becea 
SE, PIN odkccaccecaussesecicaceessess socsas bee onee 322,515 7 er ia _. 1900 
wew Oentrat Voa i ntiiek cntenmhinasiaeenesannmees ode eae 100 5,000,000 1 we New York, Office. Feb. 12, 1884 
New York & Straiisvilie Coal & Tron—Stock......... reer. 100 1,500,000 1 M’nthly' _ New York. April, 1880 
Northwestern Tetegraph—Stock....... ekbtabpieneian eemeud ala 50 2,500,000 2 J. & J.'N. ¥.,West. Un. Tel. Co.} Jan 1, 1884 
Bonds, interest ee a Bi eee edis wena dae ‘at vee 1,180,000 7g. \J. & J.! do do Jan. 1, 1904 
Improvement Co.—Stock........... jaustneden weewene aikiee 100 7,000,000 4 SS ieee Sept. 15, 1883. 
jat mort., gold, sinking fund......... eer asses eegnme 1880 } 1,000 4,8 -6,000 6 2. |J. & D.'N.Y., Farmers’ L.&T.Co} Dec. 1, 1910 
Pasifie Mail OL. oon nbceeddessacs Gncsonsveseus nou 100 | 20,000,000 14 waa Loa lie May 1, 1884 
i , . vccch. seecikseseheinnapacaneeeda an 50 4,000,000 4 Q.—F. ; N. Y., 111 Broadway. | May 1, 1884 
Telegraph & Cable Co.—Stock ($21,000,000) ........-] ---. — 7,009,000 “nae re Tiere ore sosseeea 
ist mortgage (for $10,000,000). ...........---6.- 22 eee eee 7 eer 3,000 .000 6 a ee ee eee ee 
Pullman Palace Car—Stock........ 20.0.0 22e 2 cere eee e eee eee siniad 100 | 15,927,200 2 Q.—F. |N. Y., Farm L. & T. Co.) May 15, 1884 
Bonds, 3d series. ....-...-- 2-2 - Fee cece cee sere e eee e renee 1872 | 1,000 445,000 8 Q.—F. do do Feb. 15, 1887 
Bonds, 4th Series. .... 2.2.22... - eee e cece cence cece eeeceeeeees 1872 | 1,000 820,000 8 q).—F. d» do Ang. 15, 1892 
Mondls, Gebenture. ... .. 22.2.2. 02-- ees cece een cee- secceeecess 1878 | 1,000 955,000 7 A. & O. do do Oct. 15, 1888 
Bonds. sterling debenture. convertible till April, IS81 ..; 1875 £100 49.500 7 gz. |A. & O.|)Lond’n, J.S.Morgan&Co;} April 1, 1885 
ilver Mining—Common stocok.... 2... 22... ee ee eee aid res 100 5,708,700 4%e, aie... . “wpe eeuitee May, 1882 
erred 7 per cent stock, not cumulative ............--- emer 100 4.291.300 3 A ae ee Feb. 26, 1884 
d Equipment Co.—Stock (for $1,500,000)..........- ae 100 900,000 Bly Q.—F. N, Y., Clark, Post & M.| May 1, 1884 
Coupon +e (See remarks below.)......-..... sanaenaei Var’s. 1,000 4,102,000 6 Quar’ly do do Various. 
Louis Bridge @ Tunnel RR.—Bridge stock, common..... waa LOO 2,900,000 side a ee eee See ee 
Ist preferred stOCK, QUAL... 2.22.2... eee eee e eee eee ce eens enea 10v 2,490,000 24g |. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1884 
94 preferred stock, guar........ .--.----- dcicpiied aionnhe iit 10 3,000,000 lig iJ. & J. do do July 1, 1884 
lst mortgage, new, sinking fund.....................----- 1879 1,000 5,000,000 7 «. |A. & O.\New York and London.;| April 1, 1928 
Tennel RR. of St. Louis, stock, guar... ........22- cess ees idee ‘iia 1,250,000 3 J. & J.iN. Y., Drexel, M. & Co.' Jan. 1, 1884 
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New York Mutual Tele:raph.—The Mutua! Union Telesraph 


Co. Was Orgalized Under New York Suite laws 


afterward increased to $10,000,000. 


thestock and interest on the bonds. 


$2, 


62,197, Zaz. Bos, 399, B10, 537; 


New York & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5,000,000 acres, Which were given in settlement to the holders of con- 
Up to Oct., 1883, it was reported 


yertible and second mortgage bonds. 


V. 38, yp. 3, 1195.) 


(V. 36, p. Su, 


Stock was $600,000 and 
In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at lle per cent yearly dividends on 
The organization was changed to 
the New York Mutual Telezraph Company and the stock was reduced to 
v, 600,000, carrying dividends of © per cent per anuum. 


that abozt 1,500,000 a-res had been sold (largely to the Francklyn 
Syndicate) and half of the $6,000,000 land scrip retired, the holders 
being secured by debentures given by the purchasers of the land and de- 
tedintrust. This would leave about 3,500,000 a-res of lend unsold, 
Dec., 1883. the company called for proposals from scrip-holders to sec!! 
tothe Co. and receive pay iu land notes. (V. 36, p. 536; V. 37, p. 640.) 
New Central Coal (Md.)—Tie annua! report for 1882 was pub- 
ilahed in the CHRONICLE, V. 36, p. 706, showing net profits of year, 
$12,425: and balance to credit Dec. 31, 1882, $274,914. (V. 36, p. TOG.) 
New York & Straitsville Coal & Iron.—Has $300,000 bonds. 
The swek acunitted to New York Bourd April, 15880. 


Northwestern Telegraph,—This company owns 8,000 niiles of 
Wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per cent at tirst, rising one-eighth per cent @ year Ww 6 in 
1897 and afterward. The bond interest is guaranteed, 

Oregon Improvement Co, —This compary owns $3,000,000 stock 
of the Seattle Coal & ‘Transp. Co.; $575,000 stock of the Columbia & 
PugetSound RR.; $1,969.000 stuck of the Pacific Coast 8. S. Co.: 
170,00 acres of lasnd. and other real estate. For year ending Novy. 30, 
1883, as earning were $4,161,063; net. $342,044. For two months 
from Nov. 40, 1883. gross earnings were $535,6 4, against $548.337 m 
1882-3; net $108,~03. against $113,784. (V, 36, p. 253; V. 37, p. 563, 
7%; V. 38, p. 30, 115, 4322.) 


Pacific Mail Steamship.—The Pacific Riilroads give to the steam- 
ship company amouthly subsidy of $95,000 per month, and six months’ 
notice Is required to terminate the agreement. The statement for 
nine months of fiscal year, on which dividend was declared, was pub 
lished nm V.38, p 480. Report for 1882-83 in V. 36, p. 621. 

Tne following is a statement of the eamnings and expenses for the 
years ending April 30, 1881, 1882 and 1883: 


























EARNINGS, 
1880-81, 1881-82. 1882-83 
Atlantic Line........... ose)«=—- $745,344 BEI3.085 STVYVTS 
i A RTI ER 1,950,507 1,675,777 1,844.42 
Weetoria Line..................- Ps acaieies 
Trave-Pacitic Line ..............- 973,472 1,058,370 15,732 
Meeemem Lane. .........cccccce: 307,073 334,370 353.20.) 
Austral’n & N. Zea’ld subsidies. . 203,550 208,931 L7 S080 
Cent. Am. & Mexican subsidies... 99,416 00,463 102.8 © 
Hawalan Government subsidy. 3,000 8,000 Ree 
Interest and divs. on investm’ts. 12,897 13.663 17.041 
ER 18,22 37,698 27, 7titi 
Exchauge, &c. ..... .... oe eee ee 8,.70 3,876 61,016 
| eee ae eer ee $41,402.647 84,124,713 34,102.704 
lee iam er $,172,705 3,223,036 3,190,507 
Netearnings........ ............. $1,229,942 S901.677 $912,257 
The balance sheet April 30, each year waa as follows: 
ASSETS. 
Cost of steamers. ...............-. $i«,729.762 $11,971,158 $12,382,159 
estate and improvements.. 1,077,912 1,079,513 OTIS 
el supplies, &. 2.2.2.2... ... 479.807 450.072 309.774 
Peary ere aiaaee 928.456 512 328 261,04 
NIU, .....< sesedecoeeodes 8,545,660 7,671.576 7,198,805 
Sis iv divas babu be bas $21,761,598 $21,684,647 $21,295,238 
LIABILITIES. 
Capital stock..................... $20,000 000 820,000,000 $20,000,000 
N n Francisco—Unpaid bills..... 19,457 72,153 28.02) 
ew York—Unpaid bilis......... 48,956 44,167 65.3 6 
ama RR. + o.—Loans .... ... 1,400,001 1,212,632 1,013 528 
Do. Balance demand note. een: «== sat ale 
. . raitic aceoitut. ....- <- 77.301 80.576 76,123 
quclaimed dividends.........-... i,104 1,404 14d 
|. RR eeeeenes 2,244 27.104 11,470 
Agee & Co (coal)........... 5,002 6.082 47,126 
Bente Dalances..... |. ee : 76,516 Nr 
P * conne: t's steamship comp’s 16.3:9 20.104 i 7,460 | 
assage credits and orders ..... 18,625 23,642 25.0003 
i A Re 745 1.516 1,590 
Seine SRE aA Cy dei SPE eee ee 11,093 6,752 
RE Gis accnciwihdemndan ae SO  -sneiebe , 1,503 | 
Total... $21,761,598 $21,684,647 $21,205,283 
-«V. 38, p. 62 i . v. 38, p 480). + Be) , > $2 > | 


!M ssouri Pacific and oue-half by Wabasit. 


a 


- * ee Coal.—Liabilities at a minimum, and 16 p.c. divs 
paid, 


Postal Telegraph & Cable—Lines to cxtend from New York to 
Chicaszo, New York to Washingon, New York to Boston, Buffalo te 
Piitsbarg, Fostoria, Ohio, to Toledo, aud Chicago to St. Louis. most of 
which were in operation on Jan. 1, 1884. Of the stoek 37,000,000 
is outstanding. $12 000,000 is held in trust, and balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was changed November, 1883. 
(See V. 37, p. 564). The following account was given of the change in 
the organization: “The Postal Telegraph Company has sold all its 
property aud francinses to the Postal Telegrapn «& Cable Company, 
Which was recentiy organized ander the laws of this State expressiy for 
this purpose. The deed of conveyance, which was recorded this week, 
states the consideration at $10,498,50%. The transfer is merely the 
fulfilment of a plan which has been under consideration for some time, 
for reducing the car ital stock of the company and for correcting certain 
legal irregularities in the organization and condue: of the original com- 
pany. When the present owners secured control, they discovered that 
the previous management bad not always actedin strict conformity 
With the State laws, and while their counsel were of the opinion that 
the irregularities were not sufficient to viliate the company’s charter, 
it was decided to organize anew company. The conveyance made to 
the Postal Telezraph & Cable Company was in accordance with this 
decision. The new company is owned by the same persons who have 
recently controlled the former one. There will be some changes in the 
buard of directors, probably, but Jolin W. Mackey will be President of 
the company.” (V. 37, p. 17%, 235, 321, 424, 564; V. 38, p. 31.) 


Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 
par, gave a bouus to stockholders when subscribing for new stock, 
hor the five montes ending December 31, L¥=3, the surplus income over 
all «chargzes, und the regu ar dividends at the rate of 8 per cent per 
aunuimn, was $5°3,8i1. Anuual report for year cnding June, 1883, in 
CHRONICLE, V.37, p. 445. Income account ior three years Was as follows: 

1880-8}. 1851-82, 1882-83. 

Revenue— $ S 

Earnings (leased lines included) 2,355,267 2,815,986 2,946,277 











Proportion of carnings other assoc'ns. 481.573 582,231 605,596 
Patent royalties and manuf. profits... 145,547 339,321 528,256 
Ee eee ; 13,109 EES 13,116 
en eewescenwee 2,995,496 3,737,538 4,005,245 
Dishbursements-— 
Operat’s expenses (leased lines incl’d) 7O8,31L0 917.308 976.380. 
Maintenance of upholstery, &e.. 22... 1L7O,A99 207.196 217,634, 
Propnof expenses, &¢., other assoe’ns = 152,600 148,127 175.702 
Rental of leased lines............---. ; VoLOO9O 264,000 264,000 
Coupon interest on bonds ............. 191,867 LOY 4S 171,074 
Dividends on capital stock............ 482,166 $70,937 1,235,142 
Provit and loss. ...... seeadeeus scaeneees , ee ° 
Total disbursements. ......-.-.-.--. 2’ OL4 442 2597866 F.039.932 
IE aie ad 981,004 1,139,672 1,053,313 
Galunce of account for rebuilding, &e, ee iy | rr 
Balance of surplus for the vear........ 981,054 1,011,536 1,003,314 


Paid Llg per cent extra dividend Nov, 1, 1835, 
~(V. 35, p. 298, 319; V. 37, p. 424, 445; V. 38, p. 230, 247.) 

Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
Slook is chlidded to 7 po cl. per annuin, net cumulative, and anv surplus 
soos to the common and preferred equally. 

Railroad Equipment Co,—This company lcases equipment to 
riulirowds on Che Car rust’ pian, taking obligations of the ratiroad com 
panies ruuping net over ten vears at the utmost, which cover the princt- 


pal aud mierest of the special series of bouds issued by the Equipment 


Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vesis in the purchasing railroad. In the 
meantune the titheis held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad,—tie railroad and tunnel 
Were sold upder tae merigaccoi is73, July 1, LS78. Foreclosure under 
the tirst and second mortguces on the bridge was inade Dee. 20, 1878, 
On July 1, 84, the bridze and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Lonis A facific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
ist preferred, by the terms of the lease, is cuaranteed 5 per cent till Jan- 
ory, 1885, wid then 6 per cent; >. 00,000 2d preferred is guaranteed 
% per eent per annum. the first semi-annual payment being July 1, 

~“s4. The RR. stock of $1,270,000 is guarant cd 6 per cent a year. 
The whole anual charge for rentals is $670,000, one-lalf payable by 
The votiuion stock Was bel 
by the Donan Keworganization Committee, and uuder the lease was 
transterred to Mereantile Trust Company of NV. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per ao 
uw, 


(V. 38, p. 205) 
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vear till January 1, 1885 by a lease, and the royalty thereunder paid by 
Lehigh Valley Railroad. In April, 184, it w 4 8 reported that Lehigh 
Valley had purchased the property. (V. 38, p. 2 


Sterling Brom & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Roe klana) consists of 25, 
acres of land, w ith furnaces, &c., having a capacity of 15,000 tons of | 
pig iron per year, and 819 miles of railroad, houses, &e. The company | 
endorses the $471,674 bonds of the Sterling Mountain RR. A. W. 
Humphreys, President, 42 Pine Street, N. Y. 

Sutro Tunnel,—Tunne! on Comstock 
operations. 

United States Express,—No reports. 

United States Rolling Stock Co,—The assets, 


Dec. 31, 1881, 


estes Mountate Coal Co.—This is guaranteed 7 per cent per | 





Lode for facilitating mining | 


| 





From the 





annual report 








published in 





397, the following was given for the fiscal year ending Jur 
|The revenues, expenses and protits were as follows: 








the , Canoes, V. 37, p. 
€ 30. 188) 


DESCRIPTION. | . | INTEREST OR DIVIDENDS. [Bonde 
psidemeennanes Date | Size, or Aaeent .. | 0, al, When hag 
For explanation of column headings, &c., see notes on first) of ar | Outstandins g Rate per When Where arene and by P Sloe ~Last 

page of tables. | Bonds! Value. Cent. — le Whom Divide 
a om a 
i ! 
Southern & Atlantic ieee Guangnne stock......... | ewes $25 $948,000 | 24g A. & O.| N.Y., West. Union Tel. April, 
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V..--.! one 50 1.500,000 | 314g J. & D.\N. Y., Company's Office. Dee. th iene 
Sterling Jron & Railway. Ri At AERP TE iE : ~— 50 rr err eee ee a 
Mortgage bonds, income, series “B”’ ............--.---+--- 1880 | 500 &e. 418,000 | 7 | Feb. New York April 1, 1894 
ns pun eduetabebenibnenetdanneieenesess 1876 ; 1,000 95,575 | S | aeoe | | vancensser 
ON in ncs Ghdechas ence nessoeseroerscesesees | aioe 10 | 18,920,000, ..-. | soe |  eeeeeeere ff 
Mortgage bonds (for $2,000,000)................-. bacaind BOE onns a ee London. Jan. 1, 189} 
United States Express—Stock. poaEseachsceseeensncoaseneseeee eoes 100 | 7,000,000 1 | Q.—F.| New York, Office. May 15, 1884 
United States Rolling Stock—Stock.... .............-.-.----- bic eR 5,000,000 | 219° (M. & S. New York and London. Feb., 1884 
Wells, Fargo d Company Express—Stock......-..--.-------- peo. | 100 6,250,000 | 4 J. & J.! New York, Office. Jan. 16, 1884 
Western Union ci it deena nneseuseuts ) eae *f 100 | 80,000,000 | 1% | Q.—J.| New York, Office. Apr. 15, 1884 
Real estate bonds, gold, sinking fund..................... 1872 ; ,000 1,373,000 | 7 g.i\M.& N,N. Y., Union Trust Co. July 15, 1909 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct bes | 1,000 4,920,000 7 iM. & N. N. Y., Treasurer’s Oftice July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per r annum) 1875 , £100&¢ 931,176 | 6 g. \M. & 8. London, Morton, R.& Co Mareh lL, 1900 
| 
| 


TT 


. 1881-82, 1882. 83. 
Gross revenues of the years end’g June 30. $17,114,165 $19,454 902 
. Expenses (including leased line rentals and 
DT wiitidibbekadbekesebtttbeb bok 4460440008 9,996,095 11,794,553 
I ai acacia iain .... $7,118,070 $7,660,349 
~~ a there was applied: g 
2 . SSP rye eee e 1,798,473 19 
|For imterest OM DOMES. .....06...0c-ccesesccess "427,091 66. 4: Ht 
For sinking fund appropriations............ 40,097 40,094 
BOON wccccsecveseoce 100s sees os seeseoccese $5,265,662 $5,666,035 
BRBVING. 00 cccccrcccceccescececes soccccsocecces $1,852,408 $1,994,314 


amounted to $4,058,470 in ~ lee omotives and ears, and total including | 


shops, &c., $5,635, 496. The net income in 1881 was $329,771 over all 
charges. 

Wells, Fargo & Compan: Express,.—An increase in capital to 
$6,250,0C0 was made in 1879. No report. 


Western Union Telegraph.—0On the practical consolidation with 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition live was started under the auspices of Mr. Jay Gould. The 

festerh Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000. giving par, or $15.000,000, for the stock 
and bonds of the American Union; 


stock was given In new Western Union; and a stock distribution of 38 | 


per cent to Western Union shareholders. 
against the stock distribution and litigation eusued, and after a de- 


An injunction was obtained | 


} 
! 


eision atfirst im favor of the Western Union, the stock dividend was | 


in November, 1882, declared illegal by the General Term of the New 
York Superior Court, but was finally held to be legal by the N. Y. Court 
of Appeals in Oc tober, 1883 

In March, 1882, Jay Gould and associates obtained am: jority of the 
Mutual Union Telegraph stock of $10,000,000, and so stopped its oppo 
sition, but disagreement followed until, in Feb., 1883, a lease was agreec 
upon. The Western Union also leases the Ame ric an Cable, with a guar- 
autee of 5 per cent per annum on its $10,000,000 stock, raised to | 
$14,000,000 

The statement for the quarter ending Mar. 31,1884 (partly estimated), 

jas as follows, compared with the actual figures for same quarter in 














i| 
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i 
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} 
| 
' 
| 
| 


83 : 
1883. 1884. 

mee DOVGIMIDD. .-. - coccesescocccccscocscosces: $1,677,819 $1,650,000 
Interest and sinking fund .................. 126,694 126,420 | 

Surpfus revenue ................ eee see. $1,551,125 $1,523,579 | 
Dividends, 1% per cent..................... 1,399,767 1,399,800 

Balance, surplus, for the quarter....... $151,558 $123,779 | 
Total nominal surplus balance Mar. 31..... $3,545 243 $4,094,711 


Nominal balance June. O 


$1,979,666 


$3,658,253 


The annual report for the year ending June 30, 1883, was in the 
CHRONICLE V. 37, p. 397. The general re ‘suits of oper ation as given made 
a favorable exhibit, but the annual report is very brief in 
does not state what the operating expenses were as distinguished from 
the rentals, which are becoming a large amount in the annual disburse 


ments. 


etails, and 


No general balance sheet is given, nor any statement as in 


former reports of the amount of the expenditures for new construction, 
patents, «ec. 

The balance for sixteen years, from the date of the general consoli- 
dation—July 1, 1866, showed the nominal surplus to June 30, 1883, of 
$20,543,381, outof which the stock dividend was declared in 1881 to 


60 per cent for old Atlantic & Pacific | the amount of $15,526,590, leaving a nominal balance of $5,016,792, 


The following statement show 8 the mileage of linesand wires, number 
of offices, and traftie of the company, for each year from June 30, 1866, 
to June 30, 1883: 


Years. 
1865-66 . 

1866-67 . 
| 1867-68... 
| 1868-69... 
1869-70.. 
1870-71.. 
1871-72.. 
| 1872-7 3. ‘ 
1873-74.. 
1874-75.. 
1875-76. 
1876-77. 
1877-78.. 
1878-79.. 


| 1879-80 


~ 


880-81... 
1881-82.. 
1882-83. 


Miles of 


.114,294 
—-(V. 36, p. 82. 162. 197, 2514, 313. 
376, 397, 668; 


Miles of No. of No. of Mes- 
Wire. Offices. sages Sent. Receipts. 
73,686 2,250 ........ ites “Wh atbackenel 
85,291 2,565 5,879,282 6,568,925 
97,594 3,219 6,404,595 7,004,560 
104,584 3,607 7,934,933 7,316,918 
112,191 3,972 9,157,646 7,138,737 
121,151 4,606 10, 646, O77 7,637,448 
137,190 5,237 12,4444 99 8,457,095 
154,472 5,740 14,456,832 ,333,018 
175,735 6,188 16,329,256 9,262,653 
179,496 6,565 17,153,710 9,564,574 
183,832 7,072 18,729,567 10,034,983 
194,323 7,500 21,158,941 9,812,352 
206,202 8,014 23, 918,894 9,861,355 
tery 8,534 25, '070 5106 10,960,640 
33,534 9,077 29; '215, '509 12 ,782,894 
327,171 10,737 32,500,000 14,393, 543 
374,368 12, 068 38,842,247 17,114,165 
432,726 12,917 40,581,177 19,454,903 








SAMUEL 


No. 4 BROAD 














M. 
STREET, 
DEALER IN INSURANCE SORIP, CITY RAILWAYS, GAS 


V.33,p 332, 425, 447.) 


SMITH, 


NEW 


358, 427, 575, 


YORK, 






































Net 
Watené 2 


624,919 









































: gE 


108,27 
8,070 
9,350 


76; V. 37, p. 295, 


STOCKS. 








CITY RAILWAY STOCKS AND BONDS. ee eee 2: eis | 
——_—— ‘ Fy =: La i alt 4 
| ew TT Nameot Company. | Capital. | Fal, |35 and'Payabte, | BAS 
» 7 a ee | Par a2 un Pale i pia | —_— -— 
Name of Company | Capital. Val. al. =A and Payable. | Bid. | ae Sixth Avenue........| $750," 00 mee 5 ‘Maren ‘ Sept io aug 
| | BD iccciee 1000)1,000} 7 u SS) 
Broadway & 7th Av. 2, 100,000! #100 2 April, L884 153 165 | a snenenel 730,000 Var's)....) March & Sept. | spose 
lst mortgage mineeiilli » 1,500,000 1,000 m Juned Dee., 1904 105 107 Third Ay "ENUG ...ccc- 2,000,000; 1 00! 4 | Februar , LS84 8 nae. 
Bleecker Street --| 900,000 10 O| January, iss4. 23 | 25 | Bonds.... .....ce- 2,000,000 1, 00 00:7 J.&J.Ju y, 1890/111 he 
Ist mortgage -...-. ( 700,000 1,000) - ‘| J.&J., July, 1900110 {112 ‘Second Avenue...... 1,862,000 00! 10 | April, i884 {195 bees 
Central Cross Town. 600,600) '100) Lis Apr il, i884 |130 135 Consol. convertible) 1,050,000 1 000} 7 M.& N., M., 1885106 105 
Ist morts gage ....| 240,000 1,000 6 M.&N.,due 1922111 [113 3d mortgage....... St 50,000 1, 000} 7 7 JA. & & O., A., »1885)100_{105_ 
Cent. Pk. N.& E. Riv.; 1,800,000, 100, 2 April. 1884 140 /|1438 
Consoliiat’d i 1,213,000 1,000) 7 (J.&D.,Dec.,1902)119 |121 GAS STOCKS AND BONDS. 
Christ’r & 10th Sts 650,000' 100 21a Fe ‘bru: iry, 1884 +7 oy ees BTN cen ce prc iat te —_———— ——————_—_—_—— 
Ist mortgage ...... 280,000 1,000 7 ‘April & Oct., ’98 1 ‘il: — . 
D. D. E. B. ‘x B: attery 1,°00,000° 100 21s : May,1884 {200 |...... Name ot Company. Capital. | Rate. Bid Ask 
Ist mortgace ....-.. 855,000, 500 7 J. &D., J.,1893.116 (117 ue aaa: i - 
i ccinedanede 1,200,000) Var's 6 Feb.& Aug.,1904 107 ‘110 PENI nae cocsvese seonssese: $1,000,000 |....---++- tk. 535 
Hous. W.St.&Pav.F’y| 250,000) 100 2 | February,1884 110 |......| Metro politan ee ee tear cee eereeeees 2,500,000 |... ee"! 07 Lae 
Ist mortenge nee , 900,000 500 7 J. & J., July, 94110 [112 inc tchta Srpesetesedonenee 700,000 | 6 510 "375 
avd st. & Gr. St. F’y.) 750,000 100: 3 | Fe february, 1884 245 |... Municipal dQudhaw pedecsncrseen aud 3,000, 000 |..---- go) See tee 
Ist mortguge ...... 235,000/1,000 7 .&O0.,1893 110 1 Mh 3 3}3}2 eer re 750,0 | r; | 130 "335 
Twenty "Third Strect. 600,000) 106; 4 Fe Risuney, 1-81 i70 (175 New "York Mutual.... .......+--- 3,500,000 |..---,--0 TE aa 
lst morigage ...... ——s- 382,000'1,000 7 M &N _M. 1893,)112 (115 DL: dns sggeeheaeocetacnenben? 1,500,000 | 6 152 "357 
"oo Avenue...... 1,000,000° 106) 212 April, 1884 200 Lenmenind BOW TOE. cccccccccccccccsocccons 4,01 0, O00 |. .---e eee 118 125 
ee 1,000,000, Var’s} 6 Jan. x July, 1904, = 105 | Harlem .........ccccesccccee sowe-} Be 450,000 [-sereecees 95 98 
Ninth. Ave ae DIE | I Foca vesesccace-e 3 1 }z°}»°»: =r 2. ,000,000 |......--- ee 
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BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 
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BANK STOCK LIST. 
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ea 1,000)1, 50,000 M. & N. 


Rassan (Brookiyh __ RS 25) 1,000.00 Various 3 sept. 1882 
tne dgca.c. | Var's.| 700,000 M. & N. 31g Nov., 1883 
Kew. Seana aerated 100/4 00,000 M.& N.'5 |Feb., 1884 
“ople’s (Brooklyn) See ie eke oe 10/1,000, 000 J. & J.) 3lg' Jan.’ 1876 


nds, 7 per cent 
nds, 6 per cent 
Central of New York 


Mmsburgh 
yoonds S 


Metropoita ee iienie 


Municipa 


Bonds 


®eeece 








@®@eer+eevecces 


+ C7 8669098660800 64 


RNAi ii i a a ' 100 
ot This . lum shows last dividend on Slocke, and date of maturity | 


CS a ' 1,000! 


375,000 M. & N. 319/Nov., 1883 
.. 125. 000 Various 3 |Apr., 1884 
pe 20; 466,00'F. & A.) 2 |Feb.. 1884 
50 1,0¢0,000 Quer. | 2 /Apr. 1884 
1,000 1,000,000 A. & O. 13 | 1900 
100)1, 000 000 . 3 |Jan., 1884 
100/3,000,000 Various 5 |Mar..1884 
1,000 750,000 M. & N.! 6 1888 
ne cece: an «PP: Se SR an 
pee 30,000 J. & 5.6 Be 1900 
2,000, ee Bee pean 















































































































| CAPITAL. | surplus | DIVIDENDS. 
eo, at latest 
us > 
Beaman par Amount. | dates-t | Period. |1882./1883.| Latest. 
® oools.er8 | 
America* .. |100/3,000,000/1,673,800|J. & J.) 8 9 |Jan.,’84. 5 
Am. Exch. .|100/5,000,000 1,484.4 .0/M. & Ni] 7 | 7 |Nov.'83. 3i> 
Bowery -. .-/100 250,000! '245,900IJ. & J. 10 | 16 Jan.,’84. 5 | 
eae | 2 }|1,000,000 1,402,900]5: & J!) 18 | 20 [Jan'2'8110 
putel’s Dr 25 300,000, '302:700 J. & J.i 8 | 8 Jan., "84. 4 | 
Central . ..../100'2,000,000; 521,300/3. & 3) 10 | 8 |Jan.,’84. 4 | 
Chase ....... 100 300,000) 253;500I7, & J!) 8 | Jan. "84. 4 
*hatham ek Br 25 450, ,000! 257,10013 & J. 9 10 Jan., "84, 5 i 
emical . -| 100 300,000'3.87 J,600 Bi-m’ly./100 100 May, "84.15 
fitizens’....| 25' 600,009) ‘2438-900l7. & Ji 7 | 7 (Jan. 34. Bg | 
liacen<->) 100 1,000,000 1,833, ?00]M. & N.| 10 | 181)Nov.,’83. 5 | 
Commerce . .|100 5,000,000 3,170,760 ~& J. 8 | 8 \Jan.’s4. 4 
Coutinental. 100 1,000,000) 'z06;100|7. & JS s Stoldan.,’4. 5 
Corn Exch.’ ./100 1,000,000: 1,022 100 F. & A.!| 10 Feb.,’84. 5 
East River ./ 25 250,000, 135,600 Ne & JI. 7 | TelJan. si. 4 
{1th Ward’ . | 25, 100,000 90,200)J. & J.j...... | 8 |Jan.,’84. 4 
Pith. -------/100| 150,000! 112,700/5. & 3.16 | 6 |Jan2’ad. 3 
Fifth Ave* /100 100,000) | 424,500). 2002.2)... SR. sone mine 
First........ 00) 500,000/3,473,900] Q.—J. | 40°"! 46 Apr.,’84.10 | 
Pourth...... i100 3,200,000 1,134,300|3. & J.) 8 | 8 Jan., $4 4 
Fulton ...... | 30) 600,000/ 331,300)/M. & N.| 7 | 7 May,’84. 31g | 
Gallatin ....) 50 1,000, 000; 940,200/A. & O.| 10 | 10 Apr.,’84 5 
Garfield ....| 50, 200,000) _33,900/J. & 2 |Jrone +! sewsees eee woes | 
Germ’nAm.*| 7! 9 750,000) 160,900)F. & A. 6 | 6 Feb.,’84 3 
Germ’n Ex.*/ 100. 200,000; 191,000 May. | 8 | 10 May,’84.10 
Germania*../100 200,000) 209,200/M.& N.| 7 | 8 May,’84. 4 
agg 25, 200,000 ¥ ,600 M.&N.| 6 6 Nov.,’83. 3 
Hanover. . -|100 1,000,000 604,700) J. & J. 7 | 7 Jan.,’84. 31. | 
fome*....-.|.... 125,000) 4,300) 0.01 Detect weaice! smetnnnan a | 
—. 100 1,500; 000)2,71 “8300/3. & J.) 14 14 Jan.,’84,. 7 
ving ...... |, 50, 500,000) '191,800/7. & J, 8 | 8 |Jan.,'34. 5 
Leather Mir. 100 600,000 461,~00\J. & J. 10 | 10 |Jan. 84. 5 
incoln ....|100; 300,000, 20;600)). BROS TE ieconiattiond oS 
adis'n 84.*/100/, 200,000] 5,900/.22. 2222)! 272ticp ite oe 
hattan*) 50/2 ,050,000! 1,035,500 Fe ae ee 7lol 8 Feb.,’84. 4 
Marine...... 100| '400;000; "249 I00'T. & J.) 8 8 |Jan.,’84. 4 
Market ..... 100) 500,000) 362,800) J. & J.j 8 8 |Jan.,’84. 4 
Mechanics’ | 25/2,000,000} 1,130 00/3. & J.) 8 8 |Jan.,’S4. 4 
Mech. & Tr. 25} 200,000! ” 50) 200/73, & J.) o 6 |Jan.,’84. 3 
Mereantile../100/1,000,000| 234,100/7' & J| 8 | 6 amet 3 | 
Merchants’ .} 50/2'000,000 650,500|J. & J.) 7 7 |Jan.,’8t. 3lg 
Merch. Ex..| 50/1,000,000 159.9: WS. & J.) 6 6 |Jan.,’84. 3 
etropolis *./ 100 390,000, 161,100/\F. & J.| 7 7 |Jan.,’84. 31g 
Metropolit’n 100/3,000,000 3. = 00S. & J.| 10 10 \Jan.,’8i. 5 
Mt. eee |e 100,00 00)” 250\J. & J.|......1...... Jan.,’84. 3 
Murr’y Hill*}100) 100 000) 1451007 & J; 9 | 12 |Jan,’s4. 4 
Nassau*..... 100} 500,000; 79,700\M. & N- 7 8 |Nov.,’83. 4 
New York ../100/2,000.000) 1 1,09%,7001,J. & J. 8 8 |Jan.,’84. 6lg 
N.Y. County '100 200,0 43,100/J. & J.| 8 8 |Jan.,’R4. 4 
N. Y.N. Ex.'100/ 300,000) 84700). & A. 7 7 |Feb.,’84. 31g 
agp 100) 750,000) 240,200/3. & J:| 7 | 7 \Jan’s4 Bly 
N. America", 70 (00,000; 245,400) 7. & J.) 6 i 6 (jJan.,’84. 3 
North Riv'r*, 30) 240,000} ~67/000/7" & J.| 7g 8 jJan., 84. 4 
Oriental*. ../ 25] 300,000] 295'300I7, & J. 10 | 10 WJan sa. 5 
acific* ....' 50 422,700) 233,200) Q.—F. 10 10 |May,’84. 2lo 
iain 100! 2,000, 000)1, 294,400\3. & J] 8 9 |Jan.,’S4. 5 
eople’s* ...! 25) 200,00 0) 128,800/)J. & J.| 10 10 |Jan.,’84. 5 
Phenix......! 20/1,000,000! 265/90017. ‘& J) 6 | 6 |Jan.’8i. 3 
rod. Exch.* 100/1,000,000; 437600), ) | 7 | ER pepeuemaihie pe 
Republic. 100) 1,500,000) 643,300/F. & A.| 8 8 |Feb.,’84. 3 
8t. Nicholas* 100, "500,000 361,500 J. & J.) 7 74o'Jan.,’84. 4 
Seaboard’ ..'100| 500,000] ~63'200°".~ 3 CIE Mists, genomeeteoonntaa 
Seventh W'd 100! 300,000 73,000J. & J. 38 |...... Jan.,’82. 3 
Second... ... 100; 300,000! 139,003. & J) 20 20 |Jan.,’84.10 
hoe & Léthr 100) 900,000! 198,.00'J, & J.. 8 | 8 |Jan.,’84. 4 
=a 200 000) 97.600 J. & J. 6 8 |Jan.,’84. 4 
State of N. ¥* 100 800,000 452,600 M.&N.| 71g) 8 May,’84. 4 
Third ....... ‘100 1,000; 000 361,500 J. & J.) 7 | 7 |4an.7'84. 319 
Tradesmen’s' 401 000,000 260,300 J. & J. 7 7 |Jan.,‘84. 3lg 
Union....... 501,200,000 753/100 M. & N. 10 | 10 |May,’84. 5 
J. States .../100 "500,000 189,100 |. CY SOW ey aneniaianatingtt 
Wall Street* 50 500,000. 102,500 J. & J.)... .. 612|Jan.,’84. 3 
West Side*. _— 200,000 184 ieee & J Weuehbieetecidedbar. onied ac 
t Mar. 7, 1884, for National banks and Mar. 22, 1884, for State banks, 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. 
The following is a list of the stocks and bonds of gas companies in 
New York and Breoklyn, with details of interest, dividends, &c. 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL 
CiosicLe each week, 
Dividends and interest. 
GAS COMPANIES. ar. | 2 | 
COMPANIES Par. | Amount. Period. = | Date 
oll * 
Brooklyn Gas-I Light elated | 25 2,000,0°O 0°O Shona 5. Feb , T8814 
ns’ Gas-Light a n) 20) 1. 200 000 Various 3 lJan.. 1884 
Si chiteeeecsas cas... 000) 259,000 A. & O.' 3128. F.. 1899 
—— aelailt ecanaet ates 50/1 850, 000 F. & A. 3 |Feb., 1884 
Jersey ¢ City & Hoboken .../7"’ 20! 756,000 J. & J. 72 Jan., 1834 
Manhattan... 77 50/4,050,000 pews 29 |Apr., 1884 
Metropolitan ibinbiieiibhia dponmlanenaass 160/2,500,000 F. & A.’ 10! iFeb., 1884 
ge ee 500, '750:000 F: & A. oes 
Mutual RU ailie o 100/3,500,000 Quar. 2 ‘ADE, 18s 












































* Over all lia 


t Surplus ineludes scrip. 


INSURANCE STOCK LIST. 


i tt te te ee eee 























Yet H 

| CaPrra.. | auth, | DIVIDENDS. 
COMPANIES, | | Jan aig sien spent scsscinncsineicicniilinenin 

__| Par. Amount. | | 1384." '1381.'1882./1883.' Last Paid. - 
— — eer toe — 

Se: > aS | | 
Americant...| 50 | 400,000 610,477110 | 82 10 ‘Jan.,’84. 5 
Amer. Exch. 100 200. 000) 55,.285/10 10 (10° ‘Jan.,’84. 5 
Bowery ...../ 25 | 300,000) 352'029/20  /29 12 ‘Jan.,’84. 6 
| Broadway. _| 25 200,000) 331,13916 /14 (14 |Feb!’s4) 7 
Brooklyn (t).| 17 153,000) 203,542/20 99 115 \Jan.,’84. 7lg 
Citizens’ .." + 20 | 300 000; 429,93610 {10 [10 Janw’sy) § 
| City ahs eonwal 70 210,000. 174,285\10 iLO 10 =| Feb, S4. 5 
Clinton ...._. (100 250,000! 116,474:10 10 =|10 ~~ JJ: ~£ "84. 5 
Commercial .| 50 200,000) 45 Kiet LO 10 | 8% J: 88. L. 3lg 
Continenta! t L00 | 1,000,000. 1,661,7 7 Hie 4 35 +4 70} 15°05 ion *84.7°70 
aaa ' 40 ’300,000! 678 314 il ‘15 Apr., 84. 7g 
‘Empire we '100 200,000) i 1.7 OR aa.e 7 ; 3 ‘Jan.,’84. 3 
Exchange ...| 30 200,010) = 72,279/10 | Slo | 7 ‘Feb., 84. 3lg 
Farragut ....' 50 200,000 $3,187/12 it2 =j12 Jan.,’84. 5 
| Firemen’s - —. 204,000) 90,838 81g! 6 5 Jan.,’84. 4 
_Fireme n’s T r. 10 150,000! —17,234:10 10 | 5 = (‘Jan.,’s4. 31g 
'Franklin& E.'100 200,000) 111,22¢:/11 12 112 Jan., 84. 5 
German Am. ‘100 [1 060,000) 1,685,010 12 /12 13 Jan.,’S4. 7 
| Germania . 20 i 000,000) 317,897/10 {10 j10 - Jan 84. 5 
Globe........ ol 50 | 200,000) 1102060! 10 10 10 ‘Jan..’84. 5 
Greenwich . a 25 200,000) 264,812'30 }30 (30 Jan.,’84. 71g 
Guardian. . 1100 200,000) 14. 686) 6 51g none. Jan.,’84, 3 
ee | 15 150,000) 111,174)12l Ite 10 Jan.,’84. 5 
Hanover ....| 50 |1,000,000| 777,25=, 10 j10 10 Jan }'84. 5 
Home........ ~-|,59 3,000 000) 1,663,1 33110 10 OU: in., "84. 5 
Howard ..... | 50 506,000; =19,138/10 "8 | 3 (July,’83. 3 
| Irving ra 100 200,006 4,203/10 mone.| 21g July,’83. Qlg 

) 


30 | 200,010) 284,681) 10 10 Mar ,’84, 


20 











Kinga Co. (t +) | 20 150, 000) 198,656'20 20 =| Jan., 
Knick’ boe kr 40 210,000 91 ery ‘none. none. | 6 ‘Jan., 'S4. 3 
Lafayette >(¢) | " 50 150,000 59,88410 H10 /y Jan.,’84. 5 
Long Is}. (t) 4 50 300,000; 103 ,627/10 LO 10 Jan.,’84. 5 
Man. & Build. 100 200,000) 141,691'12 7 6 Jan.,’81. 3 
Mech, & Trad) 25 200,000 67,066 14 ll |10 July,’83. 5 
Mech’ nies’ (2) 50 | 250,000 827501 10 [10 | Jan,’84. 5 
| Mereantile ..| 50 200,00 19,874) 8 7 | 3 |\Jan.,’84. 3 
Merchants’. 90 | 200,000 154,649 10 | 5 jnone.'Jan.,’84. 5 
at. 50 | 200,000. 73,246'10 10 {10 Jan.,’84. 5 
vassau(t)....{ 50 | 200,000) 165516714 14 10 |Jan.’s4. 5 
National . 371g 200,000. 72.6] 11 10 i) 10 'Jan., 81. 5 
N.Y E Ey ‘table 35 | 210,000, 340,503'10 | Sle (11 Jan.,’84. 6 
N.Y. Fire....|100 | 200,000! “O199/10 (10 | 4 |Feb.’s4) 4 
Niagara _.... 50 | «500, 000: 324,200, 14 4 112 iJan.,’84. § 
North River.| 25 350,000} 98,766! 8 § | 8 Apr.,’84. 4 
Pacitic....... 25 200,000 375,735'20 16/14) |Jan ,’84. 7 
Park......... 00 | 200000 74,71012 |12 10 Jan.,’S4. 5 
Peter Cooper) 20 | 150 {000 202,943 20 (16 (12 jJan.,’84. 6 
People’s ..... 50 | 200,000! 106,786 10 10 (10 Jan ,°84 5 
Phenix(; -B 50 [1,0 000, 000) 636.160 10 '10 10 Jan.,’841. 5 
Rutgers’..... 25 200,000° 16 3,263 14 jl 10 Jan.,’84. 6 
Standard .._| 50 | 200/000! 121,015 1246 7 | 7 |Jan.,’84. Big 
Star ........./100 500,000 6,672 9 none. none. July,’81, 4 
Ste rling |. .|L00 350,000. 24 624 none./none. none. Feb.,’84, 2 
Stuyvesant..} 25 200,000} 1277012110 1 11 |Jan ,’84. 5 
Unit’d States} 25 | 250. 000; 226.699'10 be 10 |Jan.,’84. 5 
Westchester.| 10 | 300,000) 2023563 10 10 10 \Jan.’84. 5 
W'msbg C.(t)! 5u | 250,000) 4337423 20 20 «(20 \Jan,.34/10 











bilities, including re- -Insurance, capital 


and scrip. 
Ct ) Brooklyn. 


CITY HORSE RAILR' JAD STOCKS AND BONDS, 


Div idends and Interest. 


———— 


z 
| 
| 














i Par. © | 
RAILROADS, | Par. | Amount. | | Period. | = Date 
i 
Atlantic A Avenue (Brooklyn)..| 50 $652 000). -| 2 Dec. 1834 
IRR aint amar 1,000, FOUV00)).... | ..| 5-7/1885 & ’94 
Bleecker St. & Fult. F.—Stock. | 100 900,000 J. & J. 3% Jan. 1884 
Ist mortgage ................| 1,000° 700,000 J. & J.) 7 |July, 1900 
Broadway & 7th Ave.—Stock. 100 2,100,000 Q.—J. | 2 Apr., 1884 
lst mortgage. __......_.. on mee 1! 200,000 J. & D.| 7 June, 1884 
Broadway (Brooklyn) iabdiplesiniees 100° 350,000) .. .... Bly Feb , 1884 
Jat mortgage................. 1,000 2°0000).... .... 2 oa = 
2d mortgage... .. eececscecece! 1,000 100 000) 727 1777 
Brooklyn City—Stock........_. 10 2,00 00) Q.—F. Sig Feb> 1884 
st mortgage.................| 1,000 800,0;:0)J. & J. 5 Jan , 1902 
Brooklyn City & Newtown 100 1,0°0,000) 22. 2... 1 lo Fe a 1881 
Ist mortgage............. .. / 1000 409 ‘ ae 7 | 1890 
Brooklyn Crosstown—Stock...| 100. 200,000) A. & O. 4 Apr., 1884 
Ist mortgage bonds ......... -| 1,000: 400,000 J. & J. 7 1888 
_ Stet eRRES | 1,000 200,000} ... ..../ 7 Jan. &July 
Bushwic 'k Av. (Brookly n)—Stk 100 500,000 Q. —F. | 2 , 1884 
Ist mortgage................. —=1,000 400,000 _- 6 ioe 
Central Crosstown—Stock..... | 100 600.000 Q). —J. | 1% 2 ‘anne 1884 
Ist mortgage................ 1,.0)}0 250,000 M.& N. 6 iNov., 1922 
Cent. Park N. & E. Riv.—Stock. 100 1,800,000, Q.—J. | 2 Apr., 1884 
Consol. mortgage bonds ... | 1,000 1,200,000, J. & D. 7 Dec. 1902 
Christopher & : 0th St.—Stoek. 100. 6 0,000 F. & A. 219/Feb., 1884 
_., eee pteepey 1,000 250,000/A. & ©.) 7 | 1898 
Coney Island & Brooklyn _.._.| 100 500, ., '3 |Fe D., on 
2d mortgage........ ........| 1. 000) 100,000}.... ....1 7 Fey 
3d mortgage.... ............. 1,000 79,000) ... ....] 7 | 1337 
Conselidaces hehedeee Ridwameie 090, 125,00 00)... ese 5 
D. D. E. B. & Battery—Stock. “ 100, 1,200, 000, Q.—F. | 4 Feb. 1 1884 
1st mortgage, consol......... O&e 900, 000, J. & D.! 7 iJ une,1893 
eye aegis abate | 1001,000, 000'F. & A.| 6 [Feb., 1914 
Eighth Avenue—Stock......... | 100 1,000,005 Q.—J. | 21g) Apr., 1884 
ae a 4 100 1,200:000 F"& “A,! 6 
42d & Grand St. Ferry—Stock. 100, 748,000 ~ & N.! 6 Inov, 1883 
1st mortgage................. | 1,000, 236,00 -& 0/7 Apr., 1893 
Grand St. & Newtown (Bk’lyn)| F... 170,000} ... 2... | 242 Jan., 1884 
cin, 1,000} 175,000). --|7 | 1896 
Houst. W. St. & Pay. F’y—Stk_ 100) 250,000) Q. —F. 1/2 i'Feb., 1884 
Ist mortgage................. 500, 500,000 J. & J. 7 J uly, 1894 
Second Avenue—Stock ........ 100/1,862,000 J. & J. 5 Jan., 1884 
ep MONI. £5 ccd ccccncuc 1,000, 150,000!A. & O. 7 ‘April,1885 
Raa 1,000 1,0°0,000'M. & N. 7 'Nov., 1888 
Sixth Avenue--Stock and scrip 100 1, 500, 000M. & S. 10 \Mar., 1884 
1st mortgage............. ....| 1,000, '500. 0003. & J. 7 July, 1890 
Third Avenue—Stock.......__. , 1002 2,000,000 Q.—F. | 4 |Feb , 1884 
Ist mortgage..... ........_.. 000 2,000,000 J. & J. 7 |Jan , 13890 
Twenty- ‘Thir Street—Stock. . 100 600 000'F. & A. 4 |Feb., 1884 
a 1,000 250,000\M. & N. 7 'May, 1893 








of bonds. 





« This ‘aa shows last 





dividend on sioeks, and date of maturity 

















94 RAILROAD EARNINGS. 


Se ar eer 




















MONTHLY EARNINGS OF PRINCIPAL RAILROADS 

















i i - 
| Jan. | Feb. March. | April. | May. | June. | July. | Aug. _ Sept. | Oct. 
-_—__—_- {a © esa -— ——-— ———— ee —— enn ee eee eee ee onmmaneesitiinntiiindaemnenal 
Alnbaman Great Seuthern— $ oe asd Be om er $ 
. enese. »-Se aeeteces m.)..} 55.401) 51.227! 47.820 45344 44.145) 40,821) 47,525 58,701, 62.541) 67.563 
188.. 00+ evcccce cccccccceccccces (200 Ue). 58.5 63.546) 62, 493; 58.259 52.3304 51,731 57 .YsS2; 68,187) 70.826 80.87 
Ny pocccccccces pecseecsees ..2.(295 m.).., 60.575 66,732 s, ssh 57,005 54,854 .496' 61,041: %3.794 77,798) 88,674 
pucedbvecccevcosccoseescess (205 m.).. ; 84.505) 82.451, An 72,625 T7731 72,176 73,301, 90,219, ¥Y5 043) 112,147 
a a i et 25 m.).. 84,124] S007, OF _ Bahesaons Bes gieeo Gabon rh: Te pinve pe | denaal Se id 
Atchison siete & Santa ke— | | | 
i aepaceessecerses (1.167 to " 540 m. oe $51. 103. 4% 8,331. eyed aes, aes 677 863| 747,012 657.586 674.229) 806.780] 982.122) 903.728 847,215] 8.556 
Pibectenecnasesetd (1.540 to 1.759 m.)..| 743.268) BSRAST $02 1,046,125) 1.197.520 1,006 633 1,000,640 1.155,869!1 263.023] 1,303,385) 1,458’752|19 seq ye 
Esbbe sosnccceseed (1. 759 to 1,820 m.). y O76. 700 1 055. 909 1 307 “3 i wee 395 1,183,761 /1,158.479 3.1 -7,008 1,251,663 1.329,112]1.480.226) 1.849.212; 1’ 458,446) } 4 
Lpascbipecsonigencee sense (1,820 m.)..) 61.255) "935.665 1,254,120 1,166,086 1,120,508) 1,146,107 1,167,987 1,208,600 1 208,258 )1,361,582| 1,340,762) 1.105.817 Nite 
ick ik adhow ins Adbote 2,315 .). (1,172,348 1,167 Sa: <chinginl | Sega ac serene peaae” TDala ete: Senseal baer al A! Wri. 
Beriiucion Cedar Rap. & No | | sete 
isegeriesessséneesedd 442 to 564 m.)..| 184,316, 165,171 188,325 141,652. 149.504) 1538, 378) 143.432 160, 160! 179.804} 204. egred 193.419) 2,053,499 
ISB] .........eeeeee oe (564 to 559 m.)..) 167,750) 124, 500 148,551 =184,6+0 pe 205,912; 74451, 209.112) Qe180i} 221,748 222.812) 2'oR9 
isccoscess o0c cecece (620 to 640 m.) . | 252,828, 225.630 224,107 I7304 149.2 21) 57 | 198.276 204: 920 26) yr 800.155 278 499) 246,082 Pie 
—- o oerecccsccsesccoees (690 to 713 m.).. 197.402) IS7001) 252,913 218,252 2ub, 672 yrs 1v5. ¥89, x32. 522) 260,857) 307,640) 308.200 261,207) 2846 
er a a D,.1 CE RENE descdcl  ccocccl | cesehcl ees-sol - baakes veaaal “epee secede 
Central lowa— | | | | oosmps 
i. , (244 to 276 m.).. 93.031, 96, B58) 80.667 §2,044 84.417) 100, 629! 1587 97.550. 824) 108 464 10#.353 102,2vy) 1 166,158 
1SRs.... deonoimeusiod (276 to 401 m.). | 87309. 79.956! 115 826. 100,505, 110,394) ¥3, ou5; 100,972, 120,833, 115,651}; 180,841{ 143,244; 118 — 1,307,103 
Pevccecrce cocccsccccooeres (401 m.)... 110,918 £5, 1065 115,182 rrr erry. cccccel veeueth «© ‘Seuss sanedh ao A seca UE 
aera Pacific— | | ‘eee 
cashes scoters oil (2,361 to 2,586 m.).. 1 .200, 6141 070.487 1,373,438 1,856,716 1,778,488) 1,724,970 1,840,067 1.973.488 1,964,997/2.120,.229| 2.199.466! 1.905.290 20, 508.113 
EE. cccdcccoccceses (Ss 556 to 2,775 m.)..' 1,602,907 L. 454,218 1,700, 637 L&72,370 2 09i.alt 2 159,311 & 579,356 2%. 88.519 2,.185,808/2.507.857| 2.207, 971! 2.225.174) 4.194.099 
Piiiessoerees 266602 (2.°82 16 38.167 :n.). | 1,880,464) 1,.720.675 1469.7 c 37 2,054, 687 2,542,208 2,220,105) vt 75.648 2 350.557 2.495.445)2.424,.529 2. 139. 25H) 2,020,319 95 4% 2.757 
18S83...... .(3,199 to 2, 941 to 3.003 m.). 174 , 68] 1 "465 652 2,024,583 2,050, 313, *. 127,420 2.129226 2.036.216 2,267,543 2,426,548 2,496,091) 2,104,639) 1.868.458 24 Pre} 
ln etetinienn tlghianwenaiewl (3,003 m.). ..1,523,000/ 1,354,000 1,624 000) aeeeee|  teeeee|  neecee| eee | nee Dio penal <, eased .. yesull er. 
Chesapeaice & Ohio— . legs 
(a ania iin a ...-(430 m.)..| 202,835} 198.681! 222 762 221.559 199,443! 214,255} 288,286 259,11 247.308 820! 240.795) 218.009) 2.674.408 
L..o@ seccocecococeses .- (430 m.). 162.540} 184.389 228,481 F843 252.235) +41,3%5 20.06 262,858; 247,144 23H, 826; 23" ES5 203 5B2 2.7087 
seoheoesoes (430 16 512 m.). | a 179.053 215.445, ro 454, 257,040) 271,382) 316787) 381.454. 332'219| =51.310] 800,732! «253.456 8'833.078 
188s AS AOE LORETO LSI (blz m.)..| 251.470] 273.446) 387. 795) 205,030, 331,173) 823,845 $35,20-| 8381746) 365.4 375.815 345.306 306,385, 3.906.798 
(SN ATE A (BI2M 2] B0621| | 266.072 *QOR,111) — ......| ane “dae aeahit  <ieam acatal * ‘eacoue bead cocoa ae 
Elizabetn. Lex. & Big Sandy— | een Bee) Bere Bese. 
SU iclins.Gah-baterbasnerciy (130 Gi.) | .710| 26,751, 81.416! 36.240 88,951} 987.402) 51°66 64.264) 57.252} 58.289] 61.188 7, 520.319 
Dicisikes oocknssoccess ccs’ (130m.)..| 47.393) 55.4 53,045 47,540 56,620) S602.) 63,435; 75,831) 76: 0,6U5 58,051 51,530] 713.108 
Ss far ereanaampee (180m.)..! 47,888! 45,949 *58.u20,...... | weveoel genet eae 00 , eaiens ase O) ere Tatar. , 
Chicago ‘& Alton— iw: Seas! Sree ae 
Dia idahbsdnabboaieensnmnkiin m.)..| 524,054) 497,013 626.473) 542.961; 616,128) 617,524) 708.906 761,120) 767.34%| 785.199) 696.776| 543.723! 7,997 
}t.) See eee (840 idea mi pe ‘| 4isn320| 474.318) 529.015) 558,150 548.556 65,860 676,205) T6Y.751) 774.7)! 771.844] 72.380) 646.812) 757 741 
TBRZ.. .cccccccccccccccvccscccccs a BS5.NH0| 517.807) 5RS.700) 564.860! 559,577| 617:251, 702435) 856398! 9 12°C: #2] R5R.674) TAY OIE) 701.066) S978: 
ven eanesesekechece eceseee rs —% £% .| (46.356) 557.384 686.104) 600.878 646,730! 667,508) 731,503) 886.556) 934,045} 901,619 801,187 749,220 8&8! aS 
1884 . (849 =. )..) 665,641 | “STLYS 690,244) 60... Leaked pa Gell: ‘9s a6el eeeaie ack ‘aie ‘sleek cael 
Chicago Burlington ¢ & ‘Ouin TS ee) ae ee ee Fe es, eee ees 
eecces 000 (1,807 te 2. ri m. n.). 1,455 .740 1,411,870 1,782.518 1,489,894 1,909,627 | 1,682,956)! 778, 643 1,834 321 1,862,.285/\ 984,762) 1,837,8€0) 1,552,018 20,454,404 
I88t.. pameos bee (2.7 72 to 2214 m.). 11307 948) 1 UB4.521 L,41%.139) L.O74,071) 1,674,450) 2,083,807 | LRSS 35s 2.177 45 2.262,981/7.031.001) 1.816.138] 1.905.400 91 170.453 
Ibs2.... eves (2.924 to 3.229 m.)..) 1,658.58 .457,301 1,566,217! 1.530.838 1,905,261 11,487,164) 1 625 06 2,086,858 2.16,400|2 270.444) 2.199.421) 2,027 ‘O00 21.550,804 
a a (3.229 o 3. $22 m.)../1,625.680!11611,021'2,396,584 1.824, 150 %, 009,872 41 .937,916) 1° 24,05) he 495,124 2,909,165 2.742.480) 2.562.778) 2.270.918 26,110,988 
Se OS TARRY Reade at 3,322 m.)../ 1,648,201 9T1,013 cee [  ceeeee! eee eS REPS MT eeerepiey: BEPOS + Bae) Beer 
.. Chimes’ & Eastern iilinons eran BENE ee Bi ee CA a Be. Sa eee 
A cdsstavereccaesesed to 220 m.) 2,466 iil) 88,278} &3. eno) 800; 93,234) 114,129 131.777) 131,904] 130.891 128.597; 128.081) 1,299,001 
is edecnneceeses cones ou to 280 m.). 125 456) 117.119) 121.637 ee O70 = 1ST.206) 144, poe 125.130, 156,407) 150.915) 156,857 337,473) 158,113, 1,640,451 
a > o¢ecceescocdocce 06 (230 to 240 m.)..| 145.464) 127.2 136,421 23.88 144,779) 182.601; 151.763) 170,8~0) 172.215! 176.305 161. 704 141,458. 1,785,188 
% DT hseeess coon -wessenseoeus (240 m.) 188.864) 112, 260 134,583 123) val 127, ‘511! 143, 205, 1: 26,354) 15,187) 155.537) 144,458 _— 175 141,289) 1.687.571 
a a (240 m. ..| 326,001] 105,5!9) 111,868) ......) 0 ...... | een | Smdetl~- adageal. ota saictd conceal. ae pis 
:4 Chicazo Batiw askee Ly St. Paut.— big 
ae ll te aoe v4 o6 t03%,7.5m.)..! 764, 738.749| 900.676 1,041 ' 134,745 1,037,958, 1.026.700} 991,297 |1,257,67811 am 621) 1,472,088) 1,597,300) 13,088,119 
iss! eee ereeeeeeses 735 to 3.451 m.)../ YHO.5E8) KEZ71N) 416,089 1, 350 9415 1.538.491) 1, 729.8121. 56s. 706 | 1.678.361} 1 644,670) 1,541 053 1.568.598 1,854,269 17,025,481 
e D> snébdonkesonsenl a 104 to 4,520 m.). 1.434.587 1,376.377 1,561 "ARH 1.517.569 1,627 933 1.6 9.481 1,464,927) 1,.545.198/1,.970,710/2 2" 200 ‘975 ZCTZITR) 1,464,700 20,988,7 
i Bs beeceonecchonces (4,520 to 4.760 m.)../ 1.385%. 19) 1 "257 45 '2,043,730 1,072,271 2 {038,514 2 023..01 l — 290/1,85 1,209) 2.<20,684 2,531,128 2°387,662 2,150,913 23,659,822 
is 4:1 Cabtietinetiibebietialéda (4,760 m.)..{|1,467,000] 1,318, G0G| DE = SLI, (cee eee ee BE ie ce em Eg ome ated. ee anal 
‘ Chicago & Nerthw ester n— | | | 
F Eb séessoucesooss 0 2,764 m. iy 1,154,632/1,131, 683) 1,261,725 1,294.573 1,875,608) 1,87! .177 1,699,686) 1,767,939 !2,020,245):2,105,217) 1,855,622) 1.477.902'19,416,000 
i a cebeeis o Gand an to 3.018 in. 1,240,667 20/1, 17*.796 1.474.612 1.Siy, 006 2.806 440 1,083,031 | 2,315,164 /2 242,676! 2,341,007) 2,019,087 1.855,476191 849.207 
i nee eee: “Aen fo et m.).. {1644 136 187 ‘ 1965 I ‘1, vy ioisey ay 2,043, 516 2'050.95z | 2.211.622 2,558,041 |2 +t ‘445; 2.109.432) 1,826.20 23'977.408 
28 SBS...  ccccccccece cele oO; M.). 4) oT, a) ‘ O4,% 7 2,157,206 2,213,021 2,160,631) 2,403,451 | 2 647,068 2,7: 3,901, 2,368,542! 1,760,556! 
a mesa: 7¥8 to 3.850 m.). | 1,462,300, 1,437.500 1. DD: | inceuslt,  wedmedl;  \eametia E  sapiena snel.” -éen a > -abeved - 0 i Sense — 
; CS St. Paul iin. ‘<Owaba— 193 173,07%| 259,783) 259 208 232,146; 2 | 36 
pesewes gebe cesnes to #46 m.) . 3,827) 173,07 59,7 208: ,146; 218 98 | 296.90" 51.018] 300,883) 342.052) 342.894 2.173) 8. 
: oa eeecerscsererecces (046 to 9s8.m.)..) 257.785) 158,505) 251,644! 261,211) S10, 5! 404562, 383,202) 376,87) 373,370) 379,020, sH2,921 $32,615 Pra 
a camden’ wadiatiee ( ay ‘3 1240 m:) ag 148 33.4 a Ht 3, 236 577.288 4 | SBE $74,604) 359,459) 422.718] 522200! 548.852) 615.008} 344,946) 4.962.900 
weneeees + a eewel m.). | SI2,01G] 282 435,520 O71) 452,863) 441,675; 444,383! 405,010] 523808 674.364 3,674! *444, 5 
: ce eee:.| Sikted ssteoel sices| eee) mee ee eet ee _— ~— 
4 cin. Ind. =f. conte & Cc Chic ugo— | 
4 Sl scsennsaineniiees wine OU to #63 m.)..| 182.45*] 165.552) 192,164] 154,923 188,735, 212,209 177,161) 237,284] 228653) 221,320 11.014] 215.800) 2,415,972 
} SSZ ..... tree seeeeereeee? (BOS mM) | SISO] LesU72) 2ULG23) 194.474 196215 193, 8372, 217.198) 287.400) +65.644! 249.44%) 228.303 564! 2.576.108 
, DT ctchtine passdecsoen: endda (3633m.)..] 191,782] 141,256) 226,484) 195.141) 205,540) 190,020. 185,300) 24v.604) 24 7,826! 252,200; 214,675! 180,578) 2,454,065 
i; BREE? ... 000 cee ccrceen cones (BU3im.)..| 145,08: | 1zsv51] 205,467) oe) wwe. i eves deeseel  ctceeee srsensh  sesench ‘Seanad . she oo a 
: Ci mesnaass N. O. & Texas Pac.— | | | 
‘4 UNS... cece eer e ener ereweres . (336 m.), | 19°92: | 188,798) 199,567) 180,112, 208,210; 188,835) 228,1 228,284) 243.241! 240,384 42, 814 2,467,135 
4 1883 dineguneponseousenesontsoend (336 um. . WD, 260 W427) 227 405) 148,16 208,208) 2us,R 26) 22s ee 241,13: | 240.326 260,073 287,483 223 517 2,588, 
Oe GARAND F (3e6 m.)..| 18z,264] 260,315] 251600)... | cee eee|  ceeeee]  ceeeee] veces Rh nagar rate pre cod alae 
4 Denver & Rio aes > aes wa —_ a 
B a Aelilagiedkcceunaien (337 to 551 m.)..| 124.756) 126,922 883 164,883 193,923: 295,456, 373,132] 400,138] 406,583) 473,633) 408.56: 196} 3.478.067 
. BE cencosccoceveccets (551 to 1,062 m.)..| 807.476) 317.653 SUS, 493 433.111 514-767) 5a .220) 548.283] 606,198 620.643) 665,687 arti oat B83 6,244,780 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—Concluded), 
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* Approximate figures. a Nct including St. Joseph & Western road, no longer operated by Union Pacific. ¢ Including pool earnings. 
rf. : 
WALL STREET, NEW YORK 
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{ BUY AND SELL BILLS OF EXCHANGE 
‘ ON 
F Great Britain and Ireland, France, Germany, Belgium, Switzer- 
: land, Norway, Denmark, Sweden and Holland. 


% ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 


iP RE Silas 


IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, IN MARTINIQUE AND GUADALOUPE 
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MAKE TELEGRAPHIC TRANSFERS OF MONEY 


Between this and Other Countries. 
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MAKE COLLECTIONS OF DRAFTS 
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Drawn Abroad on all Points in the United States and Canada, and of Drafts Brawn in the 
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H. 0. NORTHCOTE. ALEXANDER BARING, © - 
. Member N. Y. Stock Exchange, | 


J. KENNEDY TOD & COQO., 


No. 63 WILLIAM STREET, 
® BANKERS. 


eg _. Act as Agents for Banks, Bankers and Railroad Companies. 
Ry ~ Issue commereial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars, 
Pe OFFER INVESTMENT SECURITIES, 
. o | . and sell bonds, stocks and securities in al] American, Canadian, British and Dutch markets. 

a Collect dividends, coupons and foreign and inland Drafts. fell Bills of Exchange on 
= Searle. Evans & Co., ©. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 
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‘|THE NEW ENGLAND MORTGAGE SECURITY COMPANY 
g OFFERS FOR SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1,000 EACH, ; 
Secured by First Mor‘ gages on Improved Farms, 
i “4 GUARANTEED, PRINCIPAL AND INTEREST, GY ITS CAPITAL STOCK OF $1,000,000, 
INTEREST COUPONS PAYABLE JULY 1 AND JANUARY 1. 


- Bonds registered to order or payable to bearer at option. These bonds rre commended to the attention of the mcst conservative investors, as 
“they are believed to be as perfect a security as can be obtaired. A pamphlet with full information will be sent on application to the Co.’s office, 


No. 43 MILK STREET, BOSTON. 


need eet ah PRS em Wigglesworth, Elisha Atkins, Amos T. Frothingham, John Webster. Boston; Myron P. Bush, New York. 

at IRECTORS—Austin Cortin, New York; Henry Saltonstall; [. D. Farnsworth, E. Ellerton Pratt, J. ’ Baxter a upeet. § Francis A. Osborn, 
at Charles L. Flint, Bcston. CHA , President. 

; J. F. BREWSTER, Treasurer. 
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Members New York and Philadelphia Stock Exchanges. 


L. H. TAYLOR & CQ., 


BAN HERS, 
S. W. Cor. Third and Chestnut Streets, Philadelphia. | 


Deposits received subject to check at sight, and interest allowed on daily balances. Stocks, Bonds, &c., bought and sold on 
commission in Philadelphia and other cities. Particular attention given to information regarding Investment Securities. 
Private wire to New York, Baltimore and other places. 
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WILLIAM FISHER & SONS, 


BANKERS, 


And Dealers in Governments, Stocks, & Investment Securities, 


32 SOUTH STREET, (pp. seconast) BALTIMORE, MD. 


Have Western Union wires in their offices, by means of which immediate communication can be had with all commercial 
‘points in the country. Especial attention given to purchase. and sale of Virginia Consols, Ten-forties, Deferred and ali issues of 
the State, and to all classes of Southern State, City and Railway Securities. Correspondence solicited. 
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|} LAWRENCE BRO’S & CO., SWAN & BARRETT, 


BANKERS AND STOCK COMMISSION BROKERS, BANKERS & BROKERS, 





PORTLAND, ME. 


Dealers in Government, State, County, City and Railroad 
Bonds, Bank Stocks, &c. 
Desirable Investment Securities constantly on hand. 





NEW YORK. 





DEWITT C. LAWRENCE, — CYRUS J. LAWRENCE, 





Members of New York Stock Exchange. 
































SS = Sn aaah uineaen diana. aside. Milled oceania OLLI LO I 


bat na elioers "7 
' | rs 
(ANNUAL, of 


1s 84 


SRT EFET EDT RT EP LT ETA EEPRPRERROEG Fe 






co 


a - 
waht >set. Siemens 


364 
oy N 


ad 
Pd +e 






ae 

ae oe ee 

na? dees :. 
ne 





A Year Book of Financial Information} IP 


FOR 


BANKERS, 


STOCK BROKERS, 
MERCHANTS, 


— 


CONTENTS: 


Retrospect of 1883. 
Mercantile Failures, 


Banking and Financiali— 


ments. New York City—Bank Returns, &e. London—Money 
Market and Bank Returns. 


Commerciil— 


ports and Imports of Leading Articles. London —Review 
of Year, Bank Returns, &e. 
The Money Muarket— 
Influences, and Prices of Call Loans and Commercial Paper 
since 1875, 
Gold and silver— 
Production, Exports and Imports ef Gold and Silver in the 
United States and abroad. 
Foreign Exchange— 


Market and Prices in New York, 1871-1883. 


Postage, when sent by Mail...... 





United States—National Bank Figures and Currency Move- | 


United States—Foreign Commerce, Trade Balance, U. S. Ex- | 


a 


iaiaiideiiniiaidecipnibiivinstiahiom tintin 3: anchielemenaiiamiadl .. $2 00 


To Subscribers of the Commercial & Financial Chronicle (onc copy Only)..............000 08 


Price of the Review bound in Cloth............ 
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_ Envestiments and Speculation— 

Compound Interest Table, Showing Accumulations of Money 
in a Series of Years. Table Showing "the Rate Per Cent. § 
Realized on Securities Purchased at Different Prices (with 4 
out regard to Date of Maturity) Stock Speculation in 
New York. 

Unitea States Debt and Securitics— a 
Debt of the United States. Prices of United States Bonds. f 
1860-1883. 4 

State Debts and Securitics— 

State Debts and Immunity tiom Prosecution. at f 
State Securities, 1860-1883. 

Railroads and their Securities— ) 

Railroad Statisties of the United States. Preferred’ Railroad 4 
Stocks. Railroad Earnings. Prices of Railroad Bonds, i 
1879-1883. ‘The New York Stock Market, 1879-1883. Prices 
of Railroad Stocks, 1879-1883. : ' if 





WILLIAM B&B. 


ny lo SN 
—— nen Suny’ oe cy ere a 


a 


PUBLISHERS, 


Ros, 79 & S81 William Street, New York, 


— .—-— 
aa 4. fon =e on 4 ft _Z sa sas Min. = hil, =<. 
- — , wasted — ) esses 


DANA & CO., 











wer te 4 28 is he ests “3 tava 


= re 
ET MAS Bo cee ae 


e 





cx Ps 


